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!  I  At  the  Lookout  | 

ELECTRIC  POWER 

I  A  BIG  FACTOR  IN  Bo 

OOR  PROSPERITY 

Is  Basis  of  Development  of  J.JLJ.2 

Mineral  and  Forest  ^ 

Resources 

CLOSE  PROSreROUS  YEAR 

_  j 

All  Indications  Are  That  Mo*  y  f  •  ^ 

mentum  of  Business  Activity  tlarriSa  r 

Will  Carry  Well  Into  First, 

Half  of  1929  at  Least  !  469  St.  John  Street 

I  In  that  prosperity  which  Canada  MONTREAL. 

I  has  been  enjoying  so  widely  during 
the  year  now  coming  to  n  e.lose  and  | 
which  promises  to  be  maintained  in  : 
l!)2fl.  there  is  perhaps  no  more  im- 

portant  single  factor  than  eleetvi-  -  -  - : _ _ _ rrrr-; 

city.  Canada' has  no  more  import- ]  i  A/.*, 

ant  asset  than  her  water-power.s, ,  |,|IVI«  I/|UM||  I  III 
which,  spread  from  coast  to  coast,  f  IjlllllfILilll  IV 

are  the  basis  for  the  successful  de-  A  ITAin  I\rPTOIAlT 

AVUIU  decision  ,t... 

■SLt's  's  RE-BEAUHARNOISir-sr 

the  efficient  management  of  our  ^  ^  fares 

public  utility  companies  the  ...  -  Oral 

eessful  development  and  distribution  More  Likely  to  Be  Referred  to  a.jinJj  a 


Bonds  of  the 
Highest  Grade 


Harris.  Forbes  &  Company 


CANNERS  MUST 
MAKE  PROHTON 
A  SMALL  MARGIN 

Prices  to  the  Consumer  Are 
Steadily  Adjusted  to 
Lower  Levels 

SOME  REAL  PROBLEMS 


Plants  Should  Not  Be  Establish-  j 
ed  Without  Assured  Markets' 
— Growers  Entitled  to  Ade¬ 
quate  Protection.  ' 


Limit«d 


GOVERNMENT  TO 
AVOID  DECISION 
RE-BEAUHARNOIS 


Higher  Fares  for  ^ 
Twin  City  Assured 


of  electric  power  is  due  in  a  very  ^  Committee  of  Whole 

large  measure,  and  on  their  record  ^  „ 

;  there  is  every  reason  to  feel  Hint  |  House 

these  corporations  will  continue  to  T-urivi  1 
meet  the  needs  of  the  situation.;  THEN  UP  TO  P 

I  Public  opinion,  it  is  indicated,  is  he-  '■  - - 

ing  convinced  that  the  succe.ssiul  .m-  ottnTrn  nurrau  The 
ministration  of  these  water-power'  Ottawa.  —  'J'hc 

resources,  is  best  obtained  by  well-  u-hrihn- tix.  iis-mi,-. 
manageel  private  corporatioTl.s  using  ‘ '  '"c  uc.iuu.i. 


Toronto  Burma  The  Flnnnt'lnl  Times 

Toronto.  --  The  State  (  onuuission. 
which  is  hearing  the  case  of  Twin 
City  Company  for  an  increase  in 
fares  is  evidently  losing  no  time 
Oral  evidence  ha.s  been  completed 
and  after  briefs  of  the  City  and  I’oiu 


In  I  Br  w.  n.  nnv\^>. 

Cn  n  B  .IJ.  r^enernl  vinnneer.  <  iintitiiiin  Ciinnrr*.  | 

.P.R.  Biulding  MmItrH. 

'TrtnrtlVXri  !  canning  industry  in  Canada 

i  relative  to  ITuils  and  Veget.ables,  is  | 
operating  in  all  parts  of  Canada  ; 
from  the  .Atlantic  to  the  PaeiCie.  I 
The  Province  of  Ontario  is  parti-  | 
rularly  active  in  this  industry.  Ini 
■  ■  Prince  Mdward  County  in  parlirnlar,| 

,  tlure  are  more  canning  factories  to, 

STOCK  TRADING 

___  _  wurh  ^'^perimcntal  can- 

IIP  AC  phlA  I  L  m  I  !  ning  factories  were  operated  in  one. 
U1  LtV  1  Lilt  vLllt  1  or  two  sections  in  Wrstern  Canada. 

FOR  PAST  YFAR  '  vi--  ''™'! 

1  Vlt  1  iiUl  1  fl,P  present  time  production 

.....  -  j  rapacity  exceeds  demand  lint  that 

Turnover  or  Montreal  and  Tor-  se;m  to  deter  the  sf<arting 


STOCK  TRADING 
UP  25  PER  CENT 
FOR  PAST  YEAR 


L-ommittee  or  Whole  pany  are  filed  January  HUli.  ncxt.i  onto  Markets  at  New  High 

House  decision  at  an  early  subscqmu;'  dale  1  P-z-nH/I 

is  hoped  for.  i  ivecoro 

THEN  UP  TO  PARUAMENT  .  i  MONTRETi:=iTlG  GAIN 

„  - . - -  able  incease  in  fares  is  regaided  as'  - 

oT".  "‘’“r  pretty  well  a.ssured.  At  le.is*.  tho!  Notwitstanding  the  periodical  con- 

Ottawa.  J  he  question  as-  to  market  has  reflected  this  sentiinent,  i  traetion.s  in  trading  during:  the  latter 
whether  the  Hcaiiharnois  Lirlit.  Heat 'the  stock  having  shown  a  healthy;  half  of  the  year,  aggregate  turnover 


onto  Markets  at  New  High 
Record 

MONTREAL’S  BIG  GAIN 

Notwitstanding  the  periodical  con- 


up  of  new  factories  by  individuals 
who  apparently  lose  .sight  of  a  neces¬ 
sary  concomitant  of  production  and 
that  is  a  market  for  the  material 
canned. 

I  p  and  Donii 

The  history  of  the  canning  indust¬ 
ry  in  Canada  ha.s  hern  one  of  ups 
and  downs  with  periods  of  rc-ad- 
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DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


LESS  RED  TAPE  .m  m  otlmr  countries.  otTer^  tI^^^u citron,  a' ^  AND  ADITIRI  IN 

^Hnilin  RF  HFIP  J"  -I'J'tion  to  facilitating  develop-  APIU  ADUIDI  IW 

OnUUllI/  DLi  IIIjiLT  ment  of  our  resources  aud  PlC‘-iEleal  ,  _  oTiint'i  *  '  i  '*  n  i  riT  A  FITfllin  l\P  A  I 

iPA  TiaUff/in  a  i|*f /Vai  manufacturing,  dectrieity  touches  ,  ...uf ,  ,,  *  P|  ARTHlIR  firAl 

TO  IMMIGRATION':!"' t' """’t',-  "■  "'Tr  »  r ••Hamua  uehl 

tions.  In  an  article  reviewing  the  _ _ _ •  "  -  - 

-  industry,  appearing  in  this  issue.  U.  ,1,^  best  feehnieal'  advice  up’.ui '  Op®'‘®dng  Conditions  in 

Expected  That  Most  of  Provinces  ^  .  the  f-nginecrine.  power  and  navjga-l  Newsprint  Industry 

Will  Particinate  in  New  tieneral  IJectric  Companj.  Limitf  d, ,  tion  aspects  of  tlic  proposal.  This  |  Almorl  A» 

Will  rarticipate  m  new  declares  that  the  part  being  played  ;  committee,  after  going  tho.-eughiv  Aimed  At 

Program  by  electricity  in  Canada  in  cheapen- .  into  the  application,  would  repo  t  its  I 

-  -  -  >ng  production  in  the  expansion  of  findings  to  Parliament  and  th"'  Uov-  PRICE  IS  STUMBLING  BLOCK 

RESTRICTIONS  REMOVED  industry  and  in  raising  the  living  ernment.  |  _ 

-  -  -  standard  of  the  people,  is  beyond  :  pressure  for  a  reference  of  the  I  lUTorts  being  niiple  to  tiring  about 

•Mtiinn  uurriiu  Tbo  Kinanrial  ,,  *_u-mnrrow,  he  P'’c- j  Parliament,  has  « om'i '  operating  eondiiions  i:i  the 

Ottawa.— Ailhoiigh  onlv  three  pro-:,  ‘'‘CcUicIty  is  destined  to  p'e.'- .  ,i„vpral  important  sourc.\s,  and  !  uewsprint  industry  ai-c  indica'ed  by 

Vinces.  Ontario.  .Now  Brunswick  and  I.””"  "onoeis  ol  wliicli  .nn  i,;,sed  upon  strong  g’-.. ends,  i  un  annunneement  from  Wisconsin 


iGsiuiics.  iitsi  uoirtiuc  j  whether  the  Ucauliarnois  IJrht.  Heat  '  the  stock  having  shown  a  healthy  i  half  of  the  year,  aggregate  turnover  i,, '  rmrin-  tiie  nici  twn  m- 

lie  ownership.  The  function  of  the  'uBted  to  build  a  power  c.uia’  be-  _ _  _  i  ni\ ru otf f  w i n  und  also  the  margin 

I  government  lies  in  the  direction  of  tween  Bake  St.  Francis  and  l-ako  St.  /i  a  mv  a  |\  a  narkrin  close  to  10  000  OOP  shares  or  over  between  the  manuractiirer 

control  rather  than  of  operation-  ,,o„is  may  not  be  dee-ded  hv  •lii’  fANAnA  PAPFR  >?;  In  e^^t  ess  of 

'and  that  is  being  accepted  in  Canada  fniLii  !  InU  L  ,  V  nrll  ror '  ^ 

as  in  other  countries.  :  Cabinet  cither  one  way  or  i;.c  .  a  a^wiaiaaa.  amt  ,  .  -i  oL  aaiT  ^  ^  is  buying  his  canned 

i  o  1^  coumric^^  ^  The  question,  it  is  thought.  AMH  ADITipi  IM  oO.OOO.OOO  shares  for  ^ 

Ill  addition  to  facilitating  develop-  ".1  special  com-  /llvl/  ADlllDl  Ill  ^  markets.  .'the  lowest  prices  in  a  long  number 

ment  of  our  rcL  irees  aud  electrical ntp  a  nvtitin  fvn  a  V  T  lie  uiajor  market  in  Montreal  of  i  consequence  of  this 

manufacturing  lectrieitv  Luches  representatives  of  all  I  DT  ARTI]II|)  HFAI  '  the  demand  has  been  much  better 

the  life  of  th^pcople  in  manv  direc-  1’ »  l./inlllUIV  I/EHL ,  «;^‘de  expansion,  and  vy t li  a  tota  of  notwith- 

tion.s.  BianLticle  reviewing  the  ^ 'l'  examine  witnesses  to  l.ea,  al!  _  |  10.284.322  shares-thc  balance  of  this : 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


arKois,  «.u  sno«  an  iiicicasc  oi  hctwrcn  the  manuractiirer 

osc  to  10.000,000  slmces.  or  ove_r  consumer  has  been  gradu- _ _ _  _  . 

-J  ii.  in  excess  of  the  figures  for  1.  ...  reduced  and  at  the  present  time  flAPDini  P  OM  IT  IA1 

s  ^  '  POSSIBLE  SPLIT  IN 

The  inojor  market  in  Montreal  of  i  ’Jn^eons'^cqucnco  orthi.s  DOMINION  STORES 

conrse.  is  the  chief  factor  in  his  ,  I/VIHiniVll  U  A  Villi  J 

■'‘".u  ’  and  at  the  present  time,  notwith- '  ^ - ; - 

10..84.3— shares— the  balance  of  tills  has  i  Hope  For  Subdivision  of  Shares 

onf-ot  fioe’sha^e^^Tpr-^^^^^^^  slightly  increased  produc- 1  Following  Forthcoming 

ot  ,).-.n,h.»b  snares,  oi  pr.icncaiiy  luo  consumption  demand  has;  m  i 

P.e.  over  the  1921  record.  n  only  proportionately.  i  New  Issue 

one  month,  bepteml^T,  did  trad-  j,g  present  wave  of  I  - 

ing  on  the  Montreal  Stock  Exchange  prosperity  lasts  and  if  there  is  an  I  Toronto  Bureau  Tbe  Kinoneial  Time*, 
fall  behind  the  1927  level.  »lmosl  i  increase  of  construction  work  and!  Toronto.  —  Strength  in  l>ominion 
every  other  month  showing  an  in-  ^  growth  in  immigration,  the  SlLires  this  week  wa.s  app.-renth 

crease  of  from  100  per  cent,  to  -00  i  p^pg^^^  excess  production  capacity  based  on  the  authoritative  statement 
per  cent.  January  and  November  j  possiblv  he  absorbed  over  tliei'l’ol  ihe  comp  iny  would  increase 


Expected  That  Most  of  Provinces 
Will  Participate  in  New 
Program 

RESTRICTIONS  REMOVED 


Kfforts  being  niinle  to  tiring  about 


week  c.^it.imated — shows  an  increase 


standing  the  fact  that  there  lias 
been  a  slightly  increased  produc- 


ot  9.291.h96  shares,  or  practically  100  consumption  demand  has 

p.e.  over  the  1921  record.  .In  only  ^  ,  proportionately. 

:one  month  September,  did  trad-  ^g  ,  present  wave  of 

prosperity  lasts,  and  if  there  is  an 
j  fall  behind  the  19.(  Icxcl.  “'niost  |  jj^prease  of  construction  work  and 
every  other  month  showing  an  in- 1  growth  in  immigration  thn 


.Maiiiioha.  have  niterod  tlic  tri-par- ' I<:'f‘vision.  the,,,  ,,  ,,„inted  out,  fo,’ 
tite  agreement  for  the  handling  of  application  of  the 

Biiti.sli  land  settlors  included  in  the  ,  'V".  'y''  .'*'.1^  .’‘a  people  is  now  .somethin) 

new  immigration  programme  •1’*' .'nfi'jslTy ,  through  icseareli  and  ,),cir  origiiiiil  pi 

noimee.l  hv  lion.  Bohert  Forke  the  anticipating  lo-mor-  r,p„.  p|;,„  ,, 

other  dav.  it  is  txpeeted  that  most'™"-"  '‘'y' . hefter  thorough  anai.vsis  thai 

or  the  other  proviiu  es  will  parUei-  ‘'"'i  'I',"'’'’  oduipmeiit  to ,  can  possibly  give  to  it. 

piilc.  'I'lie  various  provincial  gov-i*^^^  ."  ;•  ■•.  |  urged  lluit  the  iiileresis 

ernments  :iie  giving  eonsideralion  to,  ,  .  ,*  *,  ,  •  .  "I  "‘‘v 

11.0  nv.ttei  I  -I’'®!  hyriro-clcetric  in-  been  suffieientiv  eon 

I  tr-  a  .  that  the  Cabinet  has  no 

'I  he  pliin  for  the  Itousing  of  the  (continued  on  page  d.)  j  nor  tlie  technical  f:i,e 

neweoiiiers  is  a  nimliriejition  of  Lord  .  j  eqiiafely  consider  thCiii 

l,n\;it  .s  pidpo.'i;il  whieli  wa.s  sulimit-  TV/Vf/ t  f  npiXIf/lTirv  ' tirgued  Ihtil  Hie  Be; 

t  (I  to  the  British  and  Canadian  gov-  VllyAI  l/l«l|l|l  Lll  plication,  jit  it  stand? 

ernr.ienls  after  the  eliainiian  of  Hie  tlV  1  imlJ  lllJl/UvJul/  in, -ikes  navigation  on 

I'.inpire  .stetlleiiient  Board  liad  stud-  117  A  Y  I  DTP  I  A  AfP  fence  subordinate  to  po 

i  d  Hie  Catiadiiin  end  of  Hie  inigra-  Wal  l  \|  I  IIAMV  the  paramount  rights 

t:o:i  fiue..:tion  for  several  weeks  and  TflMJU  li/l*  Uvillll/  n:i vigatioi 

which  w as  aeeepialde  in  its  origiiia  1  !  - .  . .  In  some  quarters  H 

lonn  to  tlie  Ottawa  (love.rument.  Fn-  Contraction  in  Call  Abroad  is,l'e!d  that  the  tippliciiii 

7'", G.dn  „ . 

v;irions  iirovinees  for  the  aeeommo-  Comitvcrcial  Loans  I  -i-.jp  more  probaltle 

dafion  of  Britisl)  lainilios  to  solllo  on  ,  -  ovo,'  fU-it  tu,. 


Hie  land. 
Ill  the 


f  ct  tlioin.  ^  I  urged  Ihtit  the  interests  of  navigation  ,ge  W.  ."Mead,  who  is  president  of  Hie  I  .May.  .Iiine  and  Septemlier 

I'tud  the  advice  of  navigators  have ;  Consolidated  lias  olfieially  aunmin-  sliowed  a  heavy  growth  in  volume 
Just  what  the  liydro-clcetric  in-  been  suffieientiv  eonsiderejl.  andjeesl  the  deal.  The  main  mill  at  I’nrt  „ver  the  corresponding  month  of  tlio 
(Continued  on  page  5.)  i '''y  |  .Artluir  pn.diicrs  2  ton.s  of  newsprini  previous  year.  Trading  in  unlisted 

_ _ _  _  lethnual  f.i.eilities  to  ad-jdaily.  Involved  arc  till  rights  of  tl.e  (Continued  on  Page  P) 

I  eqiialel.v  eonsider  them.  I'lnali.v,  it;(  ',-o\vn  grant  to  eiil  Hnihor  on  the  - - - - - 

ROYAL  REDUCED  ..•?=:  OIY  DAIRY  HOT 

WALL  SL  LOANS  ~5t££?''"™'S£;22“  TO  ENTER  MERGER 

.  .  ■  '  .  ttut'te  quartets  Hie  opinio  i  i.s  ,  mjii's  on  eonclitiiin  that  plan'  eaii-  _ _ 

ontracbon  in  Call  Abroad  is,  held  that  the  application  sh..ul,l  he  eventualh  inercased  iu  luu  Ponlrnl  R<>«U  I'n  Preferred  Stock 

Reflected  in  Big  Gain  in  !  "  I  tons  pet  dav 

Pninmeri-ial  I  nanc  j  Joint  (omm..ssion.  |  ..\p;irt  rrnui  Hiis  development  pro-  of  Which  Little  Was 

n\  rciai  i^oans  ■l-.jp  more  probable  course,  liow-lgress  is  lieing  made  in  the  iiev.-..;  Dislodged 

.  ever,  is  that  the  mailer  wilt  tie  re-  j.riut  siluatJoii  slowly.  A  real  measure  ;  _ _ 


,  1  VI  .  1  frost  periods  in  thrit  Province.  .easts  a  spilt  in  iiu 

A).nl.  May  June  and  Septemhei  j„.j,j,,p  Coiuml.ia  the  pack  this  I .''"'C  "i''  eomp.iny 

showed  a  heavy  growth  in  volume  normal  hut  ®'"nild  show  approxiniatety  SS.uu 

over  the  corrosponaing  month  of  he  per  share  earned  f.ir  I!t28  avMim^t 

previous  year.  I  fading  in  unlisted  ,  eun  ent  dividends  of  .jij.'td  p-r  share 

((  ontinucd  on  Page  P)  ;  -  ,„.r  annum. 

~  The  eanuing  iiidii.slrv  ill'  Brilisli  ~  " 

CITY  DAIRY  NOT  ^ 

wmmwmmwmws.  Company  went  out  of  NeWS  FrOUt  FrOOd 

Trt  FNTIl  K  IwiPkI  KK  ""  tiffoi'"’ 

K  1/  ull  a ul\  ITIIjIiKJDIb  fitianeial  diflieiilties.  Hie  shrinkage  in  Ir.iding 

_ _  I  I'.sseiif ml  Seniee  ,,p  Ymk  luuird.  Inlermit inu- 

Pnnfrnl  R<>«t«  in  Preferred  Stock  * industry  is  an  im  .,1  \j, (Jisphiyod  impressiv-' 
c  xi/u*  u  I  •»»!  \\l  I  factor  in  the  agricultural  steadiness  ami  lielief  is  expressed 

of  Which  Little  Was  I  requirements  of  the  Country.  There||||.,t  tiK>  .New  Vear  will  find  Hie  stock 

Dislodged  ■  ,  ="‘'  home  Immlieaps  faring  the  in-  'popular  trader. 

_ _  du.str.v  at  Hie  iiresi  nl  time,  one  of  Besults  of  big  mining  dove'  opulent 

rorniilo  aurrnii  'I’he  Tlntr*.  ''hieh  i.s  Hie  eompetiliou  from  Hie  |),.ptl,  ju  the  Frond  li.ive  lie.gun 

Toronto.  Tito  slock  of  City  Hairy  '  mled  States.  Owing  to  Hie  geo-  ,,,  ,.„mp  j,,  important  news  •  :;iv 


year.  Hie  eomp.in.v 
approxini.-ite'y  SS.'tu 


Reflected  in  Big  Gain  in 
Comnvercial  Loans 


Tile  past  week  stiw  the  iiuhlioition  ferred  to  a  parliamentiiry  I'ommiltee.  hif  success  seems  to  iiave  lipen  aehiev- i 
Ontario,  whieli  by  three  of  the  chartered  lianks  of  This,  it  i.s  pointed  out.  would  he  i  ed  in  an  agreemeni  I.elween  Hie  On- i 


j  (Continued  on  Page  P) 

CITY  DAIRY  NOT 
TO  ENTER  MERGER 


Expect  Important 

News  From  Frood 

In  view  of  Hie  shrinkage  in  Ir.iding 
nn  the  new  York  luuird.  Inleruut inu- 
al  .Nickel  lias  displayed  impressiv" 
steadiness  ami  lielief  is  expressed 


■si'ems  til  luive  worked  out  ifs  share  Hicir  aiiniiii]  rcporls  lor  Hie  liseal  st.riell.y' in  iiccordanee  willi  the  Pri  iie  i  lario  tind  (jueliee  prndueers  In  oper-  lompany  w.is  a  trading  fetittire  on!  Kfttpliie  silualion  of  our  (  aiiadian  Inokrd  for  from  Hie  erosseut  ;;i 
in  iV'e  arrangriu'nl  more  fully  than  ;  l>eriod  just  closed,  and  iu  ctieh  case,  i  .Minister’s  oft-exprosseil;  viei.  that  '  ate  tlieir  plants  ;il  xn<}(.  e.-ipaei'v.  Hie  market  hero  this  week  on  re-  (Continued  on  Page  5)  ilho  big  properly  soon. 


the  ofiier  provineo;’,  cine  liundretl  Hie  itoja.l  Bank,  Ba.nk  of  t  onimeree.  no  iiii]iortant.  step  iiivolvin.-r  'vif.al  However,  an  even  more  diffieuii  i  ports  liiat  the  eonipan.v  tiad  lieen 

eollage.s  ;ire  to  he  luiilt  in  rural  dis-  .ind  Baiiquo  t  anadienne  Natioiialo.  puidie  rights  sliould  I>e  taken  with-  ia.sk  is  faced  in  I'eg.ard  to  fixing  i-ti'd  to  .■\iuerie;in  intrrcst.s,  Imt,  this- 

Iriets  at  :i  cost  of  .tliniit  .$l.h00  each,  the  sound  progress  indicated  by  nut  eonsullatinii  w  ith  I’ariiament.  ,  sjitisfaelnry  prices.  'I'lie  prnlili'ui  isiw  as  denied  ;iuHioritiiHvely.  It  ap- ' 

Htiif  this  aimii.int  is  to  lie  provided  etirlier  statements  is  confirmed.  and.  moreover,  iind  not  least  impor- i  tn  strike  a  level  fnr  Hie  putpiii  nf  ;pe,irs.  iiowever,  that  tlie  eontrol- 

hy  the  goveinmeiit  of  (Iretit  BriHiin  ;  The  Bo.vtil  Bank  ol  <  attiida,  which  f.aiif  from  a  political  stjindp.'int.  it.  the  mills  tihove  the  minimiini  p.’iceiling  interests,  or  iit  least  the  man-] 

and  the  ntlier  half  h.v  the  federal  ,  iias  consAilidnt.ed  its  leading  position  t  would  let  the  (lovernment  out  of  ;i  j  named  in  certain  hirge  eontra’d.s.  agemont.  were  approached  with  a 

and  luovineial  governments.  The  im- I  among  Canadian  banking  in.sl.ilut.ions  j  rather  diffietilt  position.  It  wnuld  It  is  reported  that  an  .•association  firm  offn-.  hut  that  it  was  not  iie- | 

(Continued  on  Page  .3)  j  tichieved  last  year,  gives  ;implp  ;  not  lie  surprising,  llierefore  if  the  j  is  being  formeii  to  e.irry  out  p.ili.'ies  eepliilde.  '■ 

-  - - -  evidenre  in  the  figures  presented  of  |  coming  week  hrouglit  an  announee-  in  the  interests  of  the  industry  and  II  is  noteworthy  that  control  rests 

,  the  indii.strial  expansion  which  has  >  umnt  that  I’;irl;ameut  was  to  ‘lo  (  on-  to  lie  known  :is  Hie  .Newsprint  liisii-  primarilv  with  the  iireferred  stock 

Besco  Acquires  ,  neemed  during  the  period.  Not  only  ,  -  '  of  iVnada. _ which  iias  sixteen  votes  to  one  of 

'/'—•I  total  assets  and  profits  shown  -■  ■  - - -  - - ; ,iie  common  tind  that  only  meagre 

tjyaney  Mar  /^CUmC  l  sharply  higher  :it  nevv  high  levels.  'sales  nf  the  prt  ferred  have  been  re.! 

... -  .  hut  (  ommereial  loans  have  increased  — — — — — — — — — — —  leordid;  hence  the  story  that  eon-  ^ 

It  is  said  l.hat  the  Hitlt  tJund.v  in- '  uotahl.v  h.v  ov'er  ^86,990,000  during  '  'trol  wii.s  Iioitig  liouglit.  on  the'  opim  | 

terests  luive  .secured  the  Sydney '  Hie  year;  it  is  of  interest  in  this  eon- :  imarkel  does  not  .appear  to  liold 

plant  of  Hie  Itiiiiiinion  Tar  and  tieetio.n  that  the  major  portion  of  thi.v  .  ,  M't  g"'  ,  ground 

Chemical  Comp any,  hut  Ibis  has  not  growth  in  eurrent  lotin.s  in  C.aiiada  I  V.'OIISII  niCTS  1jllas^>  LyOmfiaiiy*  [The  fiscal  ye;ir  of  Hie  enmp;iny 

lieen  officially  announced.  To  what  has  hern  achieved  by  reducing  Hie-  _  •  i  ends  this  month  and  the  annual  la - 

I'xlent.  if  any.  Hie  HoH-tIundy  inter- '  volume  of  call  loans  abroad.  |  Ijllllllftl  'port  is  awiiited  with  interest.  ’I’he 

ests  have  sec'uri'd  other  branches  of;  (  anadi.an  Bank  of  Tommerce  re-  ,eomp)inv  lias  always  been  alile  to 

Htr  T.ir  Company  is  hot  known,  but  ve;ilod  a  gain  of  $84,990,099  in  ^"r-  Fir^t  Mortffage  Bonds  [meet  the  keenest  kind  of  Lonipvti- 

it  i.s  bel'eved  He  loe;il  deal  has  gone'  rent  loans  in  C.a.nada..  but  about  ,5.i9.- ,  lliou  successfully, 

through  thus  adding  thr  plant  to  the  :  090.909  of  this  increase  wa.v  repre- 
Hominion  Iron  and  Steel  Company's  ;  seiited  hy  the  Standtird  Bank  which 
jiropertics  at  S.vdne.v.  ,  vvjis  absorbed  during  the  pe,i  iod. 


See  Pages  36  and  37 
of  this  issue. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


CoiisiinirTvS  Glasf!*  Company, 

IJmitPcI 

."7r  First  Mortgage  Bonds 

Due  Derember  1.':t,  1948.  Principal  and  hair- 
yearly  interest  payable  in  Toronto,  Montreal, 
Halifax,  Winnipeg,  Vancouver  or  Loudon,  Fjngland, 
Denominations,  $1,000  and  .f.'iOO. 

Consumers  Glass  Compan.v,  T/imited.  com¬ 
menced  production  on  a  substantial  scale 
in  1924  and  now  produces  an  important 
portion  of  Canadian  glassware.  Tlic  Com¬ 
pan.v  has  a  producing  capacit.v  of  more 
than  30,000  tons  annuall.v. 

For  the  t\\*o  years  and  two  montlis  ended 
October  31st,  1928,  average  annual  net 
eamings  available  for  bond  interest  and 
flepreciation  were  equal  to  more  than  o'-  t, 
times  annual  interest  requirements  on  the 
First  Mortgage  Bor.ds  now  outstanding. 

Price:  9.'>.75  and  intere.st, 
yielding  about  3.3.>%. 

, Fully  descriptive  circular  will  be  fumishcfl 
upon  request. 


^JtrJr"  "'ooel,  (iunciy  &  Co. 

Telephone:  Harbour  2131  Limited 


CONSIDER  CAPITAL 
CHANGE  FOR  BRICK 

Reported  Scheme  of  Redistribu¬ 
tion  Will  Be  Ready  For 
Shareholders  Soon 


It  i.s  understood  thut  directors  of 
Nation;il  Brick  Co.  of  Igiprairic 
had  under  consideration  for  some 
time  a  srlume  of  capital  reconstnic- 
tion  which  will  be  placed  before 
shareholders  at  an  early  date..  The 
plan  proposed,  it  is  stated,  provides 
for  the  exchange  of  existing  prefer¬ 
red  and  common  stock  into  new 
class  “A"  and  class  “B”  shares  with 
preferred  shareholders  receiving 
consideration  for  the  arrears  of  divi¬ 
dends  on  their  holdings  which  now 
amount  to  23'/*  per  cent. 

The  past  year  has  been  an  out¬ 
standing  one  for  the  company  in  the 
matter  of  business  and  profits,  and 
it  Is  estimated  that,  for  the  fiscal 
period  which  closes  on  February  28 
next,  earnings  on  the  preferred  stock 
will  he  shown  between  9  and  19  per 
cent.  * 


Solving  a  Problem 
of  Prosperity 

The  number  and  variety  of  opportunitic.';  for 
investment  and  speculation  have  multiplied 
vkHth  the  industrial  development  of  Canada. 
The  amount  qf  capital  available  for  investment 
has  similarly  increased. 

These  two  factors  opportunity  and  capital — 
must  be  co-ordinated  judiciously  in  order  to 
secure  maximum  results. 

Judicious  investment  entails  investigation  of 
opportunities.  Large  institutional  investors 
maintain  trained  staffs  for  this  purpose.  Indi¬ 
vidual  investors,  on  the  other  hand,  must 
necessarily  base  their  selection  upon  personal 
judgment  of  values. 

Risk  can  be  minimized  by  consulting  respon¬ 
sible  investment  banking  houses  whose  repu¬ 
tation,  experience  and  market  contacts  are  such 
as  to  make  their  advice  dependable. 

The  manager  of  our  nearest  office  mill  be  pleased  to  assist 
you  in  selecting  the  investments  best  suited  to  your 
requirements.  He  represents  an  organization  which  has 
exceptionally  broad  facilities  and  long  experience. 

Royal  Securities  Corporation 

Limited 

244*  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  Yijrk  C/hatlottetown  Three  Rivera  Ckowa  Hatton  Cala^ 
Edmonton  .  Regina  Victoria  St.  John'a,  Nfld.  London.  Eng. 
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FISCAL  AGENT 

Thf  Bank,  of  Montreal  arts  as  fiscal  agent  on  behalf  of 
tTovetnmentSjMunicipalitiesandCorporarion.s,  This 
sen  ire  includes  the  pavment  of  Bond.s, Coupons 
and  Dividends.  The  Bank  of  Montreal 
is  in  constant  touch  with  .security 
markets  at  home  and  abroad. 

BANK  OF  MONTREAL 

Established  i8l7 

Total  .\s.scts  in  cxces.s  of  $870,000,000 


^  CAIIMH  WDAMOIAM  Uannot  stress  too  much  the  import- 

jUUnU  IjAl^nflulUll  '■‘’"’“'■kins:  on 

wfvvasv  uiKM  amiibravii  advance  of  the  motor  indu-stry. 

-IW  laADKirMr'C  CAD  Lhirant  Company  have  enjoyed 

111  Lnllllinllu  ruil  ^‘f.ady  expansion  under  healthy; 

•  v-m  .  manaKemcnl,  having  more  than  dou- 
IMTCD  f  ITII  ITICC  their  .sales  In  the  past  twoandi 
in  I  LA*  U  I  in  I  IClJ  ^  yeans,  and  It  was  mainly  due  j 
'fo  the  confidence  thus  given  to  the  i 
D—  u  f  .L  If  company  that  additional  ennipment 

Results  For  Past  12  Months  Have  was  installed  to  contend  with  this 
Offset  Buffalo  &  Eric  I  new  feature  of  the  hn.slne.'-.s. 

Loss  ravonihle  Response. 

rRO«;«;  IIP  CUADPI  v  th.af  this  .service  to 

vjKtJoo  Ur  oHAKPLY  the  public  utilities  of  '  anada  ba.“ 

— -  -  met  with  a  very  favorable  respon.se.  ; 

Toronto  kliirrnii  The  I'SnnnrInI  Time.  ;Thc  City  of  t'algaO'  have  heeu  .•■hie 
Teronfo,  I’tvr  ilio  12  montlir, 'to  maintain  their  road.s  far  hetlir 
endel  ('(.'(nbrr  ,Tl.<:t.  international  I’ofore  since  they  have' 


GROSS  UP  SHARPLY 


EXPERTS  STUDY 
HOW  TIDAL  DAM 
MIGHT  BAR  nSH 

Inquire  Whether  Diversion  of 
Bay  of  Fundy  Waters  Would 
Scatter  Herring 

POWER  PROjSt  PROBLEM 


<  anadian  and  T'nited  Slates  ex¬ 
perts  are  eon.^idering  the  possible 


t-'i'vei.  •' . .  *'.  **  trnek  on  pnenmatie  tires,  with  an  ^  of  Fnnd.t  tides  for  liydroeleet.rie 

:  I —  I!',  wireh  taken  in  eennreron  ;Mi(nmatie  dumping  arrangement.  '  power  the  building  of  dams  In 
with  tho  nijirked  .T-proeintinn  in  largo  teleplionr  eompanj  in  Halifax  ^  I’assamafinoddy  Ra.v.  according  to 
.'onic  of  ii.;  (’anaf  iin  l'.t);iiin"-s  was  '''  ■*”  equally  favofaltle  report  tiie  Christian  .Science  Alonitor. 


than  ever  liefore  since  they  have  '  effect  on  piaritime  fisheries  of  a 
Itiken  fo  the  use  of  a  speeial  light  ;  pnfposed  projeet  to  hart;css  the  Bay 


some  of  il.;  C;tnaf;;a:i  l-.tiidin.gs  w.as 
snffie.'ent  to  offset  tli.-'  writing  down 
of  the  Itiiffaio  and  ll’io  Itailwac  ''o. 
mow  in  rec'dvers'  Imp  C)  from  SI'O?.- 
I'lSO  i<i  .'5|,  As  (he  I'lminanv  ha.-;  ac- 


When  In  Doubt  About  a 

Business  Deal 


First  talk  it  over 
with  your  Bank. 

This  Bank  snlicits  Business  Acooants 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

(10,000,000  (20.000,000 

Total  Assets  over  $260,000,000 


Cur  Montreal  Branch 


from  their  service  and  mainlenance  i  Hexter  I’.  Cdoper.  w  ho  has  grant- 
departments  and  if  these,  logethcr  !  ed  a  lioniinion  charter  in  lUl’d  for 
with  other  replies  of  a  similar  na- 1  this  purpose,  laid  before  the  officials 
^ture.  arc  any  indicalion  of  what  the  i  and  engineers  surveys  for  llie  past 
resnits  have  lieen  within  a  short  p--- I  lliree  years  a.ntl  detailed  informa- 


sr— _  '  J  I-"'  j  rind  of  a  year,  we  feel  that  the  Itn- 1  tion  of  the  dams  which  would  In 

_  ■=  '  l  ompanv  niav  feel  well  in.sti-Vlo.se  an  area  of  approximately  15( 

^^.pertant  ntay  re.nsonahly  he  expected  greater '  miles  of  B.av  of  K.tndy  waters. 

■■■MBS  to  hr  rrnh/.ri  on  thrfsr.  Inconir  wn:^  t  . 


Administration  and  Trust  Company 

(Sodcle  d’ Administration  cl  dc  Fiducie) 


(  I ^Ntn1ill.*kltr(l  in 


W  Ii  IN\  ITld  ^'Or  To  discuss  with  ns.  confidentially,  williont 
any  oldigation  or  charge,  the  matter  of  sare,gnar(ling  your 
family'.s  future  as  well  as  the'  best  interes;.-.  of  yoni  estate. 
We  act  ;is 

Lxoenlor  and  I'nistee  ninler  Hills 
'I'rnslre  nniler  Living  Trusts 
.\dininislralor  of  Lsfates 

Idiiirdian  or  Consemalor  of  I’roprrlj 
(  ii'todian  «f  Sc'ciirifirs 

.\grnt  or  under  Tower  of  AUoriiey 

Kent  a  safe  deposit  box  in  our  vaults. 


sufficient  to  cover  dividends  on  the 
".V  slock. 

Totent  in'  (irofits  from  I  lie  purchase 
and  sale  of  seeiirltii'.s  aio  an  impor¬ 
tant  faetor.  The  company  lias  an  in- 
tere.sf  in  promising  oil  areas  in 
western  C.inaHlw.  whieli  will  be  dHll- 
ed  by  a  .siiii.sidiary  company  next 
year.  The  increase  in  earnings  in 
the  pa=t  12  months  oyer  iri27  period 
was  snii.-tantial,  gross  being  up  from 
(.■«.2'Vi;.'aiI  to  S(i.fi2t.:;oi.  i)odne- 
tioiis  for  interest  etr.  amoninted  to 
‘  $7S4.2ii  t.  and  dividends  on  preferred 
stock  of  snh.sid1aries  SSS7.ono  I'he.se 
left  .$1 .1 i.sO  from  oper.ations  on  Ilie 
has.is  of  stoek  ownership,  as  against 
S!t7n.3r,6  a  ye.ar  ago. 

rrofits  on  sales  of  securities  other 
than  those  of  siihsidia ties  were  (7Uk.- 


Ihings  in  tlie  future. 


PRINCE  RUPERT 
ACCEPTS  OFFER 
OF  POWER  CORP. 

To  Acquire  Hydro  Plant  of 
Pacific  Coast  Terminal  For 
$375,000 

ALSO  IN  MINE  FIELD 


Henrj  B.  Bigelow,  oceanographer,  | 
i  who  ^.ncromiianied  Henry  O’.Malley,  | 
I  ehief’of  the  I'niled  States  Btircau  of 
'  I’isheries,  to  a  meeting  here  on 
Vlinrsflay  expressed  an  opinion  that 
■  the  dams,  permitting  about  it  qiiitr-  ^ 
'  ter  of  the  present  nnob.strnctcd  flow, 

:  would  warm  the  surrounding  waters! 
'and  that  the  herring  drown  by  the 
V’old  water  would  bo  driven  else- ^ 
I  where.  1  ooper  dcelaroyl  that  his  en- : 
1  gineers  liad  estimated  that  the  offeet  1 
!  on  the  temperature  of  the  water  ; 

I  would  he  nnappreciable.  the  area  to  ! 

I  lie  inelo.sed  heiiyg  hut  2  per  cent  of 
I  the  Bay  of  Fundy. 

Herring  weirs  are  mostly  on  the 


Fanadlan  side  of  the  boundary,  but 
sardine  faelories  here  are  vitally  in¬ 
terested  in  the  herring  siipqil.v.  Pr. 
A.  I).  Huntsman.,  vlireetor  of  (the 
Canadian  lilologtenl  bnreavi,  reiter¬ 
ated  ills  long-expressed  contention 
lhat  the  alteration  of  the  ocean  cur¬ 
rents  by  the  eonstrnet.lon  of  the  dani.s 
would  wipe  out  the  sardine  fisfberies.  ^ 
and  seriously  liarni  the  pollock,  cod  ! 
and  herring  fishing.  No  opposition 
to  the  projeet.  however,  was  eviden-  i 
ced  by  any  parker  at  the  hearing. 

Canadian  Apples  For 

British  Christmas  Boxes  ^ 

Fredericton. — >tpmbers  of  the  Brit-  j 
Ish  Kmpiro  T’arliamentary  Assoeia,  ! 
tion.  who  made  a  four  of  Canada  this  ! 
.vear  and  were  entertained  at  New 
Brnnswtek’s  capital  by  the  Trovin- 1 


eial  (Jovernnieni,  are  each  reeeivin.g 
:i,  box  of  New  Brims  wick  apples 
amongst  their  Christmas  [iresents. 

Nejitiy  packed  and  a ppropriatel> 
labelled  boxes  of  Meintosli  Bed  ap¬ 
ples,  sneli  as  tire  available  for  the 
export  trade,  were  sent  from  here  to 
the  htinie  tiddre.sse.s  of  Viscount  Peel 
and'  other  overseas  delegates  some 
time  jigo  by  Hon.  l,e\yis  .Smith.  .\1in 
isfer  of  Agriculture.  I7aeh  box  eon 
ttiiiied  a  card  wishing  ihe  recipient 
the  compliments  of  tlie  season  and 
expressing  the  hope  that  tliey  would 
return  to  .\ew-  Brunswiek  again  at 
some  future  d;itr,  at  the  .same  tinn 
draw  ing  attention  fo  the  .Now  Brims 
wiek-grown  tipples. 

The  Canadiiin  Parlfie  Bailw.iy  ^ 
operated  with  the  Provineitil  Depart 
ment  of  Agrienltiiro  by  providin 
free  rail  tmd  ocotm  transportation. 


Prince  Rupert,  B.C.— Prinee  Rn-j 
pert  ratepayers  have  endorsed  the; 


tmd  miseellaneoiis  $1o.1.S0.  I  he  proposal  to  sell  the  eil.v's  hydro  elee- 
eomp.Tny  is  expanding  stexidily  in  anil  also  voted  in  favor  of 

Canada  and  the  I  nite<1  ^'’iute.s  ;apcj,pjjn-.  (rnder  of  $37.'>.O00  sub- 
thron.gh  acquisition  of  smaller  "till-  j,y  4^1,^  Power  Corporation  of 

tics,  ■which  linked  into  larger  units  ; capada.  Montreal.  The  offer  of  the 
make  important  potential  assets.  'American  States  Public  Service  Com- 
-  pany,  I<os  Angeles,  of  (100,000.  was 

EARLY  DECISION  ™  »'  1 

UnilUt  l/UVlk/AVll  posing  of  the  plant  was  737  for  and 

1*1)1  DADCC  against,  and  on  tenders  submit- 1 

inAtllUn  fAKLu  l:*?  415  for  the  Montreal  offer,  and 
3<a  for  the  Los  Angeles  firm. 


5  St.  James  Street  Elast 


Montreal 


«  rnllt  I'onelcr  I 'rnneo-t  annilirn  Rnildins.  Tcl.  ll.4rhour  IJI»g. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


EARLY  DECISION 
TRACTION  FARES 


Testimony  in  Twin  City  Hearing  Power  Corporation  officials  in 
Completed — Upward  Re-  Montreal  confirm  the  above  report. 

having  received  advices  from  their 
vision  oeems  Assured  representative  at  Prince  Rupert  coii- 

i  -  icerning  the  result  of  the  vote. 

Toronla  Bareej  Tke  FInaaeUI  Tiaio  Considerable  gratification  was  CX- 
Torontx). — The  taking  of  testimony  '  pressed  over  the  acceptance  of  the 
in  connection  with  the  hearing  be-  'Canadian  companys’  offer  at  a  lower 
.  fore  the  .Minnesota  Railway  and  ;  price  than  the  tender  submitted  by 
Warehouse  Commi.ssion  on  the  ques- i  the  American  States  Public  »Serviec 
tion  of  tin  increase  in  the  fares  for  i  company.  Tt  is  understood  that  the 
Twin  City  Rapid  Transit  Co.  In  the  i  American  companv  raised  their  ori.g- 
:  City  of  Minneapolis,  has  been  com-,inal  tender  hoping  to  outbid  their 
pletcd.  This  comprises  the  oral  1  Canadian  rivals  but  the  move  was  ■ 
examination  of  both  the  comp.any  and  ^  unsuccessful.  | 

the  city.  j  Stewart  Plant  Acquired.  j 

^  The  briefs  to  he  presented  by  both  ,  t„er  w  ith  the  acquisition  ! 

parties  arc  to  he  filed  by  .lanuarj 

inth  .and  .an  early  dee.tKion  by  the  Portland  Canal,  gives! 

j  commission  Is  hoped  for.  Power  Corporation  a  siibslanfial  j 

Probably,  the  question  of  an  in- .footing  in  the  power  field  on  the! 
j  ere, a  so  In  fares  in  the  City  of  St.  .Britsh  Columbia  Coast.  It  also: 

Paul  will  -wait  for  settlement  in  re-  has  a  suhstantial  interest  in  the; 
I  gard  to  the  MinncapolU  qiiestJoii. !  British  Columbia  Power  Corporation 
land  In  view  of  what  has  transpired  j  which  supplie.s  Vancouver  and  stir-: 
In  St.  PaiiJ  bet.wcon  the  company, ;  rounding  districts  with  power,  light, ! 
city  and  Commis.slon,  an  upward  re-  gas,  tramways,  and  other  services, 
vi.ston  in  fare.s  in  the  latter  city  ;  The  Stewart  plant  was  acquired  ' 
should  follow  automatically.  |  about  a  month  ago  and  while  a  com-  I 

. . —  ;  paratlvely  .'mall  one  has  possibilities  I 

Di/I  fine*  eonsidcrablo  expansion  as  it  i.s  in  ; 

K||>  K||N  If|r  Kill*  K  centre  of  one  of  the  richest  min-  I 

V1\J  ITAUllUUll  fields  in  the  world  where  great, 

A  IFPIY  progre.'s  is  being  made  in  the  dcvol-  j 

LUrluUllllllAlljLI  opment  of  a  large  number  of  prom-  , 
«  ising  pro.spect.s.  I 

-  -  ,  Prinee  Rupert  is  the  terminus  of 

Provincial  Transport  Co.  Con-  the  Canadian  National  Railways  on 
trolling  Taxi  and  Bus  Sys-  roast  and  has  possibili- 

„  _.  J  ties  for  expansion, 

terns  Hsis  Been  Fmanced  _ _ 


HEAD  OFFICE  Al^D  WORKS: 

I.achine  Leeks,  P.Q. 

1*.  0.  .\ddrcss,  Montreal,  T.Q. 


DR.UtClI  OFFICE  A>'D  WORKS) 
Toronto.  Ottewa, 
and  Winnipeg. 


Sales  Offices:  Montreal,  Ottawa,  Toroiitp,  Winnipeg,  Regina, 
Edmonton.  VnncouTcr. 


30  New  Industries 
Established 


Jftduiirial 

Southern  ('an  ad  a  Poxver 
Company,  Limited 
l’..30  <  AirisI  iiie  Itlilg.  IMonlrral 


rrpre»en(lne  a  capital  of  over  $80,000,000 
)ia\r.  Ill  recent  jcar«,  located  In  the 
lliiKtcm  q'ominblpa  of  t|iichcc,  wrbcrc 
there  Ik  no  labor  problem,  n-berr  tiixra  are 
low,  nhere  power  la  abundant  and  re. 
liable,  where  Kbipping;  facUltIrn  are  unex¬ 
celled. 

I.acationa  and  altea  to  meet  all  requlre- 
niciit.H  at  nominal  and  reasonable  prieea. 

I'uU  in/i?rmafton  regarding  lahar  cojIt,  siUs,  etc, 
gladly  sent  on  request. 


BIG  BUS  MERGER 


In  the  Southern  Canada  Power 
Industrial  Area 


Complete  Office 
Equipment 

Your  office  is  your  bett 
•  dvertitement.  "Office 
Specialty"  equipment 
will  roake  it  look  its 
btat.  We  make  every 
thin*  for  the  office. 
Prompt  aervlce  a/wayy. 
Talk  it  over  with  our 
repreaentativs  —  no 
cb;.*ition.  28f. 


From  Factory  to  You  —  Direct 

Complete  Line  Complete  Service 

Deskb  Chairs  Tables  Files  Folders 
Visible  Records  Card  Record  Supplies  ^ 

Steel  Shelving  Underwriters’  Safes,  etc.  * 


64-66  St.  Antoine  St.,  Montreal. 


GOVERNMENT  ACTS 
TRACTION  DISPUTE 

Oltawa.  ■\  new  ch.qirman  of  iho 
(■(Wii-iliation  Board  appointed  by  Hon. 
Betel;  Jtcetian.  .Mini.'^ter  of  Labor,  to 
dr.a')'  with  the  dispute  between  the 
lluti  J:;ie(lric  Railway  Co.  .ami  eer- 


tain  of  its  employee.^,  will  he  select¬ 
ed  shortly  in  succession  to  the  late 
I  Harold  Fisher,  K.fk,  Oltawa. 

Several  sittings  of  the  Board  have 
been  held,  but  proceedings  were  held 
'  up  owing  to  the  iilne.'s  of  Mr.  Fisher. 
■Wages  and  work  rig  condltio.ns  are 
i  involved  in  the  irlcMigatlon  of  the 
Bo.'ird.  < 


Having  cuniplctcd  an  amalgauia- 
^  tion  of  praftically  all  the  bus  liue.s 
operating  within  a  radius  of  60  mi¬ 
les  of  .Montreal,  officials  of  the  Pro- 
I  vincial  Transport  Company,  the  or- 
;  ganization  under  which  the  amal¬ 
gamation^  ha.s  been  made,  has  un- 
iioiineed  ‘that  financing  of  the  new 
company  is  complete,  and  that  the 
capita!  ha.s  been  set  at  more  than 
$1.30(1,000,  It  was  seated  that  the 
.-aock  will  not  bo  offered  publicly, 
as  the  entire  amount  has  liecn  sub- 

S(  ribi'd. 

Tlie  comp.any  lias  purchased  ihf; 
fleets  of  thirty-one  owners;  among 
lliem  are  ine1tide!l  tlie  slght-seeiii.g 
fleet  of  He  Ltixi  (  .all  ('onipany.  and 
those  of  the  Montreal  City  Tours, 
Mount  Royal  Bu.s  Lines,  Royal  Bus 
Lines.  .Montreal  Sight-seeing  Tours 
Limited  and  the  Ro.val  Blue  Line:!. 
Other  operating  with  the  city 
■  are  the  buses  of  David  Leg*au!l, 

'  Lphreiii  .Mareil  and  .^rthur  Daoiisl. 

In  the  .sipring  il  is  e.xpeetcd  lhat 
the  now  sehednles.  which  the  rom- 
:  pany  i.s  having  formnlnlcd  at  pre¬ 
sent,  will  eorne  into  force. 

ft  wa.'!  explained  that  13.000  ;;h,i- 
re.s  of  preferred  rtoek  witli  a  par 
'  value  of  (too  have  been  i.ssueil, 
Xhnro  are  also  20,00(i  conimon  sha¬ 
res  with  no  par  taliir;  Therefroe, 

'  giving  a  nominal  v.alne  to  these  of 
say  $3.  the  capitalizallon  stands  at 
more  than  $1,300,000. 

GROWING  DEMAND 
SPECIALTY  TRUCKS 

Durant  of  Canada  Successful  in 
New  Service  to  Public 
UHlities 

In  the  earl.v  part  of  1028.  ennsi.st- 
enl  with  increased  prodiirlinn  and 
floor  space,  Dncanl  .Motors  of  I'an- 
ada  vrnttired  into  a  field  of  speeial- 
ty  Iriieks  hiiill  for  the  requirements 
of  public  utility  companies. 

The  sales  organization  felt  ihfii 
the  public  utility  companies,  per¬ 
haps  more  than  any  other  branch  of 
industry,  required  specially  equip¬ 
ped  light  trucks  to  carry'  out  their 
service  and  malntonanee  program. 
Telephone  companies,  hydro-electric 
companies,  road  departments,  con- 
stuction.  eitifs  and  post  offices 
equally  have  shared  in  this  new  ad¬ 
vantage  of  being  able  to  procure  a 
fast  truck  with  speeial  bodies  built  ; 
to  suit  their  individual  require-) 
ments. 

In  this  day  of  spcekilization  one 


HNANCINGSOONBY 
ELECTRIC  ELEVATOR 

Will  Take  Form  of  Class  “A” 
Offering  With  Bonus  of 
Class  “B” 

Toronto  Bureau  The  Klnanelnl  Tlmea 

Toronto.  —  A  public  offering  of ! 
31.500  shares  of  Jaleetrk:  Flevatoi 
;  and  Grain  I'ompany,  Ltd.  Class  ‘‘.V' 

I  euniiilativo  participating  stoek  fno 
par  value)  will  be  made  shortly.  The 
Financial  Times  understands,  at  a 
price  stated  fo  be  $25  per  share,  car¬ 
rying  a  bonus  of  Clas.s  "B”  stork. 
I'he  Class  "A’’  stock  is  entitled  to 
preferential  dividends  at  the  rate  of 
$1.50  per  share  per  annum  and.  after 
I  payment  of  this  and  $1.00  per  sh.arn 
on  the  "B"  stoek  in  any  year  "A", 
and  "Ft"  stoek  participate  equally  | 
in  any  further  distrilnitions.  • 

The  capital  of  the  romjpany  on 
complrfiop  of  the  above,  financing 
will,  il  is  imder.s'lood,  include  $t5U,- 
I'lOfi  (Fr  l.'i-.vear  sinking  fund  bond.'. 
$.';i.3n0  (  la.ss  "A"  shares  and  3t.5''iitj 
Clas.s  "B"  shares.  The  company  was  J 
’  formed  to  acquire  from  the  Bole  ^ 
j  Grain  '  Onipany  the  eleelrfc  elex.itor 
j  at  Fori  William,  as  a  going  conrern 
:I,.')nd.  hnildings.  ioaehlner,!-  ,an<i  j 
cqtiipmcnts  ate  appraised  at  $706. (?S0,  i 
while  net  current  .'(.'.sets.  Xfter  giving  : 
effect  to  the  pre.sent  financing,  as  ; 
of  .\u2u,.t  Jrt  1020  amounted  to  ^ 
$1fi(i,i'h(i.  in  addition,  the  company  ,;  . 
.'fat  tin  the  Winnipeg  Grain  F.xchtin-  I 
ge  i;;  valued  to  $30,(100. 

The  earnlng.s  of  the  F.lertri;'! 
F/levat'ir. after  giving  effeet  to  saving.s  ! 
b.v  reason  of  additional  facilittes  ac-  | 
qnired  hv  the  new  eomp.any  are  given  I 
.as  $100,281  for  1025;  $137,615  for; 
1026;  $110,592  for  1927  and  $155,120 1 
for  102k.  These  were  for  the  period  j 
ended  .liily  31.  These  earnings  fig-  I 
iires  have  been  .adjusted  by  allow-  j 
ance  for  non-rerurring  expenditures  1 
and  payments,  but  full  allowance  I 
h,as  lieeti  made  for  operating  aiid 
depreciation  charges  but  not  for  in¬ 
come  taxes.  It  is  the  intention  fif 
the  management  to  declare  the  first 
qii-u-tcrly  dividend  on  the  Class  "A" 
shares,  payable  August  Isl.  1920  to 
shareholders  of  record  July  lath. 
1:120. 

m:iv  do.mimox  branch. 

A  branch  of  the  Dominion  Bank 
was  opcnerl  on  the  27th  instant  at 
1517  Gerrard  street  east.  Toronto, 
and  will  be  known  as  Gerrard  street’ 
and  Cox  well  avenue  branch. 


THE  CANADIAN  BANK 
OF  COMMERCE 

HEAD  OFFICE  -  TORONTO 

STATEMENT  OF  THE  RESULT  OF  THE  BUSINESS  OF  THE  BANK  FOR  THE  YEAR 
ENDING  30th  NOVEMBER,  1928 


Balance  at  credit  of  Profit  and  Loss 
Account,  brought  forward  from 

last  year . ^  1,423,924.75 

Standard  Bank  of  Canada  Profit  and 
Loss  balance  transferred  3rd 
November,  1928,  after  payment 
of  the  usual  dividends  up  to  31  sc 

October,  1928 .  517,489.63 

Net  Profits  for  the  year  ending  30th 
November,  after  providing  for  all 
bad  and  doubtful  debts .  3,964,482.04 


$5,905,896.42 


Thiyhas  been  appropriated  as  follows: 

Dividends  Nos.  164,  165,  166 
and  167,  at  twelve  per  cent, 
per  annum,  including  one 
month’s  dividend  on  new 
shares  issued  to  Standard 

Bank  shareholders .  $2,448,234.00 

Bonus  of  one  per  cent.,  payable 

Ist  December  .  . .  248,234.00 

Dominion  and  Provincial  Gov¬ 
ernment  taxes  and  tax  on. 

bank-note  circulation .  475,000  00 

Donations  and  Subscription.'! .  50,000.00 

Transferred  to  Pension  Fund .  206,692.44 

AX'ritten  off  Bank  Premises  .  250,000.00 

Transferred  to  Rest  Account .  1,923,400  0.) 

Balance  carried  forward .  304,335.98 

$5,005,896.42 


GENERAL  STATEMENT 
30th  NOVEMBER,  1928 
LIABILITIES 

TO  THE  PUBLIC ; 

Notes  of  the  Bank  in  circulation .  $  36, 

Deposits  not  bearing  interest .  $144,381,688.47 

Deposits  bearing  interest,  including  interest  accrued  to  date .  417,609,123.03 

- - 561, 

Balances  due  to  other  Banks  in  Canada  . 

Balances  due  to  Banks  and  Banking  Correspondents  in  the  United  States,  the  United  King¬ 
dom  and  Foreign  Countries .  48, 

Advances  under  the  Finance  Act .  18, 

Bills  Payable .  8, 

Letters  of  Credit  outstanding .  19, 


,900,81 1.50 
972,981.87 

[,759, 805.49 
1,000,000.00 
,469,83  3.98 
',357,580.26 


TO  'raE  SHAREHOLDERS: 

Dividends  Unpaid  . 

Dividend  No.  167  and  bonus,  payable  Ist  December . 

Capital  Paid  up .  $24,823,400.00 

Rest  Account .  24,823,400.00 

Balance  of  Profits  as  per  Profit  and  Loss  Account .  304,335.98 


$693,824,099.29 

10,914.62 

896,468.00 


49,951,135.98 


$744,682,617.89 


Gold  and  Silver  Coin  Current  on  hand  .  $24,785,512.97 

Gold  deposited  in  Central  Gold  Reserves .  8,000,000.00 


Dominion  Notes  an  hand  . 

Dominion  Notes  deposited  in  Central  Gold  Reserves 


$29,119,276.75 

7,000,000.00 


$32,785,512.97 


36,1 19,276.75 


Notes  of  other  Banks  . .  $1,813,105.00 

Llnited  States  and  other  Foreign  Currencies .  1,023,274.70 

Cheques  on  other  Banks . . .  32,486,556.72 

Balances  due  by  other  Banks  in  Canada  1,270.94 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  in  Canada  23,790,314.43 

Dominion  and  Provinrial  Government  Serurilies,  not  exceeding  market  value 
Canadian  Municipal  Securities  and  British,  Forcigi^fcnd  Colonial  Public  Securities,  not 

exceeding  market  value  .  . 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  exceeding  niarkef  value 
Call  and  Short  Loans  (not  exceeding  30  days)  in  Canada  on  Stocks,  Dehentures  and 
Bonds  and  other  Securities  of  a  sufficient  inarkeiable  value  to  cover 
Call  and  Short  Loans  (not  exceeding  30  day.s)  elsewhere  than  in  Canada  on  Stocks,  Dehen- 
lures  and  Bonds  and  other  Securities  of  a  sufficient  marketable  value  to  cover 
Deposit  with  the  Minister  of  Finance  for  thq  purposes  of  the  Circulation  Fund 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest)  after  making  full 
provision  for  all  bad  and  doubtful  debts 

Other  Current  Loans  and  Discounts  elsewhere  than  in  Canada  (less  rebate  of  interest)  after 

making  full  provision  for  all  bad  and  doubtful  debts  .  . 

Liabilities  of  Customers  under  Letters  of  Credit,  as  per  contra . 

Non-current  Loans  (estimated  loss  provided  for)  . 

Real  Estate  other  than  Bank  Premises  . 

Mortgages  on  Real  Estate  sold  by  the  Bank  •  . 

Bank  Premises  at  not  more  than  cost,  less  amounts  Lritten  off . 

Shares  of  and  loans  to  controlled  companies . 

Other  Assets  not  included  in  the  foregoing . 


',1 14,521.79 
,715,345.49 


,503.395.27 
,206,  111. 84 


’,051.916.11 

,250,000.00 


$357,374,520.62 

$313,518,181.61 

28.1  3  3,572.45 
19,557,580.26 
2.094,030.32 
2.513,787.79 
1,570,181.69 
15.615,032.69 
4,326,274.34 
379,656.12 

$744,682,617.89 


JOHN  AIRD,  President 


S.  H.  LOGAN,  General  Manager 


REPORT  OF  THE  AUDITORS  TO  THE  SHAREHOLDERS  OF  THE  CANADIAN  BANK  OF  COMMERCE 
Wc  have  carried  out  an  audit  of  the  books  of  Ihe  Canadian  Bank  of  Commerce  at  the  Head 
Office  for  the  twelve  month*k  ended  the  30th  November,  1928,  and  have  compared  above  Balance 
Sheet  with  the  entries  therein  and  with  the  certified  returns  from  the  branches.  We  have  obtained 
alt  the  informarion  and  explanations  that  we  have  required  and  are  of  the  opinion  that  the  l^**'®* 
actions  of  the  Bank  which  have  come  under  our  notice  have  been  within  the  powers  of  the  Bank. 

We  checked  the  cash  and  verified  the  securities  rewesentinR  the  invesimenta  of  the  Bank  at 
its  chief  office  and  principal  branches  at  the  end  of  the  Bank's  financial  year,  and  found  Chat  they 
were  in  agreement  with  the  entries  in  the  books  of  the  Bank.  ^  .  o  l  j  •  • 

In  our  opinion  the  above  Balance  Sheec  discloses  the  true  condition  of  the  Bank,  end  is  in 
accordance  with  the  books  of  the  Bank. 

T.  HARRY  WEBB,  C.A.  ) 

of  G,orge  A.  Touch,  «C  Co.  I  Auditors 
C  S  SCOTX  F  0  A  I 

TORONTO,  21st  December,  1928  ' of  C  S.  Sco’tt  &  Co.  ' 
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RENE-T.LECLERC 


BlMMrMl*-  SM  St.  JantM  St.  tS. 
»n>nt-  n  St.  a*tM’  St. 


A  GUARANTEED 
FIRST  MORTGAGE 


Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E-  _ ^  Denominations 

$1000.  $500  &  $100 
— Legal  Opinion : 

O  Long  &  Daly. 

“  Legal  Investment  for 

Canadian  Life  and 
Fire  Insurance  Cos. 


Write  for  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

U  MIXED 

605  C.P.R.  Building  -  Toronto 


DIt  TTCD  M  h  D  VI,  TC  proved  by  the  Immigration  Depart- 1 

Ddlljll  InAlinfilu  niont.  The  reduced  general  ocean  j 
Aiuasstsuav  i  establishment  of  which 

|?A|)  DOMDC  UIITU  British  government  and  the 

rt/l\  Dt/ltl/U  flllll  transportation  companies  contribute,  I 
I  ^  applicable  to  all  clas.sis  of  work- j 

T|I|j]U  ill? 'rm?  VcAP  ers  except  those,  of  course,  wlio  se- 1 
:  1  Ullll  vF  lllLl  1  Llillt  ‘''’re  the  lower  rates  in  tlie  assisted  1 

I  _  I  passage  classes.  I 

I  w  I  ,  r\*”^  j  f  i  Premier  Ferguson  of  Ontario  and  j 

.volume  of  Dividend  Funds ,  others  who  have  looked  into  the  im- j 
Should  Be  Important  migration  question  in  the  Old  Coun- 

i  « Factor  ‘‘Ontendcil  that  the  nunier- • 

I  ous  forniallti  s  and  qualification  ro- 

FORFICN  r*APn*AI  r'rtlV/IIlVir'  immigrants  iiad  to 

rUKUUlN  CASUAL  COMING  I  pass  constitulod  one  of  the  most  se- 

-  rious  discouragements  to  the  secur-. 

Investments  by  English  and  Con-  of  British  settlers.  The  Minis- 
finMi-Bl  of  Immigiation  says  th<gt  matters 

'  a?  m  Consider-  connection  lun  •  b.en  greatlv  > 

able  Volume  May  Be  Looked  simplified. 


OFFER  PREFERRED  !  POWER  POLICY 
STOCK  OF  CANADA  .  RURAL  CREDITS  I 
PAVING  &  supply!  CHIEF  ISSUES! 


McLeod,  Young  Weir  Selling  !  Conservatives  and  Labor  Join  in  I 
$2,000,000  With  Bonus  j  Fight  Against  Manitoba  Gov- 
of  Common  enunent’s  PoM'er  Stand. 

MERGER  OF  12  FIRMS  FARM  LOAN  LOSSES  , 

McLeod,  Young,  \Veir  <t  Company  '  ^XlnnipeK  linrrau  Tbc  l-'lnanrial  Time.  ' 

are  offering  $2,000,1)00  7Cc  cumula- '  M  iunipog.  —  Manitoba  has  not  | 

live  sinking  fund  convertible  first  nn 

_ _  „«•  _ _ J  r,  J  eontro\er.sj  on  the  Seven  Sister 


New  York  Is  looking  for  the  lar- '  me  riouse  u.v„.c*.u.-,  «.u.  a  position  can  make  it  so  the  theme 

gest  disbursements  of  Interest  and  ”  of  three  no-par^  alue  common  .shares  is  to  be  the  dominent  issue  at  the. 

gestotsDursements  or  interest  and,  -  -  „.ith  every  ten  fiiist  preference  coming  session  of  the  provincial  I 

dividends  ever  recorded  In  January. 'u|  shares.  jhou.se  which  is  due  to  open  aoout ' 

The  d'strlbutlon  of  new  money  in  I  LAll  ufVfttlJllIl  '  'I'he  Canada  Paving  &  Supply  t  or- ,  the  end  of  next  month.  Despite  the 

Canada  will  likewise  be  very  large  !  ailXJ  poration.  Limited,  is  a  consol  dation  ,  fact  that  the  important  bye-election 

With  an  easing  In  money  rates  and'  IM  engaged  in  contracting  upon  the ^q  m 

this  additional  supply  larger  Interest .  ™  *  LnR  1  lUllJ  111  P'lvements,  sewers,  water  mams, ,  he  c(,nstituencj  of  Laudsdowne  re-  ; 

mis  aaaiuonai  supply  larger  interest  j  gas  mains,  buildings,  foundations  and  ‘  m  a  government  victory. 

In  bond  Investment  is  anticipated .  ;  D  P  T  |A|IAn  A  TT  |  excavations,  in  the  sale  and  traus- i  Is  to  be  continued. 

Year  end  sessions  on  the  New  York  '  D.v.  LII/UUA  AVI  i  port  of  sand  and  gravel.,  in  gravel  .  ,  ‘‘  fo  the  legislature  at- 

bond  market  have  .shown  sales  in’  _ _  'dredging,  the  manufacture  of  sand  ’ 

larpr  volume.  ,  J  Propose  Extension  of  Beer  and  '  hrick,  concrete  blocks  and  artificial  |  throughout  th?  province  ‘'‘*  Meeln“s 

recenff^ues  haveS'wefr^  Ucenses  to  Res-  ,  ;  are  to  be  held  in  all  of  the  larger; 

recent  iMues  nave  oeen  weii  rtceiv  coke,  cement,  lime  and  bu.lders’ sup. ;  centres  W'ith  Col.  F.  G  Tavlor  leader 

l^les  generally.  The  larger  con- ;  of  the  Conservative  Sg.  as  th^ 
incnrulL  Iflpr  th«  I  ,dc  T“DDrvDi  PA/i  <^^'3  merger  are  Merlo,  Merlo  ,  principal  .speaker.  PTnal  arrange- 

Tt  i«  ^picp  thnt  CLUBS  A  PROBLEM  Ray,  Limited;  Clilck  Contract  Co., '  ments  for  the  itinerary  were  made' 

mere  win'  he  enn^  A,.  .  - TT  •  .  •  I  Limited.  Wm.  Woollatt  &  Sons,  Limit- 1  this  week. 

tu6rG  Will  DC  C0DsiQcraDl6  inv6St-  Althousli  uroniot  deiiijils  in  i'on-  ^  ^  .  .  />  i  nv  i  •  .  ..  > 

ment  In  more  conservative  securities  |  Relative  papers  met  the  firs!  an-  Cross  Builders  Supply  com-  C.ol.  laylors  stand  of  uncompro- 

by  those  who  are  Inclined  to  take  nouncement,  strength  is  given  to  i  Through  the  owner- !  mising  opposition  to  the  lea.se  was 

profits  from  the  stock  market.  jS'^Tepon’s  fhT  recommef.dauons  !  “"d  control  of  extensixe  ^'’°x)“' 

Another  important  factor  In  Aha-]  for  sweeping  changes  in  the  British  ,  deposits  at  Point  Edward  and  Learn,  i  J 

I  bond  situation  is  the  growing  de-  i  Columbia  Liquor  Act  will  iie  pro- '  ington,  the  corporation  dominates  its ;  p^‘p 

i  inand  in  England  and  on  the  Contln- 1  I'osed  at  tbo  session  of  the  provin-  .  lines  of  business  in  the  territory  In  I  ^ 

j  ent  for  Canadian  securities.  Low  I  o'al  legislature  in  Jann.ary.  I  which  It  operates.  !  labof  memberf  of  the 


PLAN  SWEEPING 
ALTERATIONS  IN 


Propose  Extension  of  Beer  and 
Wine  Licenses  to  Res¬ 
taurants 

CLUBS  A  PROBLEM 


yield  stocks  and  bonds  are  not  re- ,  Th.,  recommendations  it  js  andor- 
garded  as  very  attractive  because  j  stood  will  not  disturb  heor  parior.s 


better  yields  are  available  In  some !  ‘'s  at  present  operated,  but,  will  pro-  i  j,i,are  to  be  outstanding. 


which  It  operates.  'from  the  labor  members  of'  the 

Net  tangible  assets  are  certified  at  |  house.  The  Liberals  under  Judge 
$176  for  each  $100  first  preference !  r.  a.  Robson  appear  to  have  pretty 


classes  on  the  other  side.  Strong  I'i'le  cor  ijctition  by  the  exionsiou 
preferred  and  common  issues  show-  'Jf  iho  privilege  of  selling  light 


well  swung  in  behind  the  govern- 


isiou  ;  {he  three  years  and  eleven ,  ment. 

j  months  ended  November  ao.  1028,  net  j  With  their  avowed  public  owner- 


Ing  fair  jields  are  finding  qu.te  a ;  vines  and  beers  m  the  restaurants  |  after  pro\-1(ling  for  depre-'»hip  pollcv  as  regards  power  the' 

demand  from  these  British  and  Euro.  01,  Briflsh  Columbia.  ,  clafon  and  income  ta.xe.s.  lift  certi- '  Conservative  party  obviously  hope  to 

pean  investors.  Referring  to  the  ■  'itooiigh  this  was  denied  "Men  jfjert  by  Price,  W.-iterhouse  &  Company  j  split  Premier  Bracken's  following  i 
situation  in  the  New  York  market, '  f'i''’f  reported,  the  next  session  will  Brokenshire,  Scarff  &  Co.,  as  j  throughout  the  rural  areas,  if  not ' 

Hayden,  Stone  &  Company  say:—  |  prove  that  the  sunje<  :  is  ;  averaging  $-101.o00  per  annum.  This  j  in  the  legislature  itself.  In  this  city  ; 

The  idea  has  become  widespread  !  7’“^  ‘’onsidera-  jj.  g^jyj^.ajen{  {q  $20  on  each  first  pre- j  however,  the  lease  to  the  Winnipeg  i 


that  we  shall  see  stiff  interest  rates  ’  e  r  -t  .n  h 

.  .  ..  J  »  As  in  the  case  of  the  extension 

before  the  end  of  tho  j ear  and  that  j. 


i  these  are  apt  to  bring  about  a  repe-  ;  cnu^:.!  *,  ...  1 

titlon — In  somewhat  milder  form -of  iv.r  ’lee-isiniion  h- «  hoon  i  are  certified  at  $463,590  or  $23.17  on  '  al,  particularly  In  business  circles  ] 

I  the  recent  reaction.  That  we  shall  ,  thr^.r-Vriimoni  1  e'^eh  first  preference  share.  ^  Meantime  preparations  are  being' 

I  see  firmer  rates  for  money  is  quite  '  jj,  .if,  A  LA  J'ljr  go..rnnicnt  xet  earnings  available  for  the  com- 1  made  by  the  government  for  the; 
likely,  and  this  may  well  keep  the  IiiTestliraflii!?  rinlw  1  nioii  stock  for  the  eleven  months  I  opening  of  the  house.  Some  of  the! 

market  in  check,  but  so  well  prepar-  1  ended  December  1,  1928,  were  equiva-  most  important  reports  are  now 

ed  Is  the  public  mind  for  this  that : ,  ,  „  {  “  A  ^  of  bVcH e.stlniates  are  being  pre- 

we  doubt  if  It  would  result  in  a  “  .“a  n  A,  S  A. ...  CAA  '  - —  i  f‘Pal  scrutiny.  Important 

:  .serious  break.  On  January  1  the  '  Vd  1,  the  Srm  v  -c  io^a 's  - - -  pre-  ; 

i  !  largest  disbursements  of  interest  and  department  for  several  mon’b-,  nist  Sftirl  i  '"’Ar  ®  return. 

I  dividends  ever  recorded  will  coiisti-  eiubs  Lfve  '  ISSUCS  3010  The  report  filed  by  the  Debt  Ad-  ' 

I  i  tiite  a  great  addit'on  to  funds  seeking  problem  for  Mr.  Poolcy  ' tb  ,y  i - “  1  tho 


fcrence  share  to  be  presently  out- .  Electric  (io.,  involving,  as  it  docs. 
)  01  ti.e  ej^.enoR'n  ptanding.  For  the  eleven  months  I  a  $25,000,000  power  project,  appears 
wine  sen  u.g  P"'-*-  ended  December  1,  1928,  net  earnings  |  to  have  received  substantial  approv- 


I  the  recent  reaction.  That  we  shall  ^ 
I  see  firmer  rates  for  money  is  quite  i 
'  likely,  and  this  may  well  keep  the 
market  in  check,  but  so  well  prepar- 
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I  dividends  ever  recorded  will  consti-  evidently  proved 

I  tiite  a  great  addit  on  to  tunds  seeking  problem  for  Mr.  Booiej’  )is  tb.’v 
jlnvestmcnt.  There  Is  quite  likely  1  jq,.  Mansion, 
to  be  something  of  an  effort  to  anti-  ^  With  a  tacit  understaudiug  tint 
I  clpate  this.  Such  reaction  as  there  j  veterans’  clubs  properly  run  may  be 
:  may  be  Is  more  apt  to  come  after  .Tiiowed  to  provide  beer  for  tbo  meiti- 
I  this  money  has  been  spent.  bers  It  is  recognized  that  the  situa- 

!  -  lion  is  unsatisfactory  both,  to  tlie 

!  The  trend  of  money  rates  in  this  clubs  and  lo  the  attorney  general's 
country  will  probably  be  upward  department.  With  the  law  as  it  now 
I  after  the  period  of  seasonal  ease  fol-  stands  strictly  enforced,  score-s  of 


.ouuu,,..:.:  ,ur  cue  aeioM.v>  .  mier  Bracken’s  retum. 

department  lor  severa  months  past  ISSUeS  3010  '  The  report  filed  by  the  Debt  Ad- 

rue  clubs^  have  evidently  proved _ justments  Board  in  connection  with 

Man* inn  '  '  a,*  '  Manitoba  rural  credits  scheme 

Mr  Mansion.  ,  Mar.— City  of  Edmonton,  Alta.,  |  jg  said  to  Indicate  total  losses  of 

M  ith  a  tacit  understaudiug  t;nt  |  535^500,  4%%,  20  yr.s.;  (privately). ;  dose  to  $1,000,000.  Outstanding  ni- 
\  eterans  clubs  properly- run  ma.v  be  1  Bon,,  sec.  Corp..  at  94.43;  cost  basi.s,  jraj  credit  claims  amounting  to  over 
.allow^  to  provide  beer  for  tbo  nieiii- :  4.72%.  t,,.iee  this  sum  were  investigated, 

bers  It  is  recognized  that  tne  situa- ,  May-Argyle  ^Motor  Services,  Ltd.,  and  liberal  adjustments  are  known, 
t  on  IS  iinsatisfaclory  both.  |o  t he  ■  ^oo.  797,  15  yrs.;;  W.  F.  Mahon  &,  to  have  been  recommended  in  many  | 
clubs  and  lo  the  aUornej  general  s  ^  nt  100  with  bnous  of  I  Fh. :  cases.  More  than  2,000  over-due  ac- ' 
department.  IVith  the  law  as  it  now  ,  stock  w-ith  each  $1,000  bond..  counts  were  checked  up  hv  the' 
stands  strictly  enforced,  score-s  oil  20— Town  of  Noranda.  Que.,,  hoard.  ’  ' 


U  ™r,,  The  er.d„.  »heh..  we.  a.; 


I  Brookmlre  Economic  Serv  ce,  Inc.. '  are  subject  to  prosecution,  at  any 
:  states.  Should  a  considerable  liqui-  minute. 

dation  of  stock  market  loans  lake  - 

place,  this  ease  might  be  somewhat  /vfirinn  nAAfI\0  iXT' 
increased  or  prolonged.  When  sea-  IlhkNl/  kI|Iu||V  IIm 
Eonal  demands  for  trade  expansion  wl  1  fill  vl 

appear,  with  no  gold  coming  In  or  n  A  17  PT  1  T  H  A  AIP 

with  gold  exports  under  way,  redis-  K  A  V  \|  A I  KA|V\ 

counts  of  Federal  Reserve  Member  l/il  1  DA* 

Banks  will  again  increase,  unless  the  - - 

Federal  Reserve  Banks  Intervene  by  Stewart,  Scully  Co.  Underwrite 
buying  Government  securlt;es  in  the  «  .  p-A  a  1  p 

open  market,  a  situation  which  seems 
,  unlikely.  With  further  losses  of  $200,000 

i  gold  an  almost  foregone  conclusion.  - — 

and  conversion  of  $500,000,000  of  Na- ,  Toronto.  —  A  public  offering  of 
tional  Bank  notes  into  Federal  Re-  $200,000  first  mortgage  tWz'rr  20- 
serve  notes  requiring  at  least  40  per  year  sinking  fund  .gold  bonds  of  Bay 
!  cent,  gqld  backing,  in  prospect  for  Albans,  IJmited,  dated  November 

the  spring  of  1930,  the  best  that  can  1028,  is  being  made  Ity  Stewart, 

i  be  expected  from  the  Reserve  Banks  Scully  I'o..  Ltd.,  at  100  and  iuterest. 


should  be  lowered 


.  -A***.,  la,c  and  Laisaue  products  of  (.teneral 

IFSS  RFD  TAPF  :.\rotor.s  corp.  It  is  tieing  luiilt  to 

LLOJ  I\L17  imiU  order  for  flysloii  Bros.,  Ltd.,  under 

CUnill  Tl  Pp  Upl  P  'an  aareeniont  lo  lea.se  for  lo  vear.s 

,  JllDULD  ULi  lllilil  .,522.20))  per  aiituiii).  plus  niunici- 

TOIMMI^RATI^N  1"*'  fl'c  land  is  .aiven  a  vai- 

llTlIfllUItn  1  IDIi  nation  of  $87,0()d  and  llie  building 

'  - - -  $244,000,  making  a  lotal  of  $331. '900. 

fContinued  from  Page  1)  : Revenues  as  indicated  stand  a.gain.si 

I  .  ,  'bond  intenst  reqiiirenients  of  $i;!.- 

I  migrant  family  will  thus  have  the  sinking  fund,  wliirii  will 


I  5Cf ,  20  yrs.  ,ser.:  $360,000,  597.  40 ,  cn{erprise  of  the  Norris  govern- i 
yrs.,  ser.;  Horne  Copper  Corp,  aliment,  and  consequently  the  present 
i  100;  cost  basis,  59^,.  administration  has  simply  become! 

:  Nov.  24 — Town  of  Timmins,  Ont.,  heir  to  what  is  described  as  a  bad  ‘ 
I  (guaranteed  by  Ontario).  $36,500,  mess.  While  the  Bracken  govern- 
i  597.H,  15  ins.;  $32,000,  oM%,  30 1  ment  has  nominally  endorsed  the. 
yCiins.;  Harris,  McKeen  &  Co., at  101.05.  principal  of  the  scheme,  actually  it! 
TD  I  County  of  Lanark,  Ont.,  $17,000, ;  is  not  in  the  rural  credit  business.  ) 
;  59  c,  20  1ns.;  locally.  •  jand  probably  it  has  no  intentions  of' 

..  •  County  of  Ontario,  Ont..  $38,000, '  making  further  excursions  into  this  : 
®  ,  697,  20  ins.;  Wood,  Gundy  &.  Co.,  at  realm.  Last  year  virtually  no  new' 

!  99.30;  cost  basis,  5.0897-  money  was  loaned  in  connection  with  ' 

Dec.  .5 — Canadian  National  Ry.,  ^  the  rural  credits  scheme.  I 

$35,000,000,  4697,  40  yr.s.;  Bank  of*  Another  venture  of  this  kind,  the  | 
Qf !  Montreal,  Royal  Bank,  Bank  of  Com-  Manitoba  Farm  Loans  Association. 
20- !  nterce.  Bank  of  Nova  Scotia,  R.  A.  lias  shown  an  operating  loss  of  $8,895 
3;,y  (  Daly  &  Co..  Royal  Sec.  Corp.,  Han-  during  the  last  fiscal  year,  and  an 
her  i  Bros..,  McLeod.  Young,  Weir  &  increase  of  holdings  of  $339,000. 
^j.{  I  Co.,  Matthews  &  Co.,  Grciiishields  &  bringing  the  amount  of  real  estate 
gst’ '  Co..  Banque  Canadienne  Natioiiale,  on  its  books  up  to  $1,112,114.  Its 
uv.  ^  1.  A  1  ♦u  veimn-  me  iionasare  re-  - Sec.  Corp..  Equit.  ilffairs  must  also  bo  dealt  with  by  the 

■  is  a  hands  off  PoUcJ  towards  the  {^33.  at  104  ' ''o  -  First  National  Corp.,  Bos-  goveriiiiient.  t'om-peting  with  the 

money  marked,  pie  gold  movement  ^  ,  {(,3  j.'  1040  .,110  1"“:  E.  H.  Rollins  &  Sons,  Cont.  Na-  mortgage  and  loan  companies  in 

;  which  was  abruptly  rp’ersed  m  No-  J®, fL'’  ’  J*' ' ,0  ’  ^  ’  tional  Co..  Illinois  Mercli.  Tr.  Co.. ,  their  own  fields  as  well  as  with  the 

Ivember,  1928,  will  probaWy  coutliiiic  ;  ^  rnmmnv'^nw  ns  the  nroneriv  Hutchins  &  Co.,  .Marine  *  banks  has  consequently  not  been  a 

i  against  the  Ln.ted  States  m  19- .  soiithc-isf  corner  of  B-iv  and  i  ‘  °  ’  Shawmut  Corp.,  Cleve- ;  .success  in  this  province.  V/hile 

I  Foreign  money  rates  of  late  have  'be  soiithc.a.sf  coiiior  ol  Ha>  and  j  Detroit  Co., '  common  enough  in  other  parts  of 

ff  *  Miniie.sota  Loan  &  Trust  Co..  Wells, '  the  world  Manitoba  was  largely  ‘he 
„,v|Dickry  Co..  First  Minneapolis  Tr.  *  pioneer  with  such  schemes  in  Caii- 
i,,’.,  I  Co.,  Mississippi  Valley  Tr.  Co.,  First ;  I'da. 

Wisconsin  Co..  Fletcher  American  1  'I'lie  Con-servafive  party  made  . some 
|Co..  National  Bancltaly  Co.,  Anierl-  notable  gains  in  the  last  provincial! 

:  can  National  Co.,  Citizens’  National  election,  and  now  loom  up  as  the  ' 


Iteniire  of  the  cottage  for  two  years.  <54  p^r  uiinuiu. 

jTho  Ontario  government  will  re- 1  _ _ _ _ _ _ _ 

iquest  farmers  to  provide  an  acre  of 

I  land  as  a  cottage  site  free  of  cliar.ge,  T  ]U  D  11  |U/|]UTIJC 
ihe  land  and  building  to  revert  to  V.H  1\«  1  l'’iTlUi1 1  Hu 
Ithe  farmer  after  twenty  years.  n  ■ 

:  During  the  two  years  the  iniiiii-  NFT  FARNINf^^  IIP 

|graut  family  occupies  the  cottage  it  llLil  LtrilllllllUvJ  U1 

•  will  learn  the  methods  of  Canadian  1  _ _ 

ipirmlng  and  will  acquire  a  farm  and  gj,  $53,549,219,  Indicat- 

huildings  for  Itself.  |  .  ,  ’  ’ , 

j  The  Ottawa  government  believes  'ng  an  Increase  or 

that  the  ext  nslon  of  assisted  and  29.1  P.C. 

free  passages  will  greatly  encourage  ■ - 


erecteil  csnoci.allv  desi^rneil  fni-sales  "ifcoiisiii  in.,  riviener  americuii  |  ....  .................  1.... ................. 

rooms  knd  service  sfiti'on  for  t’ idil- 1 ^-’ational  Bancltaly  Co..  Anierl-  notable  gains  in  the  last  provincial! 

iooUa  am  *  icc  .station  tor  (  a  ill  Xntionnl  To  ('itizens*  National  oloction.  and  now  loom  up  as  the' 

lac  and  LaASallc  products  of  General  ,  p  "  Me^rlH  Sain  cLp  '  party  which  will  likely  furuLsh  the 

1  "  iL  '  otf.’.  at  no!  yield  over  4.724!  ’  ^  next  administraUon  in  Manitoli.a. , 

01  de.  .01  vsloii  I  ros.  Ltd  iiiidei  '  6— Quebec  Power  Co  $12 -  The  government  have  a  substantial  | 

O0(),nL).  5Ct  L  vrs  •  Aldred  k-  C^^^^  in  the  rur.al  area.s,  .and 

at  .$ - ())  pel  .imiiiiii  plii.s  niiimci-  ^  Giiiidy  A-  Co  off  at  0-  yield ‘‘‘'Pn  in  Winnipeg  Mr.  Bracken’.s  star 

pa  tu.xes.  I  he  and  IS  given  n'/'i' I /LZt’ .5  IsL  ^  :  would  appear  to  be  on  the  ascen- 1 

LMiTno“  iii5klii-!  a '70111  of  i"3l7on”!  Dee..-M.iropolit.an  Chain  Proper- i  denry.  In  other  than  tight  partisan  I 

$.44,0.00,  maklii.  a  to  al  01  $..>31,900.  s:-6O0.n00  6^7  20  yrs  ■  nnd  public  ownership  circles  the  I 

Revenues  as  .ndieated  stand  against .  .and  StWelds&  '  lease  to  the  Winnipeg  Electric  Co.; 

bond  intenst  reqiiirenients  of  off!  .at  lo.l  yieW  5.5895  '  i«  generally  regarded  as  sound  bust- | 

OO  .iiid  sinking  tiind.  w  hieii  will  Dec— Famous  Players  Canadian  ness  however.  The  government  does  j 
amount  to  84.000  per  iiuniiiu.  1  Corp..'  $1,000,000,  697.  20  yrs.:  Royal !  not  appear  to  be  in  danger  of  being  | 

:  sp(.  (-0111..  off.  at  101,  vdcld  5.9097.  dislodged  by  the  attacks  from  the  . 

r  M  D  1 1  MAMTUC  Dec. — (.'ity  of  Kamloops,  B.C.,  $15,-  [  opponents  of  the  scheme.  , 


272.  .597.  10  yrs.;  locally  at  100. 

Dec.  5.  —  I'n.  of  Grand’.Merc,  P.Q.. 
$124.300.,  5097.  20  years  ser.;  A.  E. 
Ames  ic  Co..  iAtd..  at  99.07  cost  basis 

5.1197. 

Dec.  10.  —  City  of  Windsor,  Ont., 
.$680.000..  b'/c.  30  ins.;  $396,226.86.  5%. 
9  ins. :  AVood.  Gundy  &  Co.,  at  98.407, 
cost  basis  5.1897. 

Dec.  11.  —  Consumers’  Glass  Co.,! 


i immigration  from  the  British  Isles.,  j  Increases  in  gross  and  net  earn- 1  Ltd..  $1,300.000.,  597  ,  20  years;  Wood. 

iThe  assisted  passages  are  extended  jugs  for  the  eleven  months  eiidin.g  |  Gundy  &  Co.,  off.  at  $95.75,  j-ield 

I  to  land  settlers  and  workers  and  November  30,  1928,  are  shown  in  ■  3.3597. 

I  household  workers,  with  free  pass-  th..  official  financial  statement  of  1  Tii.  of  Kapiiskaslng,  Out.,  $108.000., 
age  for  children  of  families  under  19  the  Canadian  National  Railwa  %  $‘497.  20  years  ser.;  Municipal  Deb- 
years.  An  important  part  of  the  just  issued.  The  gross  earnings  fo  ,  an  litres  Corp.  at  100,  cosit  basis 

new  programmfe  is  the  provision  for  the  eleven  months  of  the  curf-ent ;  5.2597. 

securing  British  boys  between  th  year  amoiinfod  to  $253,030,877  and  in  ;  Apartments  Lafontalne.  Ltd.,  $900,- 


MORE EATON  STORES 
FOR  THE  MARITIMES 

Report  Sites  Acquired  in  New  i 
Glasgow.  N.S.,  and  Fred* 
ericton,  N.B. 


TiLof  Kapiiskaslng.  Out..  $108.000., !  Halifax^Furtlmr  expansion  of  the  ! 
5‘4f'7.  20  years  ser.;  Municipal  Deb- '  Eaton  Co.  In  the  Mantimes  i.s  an-: 
miiurcs  Corp,  at  100,  cosit  basis '  purchase  by  that. 


firm  of  one  of  the  best  sites  in  New  ! 
Glasgow,  N.S..  consisting  of  five  lots.  I 


ages  of  14  and  19  to  learn  farming  in  the  corresponding  eleven  nionth°  of  I  OOTl.,  697.  15  years:  Le  Credit  Muni- i  The  frontage  is  I 

■  -  -  . . .  .  ion  „„  further  an- i 


Canada  and  eventually  to  become  1927  ...  o—  - . .  . .  .  . .  - ■ -  -  ,  ^  u  u  j  •  i 

independent  farmers.  These  boy>  $226,938,408,  an  increase  for  the  111  Consolidated  Oka  Sand  &  Gr.avcl  I  been  made  it  is  un.  | 

will  come  to  r.  ception  homes  pro-  months  of  1928  of  $26,092,468,  oqui- |  Co..  I.td.,  $700,000.,  6*497,  20  years;  1  °®*'^*‘*‘*“  ‘he  company  proposes  to  I 


gross  carnin,as  totalled  i  cipal  Ltd.,  off.  at  100.  yield  697. 


vided  by  the  provinces  and  be  di'^tri- ,  valent  to  11.50  per  cent. 

billed  to  selected  farm  homes.  Those  Working  expenses  for  eleven 

that  show  aptitude  for  the  life  and  months  of  1928  amounted  to  $199,- 


j  James  Richardson  &  Sons,  off.  at  100. 
eleven  j  yield  6',i>97. 

$199.-  i  Resfmoro  Manufacturing  Co-,  $100,- 


erect  a  modern  store  on  the  site.  I 
The  company  already  operates  a } 
aroceter  a  at  .New  Glasgow  and  the ! 


Britannic  Sscurity  Corporation 

LIMITED 

(Incorporated  192.1) 

INVES1MENT  BROKERS 

TORONTO 

77  Victoria  Street  rigl'i  <371 


I  have  saved  $500  by  the  tim  they  481,585,  which  compares  with  $185,-1000.,  .  191‘':  Pemberton  &  Son, ) -'l‘)l''opolit‘‘n  Stores  also  are  located 

reach  the  age  of  21  will  be  eli.eible  478,701  for  the  corresponding  llioff.  at  99,  yield  6.10%.  j  there.  I 

for  a  loan  up  to  $2,500  for  the  pur-  months  of  1927,  an  incr  ase  o*  $14.-1  P.ark.d.ale  .Apartmenit  Homes,  Ltd.,  Rumor  also  has  It  that  certain! 


Hodgson,  Roberton  £  Co. 

INVESTME.NT  t:OU.\SEL 
Rank  of  .Nora  Scotia  Ruil.lina 
4;i7  St.  Jantca  St..  MO.NTKE.tL 
George  R.  Hodgson  G.  Edwin  Roberton 


-hase  and  equipment  of  farms  of  002,884,  equivalent  to  7.55  per  cent. !  $100,000.,  7%;  Direct  at  100,  yield  well  loc.ated  business  sites  in  Fred- 1 
their  own,  the  loan  to  be  provided  As  a  result  the  net  earnings  of  j  7%.  i  ericton.  N.B..  the  capital  city  of  that! 

by  th:  British  and  Canadian  govern-  the  N.ational  Sydeni  for  the  flr.st  |  - - -  province,  which  have  been  acquired ' 

ments.  eleven  months  of  1928  have  reached 'last  the  gross  earnings  amounted  to!''**'®  designated  as  the  site  for  an  I 

Cutting  Red  Tape.  th  total  of  $53,549,191  and  this  j  $26,558,312  as  against  $23,131,101  Eaton  store.  The  company  has  not  j 

The  provision  of  the  programme  sum  compared  with  net  earnings  of!  in  November,  1927,  an  increase  “ny  announcement  to  this  | 

that  as  much  as  any  other  is  calcu- .$41,459,707  obtained  during  the  |  $2,427,210,  or  10.06  per  cent.  I  effect  though  it  is  known  that  the  j 

lated  to  encourage  British  immlgra- ; similar  eleven-month  period  of  1927.  j  In  November,  1928,  the  working  :  P*'‘*I*^’'^y  transferred  to  new  i 

(ion,  however,  would  seem  to  be  that  •  indicating  lan  increase  in  net  earn- j  expenses  amounted  to  $19,419,131,  opHon. 

for  severing  some  of  the  red  tape  in  |  ings  for  tlie  eleven  months  of  1928;  in  comparison  with  $17,258,347  In'  These,  taken  in  connection  with  the 
connection  with  the  qualifications 'of  $12,089,584,  iqiilvalcnt  to  29.16  } .Novoinb. r.  1927,  an  increase  of  $2,- I  stofe  be  ng  operated  by  the 

lof  Immigrants.  Henceforth,  any  Brir-  per  cent.  160.782  or  12.52  per  cent.  Eaton  people  here,  and  which  is  be- I 


Ish  man  or  woman  will  be  entitled  to  These  results  show  an  operating  i  The  net  earnings  In  November  enlarged,  as  well  as  the  three 
Iconic  to  Canada  to  engage  In  any  ratio  for  eleven  months  of  the  pres- (last  reached  a  total  of  $7,139,180  groceterias  In  Saint  John  and  the 

j  legitimate  line  of  endeavor  who  can  ent  year  of  78.84  per  cent..,  while  jand  in  November,  1927,  the  net  ‘‘ompany’s  new  stores  at  Canipbell- 

pny  $50  for  the  ocean  passage  and  last  year  the  operating  ratio  was  earnings  amounted  to  $6,872,751  ,an  ton,  N.B.,  as  well  as  activity  In  other 

secure  a  clean  hill  of  health  from  81.73  per  cent.  'increase  in  favor  of  November  last  Maritime  centres  point  to  the  gradual 

! any  of  the  600  British  doctors  ap-  During  the  month  of  November ' of  *266.428,  nr  3.88  per  cent.  extension  of  the  company’s  business 

1  throughout  the  Marltimes.  ' 


From  Generation  to  Generation 

Back  of  every  industry — ^back  of  every  busi-> 
ness — ^back  of  every  individual  from  gene¬ 
ration  to  generation  stands  the  Bank — a 
guardian  of  money,  an  agent  of  credit  and  an 
ally  of  progress  of  a  nation  and  its  people. 

In  all  the  branches  of  this  Bank — in  city, 
town  and  village — ^from  sea  to  sea  in  Canada — 
and  beyond,  you  will  find  a  helpfulness,  a 
willingness  to  giAard  and  foster  your  interests. 

Ym»  wiU  like  bauUng  mt  the  Keys! 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


Canadian  Government 

Provincial,  Municipal 

and 

Corporation  Securities; 


R.  A.  DAL'V  &  CO. 

UMim 

BAINK  OF  TORONTO  BVU.DINO 


TORONTO 


R.  A.  DALY,  Member 
T*t*ai*  Stack  Bschaag* 


A  Very  Attractive  Public 
Utility  Investment 

QUEBEC  TELEPHONE  &  POWER 
CORPORATION 

Class  “A”  and  *‘B”  Stocky  Units 

have  a  special  appeal  to  investors  for  the  following  reasons: — 

1.  The  record  of  this  Pubiir  Utility  Company  is 
one  of  steady  and  ronsistant  growth  and  it 
should  continue  to  expand  lit  even  a  greater 
degree  in  the  future  than  it  has  done  in  the  past. 

2.  Neries  “A”  shares  arc  fully  participating  and 
dividends  commence  on  the  1st  of  April  next 
with  the  prospects  of  steady  increases  from 
time  to  time. 

The  management  responsible  for  the  past 
success  will  continue  to  direct  the  affairs  of  the 
company. 

4.  In  view  of  the  contemplated  developments  tiic 
future  of  the  company  is  exceedingly  bright. 

Class  “A”  ai)d  “B”  Stock  may  be  purchased  in  Units  of  10  shares 
of  Class  “A”  with  1  share  of  Class  “B”  as  a  bonus  for  $330,  at 
which  price  we  believe  it  represents  a  very  desirable  investment 
affording  excellent  possibilities  for  enhancement  in  value. 

Circular  sent  on  request. 

H.  B.  Robinson  &  Co.,  Limited 

Investment  Bankers 

210  St.  ilBmeB  St.,  Montreal  HAroeur  ssri  * 


Drury  &  Co 


INVESTMENT  BANKERS 


Montreal 


360  St.  James  Street 


HArbour  12S4 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government.  Municipal  and 
Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

MoKTxeAi.  London  HAUttTON  Ottaw.^ 


COMMERCE  SHOWS 
IMPORTANT  GAIN 

iK'  known  :i  s  iJio  Uruiuinon .’it' | 

IN  TOTAL  ASSETS ' 

Higher  by  3l  P«  Cent.  A.  FURTHER  PROGRESS 

$744,682,617  — Reflects  1  kUV  CflOrDinD  TA 
Merger  With  Standard  Ln[ll!i  uUl  LilllUlX  vU* 

PROFITS  UP  $237,572  November  Shows  Maintenance  of 

.  .  .  ,  n  ‘-J  Cm.  wiu  Improved  Operations — Five- 

Liquid  PosiUon  Strong  With 

Quick  Assets  at  64  Per  cent.  _ _ _  ^ 

of  Liabilities  to  Public  —  Na-i  improvement  in  results  of  siiut-i- , 
tural  Increase  in  Bank’s  Busi-  ^  diaries  of  Lake  Super  or  Corporation  | 

was  well  iiiaUitaiueti  in  November, 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  28,  1928. 


SOUND  EXPANSION  '  ' 

IS  REVEALED  BY  r--  . 

^  ..  .  a  .  ■- <  Tkit  ttdvtrliumtMt  a^prun  at  s  mat 

CAN.  RATIONALE  ^ 


Profits  Higher  by  $43,000  at 
$946,065  For  Past 
Year 

SAVINGS  DEPOSITS  UP 

Increased  by  $1,165,427  toj 
$104,292,037  —  Total  and 
Liquid  Assets  Both  Show  | 
Healthy  Growth  i 


New  rccoicls  both  in  eirnings  for 
the  pcriotl  and  balance  sheet 
strength  are  revealed  by  the  Cana¬ 
dian  Bank  of  Commerce  in  its  an¬ 
nual  report  for  the  fiscal  year  end- 


'  was  well  niaiutalned  in  November, 

and  the  figures,  for  the  first  five  j  '  -  i 

months  of  the  current  fiscal  vear,  <  ontinucd  progress  for  Bim^ue  CaJ 

s  for  which  started  .July  I,  indicate  tha 

«hcet  ■  aggregate  net  earnings  were  Sl.lJt'G.-  November  30,  1928.  is  In-j 

1  fiiu  f.,,- IT-  .1,  „„  '  d  caled  b;.  the  annutil  report  of  the 

“'“^0  publlc  this  Week, 

1  ponding  period  ot  la.st  jear.  J  ,vhich  shows  a  liealty  growth  both 

,  '  of  .STC, 2,383  as  again.'^t  a  deficit  of , 


d  November  30,  1928.  the  balance  ^  indicating  an  Iniprovenient 


institution  made  public  this  week, 
which  shows  a  healt.v  growth  both 
in  profit  and  in  balance  sheet  posi¬ 
tion.  Total  assets,  savings  depos¬ 
its  and  enrreut  loans  all  show  satls- 


shcet  figures  reflect  tlie  ncquisition  I  jj  aiirplu.s  account'!.''^  ^ 

during  the  year  of  the  standard  i  j  factory  cxpauaiou  for  the  period^ 

Bank  of  Canada,  total  assets  as  at  1  “  Net  prolits  .imounte  I  to  5910,065 

thn  end  of  the  ncrlod  being  shown  at  .p,,„  against  .<90c.2''ii  in  the  preeedi 


the  end  of  the  period  being  shown  at 
.>7 tl. 682.61 7,  an  increase  of  34  per 
cent,  during  the  twelve  months.  The 
figure  for  the  iirevoius  financial 


The  ont.standing  feature  is  the  ex¬ 
ceptionally  large  Increase  in  the  net 
earnings  of  the  company's  most  im¬ 
portant  subsidiary,  .Algoma  Steel. 


against  .«903.2''ii  in  the  preceding ' 
veai.  After  deducting  ilivtdends  of 
5550.001)  ami  making  provision  of 
535.000  for  pen.siou  fund,  5100,000  for 


year  being  .»55S.709.;194.  Net  pro  its  I  ^^rnings  of  this  company  for  the  I^'ioral  taxes  and  $12, -.,000  fo  '  re^>- 
were  .53.061.482.  an  incrciu^e  ol  52...  to  .51.125,136  as 

.-.72.  D.posits  reached  a  total  of  .5135.461.  ami  surplus  was 

.856I.990.S1J.  of  which  541<.60IM.’,> ,  .,jg  ;,gain.st  11  deceit  of  .8361  - 

vvore  intcrcst-beiu-ing.  Total  depos- ,  —  ed  to  surplus  of  5113,879,  hrought  fom 

its  a  venr  ago  vvere  $4o. .430.00..  of  Mibsiantial  gains.  ''•‘“•d  trom  the  preceding  vear, 

which  531.5.480,777  bore  interest.'  _ • _  brought  total  surplus  to  $049,944. 

The  general  incrra.se  in  all  deposits:  ,  n  Savings  dcposit.s  tot.rl  $104,292,037, 

has.  therefore,  been  28.4  per  cent. ;  1?  1  PTriljy  11 1  C  as  against  5103  126.610,  an  increase 

Of  the  total  amount  584.000.000came  Villl  llflU  of  51.165, 4-27  over  1927.  Total  assets 

from  the  Standard  Bank.  j  __  rk*¥/^v«Tn/^o  bank  stand  at  5150,013,904, 

Tot.-il  liabilities  to  the  public,  in-'  |J|f  Ayy  DllklMCWV  compared  with  5148,702,336  on  No- 

rlnding  note  eirculation.which  stood  |  11Li/b  f  1  UUUllllJUiJ  ;  vember  30.  1927.  Quick  assets  amount 

at  536.273.086.  advance.s  under  the 
T'inance  Act  $18,000,000  and  various  I 


of  Quebec,  there  remained  a  .surplus  i 
tor  tile  year  of  $136,065.  This.  add-, 
ed  to  surplus  of  5413,879,  hrought  for¬ 
ward  from  the  preceding  year, 
brought  total  surplus  to  $549,944. 

Savings  dcposit.s  tot.rl  $104,292,037, 
as  against  $103  126.610,  an  increase 
of  51, 165, 4-27  over  4927.  Total  assets 
of  the  bank  stand  at  $150,013,904, 
compared  with  $148,702,336  on  No¬ 
vember  30.  1927.  Quick  assets  amount 
to  $77,290,833.  is  against  $77,033,502 
a  year  ago.  Quick  assets  represent 


Finance  aci  sis.imii.euu  ana  various  1  tznn  '  a  year  ago.  vjuick  assers  represem 

bank  balances,  bills  payable  and  let-  j  l  »r  1  ’«  I  56.24  per  cent  of  total  liahilities  to 

ters  of  credit  amount  to  $693,824,-  j  to  the  Value  of  ^  the  public,  and  cash  assets  at  $24,- 

09t).  a.cainst  w  hicli.  on  the  other  side  '  $7,000,000  860.796,  represent  over  18  pc’-  cent,  of 

of  the  balance  .sheet,  arc  quick  or;  _  said  liabilities. 

cash  and  rfadily^^  realizable  assets,  lia-siern  Far  Company,  a  subsidiary  More  rroductirc  .49sets.  | 

-‘rner  cent'VThe'’liabrmie°/^  ''Scotia  Steel  &  Coal  Com-  An  analysis  of  the  balance  sheet; 

mihPe  together  ^  vv  fh  commercial  ’  Kmpire  discloses  that,  during  the  year,  some 

in-mi  nnier  assets  willed  at !  Corporation,  has.  it  i.s  under-  five  million  dollar.s  have  pa.ssed  from 

lag-Viiin  iinon  "  ’  '  stood,  to  date  received  orders  for  unproductive  Items  to  remunerative 

■"'tuo  Hm,  H  un^iiion  of  the  bank  is  '  i  as  securities,  loans  to  mu- 

thu^  cv  (  ent  •tr-i  "lancV  auick\as- 1 J'.MO.OOO.  It  i.s  understood  j  n'eipalities,  etc.  Current  loans  and 
•?  s  i^  f  er  imonnl  to  ne'irU-  64  per  ’ nnmher  of  j  discounts  aggregate  564.236,330,  com- 
eent  ot  he  I  pnml  with  $62,949,701  last  year, 

these  miick  issU  ‘53-  785  51"  con-  i  and  lo.ss  account  figures  for 

'  s^of  mid  mid  silver"  an  in'erease  I  "  I ‘lit-  last  two  years  compare  as  fol- 

r  aaiount  of  business.  The  company  ;  . 

of  $9,022... 3;  536.119,2.  b  Dominion  I  ^..,j  to  operate  to  canaeify  '  ia:8  1927 

notes  an  increase  ot  llO.aSi.S.l :  :  summer,  a  condition  that  ^  5  » 

chcqilJs-"  05  004^^50  fir’^t  cla”  ‘^ecu-  '  ^VoV’v^ard’’^"^  41,i,S79.0,i  320.678.15 

incque.  ,  •  I  I  c  .e  i  J,  profits  .  ..  ..  946.065.13  903.200.88 

rlf.c.s  and  .51o4,S89,l„6  call  and;  Dominion  Iron  &  Steel  Company  ”  - - 

short  loans.  'and  -Nova  Scotia  Steel  &  Co.al  Com-  ^  ^-“.S-9.03 

■IMA  !!.. ‘  pany  are  also -well  ahead  of  the  1927-  Dividends*!  .  nr.n.ooo.oo  5.6O.O00.00 


j  that  the  1928-29  period,  in  this  res 
I  pect,  shows  just  eight  times  the 


Profit  and  lo.ss  account  figures  for 


320,678.15; 
903.200.88  I 


ne  re.  HIT  Oi  .a  ua  j  .steel  goods.  At  the  same  time  ;  Pcdrrnl  Taxes  lan. 

the  banks  busi-,„,„  .,  ..r,  for  '  prov.e.f  Line.  .  12.6, 


Has  Lxtonded  Serrice.  . 

the  marked  ns(i  in  both  liabili-  reason  in  orders  for 
ties  and  assets  is  the  result  of  .a  ua  • 

Tural  jneroasu  m  the  banks  busi-i-^ 
ness  as  well  as  of  the  acquisition  ^  . 

the  assets  of  the  Standard  Bank  of  i  < 

Canada,  about  580,000,000  of  the ! 
growth  hting  due  to  the  former  i  P/  ,  . 

cause  and  5100,000.000  to  the  latter.  ^ 

It  w  ill,  he  seen,  therefore,  that  the 
hank  has  in  the  ordinar.v  course  of  CVAIjr  r\ 
its  bnsine.«s  greatly  extended  its  srr- ,  J  J  y|\|j  J|j/ 
vice  to  the  banking  and  business ,  rs 

public  in  general.  1  CAU  ^ 

Chirrcnt  loans  and  discounts  ini  l\ll\  U 

i.anada  stand  at  the  high  figure  of  i 
.9313,318.181  of  which  $50,000,000!  1 1  ~ 

came  from  the  Standard  Bank,  an  in-  *  *''®w  UlUt  in 
crea.se  of  nearly  37%  over  the  pre- ;  Brings  I 

vious  year.  The  increase  in  hal- 1 
jincc.s  with  banks  abroad  and  the. 
amount  of  letters  of  credit  outstand- 1  _  "  .. 

mg  arc  a  .so  m  great  part  an  indl-  Pi 


1,3.59,944.18  1,223,879.03 
Di.«po»ed  of  as  follow's: 

Dividends.  .  .  3.60,000.00  550.000.00 


and  Pension  I'und.. 


.3.6,000.00 

ion, 000.00 


the  big  problem  looming  up  for 
“Besco”  is  the  action  that  Parlia¬ 
ment  may  take  in  regard  to  the  ap¬ 
plications  sent  in  for  as.sistance  for 
the  etcel  and  coal  industries. 


Eal.  forward. 


550.000.00  I 
35.000.00  1 

too.ooo.oo ! 
12,6.000.00 
413.879.03  I 


1,359,944.1s  1,223,879.03  , 


the  eteel  and  coal  industries.  ‘  Following  is  a  condensed  state- j 

_  !  ment  of  the  condition  of  the  bank  as  ■. 

_  _  1  of  November  30,  1928,  with  the  flg-j 

STORE  EXPANSION  •"  "  • 

lilabilltlea.  1 

FORG.TAMBLYN  „  X.,: 

_  Deposits  not  hear-  ' 

fkT  1 1  *1.  •  ca  r'-aU  :  tog  Interest  ..  18.792,821  20,591,627, 

New  Unit  in  St.  Catharines  Deposits  bearing 

Brings  Drue  Chain  '  interest  ..  ..104,292,037  103,126,610 

onngs  l-frug  A-nain  1  Total  dcposit.s  .123,084.858  123,718.237  ; 

to  39  !  Total  linb.  to 

public  ..  ..  137.419.568  136,360,332 

-  !  Assets.  I 

Toronto  Boreon  The  Financial  Tlnie*  '  Gold,  note.s.  etc.  8.796,143  9,879,469 


Toronto.  —  Further  carrying  on  '  Cen.  gold  res. 


Vm  .i  .  V  1  ern  Ontario  and,  Including  the  i;2 ,  Dank  premis 

:iiu)n.  while  the  reserve  has  been  ..j,  ^  stores,  a  total  of  39  units. ,  Total  assets 

raised  to  a  similar  figure.  .Share-;'"  _ "  *  •  - 

Jiolders’  dividends  and  bonuses  ®  ‘  ton  Hm-r  UMKinr^=:  ir  C'TPPI 

amount  to  .52.698,468.  After  these  retail  drug  business  WTppi 

iiave  been  jiaid.  $1,923,400  transfer- ' ip- 

red  to  rest  account  and  various  ap-  companys  warehouse  on  Jar- ;  p  .  , 

eropriations  have  been  made,  a  bal-  a '"v  f  \  i  I  rAKI.I 


;c.  8,796,143  9,879,469 

.  6,890,000  7.400.000 

.  .  9.261.6.63  13,383,052 

IS  21,860,796  30,662.521 

.  .  31,091.89.3  30,592.928 

.  7.611,156  5.827.070 

.  10,696,989  9.950.9s;  I 

ts  77.290,833  77,033.502 

.  61,2.36,330  62.949.701  ; 

.  5,405,521  5.315,620' 

.150,012,904  118.702,236 


iHopnations  have  been  maae,  a  hal-  .  ,  j  11  1 

.,nec  is  forwarded  to  the  next  finan-  ^nd  . -should  be  completed  .and  in  op- , 
vial  vear  amounting  to  $304,33.$.  Thelf^^^'O"  early  lii  the  Nevy  ih*.- 

^  .  .  .  ’  .  _  lo  ir>-innrnfiv/>H*  Ti^tsrlr»ri  tr»  t^k'rv 


STEEL  OPERATIONS 
EARLY  NEXT  YEAR; 


iiank  now  has  a  total 
branches. 

.■Significant  items  in  the 


of  811**'’  imperatively  needed  to  take  car-3' 
I'Of  'Steadily  growing  operations  that , 
’eneral  under  way  for  some  time. 

°  com-  '  company  earned  .567,-  j 

’  '‘:272  on  the  common  stock,  equal  to! 


First  Unit  of  Smelters  Plant  is' 
Almost  Ready  For  Pro¬ 
duction  I 


.‘-lateinent  a.s  at  November  30,  com- '  canvu  .  ui.  |  auction 

■>'ire  -ts  •"orow  ■  ’2'-  bn  the  common  stock,  equal  to:  _ 

“  ‘  -^^00  shares  of  no  par ,  Consolidated  Mln- 

i.liiiiiiitleK.  I  vane  outstanding.  1  roni  I  ebruary  ^ 

.  23  to  July  31  this  year,  profit.s  after  =  J 


I.liiliilltleK. 

1928.  1927. 

V'-fos  in  l  ire.  .  .?.36,27;(,OS6  ,8  28.51  1,693 
T'-tal  U'  lK'.sit.s  .561.990,81  1  !37,43U,002 

Ti'IhI  liaii.-i.  to 

piihlif.  .  .  .69.3.82  1.099  516, 480, .6,65 

'-.ipital  and  je."‘t  49.9.61.13.6  41i423,921 

.\KKetn. 

'U'lrl  ami  Dorn. 

.VolcF.  .  .*68.004,7.89  £49,291.685 

< '* Imr  .-a.-li  it-rn?  .6fi,lH,.621  5,3,420,921 

■'■ot.  <-|iiit'k  (is.-i.3.67.37  l.TJ"  270,  466.393 
l.oaii.s 

"•an.)  ..  ..3)3.318.181  229.413,012 

lolinr  fill',  loans  28.133,572  2.6.484,611 

T'-tal  us.sfls  .  .  744. 682, 61  7  558.709,494 


$7  STOCK  RIGHTS 
TEXTILE  COMMON 

Offering  Additional  Shares  to 
Pay  For  Recent  Acquisi¬ 
tions  by  Company 


la-  lyoT  &  smelting  Co.  wdll  have  the  first 

28.'5‘'i4,69,3  C."  “I",?  ^  mVaVm'mnn  i operation.  I 

I37,43'j,002  'ifPi'L'ciation  and  taxe..  and  av<ulable  r.-ipaeity  will  be  10  tons  dallv  of! 

! 

4ij42u,9-l  rip„.  stores  have  been  j  i 

eo.  ec-  f  v ^  aud  tho'ncw  .steel  plani 


per  9harc.  As  at  .Tanuary  lsl  ]928.  .  inaugurated  this  year  by  the 
current  aa^ts  stood  at  $649  480.com-  j  ^ve.st  Kootenay  Power  &  Light  Com- 

na  rfkn  /'iirr/vni  1 1  f»  rii  1 1 1 4*xa  4if  i  ...  .  .  _  .  . 


pared  with 
$183,331. 


LOBLAW  EXPANDS 


wuii  eur..uL  iiaminies  oi  j^any  will  provide  adequate  electricity 

_  for  the  steel  piant- 

from  the  Consolidated’s 
11  All/  CVDAMfKC  ;pre.«€ni  plants  around  Trail  will  be 
/Lir\  Tf  IjAI  illll/u  material  for  the  steel 

i  production.  Until  production  is  In- 
1)  AAIIlf  V  IM  II  C  1  creased,  only  the  B.  C.  market  will 
ll/lf  ||/|j  I  Hi  H,  ij,  ;  be  catered  to  by  the  new  steel  plant. 

!  The  iron  content  of  Smelters’  ore 
...  ,  J  >»«<  A  J  J*  i  relatively  high,  and  this  depart- 

Warehouse  and  45  Addi-  can  develop  Into  major  Impor- 

onal  Stores  in  Chicaso  itance. 


At  a  meeting  during  the  past  week. ,  Warehouse  and  45  Addi- 
-lirectoi-s  of  Dominion  Te.xtlle  Co.,  I  tional  Stores  in  Chicago 
l,trt.  enacted  a,  by-law  increasing  the  Since  La.st  June. 

.luthorizf'd  eominon  share  capita!  of  ■  _ _ 

this  eomrany  from  225,000  shares  -  Torontu  Burc.-i-J  The  Flnnnrlnl  Time. 


or  par  value,  to  ! 


T,  P,  Loblaw,  president 


li'inar'or  'nTr^  w’ue^'^^  Tvl'-hout  no- 1  of  I^bla,w  Groceterias  Co.  vynen  ask-  j  a...v  .....  ^  provincial  revenue  from  |  bor  of  the  Timmins  family  who  have  !  chop  this  year  in  Nova  Scotia  nlacos  I  for  this  was  nassed  at  the  Hsf  ‘•<"- 

mnai  or  par  va.ue.  or]  for  information  regarding  the;  -  thp  i-a.  +av  nntinina.teH  for  the, so  lomr  been  nrnmlnentiv  mantifioH  '  .  /vT  . V  A  .  .  .1, -.t.  i  passed  at  the  last  si"- 

rt  was  also  decided  to  offer  45,000  progre.ss  of  Ixiblavv  Groceterias,  Inc.,  **“’■“*'”*  The  r-Tnnnclol  Tim*.  .  .  '  ‘  '  with  the  mining  develonment  In  C'ln  | bfOO.  sion  of  ithe  proviui'Jal  ilegislature 

of  the  new  common  shares,  without  the  United  .States  company,  Informed  '  8''**“^  —  Fhe  first  of  the !  ^ _ _  '  ^  xj  ®  if  n-ell  'knnwm  '  present  It  Is  for  Federal 

Tiominai  or  par  value,  of  the  eapiUl.xhe  Financial  Times  that  the  chain  |  i’ear  the  gasoline  tax  in  t-lie  province  1  -  p.niTAI  here  in*the  city  ^ving  ^tended  the  i  complete  the  Iran- 

Mock  of  this  company,  to  Its  share- '  was  being  extepded  '•anid'v  in  the  i  Brunswick  wii!  be  increased  |  |yinNT|cRA|  rAPIfAl  TTnivfrAitvnf  ^  Brunswick,  $18,704.00'J  sactlon  by  appointing  the  Federal 

holders  of  recordXt  the  close  of ,  united  This  will  MnVirTAM  DI  AMT  1927;  Board  and  taWng  other  necessarv 

husine.ss  on  the  15th  day  of  January,!  opened  in  Chicago  since  June.  1928.  j  P'-it-  New  Brunswick  in  line  with  CQ!)  MQNrTQN  PI  ANT '  “entity  IdenUfled^tb  atbl^ics*^  si  sot^ooo  f  ’  as  aga-mst  steps  to  make  the  act  operaUve  hci'*' 

1929,  on  the  hasi.s  of  one  of  such  :  inaddit  ion  to  a  largo  warehouse  that  i  every  province  In  eastern  Canada  i  Wl\  ullfiiwlvtl  I  lifin*  !  „i,tch  tim.  ^1*’597,000  last  year  and  Prince  Ld-  Advice  from  .Ottawa  Hon.  Dr  Baxter 

new  common  shares  for  every  five !  the  company  had  determined  to  in-  from  Ontario  to  the  other  two  .Marl-  -  i  Iversitv  in*\fnntriaf^  ^  McGill  Un-  ward  Island  $13,191,000  compared  stated  were  that  the  details  are  now 

common  shares  then  held,  at  $75  per  I  "^rthrnuXr  of  to  100  times  where  the  five  cent  rate  al-  Saint  John.  N.B.  -  Capital  for  with  $13,420,800  the  previous  year,  being  worked  out. 

share,  payable  in  cash,  at  the  office  .  of%0,‘' m  previouiiy.  fo^ro^r**  ' - 


NEW  BRUNSWICK  TO 
INCREASE  GAS  TAX 


TUs  odiftrUMmtmt  ^fprari  as  a  mattar  oj  record  only,  since  these  shares  kave  n'J  been  sold. 

Sew  Issue 

$2,000,000 

Canada  Paving  &  Supply 

Corporation  Limited 

(Ontario  Chartar) 

7%  Cumulative  Sinking  Fund  Convertible 
First  Preference  Shares 
(Par  Value,  $100) 

Tranffthi  .Ar.KNT;  National  Tn«t  Company,  Limited  Registrar:  (Chartered  Trust  and  Executor  Company 

Puiiy  paid  and  non-asstssable .  Cumulative  dividends  payable  quarterly  on  Jst  March,  June,  September  and  December  by  cheque 
neioliable  al  par  at  any  branch  in  Canada  (Yukon  Territory  excepted)  ot  the  hankers  of  the  corporation  (The  Canadian  Bank  of 
Commerce )  Preferred  as  to  cumulative  dividends  at  the  rate  of  7%  per  annum  and  as  to  assets  to  the  extent  of  ft  SO  per 
share  and  accrued  dividends  Redeemable  in  -whole  or  in  part  on  60  days’  notice  at  the  option  of  the  corporation,  or  for 
sinking  fund,  al  not  exceeding  $tl0  per  share  and  accrued  dividends.  A  sinking  fund  of  20  per  cent  of  net 
profils,  after  provision  for  depreciation,  income  taxes  and  first  and  second  pre'ertnee  share  dividends,  urill  be 

provided  for  retiring  these  shares  • 

Convertible  at  any  time  at  the  option  of  the  holder  into  no -par  valne  conunon 
shares  on  the  basis  of  three  common  shares  for  each  first  preference  share. 

Shares  railed  for  redeniptioa  may  be  converted  into  common  shares  at  any  time  on  or  before  tbe  redemption  date.  Provision  is  made 
against  the  dilution  of  the  conversion  privilege  in  the  event  of  the  issue  of  additional  common  tharea 


$1,250,000 
60,000  shs. 


CAPnAUZATION 

Antherlsed  bsori 

1%  Cumulative  Sinking  Fund  Convertible  First 

Preference  Shares  ($100  par) .  $2,000,000  $2,000,000 

t)%  Non-Cunmlative  Convertible  Second  Prefer¬ 
ence  Shares*  ($100  par) .  $1,250,000  $1,250,000 

Common  Shares  (No-par  vaJue) .  170,000  shs.t  60,000  shs, 

*Second  preference  shares  are  convertible  at  any  time  into  common  shares  on  the  basis  of  four  common 
sharra  for  each  second  preference  share,  arc  preferred  as  to  assets  in  distribution,  subject  to  the  rights 
of  thr  Grsi  preference  shares,  to  the  extent  of  $1(X)  and  unpaid  dividends,  are  redeemable  at  the  same 
prirje  after  or  concurrently  with  the  first  preference  shares,  and  carry  voting  rights  of  one  vote  for 
eaih  share. 

tOf  these,  IIO.CXX)  shares  are  to  be  reserved  to  the  extent  necessary  to  provide  for  the  exercise  of  tlw 
conversion  privilege  o(  the  first  and  second  preference  shares 

ifr  Louis  A  if  trio,  president,  and  Managing  Director,  summarizes  from  his  letter  to  us  as  follows: 


BUSlNEiSS:  iTanada  Paving  &  Suppiji  Corporation,  Limited, 
will  control,  through  ownership  of  all  their  stock  or  assets,  twelve 
ir  portant  contracting  aud  builders’  supply  companies,  including 
Merlo,  Merlo  &  Ray,  Limited;  Chick  Contracting  Co.,  Limited; 
William  Woollatt  &  Sons,  Limited,  and  Cross  Builders’  Supply 
Co.,  Limited.  All  of  these  companies  have  their  headquarter* 
in  the  Border  Cities,  a  group  of  urban  munidpalities  consisting 
of  Windsor,  Walkerville,  Ford,  Sandwich,  Riverside,  Tecuraseh, 
La  Salle  and  Ojibway,  located  on  the  Canadian  side  of  the 
Detroit  River,  and  constituting  the  most  rapidly  growing  urban 
area  in  Canada.  I'hc  corporation,  whose  wholly-owned  sub 
sidiaries  arc  long-established  and  favourably  known,  dominates 
the  contracting  and  builders'  supply  business  in  this  area  and  in 
the  adjacent  south-western  peninsula  of  Ontario.  Among  the 
activities  engaged  in  are  contracting  for  pavements,  sewer.^ 
water  mains,  gas  mains,  buildings,  foundations  and  excavation.*, 
sale  and  transport  of  sand  and  gravel,  gravel  dredging,  manu 
tacturc  of  sand  brick,  concrete  blocks  and  artificial  stone,  and 
the  sale  ot  coal,  wood,  coke,  cement,  lime  and  builder’s  supplies 
generally. 

Extensive  gravel  deposits  at  Pt.  Ed'ward  and  Leamington, 
estimated  to  contain  more  than  13,000,000  cu.  yds.,  have  been 
made  exclusively  available  to  the  corporation  at  a  favourable 
price  by  the  Windsor  Sand  4  Gravel  Co.,  Limited.  The  corpor 
alion  has  entered  into  contracts  whereby  it  is  estimated  it  will 
acquire  complete  stock  owmersbip  of  Windsor  Sand  St  Grave! 
Co.,  Limited,  within  a  period  of  seven  years  w'itbout  any  expen 
diture  beyond  Ibe  fair  price  of  sand  and  gravel  taken  by  the 
corporation  from  the  above-mentioned  properties. 

PROPERTIES 4  The  corporation,  through  its  subsidiaries, 
owns  three,  and  also  holds  under  long-term,  renewable  lease.- 
trom  the  Michigan  Central  Railroad,  two  well-equipped  gravel 
docks  in  Ford  and  Windsor,  and  owns  builders’  supply,  con 
tractors’  and  fuel  yards,  a  modern  brick  plant,  asphalt  plant, 
artificial  stone  and  cement  block  plants,  sand  and  gravel  boats, 
steam  shovels,  trucks  and  complete  contractors’  and  paving 
equipment. 

ASSETS :  The  fixed  asKts  of  the  corpontion  and  its  subsidiaries 
have  been  appraised  by  the  Sterling  A^raisal  Co.,  Limited,  at 
$2,526,314.  .N'et  tangible  assets  as  at  December  1,  1<)2S,  are 
certified  by  Trice,  Waterhouse  &  Co.,  and  Brokensbire,  Scarff  8- 
Co.,  chartered  accountants,  at  $3426414,  equivalent  to  $176  for 
each  first  preference  share  to  be  presently  outstanding.  Current 
assets  arc  certified  at  $1,552,447  and  current  liabilities  at 
$552,447,  leaving  working  capital  of  $1^X10,000,  and  giving  a 
worlds  capital  ratio  of  approxiinately  $  to  1. 

EARNINGS:  For  the  S  years  and  11  months  ended  Novem 
ber  30,  1928,  net  earnings,  after  providing  for  depredation  and 
income  taxes,  are  certified  by  Price,  Waterhouse  &  Co.  and 


Brokensbire,  Scarff  &  Co.,  as  averaging  $401400  per  annum. 
This  is  equivalent  to  $20  on  each  first  preference  share  to  be 
presently  outstanding.  For  the  11  months  ended  December  J. 
1928,  such  net  earnings  were  similarly  certified  at  $463490,  or 
.523.17  on  each  first  preference  share. 

Net  earnings  avaibble  for  the  common  stock  for  the  1 1 
months  ended  December  I,  1028.  were  equivalent  to  $4.14 
a  share. 

PURPOSE  OF  ISSUE:  As  a  result  of  thh  financing,  addi- 
-  tional  funds  have  been  made  available  to  the  subsidiary  com 
panics  for  the  exten.sion  of  the  corjioration’s  activities  to  other 
provinces  than  Ontario,  especially  as  regards  paving,  and  for 
other  corporate  purposes.  Part  of  the  proceeds  of  this  issue 
will  be  used  to  purchase  tbe  assets  or  stock  of  the  subsidiary 
companies. 

MANAGEMENT:  Tbe  executives  who  have  made  successe.* 
of  the  businesses  oi  the  several  companies  which  are  now  sub 
sidiaries  of  the  corporation  will  be  in  active  charge.  The  man¬ 
agement  and  interests  identified  with  it  control  the  corporation 
through  stock  ownership  and  have  also  purchased  a  substantial 
block  oi  the  first  preference  shares. 

PROTECTIVE  PROVISIONS;  Important  protective  pro¬ 
visions  safeg’aarding  the  rights  of  the  holders  of  these  shares, 
including  safeguard.*  against  the  issue  of  prior  ranking  securities 
and  the  depleticn  of  working  capital,  are  provided. 

PROSPECTS;  The  corporation  may  be  expected  to  grow  and 
prosper  with  the  growth  and  prosperity  in  the  cities  in  which 
it  operates.  The  Border  Cities  arc  growing  very  rapidly,  their 
population  having  increased  from  23,771  in  1971  to  57,060  in 
1921,  and  to  115,000  in  1928.  The  Hydro-Electric  Power  Com 
niL'sion  of  Ontario,  ba.sing  its  figures  on  the  10  per  cent,  annual 
growth  experienced  in  the  period  1919-27,  esUmites  they  will 
have  a  population  of  230,000  people  in  1935.  Building  permits 
have  increased  from  $916,000  in  1911  to  $6.5.59,610  in  1921, 
and  to  $747542-3  for  the  ll'/s  months  ended  December  lath. 
1928. 

The  Border  Cities  are  one  of  the  largest  automobile  manu 
facturing  districts  in  Canada  and  are  a  natural  location  for 
United  States  industries  establishing  branches  in  Canada 
.\ccording  to  the  local  Chamber  of  Commerce,  the  Border  Cities 
are  the  home  of  105  such  companies  which  are  either  branches 
of  United  States  companies,  or  are  in  some  way  associated  with 
United  States  industries.  , 

Extension  of  the  paving  operations  of  the  corporation  fur¬ 
ther  east  in  Ontario  and  into  other  Canadian  provinces  should 
add  materially  to  earnings. 


We  recommend  this  stock  for  investment  and  offer  it  for  subscription  subject  to  aOotmant  when,  as 
and  if  issued  and  accepted  by  us  and  subject  to  the  approval  of  our  counsel,  Messrs.  Fraser  Cr  Beatty. 

PRICE:  100  and  accrued  dividend  with  a  bonus  of 
three  no-par  valne  conunon  shares  M'ith  every  ten  first  preference  shares 

Fraction^  common  shares  will  be  adjusted  at  a  price  of  f30  per  share. 

Apftscatum  will  be  made  to  list  the  first  preference  and  the  common  shares  on  the  Toronto  Stock  Exchange. 

McLeod,  Young,  Weir  &  Company 

Limited 

Investment  Banker$ 

ROYAL  B-4NK  BUILDING,  MONTRE.4L 


TORONTO 


HAMILTON 


WINNIPEG 


NEW  YORK 


The  aeumemts  amtekud  kt  iMt  ednrtiiemem  me  nei  psarenteei,  but  ere  huitd  upon  infermetlon  uiieh  we  belUue  U  be  reUebte  end  m  whick  we  ttted  in 

purckasms  tkese  securities. 


ninal  or  par  value. 


'  eJ  for  information 


^ttock  of  tliis  coTiipitiiy,  t.o  Itfi  slmre-  was  being  extended  r3.pid!v  in  the  i  N'eH  Crunswlck  will  bo  increased  i 
holders  of  record  at  the  close  of ,  United  States,  that  45  stores  had  been  ,  ^^om  three  to  five  cents.  This  will 
business  on  the  15th  day  of  January,  ‘  opened  in  Chicago  since  June,  1928,  -  Pht  New  Brunswick  in  line  with 
1921),  on  the  basis  of  one  of  such  .  tnaddit  ion  to  a  largo  w'arehouse,  that  1  prov'ince  In  eastern  Canada 

new  common  shares  for  every  five !  the  company  had  determined  to  in-  from  Ontario  to  the  other  two  Marl- 
couiraou  shares  then  held,  at  $75  per  I  prease  die  number  of  stores  to  100  fitnes  where  the  five  cent  rate  al- 
sliare,  jiayable  in  cash,  at  the  office  !  instead  of'oO,  as  previously.'  ^^ady  prevails.  The  lncrea.se  will  be 


>oui*3  wifb  H  I  province,  it  will  be  noted,  has  there  I 


around  $118  for  the  stock,  rig-nts  of  mile  above  the  market  and  that  pro-  j  increase  o  nome  antoists  as  u  win  ,  laniiino  men  mciuauiB  1  membership  on - 

over  $(  a  .share  are  Indicated  on  the .  would  cover  all  reqtilrements.  imean  that  I'tsIHng  autoists  will  pay  jtlycs  from  the  three  Miultlme  Pro  stock  Exchange.  ACIT  TADf  V  ArTtAM 

<iffer;ng.  As  to  current  reports  that  controlling  a  larger  proportion  of  the  gross  rev- j  vInces.  It  Is  planned  to  .^  t  co  - 1  xhls  company  have  direct  privat  AulV  CAKLl  ALllUN 

A  special  meeting  of  the  share- 1  jntor^t  In  the  company  has  been  dis-  The  reduction  In  ^otor  vehi- 1  sanction  w  ork  early  ^  ^  New  York  and  Montreal  /\a|  Pi  DM  lAikl  kCV 

holders  will  be  held  to  ratify  this  I  he  stated  that  another  15,-  cle  licences  follows  a  reduction  of .  the  plant  to  be  ready  In  August  next. ,  facilities  for  executing  ON  FARM  LOAN  ACT 

I  ..  1 *1,  .V  -4V.  .evF  TexfnxxnT-x-  T  ooo  «,♦  I  1 _  x  _ ^C\Vf^  TTinH^  ft  vrifi-T  nPTb  fliiitt  TnnUiTifr'  - - — - . . . -  ,  ...  a  MVAati  aavA 


QuostioniKl 


-  I  •  Miirltlme  Dareoii  Tli«  Financial  Time*  I 

Good  Apple  Crop  in  ^  j  ,suint  John,  N.B.— It  has  been  re- 1 
Maritime  Province*.  I  presented  to  tlio  provincial  Govern-  ■ 

_ _  '  nieiit  that  tin'  Uarni  Ixian  -Art  bo  put- 

Maritime  Bureau  The  l'’liiiiiirlul  Time*  Into  effect  ill  llli.s  province  inline- , 
Halifax,  N.S. — Federal  tJoveimment  i  diately.  In  reply  Premier  Baxter  ; 
estimates  of  tbe  value  of  the  apple  ^  states  that  tbe  legislation  necessary! 


The  Right  Advice. 

Ottawa,  Out,  20  Dec.,  1928. 
Montreal  Financial  Times, 
Montreal.. 

During  this  jiast  year  I  fol¬ 
lowed  with  a  great  deal  of  in¬ 
terest  the  action  of  several 
stocks  which  you  had  recom¬ 
mended  at  the  beginning  of  the 
year  and  know  now  that,  they 
were  big  profit  makers — South¬ 
ern  Canada  Power  for  one. 

t Signed)  'T.  A . 


/ 
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RECORD  SET  BY 
ROYAL  BANK  IN 
ANNUAL  REPORT 

Total  Assets  of  $909,395,884 
Largest  Ever  Reported  by 
Canadian  ^nk 

PROFITS  UP  SHARPLY 


New  Hamilton  Manager 


i  Shown  Over  $500,000  Higher 
i  At  $5,881,253 — Commercial 
Loans  Have  Increased  by  Over 
.  $66,000,000  to  $292,315,472 


AT  THE  LOOKOUT 


front Imicd  from  Page  1)  ikuidc  week  last  year  the  to  a!  v.as 
(liistry  means  to  t’anada  may  he  I>y  .1.263  cars,  all  com  mod  it  its 

.judged  by  the  fact  that  generation  except  roal  .showing  ineroases.  .Mis- 
at  the  beginning  of  Iht’S  was  about  eellaneou.s  freight  was  heavier  liy 
loo.ono  horse-power  and  about  .050,-  -.204  cars,  grain  hy  1,007  cars  and 
lino  h.p.  was  added  during  the  year. , Dierchandi.se  by  802  car.s. 

'I'be  total  of  5,350,000  h.p.  is  twice !  ^ 

that,  available  at  the  end  of  1023.  In  |  'J'he  lumber  hu.slnc(iifi  enjoys  a  bet- 
other  words,  the  annual  increase  : ter  outlook  tliaii  it  has  liad  for  some 
iliirlng  flic  last  five  years  is  about  lyears  and  there  will  ho  a  larger  cut 
2.')0r.  iOf  timber  this  winter  One  stimulant 

What  may  be  regarded  as  a  branch;  to  the  demand  for  high-class  lumber 
•if  electrical  dcvtlopment  is  the  con- Its  the  sLady  development  of  the  air- 
.'^tantly  growing  system  of  the  Boll 'pl'ine  industry;  commercial  aviation 
'I'elephonc  foinpaiiy,  and  it  is  signi-lis  making  rapid  progrcs.s  in  t'anada 
ficant  that,  as  indicated  by  an  aril- fund  promises  to  play  an  important 
cle  in  this  issue,  the  company  isjpart  in  the  economic  life  of  the  Oo- 
planning  to  spend  many  millions  of  jmlnion.  .Some  of  tho  I’anadian  com- 
dollars  during  the  next  few  years.  I  panics  engaged  dn  this  field  have 
Any  .study  of  the  history  of  thisjmade  advantageous  affiliations  with 
I'onipany  gives  the  assurance  thatjlargo  American  corporations  and  the 
where  expansion  of  this  character  is  jf'anadlan  Vickers  f’oinpaiiy  of  Mont- 
planned  It  is  to  take  care  of  a  devel-jrea),  which  was  originally  a  ship- 
opment  in  busiiitss  which  is  a.s  def- j  building  concern,  has  laid  plan.s  to 
initely  assured  as  anything  in  the  fu- | devote  a  large  iiart  of  its  energies  to 
Hire  of  business  may  be.  |the  construction  of  aircraft  and  has 

And  what  the  telephone  company  lalready  substantial  orders  on  hand, 
is  doing  is  also  being  done  in  an- |  f  onimodily  prices  shpw  a  slightly 
other  field  by  the  gas  companies,  idownward  tendency  and  the  Biireaii 
ficre,  there  is  a  constantly  expand- ]of  .Statistics  index  number  ofw  hoic- 
ing  market,  despite  the  wide  use  of  sale  prices  fell  1.6  points  in  Novein- 
(dectricity.  New'  uses  and  more  ef- jber.  the  figure.s  being  118.6,  as  com- 
ficient  methods  arc  being  constantly  i pared  with  1.50.2.  Forty-five  price 
developed  hy  the  experts  employed  jnnotations  were  higher  and  forty- 
liy  the  companies  in  their  efforts  tO|t.hrpe  lower  and  118  unchanged;  the 
maintain  efficiency  and  raise  their 'declines  were  of  greater  Importance, 
standards  of  service.  .tho  most  serious  lieiiig  in  the  cla.ssi- 

•"  ^  jfleation  “vegel.nbles  and  their  pro- 

The  closing  of  navigation  on  the  iducts,”  which  fill  from  145.9  to  113.3. 


With  further  substantial  expan-  ■ 

!sion  both  in  earnings  for  the  period  ■ 
and  in  balance  sheet  strength,  the 
Royal  Bank  of  Canada,  in  its  annual 
report  for  the  12  months  ended  No¬ 
vember  30,  ]928.  has  set  a  new  liigh  { 

^  record  not  only  for  the  Institution  it-  ' 

I  .self,  but  for  Canadian  banking  as 
;a  whole.  Total  assets  have  increas¬ 
ed  almost  $15,01)11,1100  to  well  over, 
the  $000,000,000  mark,  while  jirofits  i 
aro  higher  by  over  $500,000.  A  fca- 

,turc  of  the  stateniont,  indicative  of  lA.M.W  Iv.  (IHIFI' ITUS, 

the  part  whicti  the  bank  is  Inking  in  Appointed  mau.igcr  new  Harniitou 
tlie  industrlnl  progicss  which  has  oifice  opened  by  Williams,  Pari- 
j marked  the  past  year,  i.s  the  wide  ridge  &  Rapley,  TAd.,  investment 
growth  shown  in  commercial  loans  liaiikers. 

which  are  higher  by  ovCr  $66,000.-  - 

0(10;  .at  tlic  same  time  the  .strop-' 

,Iifjuid  position  which  lias  been  well 
'maintained. 

'  I.iV(ni(I  rnsitinn  .irr.intEined. 

Of  total  a.s.sets  of  $1109.395,884, . 
licnild  assets  are  .$398,S62,08.5,  being  I 
equal  to  over  50  per  cent,  of  li.abil- 
,  ities  to  jbe  public.  Included  among 
them  are  cash  on  land  and  in  hanks 
totalling  $180,321,670,  being  22.62  per  ' 

I  cent,  of  liabilities  to  tin  piililie.  Other 
liquid  as.sets  include  Dominion  and 
rrovineial  Oovernmen'  securities, 

$8.5,257,91  1,  eompared  with  $73,307,- 
380;  Canadian  municipal  securities  I 
and  Briti.sh,  foreign  and  colonial  pub- . 

'  lie  securities  .$16,730,643,  down  from  j 
$31,296,226,  e.nd  railway  and  other  ■ 
bonds,  debentures  and  slocks  $16,- 1 
640,108,  compared  with  •$15.890,6,50.  j 
f.arger  Business  Handled 


MAKING  PROGRESS 
BIG  DEVELOPMENT 
SLAVE  FALLS  Sill 

Agreement  Between  Winnipeg 
and  Province  is  Near  Con¬ 
summation 

RENTAL  Question 


IPAINT  INDUSTRY 
HELPS  TO  RAISE 
LIVING  STANDARD 

Playing  Part  in  Making  and 
Maintaining  More  Healthful 
Homes 

I  NEW  VARNISH  PRODUCTS 

Fast  Drying  Enamels  a  Feature 
of  Recent  Developments  — 

I  Outlook  For  the  Future  is 
!  Bright. 

ny  GKORIiFl  IIB.XDIIUSON, 

'  I’rcvidrnt.  Bnindram-IIcndcrNOn. 
LlniHcd. 

.  During  the  la.-^t  half  century  the 
'question  of  better  living  and  soel.il 
condllifuis  for  tlie  masswi  has  hern 
much  to  the  fore.  In  no  other  per- 
'  iod  of  the  wiirld's  history  have 
science  and  art  contributed  so  nnirh 
towards  the  improvement  of  stand¬ 
ards  of  living. 

.Nearly  <-very  day  science  jjresonts 
,  us  with  some  new  mechanical  won-  : 
I  der,  something  to  lessen  our  toil  or; 
1  something  to  give  u.s  pleasure.  ,vinh-  j 
I  jeets  like  hygiene,  sa.nR.ation  a.nd  1 
'preventive  medicine  — which  a  few' 
years  ago  were  unheard  of  by  the 
inasscs— are  cominon  knowledge  t.-- 
'  day.  The  desire  for  hcaiity  and 
color  in  our  lives  is  almost  uni- 
I  versal. 

The  paint  and  varnish  industr.v , 
I  has  not  been  slow  to  realize  D’  , 

I  great  part  which  if  can  play  in  thi.s 
j  mov'craent  towards  happier  living 
I  conditions,  rainl  and  varnish  p: o- i 
'ducts  provide  industry  with  .a  very 
.  essential  protection  against  oin  of 
I  man's  worst  enemies — nisi;  and  , 

'  they  provide  the  homes  of  the  nation 
,  with  beauty.  t 


Impartial  Analysis  of 
Investment  Lists 


Any  analysis  of  an  investor’s  boMings  must  ba 
impartiaL  In  making  analyses  we  studiously 
avoid  the  tendency  to  suggest  that  an  investor 
should  sell  come  of  his  holdings  and  bnv  issues 
that  we  may  be  interested  in 

If,  therefore,  you  wish  to  get  an  impartial 
snalyiu  of  your  security  holdings,  we  will 
radeavonf  faithfully  to  give  it  you,  if  you  will 
send  us  your  list. 


Cochran,  Hay  &  Co. 

Limited 

Dominion  Bank  Building,  Toronto 

1.  .STRATHE.ARN'  HAV,  iftmbtr,  Ti>rmla  StwS  EtfSee/* 
HAMILTON  LONDON  KITCHBNBK  WINDSOR 


WlnntpcK  Bureau  The  Klnuiieinl  Times 

j  M’innijieg.  —  Indicatlon.s  that  de- 
j  tailed  plans  for  the  development  nf 
the  iKiwer  .site  were  progre.s.siug 


.  '  .  ,  •  1.  I  the  iKiwer  .site  were  progre.s.siug  sa-  > 

,  ’!  he  very  p, eminent  part  which  the  i  ^  j  ^  f' 

;hank  has  pl.ayed  n  financing  thcl„  committee,  held  a.  the 

i  larger  hu.smoss  ol  the  cmin  ry  ,s  re-  j  „  , 

.  lected  -by  romnierclal  loans  in  that  a  .speciali.l ' 

:  in  reinforced  concrete  .should  be  eu- : 

536,860,  an  Increa.se  for  the  year  of 


I.awren<'c,  which  shuts  up  one 
nutlet  for  Canadian  grain,  has  mate¬ 
rially  lowered  the  carloading  figures 
lor  grain,  but  their  decline,  is  res¬ 
ponsible  for  practically  the  whole 
decrease — from  84,225  to  75,359  cars 


Christma.s  trade  began  soniewh.at 
earlier  th.an  usual,  and  surpassed 
all  pro\’lou8  records  In  the  United 
Stales,  says  the  American  IJxchange 
Irving  Trust  Co.  De.spite  unseas- 


;  over  $66,000,000.  At  the  .same  tim 
I  current  loans  elseiyhere  than  in  Can- 
j  ada  aro  down  to  $115,122,394,  from 
i  $153,41 1,835. 

Of  equal  importance  is  the  man- 
I  ner  in  which  savings  deimsils  con- 
'  tiuiie  to  expand,  dcimsits  liearlng  in¬ 
terest  having  now  gained  to  $523,651.- 
:  908,  up  from  $514,562,219  a  year  ago. 
Record  Earnings. 


gaged  as  well  as  an  .  additional 
dranght..snuin.  The  concrete  expert 
is  Eric  ('.  Molke,  and  the  draughts¬ 
man  Mordecai  Mitchell. 

Earl.v  termination  of  negotiations 
between  the  city  of  Winnipeg  jwl 
the  provincial  government  over  tne 
proposed  lease  of  tlio  Slave  Calls 
was  forecast  at  the  city  hall  hy  .Tales 
Prudhomme,  K.C.,  city  solicitor. 

Mr.  Pnid’liomme  Intlma.tefl  that  ho 


which  was  shown  by  last  week’s  ;  onally  mild  wheather  in  Novemhe.. 
larloading  bulletin,  and  the  move-  distribution  of  goods  through  botli 
ment  of  general  merchandise  r  1,  /\vs  ;  wholesale  and  retail  channels  has 
no  abatement.  |  continued  in  spectacular  volume  In 

Mail  order  houses  and  ail  classes  •  general,  the  extraordinarj*  expaji- 
nf  stores  report  that  their  volume  of  ]  sion  of  sales  this  year  by  mail  order 


(  lirislmas  trade  exceeded  last  year's 
1  vel  and  that  the  pulilic,  .-■eemed  to 
have  lots  of  ready  ca.sli  lo  "pend. 
I'lie  farming  community  h.as  prob- 
i'.hi.v  rather  less  purchasing  power 
I  nan  it  had  a  year  ago.  imt  yet  the 
orders  received  from  liie  rural  dis- 
Iricls  offer  evidence  of  a  goncrally 
prosperons  condition. 

The  majority  of  industr'.cs  con¬ 
tinue  to  liave  a  satisfactory  scale  of 
oiierations.  luit  the  newsprint  Indiis- 
iiy.  dcsiute  the,  recent  conferences, 
has  ohvioiisiy  not  omer.ged  from  its 
(ii;'ficiiliios  and  the  woollen  textile 
mills  aro  still  complaining  about  the 
iiitiuward  effects  of  foreign  eompeti- 


and  ch.ain  store  s.vstems  rcflecLs  the 
opening  of  additional  new  stores 
rather  than  any  unusual  gains  hy  the 
older  units.  Tlie  leading  chain  store 
systems  will  probably  exceed  in  sales 
the  loUil  for  1927  by  about  20  per 
cent,  and  a  similar  jncroa.se  will  he 
attained  by  the  two  most  Important 
mail  order  establishments.  Dentirt- 
ment  store  gains  will  jirobahly  lie 
from  5  to  7  per  cent  larger  than 
last  year.  Signs  multiply  that  a 
nation-wide  revolution  in  methods 
of  distribution  will  proceed  apace. 
Here,  even  more  than  in  industry  or 
trajisporttuion,  llie  tendency  towards* 
mergers  and  combinations,  with  tho 


lion,  which  keeps  the  activities  of  a  ;  attendant  beneflU  of  research,  ex 
iiuinlter  of  these  plants  well  lielow  1  pert  control  and  centralized  organ- 
capacity.  _  __  j  Izations,  Is  daily  more  pronounced 

"•  '■•■'  We  may  soon  become  familiar  with 

Iteports  to  Bradstreet's  indicate  I  billion  dollar  corporations.  Tho  lot 
that  retailers  maintained  a  fairly  |  of  the  small  inefficient  husines.s  en- 
higli  average  of  sales  for  Christmas  |  terpriso  does  not  promise,  to  be 
notwitli.standing  tlic  prevalence  of  happy  in  ilic  coming  months, 
inl'lnenza  and  the  abnormally  mild  w  ^ 

innporalurc;  this  has  been  followed,  i„  tpe  husines.s  world  highly  fav- 
hy  the  usual  lull.  Wholesalers  rc- ■  orablo  conditions  surround  the  ap- 
port  that  while  trade  is  slow  follow- I  proach  of  1929,  says  the  National 
ing  Christmas,  they  are  being  kept  Bank  of  I'ommeree  in  New  York, 
busy  with  sorting-up  orders.  Optim- j 'pjjg  current  vear  has  seen  a  steady 
istic  views  ttrevail  as  to  the  employ- |  advance  of  aetivifv  iti  one  line  and 
ment  situation  In  the  immediate  fu- [  .inother ;  there  are  now  few  indiis- 
Hire,  particularly  in  mining  and  con- ]  trie.s.  which  have  not  enioved  either 
struction  work.  According  to  gov- |  a  substantial  retoeerv  from  past  dif- 
ernment  statistics,  the  value  of  field  ficulties,  or  an  expansion  to  new 
crops  tor  1928  is  below  that  of  the  hive’s  in  tlie  volmiie  of  business 
previous  year,  as  it  is  understood  done.  Since  this  activity  has  not 
most  ol  this  produce  wac  consumed  ■  outrun  actu.al  consuming  needs, 
on  the  larms  and  the  falling  u"  ‘iy  there  i.s  reason  to  believe  that  it  will 
has  been  pjirtl.v  explained  by  the  In- j  pp  maintained  on  a  high  plane  well 
creased  use  ol  machinery  and  tlie ;  tpto  the  next  year, 
development  of  land  for  other  pro- ;  pijp  hxslc  price  situation  is  not- 
dnct.ion.  <  olloctions  arc  maintain- ,  ronimodity  markets  are 

cd  fairly  "D"-  ..  ;  free  of  speculative  price  inflation, 

*  '  .  ,  ‘  ;  and  with  but  minor  exceptions  they 

Tlie  l,aiiks  ol  t'anada  reflect,  the  j  been  freed  also  of  those  re¬ 

general  economic  situation  in  a.  ♦l^’-^strictions  and  measures  of  ariifieial 
pendalile  numiier.  It  may,  there- ,  control  wMch.  as  with  rubber  this 
fore,  tic  staled  that  the  figure.s  :  ypgj.,  carry  a  constant  threat  of 

shown  in  Die  l>atik  stattmeiit  j’<ir ,  disaster  to  the  Induslrios  involved. 
Die  eleven  l•Ua^|e^c^l  lianks  Oct.  31 1  Employment  has  regained  a  very 
when  compared  with  that  of  h)ec.  31  j  level,  and  the  conjunction  of 

hast  indicate  e.xpaiision  In  trade  and  I  wages  and  good  profits  is  re- 


new  high  record  for  earnings ;  jjj,d  convoyed  lo  Hon.  5V.  ,1.  .Major, 
has  Iieen  set.  I’rofits  for  the  year  j  ^^^^rney-general,  the  findings  of  the 

amounted  to  $5,881,253,  :is  compared  ;  i-jvic  siib-commltteo  on  the  matter, 

.with  $5,370,145  In  the  previous  year.  jjj^d  been  reached  at  a  mect- 

:The  profits,  added  to  the  amount  j  jjjg  jj^jd  ^u,{-llcr  in  the  week,  and  bad 

I  carried  forward  from  the  previous  j  j.p.ppjYed  a  reply  from  Mr.  .Major.  The 

year,  brought  the  lotal  amount  answer  stated  that  Mr.  Major  had 
lavailahlo  for  distribution  up  to  $7.-  :  given  the  various  ixiints  liasi.v  con- 
691,08.5.  This  was  applied  as  fol- ;  slderatlon,  and  would  notify  Mr. 
lows:  dividends  and  bonus  $ ESOO,- 1  pend’hommc  when  he  ivas  rend>  t.. 
000;  transferred  to  officers’  pension ,  discuss  them  in  further  detail. 

I  fund  $200,000;  appropriation  for  Pnid'homme  said  that  llie 

I  bank  premises  $400,00(»;  reserve  lor  pj.o.\rince  seemed  ■willing  to  consider 
Dominion  Government  taxes  $530,-  the  fixing  of  the  price  to  be  paid  for 
■000;  leaving  a  balance  to  be  I'arrfed  power  which  the  prorince  niiglit 
forward  of  $2,361,085.  as  against  later  need  on  the  luvsis  of  the  cosi  of 
$1,809,831  at  tho  end  of  the  previous  |  producing  power  in  all  tho  waj  s  ttsed 
year.  j  by  the  Hydro  at  the  time  the  power 

,  The  principal  accounts,  with  com-  U^as  taken.  If  the  Slave  Falls  power 
parlsons  with  those  of  the  previous  ,  ■^vas  all  in  use.  and  sttwm  auxiliaries 
j.voar,  show  as  follows:^  |  were  nec-ded,  then  this  would  be 

i  j  considered  in  fixing  the  price. 

Total  a.iscts  .  .  900  ;if‘.’).8S I  .'Cl.fiB.’i.ttns ,  The  question  of  what  rcnUi.!.«  ino 

:  C'.nsh . iS6,a2i,«,'o  I ;  province  would  char.gc  was  sti'l  a 

I  .Saving.-)  tlppo.-).  *.<''|i2.2l(i ;  gtyaibling  block,  it  was  stated,  •■me 

!  tlovrr/n.l'nmni.''''"'''-  '''^  -81.1, eun.  little  Micatlon  that 

spcnritios  .  .101,988,5,87  till, fioa.iio;  the  province  would  .give  m  to  the 
Other  so<airiiic.s .  iB.oio.ios  15,890  6.50  '  pity  in  this  regard. 


Gall  (in  Canad^a  » . 
Call  (niitsiiip)  . 
I'roflt.s . 


50.265,327 
43,616,121 
5,881.233 


538.78 
97,919.246 
3,370,1 13  j 


HIGHER  EARNINGS 
BY  SOO  RAILROAD 


INVESTMENT  TRUST 
COVERS  BIG  FIELD 


Stock  Holdings  of  Diversified  In- 
Wisconsin  Central  Also  Reveals  i  vestment  Trust  Spread  Over 


industry  in  a  rehitivo  degree. 


suiting  not  simply  in  a  record  volii- 


There  is  an  in<‘rease  all  along  the ;  current  holiday  buying,  but 

lie.  not  at  all  great  yet  of  suffl- ;  i,.j  j)jp  prospect  of  a  well-stabilized 


Icient  voinme  to  suggest  healthy 
Miusiness  life.  The  deposits  are  one' 
test  of  tho  husines.s  barometer.  Here  | 
demand  deposits  show  an  increase 
from  $684,431,496  to  $715,857,806 
Notice  deposits  which  at  Dee.  31 1 
were  $1,414,528,540,  were  $1,511,- ' 
.'.95.332  Oct.  31. 

The  other  main  test  of  conditions 


volume  of  demand  In  the  ■new  year. 

-Y- 


Sharp  Reduction  in  Oper¬ 
ating  Deficit 

BoDi  the  Mineapolis,  St.  I’aiil  :;nd 
Sault  Ste.  .Marie  Railway  C'omp:ini 
iind  its  suhsiditiry.  Wisconsin  fen 
tral  Railway  fomptiny,  reported  im¬ 
provement  in  November  statement  oi 
operating  results.  Tho  liettermen 


75  Corporations. 

Announcement  is  made  by  the 
hoard  of  directors  of  the  Diversified 
Invc.stmcnt  Trust,  Ltd.,  of  the  de¬ 
claration  of  the  regular  semi  an- 
nii.a!  d'iridend  fd  three  a^nd  a  half  per 
cent  (etit;  1  on  i»refened  shares  of 
the  triisi  for  the  half  year  ondin.' 


;is  compared  with  the  corresponding  [  December  31.-;t.  In  connection  with 
period  of  last  year  was  particularly 
notable  in  Dio  case  of  'Wisconsin 
Central,  which  reported  a  deficit  of 
$22,398  for  the  monlli  as  copipared 
with  a  deficit  of  $203,726  last  ycat. 

The  iiarent  company  showed  net 
erofits  of  $462,920  as  against  .$427,- 
104. 

For  the  eleven  months  the  parent 
company  showed  net  profits  of 
71.3,545  as  against  $2.130,4.57  in  Du* 
first  eleven  ■months  of  last  ye.ar, 
while  tho  subsidiary  showed  a  deficit 
of  $613,148  as  against  a  deficit,  of 
$251,998. 

Toi.al  railway  revenue  of  the  par¬ 
ent  company  in  the  eleven  months 
showed  an  increase  of  $1,178,499  af 
$28.43,8,0.51,  while  operating  expen¬ 
ses  showed  an  increase  of  $625,913 
The  gross  revenues  of  the  stibs’diary 
were  down  $12 
whele  operating 


$279,291 


$11,459,611. 


this  dividend  notice.  Die  manageinen* 
states  that  an  analy.si.s  of  the  busi¬ 
ness  of  the  triisi  shows  that  t.lr 
average  amount  invested  in  car)' 
sccurlt.v  as  of  December  5th  amount 
ed  to  .845%  or  less  tliaii  1%  of  the 
aggregate  investments  held  hy  tbr 
trust,  exclusive  of  liond  investments 
The  management  .states  that  the 
trust  Is  holding  seeurities  of  corpo¬ 
rations  whose  combbied  assbts  total 
more  than  $17,000,0e0,"iHt  and  wlios. 
combined  surpluse.s  and  rc.scrve.4 
fottil  more  than  $3,099,000,009.  It  i.)- 
pointed  oiD  that  Dichc  figures  indi¬ 
cate  the  subslantfal  character  of  the 
investments  made  b.v  Die  trust. 

In  the  December  issue,  of  the  Di¬ 
versified  Investment  Trust  Review, 
a  public.atiou  issued  moaihly  for  the 
shareholders,  a  list  is  given  of  stock 
at  $18,203,652  'dividends,  rights  and  extras  rece.iv- 
expenses  jumped  ;  ed  by  the  trust  since  .Inly  1st  fr<uri 


•P.C. 
Tnereasp 
19  I>pcrea.« 


i  ne  oiner  mam  test  oi  ™.uons  debits.  Nov.  4.432  000.000  -f-  7.0 

IS  the  current  loans.  Here  also  there  i  Construct  Nov...  15.822,401  -f29.l 
'  increase  from  $1,162,514,551  on 


is 

iDec.  31  to  $1,227,076,325. 

Call  loans  have  parDcular  interest 
in  view  of  the  speculative  fever  in 
.New  York,  so  it  is  not  surprising 
rail  and  current  loans  otitslde  Can¬ 
ada  held  at  $555,292,246  Dec.  31  to 
$545,335.095  Oct.  31,  the  call  loans 
being  up  and  current  loans  dow-n, 
though  It  .should  be  stated  call  loans 
fell  back  $12,000,000  the  previous 
month.  Cfi'll  ■  lofttis  in'  'Cttttnda  vvere 
at  $241,964,697  Dec.  31,  compared 
wltll  $249;381,»4-5  Oct;-  31;  •  All  ■  of 
which  Suggests  progress  and  good 
hanking . 

■Y  Kxports 

Cftr  loadings  for  the  week  ended  ' 
December  15  were  lighter  than  for  ■  '  ' 

Dio  previous  week  b.v  1,329  oars, 
grain  declining  hy  3.087  ears.  1.850 
ears  in  the  easieiui  division  and  1,- 
237  cars  in  Die  western  division. 


Grain  in  Store. 

Wk.  end.  Dec.  14 
Fig  Iron.  Nov.  .  . 
Steel.  November.  . 
Employment,  Nov.. 
Commodity  Prices. 

Sept . 

Com.  failures,  Oct. 
fur 

Cumulative.  .  .  . 

Week  end.  Dec.  1.5 

Illy  KnrnlnK*,— 
C.P.R  gross,  week 
end.  Dec.  21  .  . 
C.r.R.  net,  Oct..  . 
C.N.R.  Kross.  week 
end.  Dec.  21  .  . 
C.N.H.  net.  Nov.  7. 
TMMie  for  Oct,— 


267.357,802  -L51  0 
95,126  -f  151.1 
108  463  4-34.0 
119  1  4-10.8 

149.7  —  1  3 
191  —  2., I 

3,690,896  4-  9.3 
71,030  4-  4.S 


4.579,000  -I-  8.8 
10,006,279  4-43.5 


5,402.872  4-17.0 
7,139,180  -i-  3.8 


14.1,953,18.1  -1-30.0 
112,34lt,617  -;-19.6 
31,611.568 
Shares  .sold  week  end. 

Stork  ainrket — 

I  lee.  18 .  .‘ilO.fiO.V  (64.6 

.\vcr,  week  Dee.  26,  184.3  -r  0.6 

• — In  each  rase  refers  to  P.('..  of 
Increase  or  decrease  ov'er  level  of  cor- 


ompajed  with  loadings  tni  the  rrsponding  period  In  previous  year 

1 


NEW  ACQUISITIONS 
CONTINENTAL  OIL 

S.  H.  Kobughan,  president  of  f’on-  j 
tinental  Oil  Co.,  states:  i 

■‘Continental  Oil  Co.,  ha.';  acq'alrod 
the  oil  and  gas  propcrtlc.s  of  Union 
Oil  Co.  California  in  the  Rocky  .Motin- 
Uiin  States  embracing  the  whole  or 
'fcater  part  of  the  product!  .'e  acre¬ 
age  In  eight  proven  oil  fields  with  52 
wells  capable  of  producing  about 
15,000  barrels  of  oil  a  day.  Th^ 
j.ties  of  Fort  Collins,  Colo,  and 
.'heyene.  \Vyo.,  are  supplied  with  gas 
.'rom  one  of  the  properties. 

"Included  in  the  deal  are  twr 
casinghead  gasoline  plants  and  all 
equipment  necessary  to  operate  the 
properties.  On  some  of  the  struct¬ 
ures.  tmly  the  di.scovery  well  has 
been  drilled  and  in  all  of  the  fleld;^  '  yhp  i-'inanoiiil  Times  renolies  ii 
re  nfjtty  iindrilled  proven  Ioeatl..n,.  j  of  people  who  are  interested 

‘‘Continental  Oil  Co.  contemplairs  !  „hle  to  htiv  inTesfraent  seenrj- 

no  financing  In  connection  wifh 
deal." 


21  companies  whose  securities  tli 
trust  is  ho’ ding  in  Us  portfolio. 
There  is  also  published  a  list  of  Ihf 
.securities  owned  and  held  hy  t’l. 
trust  as  at  Oct.  15th.  showin.g  com 
mon  or  preferred  shares  of  75  co; 
pcratlons  in  15  classifications,  ir 
addition  to  government  bonds,  in 
duFtrial  bonds  and  guaranter-d  com;- 
itler,. 

Diversified  Investment  Trust.  I.td 
operates  a  Dominion  rharter  W* 
lu'ndqti;irters  in  Toronto.  Its  litera¬ 
ture  emphasizes  its  posit'on  .as 
‘rtio  Investment  trust  of  the  BrD'.,’ 
type  as  shown  by  the  Investme*’' 
egnlations  and  restrictions  contain 
vd  in  its  charter,  and  many  othe' 
'Tovisions  that  are  include,  ns  d 
veloped  by  the  experience  of  the 
Tiost  successful  English  ajid  Sc 
tlsh  investment  trusts  whereby  if 
operations  are  removed  deflmlel 
from  Die  field  of  speculation. 


'  Broadly  speaking,  the  term  "staud- 
I  ard  of  living”  is  u.sually  under.stipod 
I  to  include  throe  things  — food,  cloth- 
ling  and  social  conditions.  Allhoti.a'i 
I  the- first  two  items  aro  certainly  The 
i  nio.st  essential,  it  is  iraproientent 
I  in  sociiil  conditions  which  makes 
for  increased  happiness  and  it  i.-)  in  ' 
this  field  that  the  paint  and  varni.-:h 
industry  is  liecoming  ine.reasin.ely 
prominent.  Better  homes,  more 
lieiilthfiil  homes  and  more  beantitiil 
;  homes  are  impossible  witliont  paint 
I  and  vtirnlsh  prodtiets.  Not  only  the 
i  home,  l)ut  factories,  offices,  .store;' 

1  and  all  oUier  places  where  people 
I  live  or  tntvel  are  made  infinitely 
I  more  livatile  and  more  enjoyable  b; 

I  paint  and  varnish. 

Raising  the  Standard. 

I  IVherevcr  there  is  a  marked  iu- 
;  crease  In  demcand  for  paint  products, 

I  one  will  always  find  improving  liv- 
i  ing  conditions.  The  per  caplDi  coii-  | 

■  sumption  of  paint  and  varnish  pro- 
!  ducts  in  any  country  is  a  rellablo  . 
indication  of  that  country's  standard  ' 

I  of  living.  Ln  this  connection  the 
t  recent  sttrvcy  made  hy  the  t  'anadian  * 
!  Paint  Oil  and  Varnish  Association 
;  of  per  capita  consumption  in  Can-  I 
i  ada  is  most  interesting.  It  disclosed 
i  that  Canada  ranks  among  the  high-  ; 
j  est  countries  in  the  world  for  per  , 
I  capita  consumption  of  paint  and 
j  varnish  products,  and  this  may  be  ■ 
•,  taken  as  a  gratifying  indication  of , 
.'the  high  standard  of  living  of  the  | 
'  ('.anadian  people. 

]  During  the  past  year  great  pro-  i 
'  gress  lias  Iteen  made  within  the  in- 
;  dii.strj ,  ■notably  the  development 
and  perfect  ing  of  fast  drjnii.'v  rn-  i 
amel.s  and  varnishes.  These  new  \ 
products  have  been  given  remark-  j 
able  drying  qtialitios  without  lo.‘)ing  ; 
i  any  f>r  flie  beauty  or  durability  of 
I  ordinary  t  arnish  or  entimci.  They 
iirc  .'id'.nirahly  fitted  for  a  wide  ’'an-  ! 
go  of  doiiiestic  and  arcliiteetiiral 
■uses,  .\lready  they  have  found  titi  , 
import.ant  place  In  dealers'  as.sort- ' 
incuts  and  tire  rapidly  acquiring  ik-- 
pularity  among  users. 

!  Nitro-celliilose  products  conDaii'* 
i  if>  show  an  increase  in  cousum))tion 
1  with  is  most  gratifying.  Some  au- 
'  thorlties  state  that  the  big  future 
'demand  for  Dicse  products  will  be, 
found  in  the.  jirotection  iiud  l)cai!-| 
tifyang  of  manufactured  articles  an  1 
in  the  motor  car  industry,  rattier 
thiin  on  architectural  surface.;.  Such  [ 
iise.s  as  tlie  flni.-;hing  of  artificial  ‘ 
limhs,  hohins  for  spinning,  dolls, 
c'lote  fasteners,  .siioe  heels,  optical 
instruments,  buttons  and  artificial 
flowers,  do  not,  readily  occur  lo  the 
non-tcc'aniciil  tnind.  Ind.'fd  new 
uses  for  nitro-celluloso  products  are 
coatinualiy  being  discovered. 

I'lie  y'oar  1928  has  been  one  of 
l)i'o.gress  and  adviinceinent  in  every 
branch  of  the  Uanadlau  Paint  and 
Varnish  Industry.  Demand  has  been 
well  maintained  and  Die  consump¬ 
tion  of  paint  products  has  Increas- 
fil.  The  bellertnent  of  living  condi¬ 
tions  will  continue  and  we  may,  not 
unreasonably,  look  to  the  day  when, 
in  the  per  c.apila  con.sumptlon  of 
paint  and  varnish  products,  Uanada 
will  lead  the  world. 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  organ¬ 
ization  confining  its  activities 
vsolely  to  the  buying  and  selling 
of  Investment  securities. 


VANCOUVER,  B.C. 
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Investments 
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Sound  Promotions.  Unlisted  Stocks. 

Agents  tor  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


WANTED^ — Bond  Salesmen 
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if 


licnt,.-.  111!  iiit.'rniiti.ini)l  utificrwritinBr  and  (ll.slriliutins 
I  gall izai  ion.  w  ill  liav.-  optiiing.-)  for  .-xivoral  b.-tier-ilian-iiVL-raB.,: 


I'onJ  f-alcMii.Mi  (.'11  or  ^ 

Tho  right  iiioii  arc  now 
;;n  activo  clientrlo.  T, 

I'l'cciuto  tho  •,inu.')u.'il 
'•liont  offor.-)  not  (-ni.v  ful 
I  iiotonioi.s’  lj.<t  lo  tlioin. 

In  making  .arplioati.in.  nloa.-) 
.-)iifficipm  infui  niiil  ion  aliont 
as  a  .sooni-ity  .sal.-.sman.  Voi 
'pply  to  DoinJ  U’>ii.--a‘,  '■  o  l■■in•■lnoi.•l| 
Toronto. 


apple  from  British  Umpire  posses¬ 
sions  was  reduced  to  cent  tier  lb. 
.\.s  a  consequence  enormous  (lUiintl- 
ties  of  Singapore  fanned  rintappio, 
put  11)1  with  Oriental  laiior  under 
dou'btful  sanitary  conditions,  have 
found  their  way*  into  this  Country’ 
and  have  hrett  sold  at  oxtremely 
low  price.s,  in  const  qiicnco  of  which 
the  demand  for  fanadlan  canned 
Fruits,  particulailx  the  cheap  Fruits 
.such  as  I’liims  and  small  l^Tuils  .sucli 
as  Strawberries  and  Raspbcrrio.s, 
has  been  very  much  curtailed.  ! 


aflor  January  1. 
is.‘iociatod  witli  investment  liou.xps  and  liavr- 
intelligonf,  ooiisoioiuious  iii<-it  who  will  a-i- 
rtutiit\  .nvailiildi-  willi  this  houso,  oli.- 
!  l■o-o|l(,|•a  tiun,  lull  als..»wil|  us.sign  .-i 


a.sf  anil  fu'ost-lil  ooiinr-ot  ion.s  and 
lo-rionoo  to  iiidioulo  your  abililv 
111  I'oiinoction  will  In.  )iiot<.<-to.i 
Vdvorlising  t'o.,  li  .Iordan  .s;i.. 


CANNERS  MUST 
MAKE  PROFIT  ON 
A  SMALL  MARGIN 


>(mm1  for  rrntactioii  j 

It  is  going  to  be  very  difficult  to  I 
encourage  farmers  to  go  into  Die 
growing  of  fruit  on  an  extensive 
scale  if  they  ,ire  not  given  some  ! 
adiqnate  protection,  and  Incidental¬ 
ly  the  fanners  cannot  afford  to  pay  i 
the  farmers  high  prices  for  Fruits 
unles.s  they  can  compete  with  the 
foreign  ''anners. 

The  housewife,  is  depending  more 
a.nd  more  on  the  fanner  for  her . 
Fruits  and  Vegetables.  This  is  due  ■ 
to  the  superior  finality  of  the  Can¬ 
ned  products  which  are  now  obtain- 1 
able  in  all  sizes,  in  all  varieties  and 
it)  all  stores. 


Trade  Developments 

Continue  Favorable 


DAIRY  STOCKS 

Are  Profitable 
Investments 

The  history  of  the  (lairy  business 
in  both  t'anada  und  the  l  uitod 
Sliites  has  Iteeii  one  of  eoiitiuuiMl 
(’xpaiision. 

Shares  of  the  leading  dairy  eont- 
paiiies  hate  shonn  a  remarkable 
reeord  of  earnings  and  ninrket 
apprceintlon. 

IVe  have  pre|uired  a  circular  on 
an  oiitstaiidinsr  dairy  develop, 
ment,  that,  in  oiir  opinion,  shoiiid 
duplicate  the  success  of  some  of 
these  companies. 

A  copy  tcf/f  be  matted  iipnn  rrqiiciil- 

Bonds  &  Investments 

Limited 

411  COMMONWEALTH 
BUILDING 
TORONTO 


(Continued  from  Page  It 
Cities,  Western  Canada  is  particul¬ 
arly  accessible  to  Unitid  State.s  fac¬ 
tories  which  arc  able  to  ship  to 
Western  Canada  at  considerable 
lower  freight  rates  and  which  to  a 
great  extent  offsits  any  advantage 
In  the  w’ay  of  tariff  protection. 

If  Canada  i.s  to  develop  as  a  Fruit 

-growing  Country,  seme  protection  |  - 

niu.«t  be  .given  to  the  horticulturist.';  Canadi-tn  trade;  figures  for  the 
until  at  least  such  time  a:;  pvoduc- ! month  of  November,  just  i.t-rurd  by 
tlon  Ls  on  a  large  scale  jthe  Dcpartni  tn  of  National  Revc- 

Thls  past  year  California  Can-iT.ue,  reveal  an  increase  boD  in  total 
nei  les  bought  their  T’cnclies  for  can- |  and  in  the  size  of  the  fa-.orablc 
nlng  purposes  as  low'  as  $20  a  ton  I  Hade  balance,  when  compared  w  ith  i  jgo, 100, 438  In  the  same  period  of  the 
against  a  price  paid  in  Canada  of  $60  1  ^'oTeraber  of  last  year.  Total  trade  ,  yj-gceding  year, 
to  $75  a  ton.  Pears  were  also  con-;  for  the  month  under  review  amount- j  o. 

traded  at  very  low  prices  In  th'  cd  to  $269,980,328,  as  compared 

United  States,  this  duo  to  the  fact  15247,430,601  In  the  corresponding ,  compared  with  those  of  t^^^  sme 

hat  there  has  been  over-produc- j  month  of  last  year,  while  the  exce.s8  i  last  year,  agricultural  prod- 

of  exports  over  imports  amoutttid  to:’f<^f  ®re  shown  higher  by  over  lo 
$64,048,908,  as  against  a  favorable  lower  by  4  mil- 

balance  of  $58,806,835  In  November  i  Imns  and  Iron  and  steel  by  2  mil- 
of  last  year. 

For  the  eight  months  of  the  fiscal  i  Comparison  of  November  Import.^, 
year  ended  with  November,  total  with  those  of  November,  1927,  shows 
trade  is  shown  at  $1,782,628,733,  as '  agricultural  products  (iown  2  mil- 
rates  of  duty,  or  else  receives  pro- ;  compared  with  $1,559,551,982  in  tho  lions;  textile  tip  over  H.a  million; 
tectlon  In  a  higher  rate  of  duty  on  | corresponding  eight  month  period, iron  and  steel  higher  by  nearly  .5 
the  Imported  Canned  Fruit.  A  year  j  there  was  a  favorable  trade  balance  i  millions  and  non-metals  up  l?ii  ntll- 
or  so  ago  tho  duty  on  Canned  Mne-jof  $99,070,749,  as  compared  wlthjlion. 


Don  In  the  United  States.  The  Can' 
ner  In  Canada  cannot  su6cessfuliy 
comp(?tc  unless  he  is  placed  In  a  po¬ 
sition  to  contract  his  produce  at  an 
equally  low  price  as  in  the  United 
State.s  or  unless  he  is  allowed  to 
bring  in'  his  fresh  Fruits  at  low 


THE  HNANCIAL 


MONTREAL,  DECEMBER  28,  1928. 


WORK  PROGRESSES  j - W  W.  Butler  Takes 

Dir  nDVDI  nDMi^IUT  Optimistic  View  at  Meeting  or 

!  Canadian  Car  &  Foundry  Co. 
AT  SEVEN  SISTERS  -  '  X  intimates  That  Budnais  For  Current 

D  -I  ciT — T- - 1  a  j  S  »»  $30,000,000— In  Lew  Thai 

FW  Ad'an.^  to'allge"’ 

of  Asking  Tenders  .  t  f  '  “  ®*  Possible  to  Dividend 

DEMAND^  GROWING  %  ^  '  /  I  I  An  optimistic  word  p  cture  of  the  |  div 

■  ■  \  .  '  present  position  and  bright  pros-  i  ?'*' 

Peak  Load  of  130,700  K.W.  ^ .v  pects  of  tlie  Canadian  Car  &  Poun- 1 

Absorbs  Output  of  All  Units  ^  ^  ^  ^ 'dry  Company,  Limited,  wns  painted  !  we 

of  Winnipeg  Electric  and  I  A  '  '  "  Butler  president  of  the ; «'« 

Manitoba  Power  Plants  I  c"  >  company,  at  the  annual  meeting  of  y’*' 

-  :  P  I  shareholders  held  at  the  Head  Office 

Winnipeg.  —  The  development  oi  ^  ^  ^  :  of  the  Company.  Mr.  Butler  presided 

the  Seven  Sister  power  site  on  tli.-  ,  .  %  !  In  the  absence  of  the  Hon.  X.  Curry. : 

Winnipeg  river  by  the  North  West-  !  ^  '*  'chairman  of  the  bo:i.*.  j 

ern  Power  Company  of  .Manitoba  is  i  — ■.  '  a  review  of  the  affains  of  the  ' 

reportco  to  be  well  under  way.  N'ot-  ■  i.-  •  ^  company  Mr.  Butler  said; —  I 

withstaudiuK  the  lateness  of  the-  ,  _  J*  j  “The  report  speaks  for  itself.  We  | 

season  at  the  time  when  construe-  d-  •  I'^lng,  general  manager  of  i  jjgyg  deal  with  the  past,  the  pres- ! 

lion  oi>crations  were  started,  the  dominion  Glass  Co.,  Ltd.,  "’ho  jjjg  |  the 

company  has  proceeded  with  an  as.-  elected  a  director  of  the  com  '  -some  of  our  friends  in  the  news-' 

gressive  construction  campaign  in  pany  at  the  recent  shareholders  p^pgr  world  and  in  the  financial  I 
the  field  and  has  succeeded  in  mak-  meeting  held  rwently  in  Montreal.  bulletins  frequently  characterize  car 


President  W.  W.  Butler  Takes  |  a  distribution.  That  statement  was  j 

«• _ •  .•  XT*  .  X  hJf  made  in  the  hope  that  we  would  be 

UptimiStlC  View  at  Meeting  or  lawe  to  resume  dividend.^  on  the! 

1  •  ,.- ,  O  J  I  common  stock  by  reason  of  the  set-  ! 

Canadian  *..ar  ct  roundry  Co.  tlement  of  our  German  claim  at  ^ 

_ ^ _ _ _  *'  Washington.  I  think  I  told  you  then  1 

I  Intimates  That  Business  For  Current  Fiscal  Year  May  Run  as  High  a^rSili  %lnu\n  WMhfnJtou.^  They  | 
as  $30,000,000— In  Less  Than  Three  Months  $22,500,000  were  to  pay  us  $6,600,000,  and  the  j 
of  Orders  Obtained — Says  Directors  Will  Give  Attention  as  S^nT'^bur  whS^it^wS  s?nt  u? ™e“r"  i 
Soon  as  Possible  to  Dividend  on  Common  Stock.  Bn  some  one  there  turned  it  down. 


The  Royal  Bank  of  Canada 


General  Statement 


30th  November,  1928 1 


c  Alu  •  j  c  r»*  M.  M/ni  a  iiu.iGnn  contract  was  drawn  by  the  German  I,,  ,  LIABILITIES 

of  Orders  Obtamed— Says  Directors  Will  Give  Attention  as  ^gent,  but  when  it  was  sent  to  Ber-  Rlfe^ipSSl 

Soon  as  Possible  to  Dividend  on  Common  Stock.  Bn  some  one  there  turned  it  down.  Balance  of  ProBts  carried  forward . 

I  do  not  think  there  Is  any  doubt 

'  in  the  minds  of  any  one  connected  Dividends  unclaimed _ ! . 

I  An  optimisUc  word  picture  of  the  I  dn'ldend  on  the  common  stu  k  at  with  the  matter  that  this  is  a  Just  dividend  No.  i*5  (at  ucj.  per  annum),  payable  latDecamlier, 

;  present  position  and  bright  pros- |7««.next  directors' m^tln^^  claim  Our  vice  president  .Mr.  I'etj.  Bon^,”o^  2V-,  payibii  i« u.;.:em^^^^^ 

i  r>octe  rtf  ti,o  r«r  S.  into  our  surplus  from  timu  to  1,3.4.  ^ggp  jp  vg^y  close  touch  with 

ptets  of  Uie  Canadian  Ce.r  &  Foun-  Cime  to  pay  our  dividends  whi  n  they  the  situation,  working  with  our  re¬ 
dry  Company,  Limited,  wns  painted  ,  were  not  earned,  but  we  are  pretty  presentatJves  pressing  the  claim,  uepoalta not  bearins interest . 

by  W.  W.  Butler  president  of  the  !  "'oB  provided  today  as  regards  sur-  an<i  hg  jg  perhaps  more  familiar  Deposita  bearing  Interest,  including  inteMt' accrued 'to 

company,  .at  the  annual  meeting  of  Plus,  and  I.  believe  you  will  tin.',  our  than  any  one  else  with  it.  If  I  were  date  of  Statement . 

shareho’der.s  held  at  the  Head  Office  Bnanclal  situation  satisfactory.  At  allow  him  to  tell  you  what  he  Total  Deposits . 

oftheComnanv  Mr  Butler  nresided  'Be  same  time  we  must  retain  some  knows  about  this  claim,  ami  what  Notes  of  the  Bank  in  drculatlon . 

iS  theSuc^of  the  «»rplus  ^yhen  we  bo.gln  to  ^g  thinks  about  It.  I  have  no  doubt  ^ir;^Vurt?oVtr& 

'chairman  of  the  boa.*  j  realize  on  the  business  we  na\e  .n  yg,,  would  all  rush  out  and  buy  Balances  due  to  Banks  and  Banking  Cmespondents  elaa« 


l^pltal  Stock  Paid  up . 

Reserve  Fund .  tSO.OOO.OM.OO 

Balance  of  Profits  carried  forward .  3,361,085.71 

133.361,085.71 

Dividends  Unclaimed .  16,413.97 

Dividend  No.  165  (at  13C^  per  annum),  payable  lat  DKember, 

1928 .  900,000.00 

Bonus  of  J'/c.  payable  1st  December,  1928  .  600,000.00 


$30,000,000.00 


b  Uepoalta  not  bearing  Interest . $183,814,937.59 

r  Deposits  bearing  interest.  Including  interest  accrued  to 
g  date  of  Statement .  533,651,908.12 

e  Total  Deposits . $707,466,845.71 

i  Notes  of  the  Bank  In  circulation .  43,829,868.94 

.  ^dvances  under  the  Finance  Act .  15,000,000.00 

^  Balances  due  to  other  Banks  in  Canada .  1,060,051.00 

y  Balances  due  to  Banks  and  Banking  Cmespondents  elaa« 


33,875,498.68 

$63,875,498.68 


I  of  the  romuanv  Mr  Butler  nresided  ihe  same  time  we  must  retain  some  knows  about  this  claim,  ami  what  Notes  of  the  Bank  in  drculatloii.' 

!  In  the  absence  of  the  Hon.  X.  Currv. :  '  surplus.  »vncn  ...  he  thinks  about  It,  I  have  no  doubt  Balances  due  to  other  Banks  in  C^nadin .  1,060,051.00 

'chairman  of  the  boa  *  '  idealize  on  the  business  we  na\e  .n  yQ,j  would  all  rush  out  and  buy  Balances  due  to  Banks  and  Banking  Cmeapondenta  elaa« 

.  In  a  review  of  the  affairs  of  the  ' prospects  look  favor-  Canadian  Car  and  Fqtmdry  Stock  to  biiIs*pS5iMc " .  *6  873  155  95 

company  Mr.  Butler  said; —  'able  for  increased  biii>iness,  I  beat  the  band.  However,  T  ajn  not  Liabilities  not  Included  In  the  foreftoingV.'.  .'.'J’.'.I!.' *38oioo9.90 

“The  renort  sneaks  for  itself  We  doubt  at  the  proper  time  the  du-  gg  optimistic  as  Is  Mr.  Peto.  Still.  ,  .r.  ji.rt  .  - 

of  Ihav4  to  deal  wuKe  ^4.  the  prls!  !  ‘hm  consideration  to  we  are  very  hopeful  that  the  claim  Letters  of  Credit  Outstanding . , . 


gressive  construction  campaign  in 
I  he  field  and  has  succeeded  in  mak-  | 
ing  substantial  prog, ess. 

Twelve  miles  of  railway  have 
lieen  completed  from  White, uou,.,.  •; 
st.ation  on  the  C.P.U.  main  line,  to 
I  he  power  site,  including  a  perma¬ 
nent  steel  decked  bridge  on  concrete  i 
piers  over  the  AVhitemouth  ri\er  J 
Perm.aneut  cottages  for  the  opera- 1 
ting  .staff  have  been  eonipleted  at  | 
the  site  and  e.vlensive  '0111  dings  to  j 
house  the  const!  ucTion  staff  and  to  j 
provide  for  eonstruction  operatioii.s  ' 
are  in  cour.se  of  ercctiou.  Intensivi. 
engineering  study  has  been  given 
to  the  layout  and  detailed  desietis 
of  the  power  stnietures  and  I'.ies.- 
.'lave  reached  -i  stage  sufficiently  ad-  > 
vanced  to  permit  of  conf  racior:,  , 


j  the  common  shareholders. 

lews-  German  Claim  Frospects. 

ncial 

p  car  “In  my  statement  to.  you  last  year 


will  be  adjusted  fairly  early  in  the 
year,  and  probably  before  next 
spring.  I 

“That  is  about  all  I  can  tell  you 


ASSETS 


797.390.618.17 ' 
48.139.770.$6 


$909.395.884.71 


Gold  and  Subddla^  Coin  on  hand . 

Gold  deposited  In  Central  Gold  Reserves .  .  . 


$29,033,568.84 

8,400,000.00 


I  building  owrations  as  a  feast  or  a  I  ♦‘al'l  t^at  there  was  a  desire  to  today,  ami  if  any  one  has  any  ques-  Ijomjnion  Note*  on  hand  .  $37,434,455.00 

DrAHilADMAK  TA  :Sne.  1  nXr  chaBenge  That !  resume  payments  of  dividends  on  tions  to  ask  or  any  suggestions  to  9.000.OOO.00 

Ij jj w J n /Km I ■  I&)  lalV  I  st4it€''mcnt  bocaiiso  a.  fciifit.  is  <iii  lib-  » tb©  comnion  stock,  but  tbi^t  I  whs  offer  for  tbe  betterment  ot  joiir  '  -  t- 

\  ,  iSml  sluSn  w  here^^^^  anxious  to  urge  this  unGl  there  companies.  _  I  would  be  very  glad  to  United  state,  and  other  Foreign  Currend.. 

Tft  PAV  kIiNi  Af  good  things  with  which  to  gorge ,  was  an  expectation  that  the  coin-  hear  them. 

Iv  IT  A1  Auiil/lL  !  .vourself.  A  famine,  as  I  understand  |  awaa  r.  .•  ^  m  u  m  •  •  w  rhlSl.'SL  o^nth^'naJlSr”  . * . 

AF*  ^w|P|wp^  i  it.  Is  a  starvation  situation.  Me  have  1  Iniustice  Ot  Mlunicioal  Balance,  due  by  other  Banka'in'cann’ii!'.'.'.’.".'.' 

MkIIi/  IIm  IIIIhKhI  '  never  had  either  a  feast  or  a  famine.  :  M  ArxMf8»w«^M  :  Balance,  due  by  Bank,  and  Banking  CotrMpondents  etoa- 

raUf.Ur  I^ULD£t|We  have  had  lean  years,  and  they  j  InCOUte  ToX  |  DondSton  *SSd '  Ctii^rimint 's*^^ 

_  h.ave  been  lean  tor  the  past  four  or,  m  I  ......nino  «.i.— i 

President  J.  P.  Jones  Says  No  years,  but  we  have  never  had  j  ai  at.  V  ithomp^on  ' 

,,,  •  a  famine-  t  or  the  nineteen  years  we  •  By  ALAJf  r.  THOSiPSON. 

Necessity  to  Await  Dea-  j  have  been  In  operation  we  have  not ;  *“  to*  Municipal  Review  of  Canada, 

sion  on  Ownership  jeach  year  p.aid  our  preference  dhd- 1  A  ssessment  Commissioner  For- 1  nature  of  the  'busine 

- -  !  dend  but  these  dividends  have  been  ■  Cs,  man,  of  Toronto,  seiks  to  justi-  j  and  we  want  a  shar< 

SEEK  HYDRO  CONTRACT  '  paid  sooner  or  later.  During  the  war  fy  the  collection  of  an  income  tax  fits.  If  you  make  i 

— _  - —  j  we  had  to  use  a  lot  of  money  in  X'ew  |  by  the  munJclpallty.  He  says:  "It  J  $2,000  a  year  we  mm 

Ottawa.  —  Frauk  P  Jone«  i>T-e«i-  '  York  in  connection  with  the  fulfilling  is  equitable,  exempting  generously  joff  on  that,  toot  but 

-  .  WV.  ...  _ _ J  P*,.......  .Ar.  ..nirko-e  ♦  fl  vl  T1  fT  1  VQ /*«$  Tl  t  whv  Af  miirC 


$37,433,568.84 


46.434.455.00 

35,196,677.41 


i  it.  Is  a  starvation  situation.  M'e  have  I 
j  never  had  either  a  feast  or  a  famine. : 
i  We  have  had  lean  years,  and  they  j 
h.ave  been  lean  for  the  past  four  or , 
five  years,  but  we  have  never  h:id  j 
a  famine-  For  the  nineteen  years  we ; 
!  have  been  In  operation  we  have  not  | 
jeach  year  p.aid  our  preference  dhd- 1 
Idend.  but  these  dividends  have  been 


By  AL.AIV  C.  TH09IPSON. 

1b  The  Municipal  Review  of  Canada. 


each  vear  paid  our  preference  di\’i- }  /V  ssessment  Commissioner  For- ;  nature  of  the  business  carried  on, 

dend,  but  these  dividends  have  been  ■  *  *  man,  of  Toronto,  se:ks  to  justi-  j  and  we  want  a  share  in  your  pio- 

paid  sooner  or  later.  During  the  war  fy  the  collection  of  an  income  taxi  fits.  If  you  make  more  than,  say, 

we  had  to  use  a  lot  of  money  in  X’ew  |  by*  the  municipality.  He  says;  "It  |  $2,000  a  year  we  must  get  our  rake 


$109,054,701.35 

Note,  of  other  Canadian  Bank. . f .  3,340,813.60 

I  Cheque,  on  other  Bank. .  37,353,373.95 

I  Balance,  due  by  other  Bank.  In  Canada .  1,546.33 

:  Balance,  due  by  Bank,  and  Banking  Cmcapondents  ela«« 

I  where  than  in  Canada .  30,664,336.99 

Dominion  and  Provincial  Government  SacuritlM,  (not 

eiceeding  market  value) .  $5,357,914,43 

Canadian  Municipal  Securidea  and  Brldah,  Foreign  nnd 
Colonial  Public  Securities  other  than  ^nadlan,  (not 

eiceeding  market  value) .  16,73t,64S>14 

Railway  and  other  Bonds,  Debenture,  and  Stocks,  (not 

eiceeding  market  value) .  14,444,10$.83 

Call  and  Short  (not  eiceeding  thirty  day.)  Loans  In  Canada 
on  Bonds,  Debentures  and  Stocks  and  other  ^curltlca 
'of  a  sufficient  marketable  value  to  cover .  54,365,337 J3 


;ind  tiK'  .'hinitob.i  Pfiwr-r  (  omp.u'y  power  per  .'iiimnu  for  the  four  or  FouTKiiryComp.Tuystiindstodaywith- 
t pspectiM  I.v .  as  iudictitcil  1,;.  the  ot-  j-jyp  hundred  thousand  horsepower  it  out  any  deferred  dividends, 
firial  monthly  re(*ords  secured^  .ly  e.yjiccts  to  use  in  the  Beauharnois  de- '  nivlilend  Ret-ord 

ilic  ilcjianineDt  o.  tne  int.cr.or.  shov.K  velopmeut  below  rornwall.  u  *  -1  ♦ 

tin  accelerated  rate  ot  growth,  witn  (j.  rontsp  if  the  Supreme  Court  “Over  $10,000,000  has  been  paid  out 


power  per  tinninu 


t  get  our  rake  ckill  and  Short  (not  eiceeding  thirty  days)  Lmh.  dMWbers 
IP  -trnii  Iraan  If  than  in  Canada  on  Bond.,  Debenture,  and  Stock,  and 

ir  you  Keep  u  other  Securities  of  a  sufficient  marketable  value  to 

5  the  rent  will  cover .  43,444,431.81 

_ _  .  , _ .  Current  Loan,  and  Dbcounts  In  Canada  (leu  rebate  of 

lOnesx  basis  of  Interuti  after  making  full  provision  for  all  bad  and 

•e  Is  only  one  doubtful  debt. .  $393,315,473.84 

/.hoT-o-c  nP  ..nv  Current  Loans  and  Discount,  elsewhere  than  in  Canada 
cnarge  01  any  rebate  of  Interrat)  after  nuking  full  provision  for 

lortlon  to  the  all  bad  and  doubtful  debu .  145,432.394.54 


$398, $43,035.03 


ilic  dejuinineDt  of  T’ne  interior,  shov.-i. 
an  accelerated  rate  of  growth,  with 
.1.  peak  on  December  4.  of  IfJO.T'jO 
kilow.'itts,  requiring  the  operation  of 
all  units  in  the  comptiny’a  two 
plants.  The  normal  fu!i  load  c.ip- 
acity  of  the  two  develor.ueuts  is  r.p- 
proxinia'ely  lil.uO')  kilowatts  so 


ind.rv  rrtmn.anv  stands  today  with- !  view  and  with  which  I  take  issue.  If  1  kind,  that  is  in  proportion  to  the  all  bad  and  doubtful  debu .  145,432.394.54 

Tn?  deferr^  divided  i  it  can  be  showfi  that  it  is  Incquita- }  value  of  the  service  rendered.  And  -NonK^urrem  Loan.,  esUmated  lou  provided  for .  3,334,751.83 

i>>  1 1  J  i>  1  ■  ble,  all  other  arguments  in  support  :  this  leads  me  to  say  that  there  is  Bank  PremI.ra  at  not  more  than  cost,  Ira.  amount,  written  oS .  I4i497!l84!63 

UiTtdend  Record.  I  of  it  must  fall  to  the  ground,  for  the  |  one  thing  and  one  thing  only,  that  Re»l  £■»■*«  other  than  Bank  Premiu.^  .  .  1,626,756.43 

Over  $10,000,000  has  been  p;mi  out' Municipal  government  being  the  one!  gits  any  pecuniary  value  for  tax  j  “/’cutmSiVuJSer  Lm^  oT’credU  4J:i29:776:86  ' 


Jones  feels  that  it  is  unnece.ssary  to 
wait  until  the  rourts  liave  determined 


That  there  oniy  remains  .about  10.000  powers, ‘.-us  if 

kiltiwatus  o!  thus  capac'-o.  b'gethcr  owned  by  the  Dominion  the 


dividends  of  the  company  are  assur-  j  source  will  affect  the  life  and  hap-  1  a  cost  of  about  three  million  dollars, 
ed  for  many  years  to  come.  :  pjness  of  our  citizens  to  a  much  j  It  increased  the  value  of  the  land 


kilnwatis  of  ihi.s  capacity,  ti'gethcr  ' 
with  what  additional  capacity  ni.ay 
he  temporarily  sijciiri-d  by  operating  ' 
the  Great  Palls  p'.e.ut  at  excess  h-'.ad  I 
io  meet  the  increase  in  peak  lo.’ii 
until  such  date  as  the  new  power 
comes  iii  from  the  Seven  Si.^i  rs 
site. 

Estimates  made  earlier  in  the  sum¬ 
mer  as  to  the  rate  of  growth  of  powe;  - 


'In  the  pa.st  year  our  sales  were  greater  extent. 


I  east  of  the  Don  by  over  six  millions, 


thtv  .are  owned  bv  the  Dominion  the  '  low.  To  give  jou  some  Idcaj  every  department  of  life  but  |  a  large  portion  of  the  cost  We  have  examined  the  above 

,  rentals  ran  be  pain  to  Otta-.va.  while  j  7”=^  I  !  the  collection  of  taxes,  the  laws  of  levied  in  the  general  tax  rate, 

]  if  the  Provincct;  owi:  them  the  Ulonoy  1  PbiP  to  obta  n  hiisinetrf  tor  foit.  ^quj^y  at  least  supposed  to  be  j  i«cai  year,  mnd  during  the  year  we 

will  2:0  lo  Qaebec.  In  the  Beauhar- i  ears,  twenty  fi\c  passen-  and  a  charge  of  any  kind  |  jP  specula-  - 

nais  case  Mr.  Jones  is  reportcri  as  |  frames,  one  ,  is  based  upon  the  service  rendered.  he  trmns^ona^f  theBank!  whJcl 

saving  he  wuvS  prepared  to  make  a  thirty  three  street  cars,  aua  i  ac  nun- 1  example,  the  charge  for  space  t.  nicago  when  great  Improve-  dank.  The  above  statemffnt  is  in  < 

.  ■  I  i-  .  .  .  froifrht  nnrs  ...  ..  '  nipnt«  woro  mudn  Kv  .(  Rank  u  at  .‘lOtk  Nnv.mlw,. 


Sharra  of  and  Loan,  to  Controlled  Companies . .  3,780,845.31  { 

Deposit  with  the  Minister  for  the  purpoMS  of  the  Circulation  Fund.......  1,510,000.44  | 

Otner  Assets  not  Included  in  the  foregoing .  548,138.07 

iw.395.884.71  ! 

11.  S.  HOLT,  C.  B.  NEILL.  ' 

President  Graieral  Manager 

AUDITORS’  CERTIFICATE 

ro  THE  Sbareroldebs.  ThiE  Rotal  Bank  of  Canada:  ] 

We  have  examined  the  above  statement  of  Liabilities  uid  Aueta  at  80tb  November.  1928,  with  1 
-he  book,  and  Mcounts  of  The  Royal  Bank  of  C.nMl.  at  Head  Offiee  and  with  the  certified  return.  1 
'torn  the  branebra.  We  have  verified  the  rash  and  securities  at  Head  Office  at  the  elora  of  the  Bank's  ' 
iseal  year,  and  during  the  year  we  counted  the  cash  and  examined  the  wcurities  at  wveral  of  the  ira-  ! 


11.  S.  HOLT, 

President 


the  siervice  rendered. !  ®  holding, 

the  charge  for  .space  j  (  hlcagc 


r’S  holding.  have  obtained  all  the  information  and  explanations  that  we  have  required,  and  in  our  opinion  i 

Tn  I'-Vitnoo...  he  transactions  of  the  Bank,  which  have  come  under  our  notice,  have  been  within  the  power,  of  the  ' 

in  1.  nicago  vtnen  g-rrat  improve-  dank.  The  .hove  statement  i.  in  our  opinion  properly  drawn  up  w  to  diiclow  the  true  eoodttton 


and  have  completed  nnd  installed  hv 
the  tall  cf  ir>30  its  initial  horse  p'.-w- 
tr  units  operating  under  paifial 
head,  rather  than  have  the  ini::;'.! 
installation  become  effective  in  ihe 
•■'.dlowing  season,  as  had  been  or- 


ou  terni.s  similar  to  those  of  the 
Beauharnols  lease 
’fhere  is  about  l.()00,000  horse¬ 
power  in  the  international  section  of 
the  river  between  Kingston  and  Corn- 


wers  are  lea.se(l  aman  oteei  rouu'inv--'  You  pay  for  the  seat  according  I -t  >■  vuiy,  ur  pay  lor 

those  of  the  Pratt  &  Letchworth  Company,  Litii- 1  location  and  the  room  according  ;  improvements  which  hand  to  a  small 
;  ited,  a,nd  the  specialties,  have  taken  1  services  rendered  by  the  hotel  1  number  of  citizens  a  value  much  In 

>00,000  horse-  fairly  good  care  of  the  preference  i^gppgj.  you  are  able  i  excess  of  the  cost  of  the  Improve- 

onal  section  of  dividends  during  the  past  year.  .  much  or  little  does  not  enter  j  ments  ? 

fston  and  Corn- ,  “At  the  end  of  the  year  we  wrote  ^  ,  x-  *  *  * 


PROFIT  AND  LOSS  ACCOUNT 

Balance  of  Profit  and  Lo*.  Account,  30th  November.  1937 .  $1,809,831,87 

Profit,  for  the  year,  after  deducting  chargee  of  management 
accrued  Interrat  on  depoeita,  full  provtelon  for  oU  bad 
and  doubtful  debt,  and  rebate  of  Interest  on  un* 
matured  bill. .  5,881,353.84 


$7v491,48S.71 1 


Mllo.Mng  season,  as  h^d  been  ''--.^vall,  half  of  which  belongs  to  On-  off  $402,000  for  depreciation,  approx- .  ,,,.  .  groceries  or'  argument  that  the  wealthiest  Bank  Note  CirculaUon  . ! . . 

iginally  contemplated.  Mit.n  t.iis  pr'»- !  ,  ^  ^  couteuvled  by  that  Prov-  iniately  $275,000  for  bond  '  f.Jniture  or  Inv  mCr^commoditv  ! owners  of  real  estate,  ttaMnce  of  Profit  and  Lra.  carried  forward . 

g-amme  in  view,  a  very  i.ciivt  con-,,  .$.525,000  for  the  preference  dividend. .  furniture,  _  or  any  other  com^d^  Investors  In  stocks  and  bonds— 


APPROPRIATED  AS  FOLLOWS: 

Dividends  Noe.  163,  163,  164  and  165  at  13%  per  annius. ... 

Bonus  of  i%  to  Shareholder. . 

Contribution  to  Officer.'  Peiulon  Fund . 

Appropriation  for  Bank  Premlra. . 

Rerarve  for  Dominion  Government  Taxes,  tncIvdllM  Tax  on 
Bank  Note  Circulation  . 


380.004.48 

400,000.46 


530,004.00 

3,361,085.71 


.■-tiuction  programme  i.-t  being  pr-'-  ■ 
\ided  for  during  the  next  ti\o 
s'-asons. 

wideIxpansion 

TRADING  VOLUME 
STOCK  EXCHANGES! 

(Continued  from  Page  1)  : 

.-'tocks  totalled  .5.403  000  shares  of 
mis-cellaneous  stocks  and  5,fifi7.51!t  ' 
shares  of  mining  .stocks,  making- 
(otal  unlisterl  of  11,160,000  shares. 


ami  'in  addiUon,  some  large  amounts  j  the  price  is  not  shows  a  superficial  knowledge' of  the 

1  AOO  ixirnvkcr  ^^P^ndltures,  additions,  better-  of  his  purse  or^hls^possessjonsj^but 

1  inll  I\r  Ami*  ments,  repairs,  renewal.s,  etc.  ronriJroii^him  w  t)i«  dAiiverv  nf  thP  t*'*®  deeds  of  valuable  property 

XvmO  lit vIiLi/iuJj  ‘“The  bonded  indebtedn  ss  of  your  ^  ^  Prtw<>r  crunnanies  they  represent  investment  in 

TADriPM  CITHTnC  n”on'  I  charge  their  customers  on  the  basis  '  building,  water  power,  right  of 

FOREIuN  FUNDS  service  rendered:  so  does  the  j  S®Perally  speaking 

I  VllUIUil  1  WIEVU  ,0  ’'■e  ^  Telephone  Co.;;  and  In  fact  It  1«  ''“o^her 

-  from  that  burden  or  overnean.  ,  1  „.hon  n-o  pnmp  tn  mat+prn  nf  I  deeds  of  real  estate. 

Total  Higher  by  $130,000,000  ;  irS  i  taxful^Thar  thrSni^pleTchar^  1  There  Is  ^  much  excuse  In  taxing  | 

Than  At  First  of  i ^do w'n^r^omr/r  $S»o\o  ap-  to  service  rendered  Is  hTmTn"a“to"ck 

Year  _proximately  $16,000,00u,  so  you  have  '  ‘  ®f  bond  which  is  only  the  legal  evd- 

-  'fairly  safe  values  in  all  your  proper-  Instead  of  charging  a  man  for  the  (j0jjpg  qj  ownership  of  propertj", 

Toronto.  —  Foreign  capiuil  iu- [ties.  service  rendered  by  the  communnlty  jg  , 

vested  in  Canada  at  at  January  1.1  “That  is  .about  all  I  have  to  say  a;-i  j  in  proportion  to  the  value  of  that  I  ^jj.  porman  states:  "That  If  In- 


MontraaL  34tb  Dteembm,  1938. 


Total  Higher  by  $130,000,000 
Than  At  First  of 
Year 


Toronto.  —  Foreign  capiuJ.  iu- jtles.  j  service  rendered  by  the  communnlty 

vested  iu  Canada  at  at  January  1.  j  •■’That  is  .about  all  I  have  to  say  a;s  j  in  proportion  to  the  value  of  that 
1:120.  is  estimated  at  $5. 706,66:). U'li.i  '  i-eaarils  the  past.  I  believe  M'alt  I  si  rvice — the  charge  Is  based  on  the 
■ly  J\.  U.  i'aylor.  assistant  prntes;:.):  Whitman  said.  ’You  face  the  .sun,  j  value  which  the  man  renders  the 


Manufacturers  of  High-Grade 


come  Is  entirely  exempted  from  as. ! 


The  .Mo.ntreal  Curb  Market,  de.spite  i  past  vear 
.he  loss  to  the  big  board  during  the  J  ‘  S'u!:divi.sion  c 
.'Car  01  many  popular  trading  me- |  ,, 

dimii.s  and  notwithstanding  the  fact  |  ‘ 

that  the  exchange  suffered  most  .-p,  .,15  qoi, 
keenly  from  tight  money  condition.?  .p,.,',.',-,- 

in  the  h'ltter  half  of  the  year,  again  .  5:1  do ^  ooo 
gh*es  a  good  account  ofitself.  aggre-  jp'ih/ p,i',p  an 
gate  turnover  o_f  o.211.00i  r-hare.s  pigep/,,,/ .,5^; 
being  up  hy  l.lSa.Olo  shares,  an  in- 
erea.sc  of  almost  30  per  cent-  Trad- 
ing  in  mining  stocks,  however,  fell  ,  ,,  ,  .  ,  . 

off  sharply,  being  down  from  11.712.-  ■ 

SI.5  shares  in  1027  to  approximately  ,-,,‘,0  iion u  .i.y 
'1. 366. 676.  In  only  3  months,  August, 

September,  and  December,  did  trad-  ; 

ing  in  miscellaneous  stocks  on  the  j-, . 


St  year.  have  before  me  copie.s  of  the  re-  j  ter  a  man  treats  any  t.o\ 

S'ubdivi.sion  of  the  investments  in-  marks  I  have  from  time  to  time,  and  j  worse  the  town  treats  him. 


Ihis  compares  with  8.724.403  uniisted  'c  | ‘*Ylor.  assistant  protesso:  Whitman  said.  ’Ton  face  the  .siin,;\aiue  which  the  man  renders  the  j  g^ggjj^pjjj^  wealthy  will  be  dls- i 

■-'hare-'  in  10‘>7  a'nd  4  110  130  «!ha’*c= po.iticai  economy,  .dcMa.sier  1  n-  and  your  .-hudows  are  behind  joti.  j  comnuinlty.  The  better  the  .lei'vice,  |  relieved.”  I  have  no  brief 

in  lO-r  -na.c  ,.0pg,,y  -pjjis  represents  an  in-  [  have  not  been  very  optimistic  a:  1  the  more  he  pays.  If  a  man  rentiers  :  as  such,  but  I  ami 

•rniTviontreni  (-n.u  Xf,rt-.t  I  1 30  ooo.fMMi  during  lien  any  of  the.se  annual  meetings.  I !  service,  he  pays  no  tax.  The  bet- ,  j  ^  i 

.  have  before  me  copie.s  of  the  rc^- .  ter  a  man  trea  s  any  town,  the  |  ^  ^  "Individuals  and ' 

S'ubdivi.sion  of  the  investinents  in- marks  I  have  from  time  to  time,  and  j  worse  the  town  treats  him.  I  classes  can  obtain  the’r  own  just 

dilates  that  railways  occiipie-I  thi  i  ,io  not  think  you  will  find  in  any  i  Yet  civic,  expen.ses  arc  all  for  ser- j  .  .  7  ‘  ,  struggling  for  the  rights 

premier  po.sition  with  a  tot;,l  o  of  them  1  have  made  an  optimistic  |  vices  rendered  by  the  community  others  herein  we  see  the  deen 

.51.51".i'l5.on(i.  Government  ann  mn-  report  for  the  ensuing  year.  How- ■  to  its  citizens  and  there  is  no  1  phiiosoohv  of  Him  who  said  'lA^ve 

nicipal  securities  c.-inic  next  wit-h  ever,  to-day  I  am  optimist.  !  cnity  in  apportioning  fh®  |  your  nedghbor  as  vourself  ’  In  this 

.$!.33S.4fK).Ono.  Foreign  (investments'  “At  thi.s  time  Iasi  year  we  had  or-  proportion  to  the  benefits  received.!^®  -  >  *  ’  : 

in  the  pulp  and  paper  industry  are  f|p,.s  amounting  to  .^2.816.00.1  on  our  .  The  municipality  provides  Pavid,Jf  nrnhlems  sml  rarri-  eiv  ' 

placed  at  .'t563.oof..if*o.  and  invest-  i.o^ks.  To-day  wc  have  over  $22.- :  streets,  --idcwalks.  .sewer.s,  jwrotion  onwmr->  ”  ^  i 

ments  in  public  utilities  at  .?52.5,o.ri.-  250.00.)  of  orders;  and  this,  in  les.s  police  and  fire  protection;  free!  if-  -.p  ' 


Knitted  Underwear,  Hosiery  and  Onterwear 

MILLS  AT 

ARIS,  Ont.  BRANTFORD.  Oat.  LONDON.  Oat.  WATERFORD. Oat. 
ALMONTE,  Oat.  UOA-nCOOK,  Qua.  and  ST.  HYACINTUE,  Quo. 


General  Office : 

PARIS,  Ont. 


lllzation  onwar.i.”  I 

If  we  seek  what  is  right,  ■wc  will ! ' 


Selling  Agrents  to 
^  Wholesale  T rade : 

IMGIE  JOHN  GORDON  &  SON, 
LIMITED 

Toronto  &  Montreal 


than  the  first  three  months  of  the  schools,  parks,  etc.,  etc.,  all  of  which  -  exnedipnt  The  onlv  are  ■ 

Of  ihe  total  foreign  inve.sfment.-  !“  fisciii  vear.  We  have  nine  montlis  not  only  make  the  place  .a  more  de- '  ®  *■  .  ®  ouD  «ir8:ji- j 

(  ’auad;'.  about  57  per  cent  i$'V;i  :  -  -o  vet  and  there  arc  other  orders  .-irablo  place  In  -which  to  live  (and  it  i  ,'^®°  municipal  income  tax  is.  | 

(M.0.b00(  i.s  American,  about  3:(  per  la  ;?giD  ‘  r  ,'..n  sm-e  we  will  do  a  i  may  be  a  more  profitable  one  ,n  ‘  ‘l^0P>®  have  the  money  and  we  want  _ 
cciit  (:<2.2:M.b0b.0"())  is  British,  and  pusiness  of  at  least  .‘t25,0d().bfi0.  and  '  which  to  labor),  but  the  total  land  Tliere  is  no  pretense  that  they  . 

about  tour  per  cent.  ($249.000,01.0 1  is  ^.o„id  not  surprise  me  if  this  year  value  of  the  town  .site  will  be  'This 

from  other  countries.  ('alculatiiii’  ,ve  do  tiu-iness  of  $30  000  OoO.  i  creased  just  in  proportion  to  the  ef- i  ® ,  ,  ™y"®J-  is  precisely 

total  national  wealth  of  Canada  -i-  -f  ;,,ok  forward  to  the  future  very  ficiency  and  value  of  these  services,  j  Turpin  s  argument,  xvhen  he  j 

at  January  1.  1929  at  30V4  billions,  opliniisticallv.  The  railroads  are  Now  this  value  which  ari.scs  from  |  held  up  ms  victim.  You  have  the  j 

the  foreign  investments  are  equal  to  f-omiiig  on  the  market.  Certain  rul-i  these  things  and  which  are  paid  for  j  F>o®®Y  **•  |s  abso- . 

about  19  per  cent  of  Canada’s  na-  ^ave  been  made  bv  the  Anieri-  out  of  the  tax  levy  is  a  community- ] '®t®D  -md  Indefensible,  be-, 

tional  wealth  Dlivided  as  follows: '03^,  j^aiiwav  Association,  with  which  produced  value.  It  adds  to  that .  s’^*®®  “eing  double  taxatlOT  for  every , 

United  States  19.8.  British  T.4.  and  so„,p  you  are  ptrhap.s  not  famil-  value  which  the  mere  prc.sence  of  1  J®®®™®  ®“*'®®*'  P®>'®  ®-  ^rt>on  of  the  | 

other  countries  0.8).  imt  which  are  verv  interesting. '  the  people  creates.  It  is  added  to '  ®'V.  Property  if  be  lives  or! 


io' .m  vm"  and  tLre  ^re  (and  it  1  niunicipal  income  tax  Ls 

iu  ;?ghc‘  r  a.n  sm-e  w-e  will  do  a  i  may  be  a  more  profitable  one  ,n  ‘  ‘l^®P>®  have  the  money  and  we  want 
bu.siness  of  at  least  .$25.0OO.i,.fi0.  and  '  which  to  labor),  but  the  total  land 


-  ,  t.  IIU.S  fli  ji,ii.  i  ii  fi-ijin  other  countries.  < 'alculatiiii’ 

market  f.ml  to  pa.ss  the  total  for  the  ;  „,„ionaI  wealth  of  Canada 


value  of  the  town  .site  will  be  In- '  henefit  f®r  the  expenditure  , 

!  creased  just  in  proportion  to  the  ef- i  25,  monej.  This  Is  precisely  | 

ficiency  and  value  of  these  services.  ■  Turp  n  s  argument,  xvhen  he  : 

^  ...  -  1  nCklH  91*\  MIC?  YflMTITW  Vi  •>  ♦VtA  > 


.  r.,  ...  '  af  January  1.  1929  at  30V4  hillions,  opliniisticallv.  The  railroads  are  -Now  this  value  which  ari.scs  from  |  held  up  his  victim.  You  have  the  j 

1  h.  following^  a^>.os^  pre.^ent  com- ^  foreign  investments  are  equal  tOfomiiig  on  t'lie  market.  Certain  rul-i  these  things  and  which  are  paid  for  j  J®®®®^  abso-. 

la.ratnc  figure.s  o,  trading  on  le  ;jho„t  19  per  cent  of  Canada’s  na-  jm,;,  hltve  been  made  bv  the  Anieri-  out  of  the  tax  levy  is  a  community- ]  •2^®^^’  and  Indefensible,  be-, 

\ a rioiis  exchanges.  tional  wealth  Dlivided  as  follows: j^ail^yyy  ion  with  which  produced  value.  It  adds  to  that .  ®’‘*®®  being  double  taxation  for  every , 

MO.XTRKAL  -TOCK  KXCHANCF^  ’  ,0.8.  British  T.4.  and  qf  Vou  are,  which  the  mere  prc.sence  of ,  ~e  ®arner  paj^  a  ^rtton  of  the  j 

Hhare.s  '*  ;  Other  co'intries  0.8).  ptit  which  are  very  interesting. '  the  people  creates.  It  is  added  to  j  fa.xes  on  propertj  if  be  lives  or! 

aouary .  1. .517. ,590  .510.380  Conclusions  drawn  from  the  fig-  one  of  the  most  important  develop- '  by  every  increase  In  population  and  !  in  ine  cuj*. 

larcir'’^ .  139^589  os^mo  ®''®®  i®®hide  the  following:  .mtuls  that  has  taken  place  for  many  I  by  every  extension  or  improvement!  i 

,pi-il  ■  ^  ;;  lieosiftHO  Too.'i.so  Comparatively  little  foreign  cap-  affecting  companies  con-  in  the  public  service.  Ills  there-!  The  argument  against  a  Municipal ' 


lanuary  .  .  .  . 

.  .  1.. 517. 595 

.510.380 

I'Vbniary..  . 

..  1,274.280 

531.336 

-Me  rrh  .  .  ^  •  . 

.  .  1.393,589 

622,0)0 

■\p.-ii . 

..  1.603.613 

700,1.30 

.May . 

..  1,727,793 

868.60,5 

Tunc . 

..  1,214,858 

94  4.728 

luly . 

700.127 

)19.177 

Vugust  .  .  .  . 

924.910 

627.009 

Heptemb'^r.  .. 

900.422 

1.172,169 

October 

..  2,308,349 

1.179  .565 

N’ov^mber. 

..  3.217,754 

1.073.798 

nrcf-rubpr .  .. 

.  .  »2. 500.000 

1,3  43.';89 

19,284,322 

9,992,626 

P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 

'  BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


OTTAWA 


VICTORIA 


Listed 

1928 

1927 

Januaiy  .. 

..  ..  738.959 

2'.’6.8.,i! 

F.-bruai’y .  . 

..  ..  488,372 

It2.07  } 

.. 

.  .  ..  I3I,8:M 

303  6-.' 

April  .  .  . . 

•  .  .  .  380.001) 

567.481 

■Jay  .  .  .  . 

.  320.314 

T)  •  7  077 

.luiie  .  .  .  . 

..  ..  28  1.679 

4  2  5.21.5 

July  .  •  .  . 

..  ..  2.0. .'('j-l 

148.0:  6 

.'vUgllSt  .  . 

..  ..  338.387 

2  3  6.. 5  8.-- 

.s.pl(->llbl-i‘ 

.  .  ..  3.78, rT22 

426,721 

Ofioi.f-r  .. 

..  ..  737.71.5 

378.137 

N’f)\  cinbr-r . 

.  .  .  .  989. 46^ 

:;*;o  o<»  • 

^’Docenibf  r 

..  ..  815.000 

:;7 1,153 

Total  .  . 

.  .  .  .  0,1 27,020 

4,t;<3.t95 

*- — i  days 

cstimat.-'l. 

1  ’llliStf-ll 

1928 

1027 

Januarv 

..  ..  i,:;o8.:n7 

.'.67.786 

IVbruary . 

. .  ..  876,308 

372.021 

-Marcli . 

.  .  ..  918.638 

310  128 

.\pril  .  .  . . 

..  ..  6I7.3H 

59  4,253 

May  ..  .. 

. .  ..  837.381 

616.806 

•aihv.-.y,  public  utility,  and  pulp  and  t,je  united  States,  which  |  rpcdnf  of  a  taxabl  I  ®''®’''  ^"®  iJominion  income  tax  ought 

paper  groyps.  the  a.greemonts  existing  e.'rn hig.  t®  be  abolished,  for  just  as  truly  as 

nu:*)i:g  the  prist  year  heavy  Ca.o-.,,  ,„.00n  a,,  American  railroads  re- |  communnlty  and  '  ™®®*®JP®>  service  adds  to  land  values 

adian  and  English  purchases  of  se- ;  interchange  of  traffic.  i  ^  band  values  only,  so  the  service 

“■Jiities  in  the  open  market  have 


I  ever,  the  Dominion  Income  tax  ought  i 


- -  V  *,  .7  ■  r.:  “it  is  also  stipulated  that  after 

23fi:5S5  January  l.st.  1934,  no  car  with  all 


must,  therefore,  occupy  a  portion  of  I  “““  ‘•"I"  ««rvi.:e 

a  dwelling,  and  in  most  casc.s  ®f  Dominion  and  Provlnc^l  gov- 1 . 
■1  nf  n  hiidinfcs  hiii  din-  .,c  1  ®rnmeats.  each  in  Its  own  sphere,  do , 


I  wood  underframe  and  metal  draft 


-  - - -  - -  - . January  J.si.  iSJi,  no  car  wiin  an.  r>rt.-t(nn  nr  n  hi.Biness  hui  din-  uaun  m  no  uwu  bpiieru,  uo 

loidmg;;  in  minc.s.  -  r,  iwood  underframe  and  metal  draft:'  ,,  .  ^  nf*  "P.ph  '.re  snhiec'f  tr^ !  same.  If  the  annual  rental  of 

An  encouraging  increase  ^.n  Bnt- j dimensions  will  be  |  ^1,0" was  taken  in  taxation  by  the 

sh  in\e.stmenfs  is  to  be  no,e(i.  .accepted.  The  effect  of  this  woub’ |  ^  ' P,'  U  paver  of  '®®®'®'Pality  and  a  proper  share 

- !V.n  .Wo,  o  lorc^n  r,.,rnV.  r  nf  nur„  u-ill  tllUS  ina.reCTiy  cl  Pa.'C,  ^O'  ...  .  VnAc-ol 


.)  uno  .  .  . . 
July  ..  .. 
xugust  ..  . 
.'SHptcinber  . 
October  .  . 
.9D',-onibpr.  . 

'  Jdect-iiibi  r 


May  . .  . . 

!  June  . .  . . 
July  ..  .. 

rl'U.St  .  . 

■Dtiniber. 


• — Kotimated. 


ibe  that  a  large  numb  r  of  cars  will 


C31.S72  1,000.588 

1,000.053  981,8  19 

1. 664.397  1,993.0:11  1  Tanuarv 

J'®i^3.(.0Q  727.011  I 

n,603..52:i  8.724,  i:.5  !  ■  ■ 


— 3  day.s  estimated. 

MOVTRKAL  CURB  MARKFT. 
STOCKS 

Share.- 
1928  19; 

■  lanuary .  647,114  1.55 

February..  ..  358. 25’.  124 

Jtarch .  ’)88.47P  137 

April  *,  .,  .-  .,  534,098  317 


I'l'.  I  March  .  .  .  , 
i  .Xpril  .,  .. 

I  May  ..  .. 

'June  . 

^T.  .July  ..  .. 

l.-tllg'Ust  .. 

'  !  September. 

1927  _  j  October  .  . 
155.365  I  Novembes. 
124,245  i  Deeembcr. 
137.434  1 
317,148  ' 


305,702 

322.817 

los  017 

1 1.5.554 

207.116 

2. "3, 7  8  5 

20s, 1 

1 8.8.59  ! 

504. 3  3  0 

527.875 

673.102 

612,01  1 

♦  300,000 

622.481 

0.211,90  4 

4,025,989 

^iES. 

Share.- 

192« 

1927 

611,039 

1,896.143 

487,276 

692,893 

:'..50,6.59 

755.823 

463. U36 

711,084 

205,330 

817.737 

376.880 

8.56.005 

67  5.349 

764,204 

517.030 

1.766,441 

5 .50,^43 

1,347.638 

925.043 

993.815 

637.586 

624,129 

'•500.000 

486.903 

taxes  through  these  taxes.  But  the  ®®  the  local  and  Federal 

municipality  has  done  nothing  for  !  «®'^®;-®"?®®»®'  ®o«Jd.  and 

him  to  enable  him  to  earn  his  jp- 1  fbiinld  be  abolished  For  the  lann 
come,  it  costs  the  city  nothing  wh.-j  ®  *'b®  heritage  of  the  people  and  no 


acceptable  for  Interchange  jjim  to  enable  him  to  earn  his  jn- 1  abolished  For  the  land 

other  roads.  It  is  estimated  that  in  costs  the  city  nfrthlnf?  w  h  -  heritap^e  of  the  people  and  no  i 

the  1,'nited  Stat:  s  alone  300.000  ah  ;  little.  '  o"®  bas  any  right  to  make  a  profit 

wood  cars  will  have  to  be  replaced  1  -  ;  by  charging  his  fellow  men  for  its  ! 

within  the  next  two  years,  and  fully  i  ¥  49  v  *  i  use.  And  the  totaUand  values  ofi 

1.000,000  cars  will  have  to  be  retired  u, _ the  community  are  amply  sufficient ' 

and  replaced  within  four  years.  D  'b®  ®''^®®''  ®^  ®®y  ,  ®’  ’ :  '  to  supply  all  the  just  needs  for  the 

“WTiat  the  railroads  here  will  do  I  'y®*'®/®  ®®‘*  u"  government  of  the  communit ’,  and. 

am  not  in  a  position  to  say,  but  they  ^be  plan  that  a  City  takes  10  gi  its  community  produced  value- 

will  undoubtedly  have  to  come  under  [  venue,  would  it  not  make  him  the  taken  by  the  lommut-.U;  for  the  | 


1.000,000  cars  will  have  to  be  retired 
and  replaced  within  four  years. 

“What  the  railroads  here  will  do  I 
am  not  in  a  position  to  say,  but  they 


Spedal  Subscription  Offer 


THH  MONTRRAL  FINANCIAL  TI-HCS  PUBLISHINO  CO.,  LIUITED, 
651  OralK  84.  Weat,  Slontreal. 

Y«a  may  send  me  The  Financial  Tlmeo.  At  the  end  at  thirty 
dayn  yon  may  aend  account  for  $3.00  for  one  year’a  anbaeriptlon. 
unleaa  ndviaed  to  the  contrary  In  the  meantime. 


this  ruling. 


laughing  stock  of  his  fellows  and  re 


That  brings  us  up  to  the  present  j  ®®'*  '®  a  disastrous  failure?  Sup- 


cominun  ty,  there  Is  no  "xcu.'.o  for| 
levying  on  private  property.  , 


Outlook  for  Dividend  on  Commoiu 

“I  suppose  our  sharehold'irs  are 


.said,  "‘First  we  charge  for  location: 
then  there  will  be  a  charge  accord- 1 
ing  lo  the  value  of  the  furniture  or  | 
.stock  you  put  In  it;  wc  will  then; 


Inves'toFCO  o-oaod 

She  jftnanrfal  9[fmr9| 


Make  all  Chequea,  Drafta  and  Money  Ordera  payable  to  tho 
Company. 

SL'BSCRIPTIONSt  In  Canada.  $3.06  a  yean  $1.75  tor  nix  montho.  In 
Great  Britain,  12s.  a  yenri  7s.  tor  six  months.  In  United  Staten 
$3.60  a  year;  $2.00  tor  six  moaths. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 
Limited 

Laurentide  Company 

Limited  J 

kSt.  Maurice  Paper  j 

Company  Limited  jt 


Head  Office: 
2k|omEiUB4L*QUEIiBC 


CANADIAN  PAPERBOARD  COMPANY 

LI.niTEO 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MABrrFACTt:Bl>'U  ALV  GRADES  OF  THH  FOELOWIirG  BOAROSi 

CHIFBOABO  NEWSBOABD  VAT  LUTED  BOABD 

8IBAVVBOABO  WOODPULP  BOABD  COXTAUfEB  BOABD 

DHIXE  PATEXT  COATED  BOABD  AXD  SPECLVLTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  .Vo.  2  Seigneurs  Street,  Montreal 
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POWER  OUTPUT  OF  iNew  Invention  Expected  to  '' 
INTERNATIONAL  IS  Revive  the  Hemp  Industry, 

GROWING  STEADILY  :  Scivig  Fibre«Producing  Machine  Promises  to  Bring  Hemp  Grow* 

_  .  i  ing  and  Hemp  Manufacturing  to  An  Important  Position  in  i 

New  England  Power  and  Can.*  Canada  —  Wide  Variety  of  Materials  Can  Be  Made  From  ' 

Hydro  Electric  Show  Wide  Various  Fibre  Products.  ; 


Progress 


i  _  The  slory  of  hemp  and  hemp  fibre'  gross  value  of  production  •nas  $8,-- 

r'ANAniAN  rYPAMCiriM  1  beginning  lo  a.ssume  an  aspect  of  <>65.441;  and  the  net  v.ilue  of  produc- : 

i:.ArA4NolCIJ\  I  Importance,  duo  to  the  fact  that  tion  $2,870,154.  Of  the  gross  ^alue 

I  -  I  where  hand  labor  kept  the  hemp  in- 1  of  output  Ontario  contributed  $6,-' 

I  The  recent  Jilgh  output  record.s  of  dustry  at  a  very  low  level,  revolt!-  180,849.  j 

.\ew  England  Power  A.ssociation  and.  tionary  machinery  has  now  been  in- 1  The  principal  product  of  the  In- > 
of  Canadian  Hydro-Electric  Corpora-  :  vented  which  haa  every  Indication  i  dustry  was  the  manufacture  of : 
tion.  Ltd. — a  subsidiary  of  Interna- 1  of  developing  It  from  a  position  of .  binder  twine,  wlileh  had  a  total  value 
tional  Power  Co. — reflect  both  llie  |  obscurity  to  one  which  will  be  of  i  of  $5,805,011.  Itiiportcd  sisal,  mauila 
continuous  growth  of  these  two  com- :  j-cal  consequence  to  Canada  and  other  raw  materials  were  used  in 

panics  and  the  expanding  industrial  !  The  arrested  development  of  the  ‘  this  fabrication.  Twines  for  sale, 
activities  in  the  rispective  area.s  i  industry,  caused  by  the  invention  of  manufactured  from  flax.  hemp,  cot-  — 
served  by  them.  Both  of  these  or- 1  tho_  cotton  gfn,  which  resulted  in  the  '  ton,  jute  and  mixtures  were  produced  i 
ganizations  are  the  largest  producers  i  ni  gllgence  of  the  hemp  industry,  has !  to  the  value  of  SC00.115,  and  rope,  in  ,  f 
of  electric  energy  in  their  individual ;  now  been  reinforced  by  the  luvcn- ;  which  manila,  sisal,  hemp  and  jute  i 
territories,  and  have  high  rank  among  !  tion  of  the  Selvlg  fibre-producing  '  were  used  to  the  value  of  $2,204.682. 1  1 
the  great  power  .systems  of  the  i  machine,  capable  of  doing  in  one  day  |  The  year’s  production  of  aero  cord  '  i 
''^^orld.  I  the  work  of  150  men  at  the  old  band-  i  had  a  value  of  $43,922;  fishing  lines,  |  \ 

For  the  first  eleven  months^  of  hr, akc  method.  The  subsequent  sub- i  $7,000;  and  other  products,  $4,711.  .j 
this  year  the  product  on  of  New  j  s  dation  by  the  government,  of  the '  In  this  manufacture,  manila  hemp,  1  j 
England  Power  .\ssoclation  was  over  j  hemp  indu.stry,  by  which  they  are  j  New  Zealand  hemp,  sisal  hemp,  Afr*.  1 1 
1,256,000,000  kilowatt  hours,  conipar- J  p^Tying  $1,000,000  In  the  next  eight  can  and  other  hemps  were  used  to  j 
ed  with  1,015, 090, 000  kilowatt  hours  :  years  to  growers  of  hemp,  brings  out '  the  value  of  $4,978,835,  and  Ji^mp.  1 1 

tor  the  corresponding  period  last;  the  fact  that  the  Dominion  Govern. !  hemp  tow,  flax  and  hax  tow,  jute  and  i 

year,  an  Increase  of  21%.  The  out- 1  ment  realize  the  need  of  the  growth  ;  Jute  tow,  and  other  fibres  and  y.arns  j ! 
put  of  the  association  for  the  month  ;  of  hemp  on  Canadian  soil  for  the  dl- 1  to  the  value  of  $217,989.  ! ! 

I  of  November  of  this  year  was  26%  j  icct  use  of  Canadian  manufacturers.!  While  these  figures  show  consider- 1 ' 
i  greater  than  m  November,  192 1 .  The  Sehlg  Machine.  able  progress  in  the  Dominion,  it  i  i 

1  About  o2  ic  oT  'he  associaaon  « :  while  pioneer  work  in  Canada  and  i  could  not.  at  the  present  time,  even  ! 

1  put  thus  far  this  J  ear  has  been  trom  billed  States  had  .show  n  the  '  begin  to  supply  Canadian  require- 

,  ts  hydro-electnc  plan  s  1  be  e.x- ^  direct '  ments.  A  few  figures  on  some  of  , 

traor^nary  growth  of  the  New  Lng  by-product,  little  could  Canada's  Imports  will  show  how  this  : 

land  Power  system  i;H  well  illustrat- ;  unless  some  machine  could  hemp  Industry  can  build  Canadian 

ed  by  contrasting  its  present  output  whereby  the  long  fibres  i  manufacturing. 

w-hlch  Is  running  at  the  rate  of  over  ,  ,,,  ^  from  the  rmln  I  ,  _ _ _  iq-  so.  '  1 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Quo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Qu«.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


er  quantity  at  smaller  cost.  Several 


the  entire  year  was  equal  to  only ;  - 

about  7  dajs  peak  production  of  tne  ;  interests,  we  understand,  spent 
present  system.  -  ‘  .  ■  ■  -  ’ 


J  i  ,  be  invented  whereby  the  long  fibres  :  manufacturing.  ,  I 

kn’owaU  ^^lours  a\-ear  '  •‘‘cpara-ted  from  the  pulp  and  I  Canada  Imported  in  1927  $23,665  -  i 

i  thJia  of?o\7^ien  broufputfo;^  of  raw  fibre  imd  $18::.-  ; 

S?Stlk  Ua-  wSr  eoual  to  only  ^  smaller  cost.  Several !  000,900  worth  of  manufactured  tc.M-  j 

about  7  davV  lieak  nroductlon  of  the  '  attempts  were  made  to  do  this.  The ;  lies.  Canada  should  have  produced  , 
iirPBPnt  «v^:t.^n^  ‘  Ford  Interests,  we  understand,  spent ;  and  manufactured  seventy  per  cent  s 

preseni.  Sibitw.  .  ■  million  In  the  attempt,  but  eventually  of  the  products  represented  by  this  „ 

Similarly  striking  ha.s  been  the  ^  to  abandon  it  unsolved.  $206,000,000  that  she  sent  out  of 

growth  of  Canad.au  IIj’dro-Electilc  About  twenty-five  years  ago,  Mr.  '  this  country;  more  than  this,  she 
Corporation,  Ltd.,  in  the  electric  ^  John  N.  Selvig,  chief  engineer  of  i  should  hav'o  had  forcl.cu  countries 
power  field  in  Canada.  Less  than  !  machine  design  of  the  Western  Elec. '  buying  her  manufactured  goods. 

i  at  Chicago,  became  In-  We  will  quote  a  few'  Government 

of  Gatineau  Power  Co.,  a  subsidiaTj.jten.sely  interested  in  the  possibility  statisUcs  from  Commerce  Reports, 
came  into  operaUon,  ^d  the :  of  just  such  an  Invention.  Exten-  Trade  Information  Bulletin— No.  2?9 

station  of  Canadian  Hjdro-Electrlc  sive  research  and  J'ears  of  experl- 1  —International  Trade  in  the  Minor 
nave  a  capacity  of  64„,600  horse- j  oientatlon  finally  rewarded  his  ef*  |  Fihre.s,  by  the  United  States  Deparl- 
power  Installed  and  in  process  of  In- ,  foi  ts  w  ith  success.  Last  year,  .Mr.  I  ment  of  Commerce.  The  United  Sta- 
stallatJon.  In  the  two  years,  tmee  ■  ggjvig  entered  a  patent  for  the  Sel-ites  Imported  725.000.000  j'ards  of 
large  hydro-electric  Plants  and  a  |  vig  Machine  w'hlch  was  all  that  could  |  Burlap  iind  250,000.000  Burlap  sacks 


FR.4SER  COMP.4NIES 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  I'nhlcached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


(.'able  Vddress:— “Fraser" 

(..odcs;-.\.B.C..  Itii  I'v  5lli  Edition.  ZEBR.\;  Western  Lnioii 

EDMUNDSTON.  N.B. 


Electrical  Energy 
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six  (61  Hj'Uro-i:lrc  -  Avullabic  for  loo  ,  ...... 

trie  Power  plunl.t  hoiii-M  per  U.o.v  nni!  Approxlm»tel.v  ..oi  .- 

ond  larKC  oteiiiii  rrery  da.v.  Xo  re-  jip,,  j|.  i*.  %,nll:ihlr. 
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I  OFFERED  IP.  STOCK 


NEWSPRINT  PAPER 
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PULP 
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LATH 
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Port  Alfred  Pulp  &  Paper 

CORPORATION 


Gatineau  River,  power  stations  on !  machine  which  would  produce  in  to  .supplant  th.at  product  alone.  The 
the  Ottawa  River  and  its  tributaries ;  bettor  condition  .a  minimum  of  15.000  i  United  States  also  purchased  seventy 
acqulr^,  high  tension  transmission ;  pounds  of  fibre  per  day,  which  com-  per  cent  of  the  1.432,421  bales  of 
lines  in  the  area  lying  between  Ot-  j  pared  to  the  old  style,  the  band  labor  Manila  Hemp  (at  275  lbs.  per  bald 

tawa  and  Montreal  purchased,  and  of  about  150  men,  while  the  cost  of  which  is  an  interior  qualitj*.  ha  i  d 

tlio  w'holc  welded  into  a  single  co  j  tim  machine  is  not  over  $2,000.  The  fibre  taken  from  the  bana  plant  and 
ordinated  power  sj'.stem.  And  In  ;  amount  of  electrical  or  other  energy  which  deteriorates  by  raoistu- 
addit'.on,  a  hydro-electric  plant  has  required  to  operate  the  machine  la  re  very  quicklj’.  We  might  also 

•  ^  been  built  at  Grand  Falls,  New  relatively  negligible.  add,  quoting  Government  Statistic* 

;  Brunswick.  !  Satisfactory  tests  have  been  al-  that  Canadian.  Farmers  Tvurch.ased 

- —  I  ready  made  with  the  machine,  guar.  86.000, 00<)  pounds  of  Binder  Twine  to 

i  p||R|%f /ViriNfiri  IP  ATM  l  teeing  that  Canadian  gronm  hemp,  I  harve.st  their  1027  crop.  It  would  ,  < 
!  r  Iflrl  ||YK|*  J  AI|/I||M  ,  due  to  extremely  low  cost  of  procur-  take  60.000  acres  of  hemp  to  supply  , 

!  *^*'**  ^^'^  *  ***^^  '  ing  the  fibre,  can  piore  than  meet  all  this  demand  alone.  Hemp  Is  twice: 

'  I  D  boreign  competition.  ns  strong  as  Sisal,  from  whicli  bind- ; 

!  UrrLKfiU  1.1  .  jlUtai  The  Wond  Fibre  Corpowtton.  ! 

I  :  _  i  Upon  a  casual  consideration  of  the  deteriorate  from  moisture. 

•  mi.L..  irraiv.1v  OfEavincr  Lv  Riir  '  bemp  Industry,  a  reasonable  question  Quoting  from  BulleHn  No.  404  by 

I  Makes  Fourth  twenng  by  Big  j  j,gg|f  average  reader,  Ibe  United  States  Department  of 

Newsprint  Company  j  who  wonders  just  what  the  status  of  Agriculture.  “Every  tract  of  10.000 

to  Staff  I  tho  World  Fibre  Corporation  is.  In  acres  which  is  devoted  to  hr  mp  rals- 

i  reference  to  the  hemi>  industrv.  lng  year  by  year  Is  equivalent  to  a 

PpSr;”*  7°  JOUr  p,.Ip*ood 

10  II,  employ,.  SnM.!  .al'lbe  «b'pi,i 

'  '“jdBCttd  from  toe  croS  The  pS-|»'  »»»>■»“ 

i  IB  !h.'  nr.t  efferlBB-,„ad,  >« ! 

1925—2,002  emplovee.s  .subscribed  tOjj  j  j  ^  operators  of  the  furnish  this  pulpwood.  which 

la  total  of  7,189  shares.  2,677  em-  i  of  fclvlg  from  the  hemp  stalk,  and 

.iployees  subscribed  to  a  total  of  8.H  To  rcHeve  the  drain  on  the  Can- 

i  iSS  shart.s  under  the  1926  offering  i  ^  seoaratT  and forests.  The  pulpwood  from 

jof  preferred  stock,  and.  under  ^  mdtvidiin^  !*iemp  can  be  used  in  the  production 

year’s  offering  3.310  employees  ^ub-  ^  ^  p‘aper  or  be  made  Into  lumber. 

Iscrlbed  to  a  total  of  11,217  shares.  1  fact®  rf them 

I  The  plan  is  designed  to  make  It  j  briefly,  the  function  o/\he  production  will  be  9,- 

j  possible  for  all  employees  to  be- 1  c,.ganizatlon  cease?,  save  \iiiere,  tor  ^ore.  |r 

I  come  stockholders.  The  number  cijiiid  Canadian  manufacturers,  re-  Should  Haro  Groat  Ecouonii’c  Value* 
shares  whJen  empoyees  ma^'  du3*  ts  |  RAQv*r<Yi  work  is  '^undertaici^n  hv  ^  * 

based  on  their  pay;  three  share.s  if  |  S«nv,  tL  WorMF^e  Cor^  .  Considered  in  its  entirety  the 

their  pay  Is  thirty  dollars  a  or  pora\ion  is  the  sole  Canadian  licensee  SSTcauadiau  proTpeH  v^’  TS 
less,  four  shares  if  tt  is  foU.y  onerator  of  this  Selvie  niachinn  Canadian  prospcriij.  it  nas 

dollars  a  week  or  less,  but  more  .  ,  .  «  »  j  'all  the  earmarks  oi  a  stralghtfor- 

than  thirty  dollars  a  week,  and  so  Advantages  of  Indnstry.  ward  proposition,  where  the  use  of  a 

While  eonsldorahle  space  has  been  machine  can  cut  down  labor  costs  to 


FOB  P01VEB,  LIGHT  AND  OTHEB  UlTtUOSES. 
Generated  and  Distributed  by  tbe 

Montreal  Light,  Heat  &.  Power  Consoiidatecl 


GAS 


Manufnoturlim  and  Ut.trlbutlni; 

l  or  IXDfSTRIAI.  and  I 
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Low  Rates  for  Service 


Dual  Service 


Inquiry  Requeated.  .\ddrcM*  (o 

Powci"  Bid.,  b.%  C'rals  M.  IVot. 
Tri.  Main  dOIO.  Montreal. 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL.,  Que. 


tncir  pay  is  unriy  nouais  a  wcck  poration  is  the  sole  Canadian  licensee  adiau  nfoVnVrl  r  Hhas 

less,  four  shares  if  U  is  f<>tty  bu.,  add  to  bauadiau  prospcrltj.  It  has 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P,Q. 


I  in  full  or  by  installmtuiLs  as  they 
I  prefer.  If  paynivut  is  uiado  by  in- 
i  .staJlments,  a  fixed  amouut  is  de- 
j  ducted  regularly  from  their  pay. 
i  In  addition  to  the  dividends  on  the 


raid  ,wlth  regard  to  what  this  new  tent  Canada’.s  employment  problem 
indu.stry  means  to  the  Canadian  far.  to  say  nothing  of  the  increased  cx- 
mcr  and  the  Canacli.-m  manufacturer,  portatioii  of  fibre  and  manufactured 


TRAINS  '  HOTELS  "  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Hame 

to  Guide  yourfhrehase 

STEEL  &  IRON 
PRODUCTS 


....  . .  1  .  uivi  aim  luu  v.aituuiau  uiHUi  urui.  pUi  itiii'jii  ui  iJuiu  auu  uu 

ie^ch'year  l7“hc  s'ubici-iber'  in  idill  i  ‘^at.  the  purchase  of  goods.  i 

i  working  for  tlie  company  and  .still  i  hemp  i.s  guaranteed,  ju  1920  the  World  Fibre  Corpora- 

holds  his  stock  Under  the  present  ‘  ^  convincing  :usument  for  tion  look  forward  to  contracting  for 

;o.Srln^•'^bia,  V^!a^^^^^^^^  of  ,o,oo0  acres  of  hemp  with  Canadian 

; dollar  a  .«hare  will  be  paid  on  Jan-  can  grow,  the  amount  of  at- j fanuer.s,  and  it  la  their  fond  hope 

uarv  1  U'30  and  inorea'^hi"  at  +110  requires  and  the  profits  j  that  by  thus  encouraging  them  from 

■rat/ofadolia;  .a  .  J  a  remunerative  point  of  view,  that 

!a  last  fixed  bonus  of  five  dollars  a  Uemp,  now  the  pont  of  view  m  the  en.sulng  years  will  double  the 
Isharc  is  paid  on  Januarv  1.  3931.  I.s  nothing  more  or  ess  than  I  acreage  ot  each  previous  year.  If. 

'  Employees  are  f’-ee  to  «e’!  thei*-  f  ^irong.  healthy  w  eed.  It  flourl.shes  1  from  a  po.sltlon  of  obscurity.  It  has 
‘stock  at  any  time  they  w.anVto  .after  ordinary  weather  condl-  risen  to  its  present  .status  within  a 

Uhey  have  paid  for  it  but  acilln"  owing  to  its  natural  few  short  years,  it  is  not  unreason- 

i  their  .stock  stops  the  honn#.  "  °  strength,  can  w  ithstand  wind,  hail  able  to  be  optimistic  enough  to  grant 

i  ’  ‘  _ "  _ _  ar.fl  low'  temperature  far  better  than  tba.t  with  new  machinery  and  com- 

i  >«.*.,  the  weaker  plants  common  to  the  prehenslve  rnauagi  ment,  the  Indus- 

klllc  Itllllc  I  Ally  Iiy  i  farmer.  A  good  average  crop  will  try  should  live  up  to  tho  pre.scnt 

I  f  1/1%  I  iJLill  UAllv  Ill  I  y:eld  1.200  Ibs.of  hemp  fibre  to  the  hopes  of  the  corporation.  —  K.  J. 

i  a  Hemp  requires  no  attention  Mc-V.  1 

'  other  than  seeding  and  bar- - * 

«ll/llJuUlUu  JuAl  vlllUj  vesting.  More  than  this  it  Is  even  RRtinrw  IFfipn  /VAfl'T 

a  safeguard  to  the  farmer,  for  its  i||||NI  KrrP  I  ||\| 

I  dense  growth  kills  all  weed.s,  its  litiLlI  VVJl 

odor  and  taste  discourages  Insects,  it  Afv  nflf  FI  I  A1I7Fn 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAY. 7 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


November  Shipments  Again 

I  Show  Sound  Expansion  in  1  matures  in  about  90  to  150  daj's,  and 
Volume  and  Value  i  has  always  a  good  cash  market 

_ _ _  ;  where  the  farmer  can  dispose  of  his 

Exports  of  asbestos  in  November  crop  at  an  aver.ago  of  $50  per  acre. 

I  showed  an  increase  both  In  quantity  ranadlan  Fibre  Manufacturers, 
and  value  as  compared  with  the  cor-  The  Canad  au  fibre  Industry  is 
rc.spond'ng  period  of  last  year.  Ac-  growing  rapidly.  Canadian  cordage 
cording  to  figures  Is.sued  by  the  Do-  companies  arc  doing  a  good  business. 

I  minion  Bureau  of  Statistic.^,  exports  Hemp  is  being  grown  in  Ontario. 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


MUST  KEEP  COST 
OF  PULP  LOWER 


Need  More  Remunerative  Use  of 
Wood  Components  Other 
Than  Cellulose 

Quebec.  —  The  prosperity  of  the 


Commercial  Alcohol 
NATIONAL  .DISTILLERIES  LIMITED 

HEAD  OFFICE  ;  263  ST.  JAMES  STREET,  MONTREAL 


Distilleries: 
t,aclilne.  P.C*. 

<'t.  Boniface,  M.in. 


Salts  Ojfiees! 
Montreal  —  Toronto 
W  Innipr  j  —  Vancouvet 


however,  showed  a  decrease  as  com- 1  twine  Indu.stry  of  Canad.a.  The  pres-  B  ®  I  lAf  I*  A  If  F*  mrr 

pared  with  October,  wben  'hey  i  eut  dependence  of  the  Dominion  up-  “J I  W  L  A  U  k  WO  i  C  f)  flOC  HA 

;  lng  a  meeting  here  of  QuebeJ  for-  IICiO  IIU 

$1,019,876.  i  nhturo  indicate  the  existence  of  great ,  --.rv  nmi  ho  thom  ,  _  _ 


,  0X0.0  u.  I  I  cstrypnglncor.s,  and  ho  warned  them  1 

It  Is  interesting  to  note  that  those  |  opportunity  for  canad.a  to  grow'  and ,  (hat  through  tho  coming  on  the  mar- 1 


Hamilton 


MONTREAL 


]  lng  in  view  of  the  recently  reported  At  the  end  of  1925  tlierp  wero  nine  |  j5,ter  of  Lands  ;iiid  Forests,  inform- ' 
statement  that  prices  for  tho  higher  plants  In  the  Dominion,  manufactur-  the  engineers  during  a  brief  ad- 
grude.s  have  nearly  doubled  iii  the  ing  cordage,  rope  and  twine.  Of  these  dres.s  before  them,  that'^orgaiiization  1 
I  past  few  months.  five  were  in  Ontario,  two  in  Quebec,  of  a  research  bureau,  with  the  nc-  i 

j  The  chief  customers  for  Canadian  one  in  Nova  Scotia  and  one  in  Brit,  ecssary  equipment  and  a  competent ! 
asbestos  last  month  were  tho  follow,  l.sh  Columbia.  The  Manitoba  Cord-  staff,  wrould  materialtzo  during  the  | 
ing:  United  States,  7  953  tons;  ago  Company  is  operating  success-  cariy  months  of  tho  new  year.  | 
Germany,  2,143  tons;  United  King-  fully.  In  those  plants  a  capifal  of  The  Minister  looked  with  opOm-l 
dom,  1,051  tons;  and  Japan,  1,046  $9,440,617  is  Invested.  A  total  of  ism  toward  the  future  for  the  for- 
tons.  These  four  countries  ac-  1.288  persons  found  employment  In  ests  of  tho  province.  "Those  forests  , 
counted  for  over  12.000  tons  of  the  tho  industry  and  were  paid  $1{301.-  will  never  bo  depleted  60  long  as , 
total  of  14,404  exported  in  Novem-  801.  The  cost  of  materials  used  In  sufficient  protection  against  the  fire  i 
her.  "  the  Industry  wms  $5,795,z87;  the  hazard  Is  maintained,"  he  added.  ‘ 


Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
incur  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  onl.v  one  of  its  kind  in  Canada.  No  other  coal  receives 
iurh  perfect  preparation.  That’s  why  we  eay  WEAVER-WeUh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited;  146  Notre  Dame  St,  W. 


the  hazard  Is  maintained,"  be  added. 


*  fl  gTy,,,  ^  point  where  It  would  be  a  solution  which  In  the 

vl  iiPl^i  *"f  ll-S  transfer  the  war-debts  balance  to  payments 

2}  Germany  to  the  United  States.  The  Balfour  plan 

ruhlluheil  i;ver,T  Krldar  •!  •**  Oal*  Street  u,.  i  k  *  n  j.  i  m  <. 

>•  Mnnfrrni.  i»r  The  tientreal  rinanelei  Times  Pubilehinif  D>  Which  Oreat  Britain  Will  forego  auv  war-debt  claims 
Cnmpnn.T,  I.ImKed.  i  bevnnd  whnf  will  mv-pr  IlfHutn’u  nhltefiflona  tn.  <lir. 


R.  FMHKTt  OX  • 
BtTin  B!  RXSinR 


_ — _ 1  beyond  what  will  cover  Britain’s  obligation.^  to  the 

•  •  Tresldcnt  |  United  States,  bolds  good  in  advance  of  the  commission. 

General  Maiiafrer  |  Any  settlement  which  will  provide  an  equitable  amount. 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  28,  1928. 


By  Year  2000  Canada  Should  Have  120 
£;,,“d'r',r,‘r.  Million  People  and  600  Billion  of  Wealth 


J.  B.  TISOX  .  •  .  .  -  •  Manaftlnit  F.ditot  I  for  reconstruction  In  France  and  Belgium,  plins  Uio  un.  'ESTIMATES  of  the  wealth  of  na 

t.  R,  W.  TOfMi . \ssoelate  Editor  i  Pai'i  war-debts  balance  of  the  .Miles  to  the  United  approxim 

\„-^^;«d„rarorr;;i;;raT:j?.  j  S*^tcs.  wm  offer  .v  way  or  nnanci..!  readjustment  which  K^cd  "rin^dcq^a'te  ""  "  ''  ’ 


f»r  »li  months  in  ttrrnt  Britain  ISa.  a  yenrJ  '»•  j  will  release  the  nations  fiom  the  war  biirdrn.s  aufi  xs-  i-oh.i 

:s.w';.rr  "i™,!;.  - 1  '» »" e-""ino  po.c--  ,  ft 

>rBri  W.OO  for  six  months.  The  feats  of  war-flmitire  were  eve-openers  for  econn-  (}orma''ny 

''’\;;^,’'i;V'f;;i‘Vn%‘';;s%%s:ih"^^  '  i  Mich’.hings  coum  be  done : 

«  vbm;  .lODKKtisi  •‘rintlmrs'’t  ■«■.  f.  fndr.  j  os  were  performed.  I'anada  b.id  experiences  wliieh  Italy  .  .  .  . 

iii'vn  oFrini;  viontrrnl.  f.anrnstrr  02S1,  Ml  t»cpnri- pverc  n  revelation  to  Fnnadlans  whose  pre-war  finance  i  .j 

mriits.  I  ,  Ttrittsn  tnii 


war  biirden.s 


ba.'cd  is  Inadequate. 

'  i'Ud  The  fnitcl  .‘It.itp.x  .. 

I  The  Itrlti.oli  V'.niplrc  .. 

Kr.inee  . 

?cono-  Gertnaiiy . 

'  done  '  forest  Bvlt. Tin . 

r  anaiis . 

wliieh  Italy . 


By  P.  A.  0‘FAnni:i,l,. 

-  plored  .md  .settled  Minnesota,  the  rnunterfeii  or  token  money.  .Ml' 
-;  Dakotas.  Michigan  and  Montana  he-  the  new  .silver  money  roined  in  ICti-; 
■■■  fore  the  original  thirteen  states  rope  l.s  half  copper.  If  the  silver  1 


Investment 

Securities 


emerged  from  tnleiage. 


rnrreney  of  Vliirope  were  OPe^.  sllv'cr 


r.itn.non.ann.nnn  vmttirers  from  the  United  States  and  Ifi'^r  copper  like  the.  .Amerlr^n 
IKn.nnn.iina.rMi  I  j-rahhed  the  Sntiliish  settlements  in  doll.sf  siher  would  not  be  selling  at 


l«n.iinn,iini(,rMi  I  2;r;,|,hed  the  Sptiliish  settlements  in 
<hc  '(Mith west,  and  tlreaf  Britain  was 


I'stablishcd 

J910 


xn.non  oon.iiao  w  h( 
.ta.ao'.i.oos,"""  1  lie 

iio.ooo.ooo.ono  I, 

s  noo.ona.imn 

.Mi.oon.onn.oao  * 
in.ooo.non.riii.i  gon 


llic  '(Mithwest.  and  tlreaf  Britain  was'  its  old  gold  parity  of  J1.30  an  otinee. 
w  heedled  into  surrendering  half  of  That  would  p'lt  the  exchange  of  In- 1 


Hie  Oregon  country  to  .\nierlea. 


ttnd  the  Orient  on  a  par  with, 


TonoxTo  oKKitu;:  6  .lerdna  Street.  nepresentatire. .  wa.s  of  an  uno.stentatlous  type.  Wo  now  know  there  .  a,‘'o"nnTaon  nao  ' 

n.  V.  Tiittenbouee,  Pbane,  Kistln  iBLV*.  ( -ire  vast  reserves  of  ftnaneial  power  in  this  eotintr'  ‘  . . '  ^ 

”•  ’’^ve  never  been  tapped  in  the  past  ten  yeari.  Tmal . Ji:to,,.000.0O0:oo0 

t.oA'nox,  nn  BIshapiratr.  It,  r.  2.  Hariri  A  Co..  *  but  are  being  better  understood  now  .  I  .According  to  these  flgnre.s  .Ameri- '  mafi,. 

Beprenentutlve..  j  There  are  dangers  in  spernlalite  eagerness  which  I  ”  •''•'t'linnilated  forty  per  cent.  |  tion.s 

M.VV  YORK  OKKICK.  25  Braver  street.  Bob^  s- I  k  i  i  i  i  i  j  world's  wealth  nr  seven-fold  tIk 

Parley,  v.  s.  Reppeventatlvr.  Tri.  iianavrr  =318-9.  ■  mPst  eontlnti.illv  be  guarded  against  by  hankers  and  Groat  Britain,  eleven-fold 

'  “  -  -  statesmen,  and  it  .should  be  said  th.at  I'anada  has  been  ntore  than  the  wealth  of  British  In-  onn,o 


It  was  from  the  .Spanish  American  Ih.at  of  Europe  and  raise  the  cost  of  | 
Colonics  and  from  httlf  of  the  Ore-  imports  from  the  E.ist.  | 

gon  countrv  that  the  United  St.ale.s  (leologl.sts  and  statisticians  agree' 


pan .  in.ooo.non.rni.i  gon  country  that  the  United  St.ale.s  1  (leologl.sts  and  statistieJans  agree 

'  ethrrs .  21 1.noo.ion.nno  ,trawn  the  gold,  eopt>er.  silver,  that  the  gold  and  silver  resotirces 

Tl  loo~ooo~0oo  oiio  other  minerals,  the  fore.st  of  the  world  are  l.ping  depleted  so! 

. .  .  products  and  the  oil  which  have  rapidly  that  a  time  will  come  when! 

According  to  these  flgure.s  .Ameri- '  mafi,.  America  peerless  anntng  iia- 1  industry  may  absorb  all  the  new 
has  accumulated  forty  per  cent.  |  tions.  '  gold  tind  silver. 

the  world's  wealth  or  seven-fold  The  trail  blar.ers,  tidvenliirers.  I  Wealth  and  population  are  grow-j 

are  than  (Iront.  Britain,  eleven-fold  g.^!^  hunters  and  empire  bnilders  1  ing  so  rapidly  the  disproportion  be- j 

are  than  the  wealth  of  British  In-  came  from  every  land  and  clime  and  '  Iw  cm  the  gold  supply  tind  the  need-: 


^  ■  ■  k.  ♦t—i  .  .  .  .  w<Mnn  <11  niJirsM  iii-  came  frotii  evciy  land  and  eiime  and  :  tw  cm  tne  goin  supply  ana  tncnecn- 

ttti’c.'ifinp  public  in  1  fortunate  in  having  able  men  in  both  .spheres  of  infiit-  dia  and  donble  the  comhined  we.altli  were  eosmopoliian  rather  than  Am- I  ed  reserves  for  credits  and  etirreney 
K/n'hiiif  cni.fUIrncr  of  rnptinl  is  rssriUial  to  (-nee  and  action.  The  huidens  of  taxation  which  must  Great  Britain,  France.  Italy,  and  prican.  riie  play  of  international  I  beeomc  more  acute. 

'^XrlooJj  J'V prosprritv  of  ivifustru  and  (hr ,  j,,  .Hn-.da  as  Rritn<n  are  l.ravv  bni  ar,  .  mlture  and  psychology  shaped  their!  Meanwhile,  the  United  .States,  be- 

_ ^  rrsourccs.  •  .America  s  population  of  IllO.du.-  jiyp;:  i,nf|  achievements.  ing  the  world's  largest  creditor,  will 


MO.VTRE.AI,.  FRIDAY.  DECEAIBER  L’S.  1!^CS. 

O’Farrell  Looks  Into  the  Future 


in  the  way  of  liquidat.ion.  Given  .an  era  of  conlintied 
peare  and  this  country  and  the  ii.ntlons  gctierallv  will 
mjoy  a  period  of  prosperity  .and  rcononilo  development 
stieli  as  was  never  recorded  in  anv  past  age.  For  the.se 


uoo.  or  fidf  of  that  till  nations  ovv  n.- 
10'r  of  the  world's  weiilth. 

In  ISSO.  Great  Britain,  I'-ranee  and 
Gerniany  had  etieh  more  wraith  fhtin 


*  I  keep  on  piling  tip  new  wealth  at  the 

Gobi,  invention  and  discover.'  iittd  ■  rate  of  .'?20.00n.nnn,o00  yearly.  Can- 
Ihe  snbsiitutipn  ol  the  mtichine  for  I  ;ir|;,  will  also  keep  on  growing  ini 
animal  and  inan  power  made  Ani  wealth,  in  population,  in  industry 


..r  •  IIIXW  IIIC  riflUlL'  .-■■<11  •I.-'  '..I.-'  I.v.vi  IVCOIHCU  III  ail.'  easi  age.  rorine.se  ,k-  fnitoil  hut  In  fni-tvi  i  .  i  i  i  t  ii  •  .  .  .  ‘  ' . 

_  1  111  1.  ...  nireu  Mates,  nut  in  toitv  |  oriea  wlitit  it  is  .tnd  what  it  t.s  goin,g  and  in  eomincrec. 

■N  that  vivid,  forceful  stvie  whieh  the  readers  of  The  arc  intere.sted  in  the  out-  years  America's  wealth  has  multi- 1  to  he.  The  telephone,  the  tele-  -y-  v- 

lAnaneial  Times  have  come  to  know  and  anoreelate  Pi-'TOsed  eommis.sion  of  experts  on  repar.i-  plif-d  elght-fo)d  while  Germay  has  ;  c-aph.  the  diesel,  petrol,  the  dvna-;  Canada's  potci 

.  ..  ,  ...  ‘  '  tion.s  and  war  debts.  chorn  of  great  wraith  and  nto.  eleclro-ehemical  metallurgy.  I  minpral  and  hvd 


J  I'inHurial  Pimf's  hnvr  conio  to  know  and  approciato, 
P.  .A.  O'Farrell  in  an  article  on  this  pag.c  dlseusses 
I'.nnada's  iirospeels  for  the  next  seventy-five  years.  By 
■A  D.  Ciioo.  i,p  declares,  c.nnada  sliotild  have  a  population 
of  li’fi.ooo.imn  and  .StiiMi.firm.oon.imo  of  accuuiitltited 
wealth.  riiis  is  but  one  of  man'  striking  statements. 


me  of  (be  proposed  eommis.sion  of  experts  on  repar.i-  plied  eight-fold,  while  Germany  has'  graph,  the  diesel,  petrol,  the  tl 

vn.s  and  war  debts.  been  shorn  of  great  wraith  and  nto.  eleelro-ehemieal  iiietallii 

_  _  I'ranee  and  Great  Britain  have  n.vt  raw  tmiterials.  mass  proilnetion 

. .  ’  '  j  yet  reeovered  their  w.ir  1(i.s.se,s.  enltnral  wages  htive  all  liel|ie( 

CjOII  tributionS  of  \\'ur  -  Oinrics  !  Dai'  ,  tiermany  and  I'ranee  j -p, a .\nierir;i  .supreme  hi  ti 

;  are  recovering  troni  war  iiu!  post-  eommerce.  Industry  and  wealth. 

'ME  end  of  the  war-diaries  i  not  ,'rt.  hut  since  the  war  losse.s  and  iiieat  B.it.un.  nt.l- '  r  i.s  well  that  wealth  should 

siippl,'  iiftered  niaiiitains  th-  high  standard  the  "Dhstanding  tremendous  ":i.‘  delit..,  i,f.  confounded  with  gold  or  mo 


Canada's  potential  a.grieultural, 
mineral  and  hydro-eleetrle  resotir- ' 


raw  materials,  mass  prodnefton  and  rps  are  far  greater  than  those  of  the' 
enltnral  wages  htive  all  liel|ied  to  h;nited  States.  So  are  hm-  fisheries. 

I'make  Amerira  supreme  hi  trade.  Canada's  colder  elimate  Is  eondueivc 
eomnierce.  Industry  tind  wealth.  I  (o  greater  efficiency  In  production. 

It  Is  well  that  wealih  should  not  j  rts  police.  Judicial.  Icgtslatlvo  and 
he  confounded  with  gold  or  monej.  U,jnilpislrafivo  machJnery.  its  edti- 


«f  the  people  ot  th.it  country.  Me  continue.s; 

For  every  dollar  in  natural  wealth  Cnifed  States 
posses.ses.  Canttda  po.ssess"s  two  dollars  in  nattiral 
wealth.  .And  t  aitad.'i  ran  apply  to  that  latent 
v.e.iUIi  the  same  industrial  proeos.s  that  has  raised 
Cnited  States  to  he  by  far  the  richest  nation  on 
earth. 

In  short,  the  industrialization  of  Canada  can.  in 
the  next  ,"0  years,  create  in  this  country  .i  wealth 
'■fiual  to  or  .greater  rlian  the  present  wealth  of 
Cnited  Stales.  The  future  wraith  of  Canada  is 
I'oiindlcss. 


never  have  i»crmitted  Germany  to  have  engaged  in  a 


growth  of  wealth  and  population  in  been  won  from  plarer.s  or  mines.  I  investment  and  hundreds  of  thous* 
.lapan,  since,  if  Korea  and  Manchti-  sj  i. 000.000.000  has  been  lost,  wasted  !  nnds  of  Americans  have,  already 


war  on  two  fronts,  in  which  re-speet  no  doubt  he  would  ria  be  Included  in  the  Japanese  Em-  or  used  in  manufacture.  .f  10,000.- 1  pome  to  share  In  Its  up-building  and 

have  had  the  stipport  of  Hindcnluirg.  now  known  as  P'*'*’-  >fapan  has  in  that  case  n  popn-  000,000  remains  as  coin  or  bullion,  j  prosperity. 

another  German  not  given  to  drea.ms  or  hvsteria.  i'nVia?  *^‘*Dlc  Arncrican  has  ■$l,a0O,000.O00  of  this  Canada  can  absorb  a  million  new 

.in’-  ■  ij  1  .  .  .k  k  ki  ,  equal  to  that  of  German).  cold.  But  that  is  less  than  one  per  I  settlers  ycarlv.  Half  the  truth  about 

M.  Poincares  diary  adds  lu.stre  to  the  honorable  name  America's  total  wcaltli.  Thejtho  marvellous  richness  of  her  soil. ' 

whieh  the  doughty  Premier  of  France  ha.s  made  in  Though  Manchuria  is  Chinese  In  rest  of  the  world  has  but  $5,500,-  and  mines,  has  not  been  told,  hill 

peace  tis  in  war.  It  is  good  to  learn  from  stich  in-  race,  economically  it  is  part  of  Ja- 1  000,000.  or  about  half  of  one  per  Canada,  ere  this  century  ends.! 
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i.iliiitr- 
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QUABTEKLT  PIFIDEMI 

Notice  la  hereby  given  lhat  a 
Dlrldend  of  THREE  PTiTR 
CENT,  for  ihe  current  qu-irtor. 
being  at  the  rato  nf 

TWELVE  I’Ett  cent.  PEti 
ANNUM 

on  the  paid-up  Capita]  Stook  of 
the  Corporation,  has  been  do 
e.lared,  and  th:it  ihe  rami'  will 
be  payable 

AA’EDNESDAA'.  THE  SECOND 
DAY  OF  .TANUARY, 
next.,  to  Shareholders  of  record 
at  the  dose  ot  business  en  ih^ 
T''ifteenth  day  of  December 
By  order  of  the  Board. 

WALTER  F.  AVATKINS. 

Sccrc.tary. 

Toronto.  November  14fh,  1038 


I  disputable  records  that  Poincare  is  an  ardent  admirer  *  I’'*'’  Ds  people  look  to  Japan  for  :  cent,  of  its  wealth.  America  ha.s  or  In  the  next  seventy  years,  should 
,ko  ..„a  .1,0.  aia  «..■  r.ii  »  „  guidance  and  protection  rather  thaUj  $51  per  capita  of  gold.  There  is  but  I  grow  in  wealth.  In  Industry,  In  eoni- 

of  the  British  arm, os  and  that  he  did  not  fa.l  to  ap-  cent,  rapita  left  for  the  rest  |  merce.  in  financial  power  and  in 


I’nitori  Thr  fufiirr  wrniVh  f  r  ""' L  '  j  P^cciato  their  courago.  vMlor.  fighting  Capacity  and  soil-  There  Is  a  constant  flow  of  Ini-  of  the  world.  'population  more  than  the  United  5 

‘  ‘i^**’*^**  IS  sacrifice.  Tn  all  those  days  of  agony  associated  wirh  migration  from  other  sections  of*  The  world’s  peak  of  gold  prodiic- 1  States  has  grown  since  the  Republic  § 

ound  e.'k.  the  first  two  months  of  war  it  i^  plain  T’ranco  was  ^  hina  to  ^lanchuria  ami  its  new  sea- ;  tion  came  in  101a  when  it  amounted  began.  □ 

Tl’orc  nre  those  who  will  look  upon  .Mr.  O'l'arrell  !  ^  ,1  r  ,k-  -o  t  T' ■  I  •  f  •  ri  p  '  port.  D.vren.  will  probably  become :  to  $470,000,000.  The  Rand  contri-  Canada  has  an  overcrowded  Eu-  o 

as  an  extravagant  ontimist.  but  there  is  nothing  in  his  .  T”  '  ^  '  .k"  i  k  biggest  emporium  ot  trade  and  '  bitted  mo.st  of  thi.s  gold.  Tn  another  ropenn  population  to  draw  from.. '  g 

Uo  in  fhn  vnn,  -  -  • 1 1  n  I '  ^  ^ '0  "hicli  tlie  commerce  in  the  Orient.  fifteen  year.s  the  Rand  will  be  down  She  has  the  best  and  most  efficient,  n 

"  ^  '  British  had  an  important  part,  saved  Paris  and  inaugn- .  Russia,  politically  and  tconomi- ,  and  out  and  Australia  and  the  Unit-  banking  and  currency  syatem  yet '  ^ 

ilcvclnpnient.s  wbicn  have  already  taken  place  tn  this  stage  of  trench  war.  '  cally.  is  the  dark  picture  in  the  po-  cd  States  are  also  fading  away  as  contrived  by  flnanttlers  or  states-  □ 

country,  and  with  wliieh  no  one  is  better  acquainted  -,-k„„„ _ ..m  _  .1!.,  .  kj  »  1  Utieal  and  ceonomie  survey  of  n;i- 1  gold  producers.  •  1  men.  Ere  a  decade  has  passed  Can-  □ 

,h,.,n  -p.  A."  I  hesc  war-dtarles  will  setvc  the  .teat  and  good  Moscow  estimates  Soviet;  Unless  Canada  comes  to  the  relief  j  ada  will  lead  the  world  In  gold  pro- ,  g 

.  ,  .  ,  ..  •  I .  ....  1 1  1  r  •  -  purpose  of  helping  to  cement  Ihe  friendship  and  good  Russia's  wealth  at  850.P00, 000,000. 1  of  the  financial  world  b)"  producing  |  ductlon.  She  now'  leads  In  nickel  p 

s  las  If*  tl  w  e  .sun  .  e  won  r  i*'  ,1  ( our,t,,eoiis  now  cxi.sting  between  France  and  Great  but  this  is  probably  a  gross  exag- '  two  or  three  millions  of  gold  yearly  j  and  asbestos  output.  Later  on  she  n 

loiil  who  would  ‘go  short  on  <.  anada  P,ritain.  showing  the  peopl<'s  of  both  countries  how  geration  and  it  may  be  taken  for  i  a  gold  famine  is  inevitable.  I  will  surpass  the  United  States  Ini  g 

_ _ _ ,  k.  I  .  k  I  11  .1  granted  that  the  Japanese  Empire  x  ¥  ¥  *  ;  zinc,  lead  and  copper  production!  n 

^  much  they  were  indcb.cd  to  each  other  in  all  those  |  {jiiHons  of  wealth  and  Industry  is  now  absorbing  o.OfW,-  and  by  A.D.  2000  Canada  should:  g 

I'jk  Frortl  tile  Ranks  I'eat  s  of  struggle  and  loss.  The  f-.iilurc  to  understand  ,  expanded  area  and  population  000  ozs.  or  $100,000,000  of  gold  an-  have  a  population  of  120,000,000.  and  g 

^  iVdliKS  cause  of  many  mistakes  In  conduct  between  in-  !  "11  keep  right  on  progressing  in  nually  and  the  scarcer  gold  be-  $600,000,000,000  of  accumulated  n 

O  .m;  of  the  interesting  announcements  of  ibe  day  in  fijviduals:  how  much  more  between  nation.s  whose  > industry  and  eommerce.  1  comes  the  more  it  will  be  sought  for  wealth.  ° 

the  Cape  Breton  coa!  fields  is  of  the  appointment  k  .  .while  for  many  decades  chaos  will  art  and  ornament.  It  is  so  also  with  Only  war  or  an  Oriental  deluge;  p 

or  John  W.  McLeod,  fonner  District  President  of  the  1  ,,  enttfvimr  to  reo-n  . h  in  Russia.  silver.  P'ully  40%  of  the  vv'orld’s  ,  can  halt  Canada's  onward  march  to  i  D 

...  .  ^  •  f  ri  ■»  f  >€‘ars  It  is  gratif>mg  to  recall  that  at.  no.  Americas  gross  income  Is  estim- !  sih>?r  is  now  used  m  chemicals  and ;  a  glorious  and  unique  place  in  the  9 

L  lilted  -inic  Ov  vers.  a^sl^tant-supc^lntenaen^  o  ,  there  been  any  real  danger  to  good  relations  ;  ated  by  Secretary  Mellon  at  $90,000,- *  manufactures  and  60%  in  exchange !  eroT^nmic  and  ethical  life  of  the  □ 

.Mines  for  the  British  Empire  Steel  Corporation  France  and  Great  Brit.vin  largely  because  the  ■  yearly  and  its  net  at  $20,- 1  operations  or  In  coinage,  mostly  world.  ■  n 

.pedal  supervision  over  underground  operation.^.  ,  responsible  for  the  direction’  of  affairs  tor  those  '  '  - '  5 

-Mr.  .McLeod  goes  to  his  important  post  direct  from  .  k,,o  .....to-  .1  k  i  ■  .  'capital  is  undoubted!)  greater  th.in  FF*  I  ^  ,  £  C*  m.*  •  ° 

.  .  l  nations  have  understood  so  much  and  appreciated  lUe  increment  of  new  capital  '  ■  ftmr  Or  #* /#f*0/vrf0n  tc  n 

the  coal  face  where  he  was  working  as  on  ordinary  Kt.a  ,k„,-  ..»=  .r  .L  Of  £,000011011  IS  p 


the  first  two  months  of  war.  it  t“  plain  Franco  was 
ri’ore  are  those  who  will  look  upon  .Mr.  O'Farrell  ,  1  <■  .k  .  t-  ■  i-.-  r  j  n  • 

‘  .  k.  .  ‘'“  fearful  of  the  worst.  Lven  Joltre  feared  Pans  was 

as  an  extravagant  ontiiui't.  but  there  is  nothing  in  his  .  ,  j  k  .  .k  ■  .  .  .k  ■■  u-  ■  .1 

doomed,  but  the  victory  at  the  .Marne,  in  which  the 
lircdiclions  which  cannot  be  Justified  in  the  remarAalde  i  ,,  •••  k  k  j  •_  .  .  .  in-  j  ■ 

•'  ,  ■  British  had  an  important  part,  saved  Pans  and  inaugu- . 


□□□DaDanDDDaDDanDODDDaDa 


dev clnpnicnt.s  whic'n  have  already  taken  place  in  this 
countr.v.  and  "itb  wliicli  no  one  is  better  acquainted 
than  "P.  .A." 

As  has  liceti  "cll  said:  'Me  would  ii*'  ;i  courageous 
iool  who  would  ‘go  short"  on  t.'anada 


Up  From  the  Ranks 

,  .Mi  of  the  interesting  announcements  of  ibe  day 
the  I  ape  Breton  coa!  fields  is  of  the  appointnu 


rated  the  new  stage  of  trench  war. 

These  war-diaries  will  serve  the  great  and 


Britain,  showing  the  peopl<'s  of  both  countries  how 
much  they  were  indebted  to  eajch  other  in  all  those  j 


dividuals:  how  much  more  between  nation.s  whose 
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U  tl,.'  Cape  Breton  coa!  fields  is  of  the  appointment ; 

or  John  W.  McLeod,  fonner  District  President  of  the  ,  ,.^3^3  ,,  gratifying  to  recall  that  at  no 

l.'nited  Mine  Workers,  as  assistant-superintendent  of  ,...1  .I0. _ _ _ j  ■ 


tjiec'ial  supervision  over  underground  operation.'. 

-Mr.  .McLeod  goes  to  his  important  post  direct  from 
the  CO'S!  face  vvlicrc  lie  was  working  as  on  ordinary 
iiiincr.  It  is  hut  another  instance  of  the  rise  from  the 
ninks  which  have  marked  more  than  one  able  executive 
tif  the  corporation  with  the  passing  of  the  years. 

For  five  yciirs  Mr.  McLeod  wa.s  president  of  the  .Mine 
AN'orkers  DistricI  an<I,  this  fail,  ogtiin  stood  for  re-elec¬ 
tion  but  was  defeated  by  Mayor  D.  W.  .Aforrison  of  Glacc 
Bav.  Two  days  after  the  election  .Mr,  Mcl.cod  rc-cntcrcd 


somewhat  of  the  sacred  tics  which  bind  their  countries  :  throughout  the  rest  of  the  world. 


in  peace  as  in  those  hectic  days  of  war. 


Safeguarding  a  Proved  Success 


art  and  ornament.  It  is  so  also  with  Only  ■war  or  an  Oriental  deluge  1  □  n 

silver.  P'ully  40%  ot  the  world’s  can  halt  I'anada's  onward  march  to  •  D  -  r  ® 

slh'er  is  now  used  in  chemicals  and '  a  glorious  and  unique  place  in  the  9  Ldnadian  Dank  iNotC  Company  ^ 

manufactures  and  60%  in  exchange  I  eroonmic  and  ethical  life  of  the  □  Limited  p 

operations  or  in  coinage,  mostly  world.  n  224  WELLINGTON  STREET  D 

,  a  OTTAWA  '  n 

Higher  Cost  of  Education  is  g  «  § 

n _ /lt- _ _ i  'r _  5  toronlo— 1601  It  o.val  Bank  widg.  D 


I  America's  amazing  growth  is  duel  iP£W|e|»|^  OuV  Mtltticioal  ToXCS 

to  fortuitous  circumstances,  to  dis-!  irMUHgl0lfJUl  M 

eovery,  lo  invention  and  to  the  grit.j 

cotira.go  and  initiative  of  the  pio- j  Educational  expenditures  form  the  1  expenditures  for  education  increased 
neers  and  empire  btillder.s  who  ml— ,  liirgest  single  item  in  per  capita  mu-  as  compared  with  1036. 


<..  .  ....  began  for  free  trade  wliieh  was  adopted  in  the 

he  pits  as  an  ordinarv  miner.  His  appointment,  a.s  assis-  ,  ■  .k  .  <■  .  ... 

'  •  '  ...  forties.  In  the  past  forty  year.s  economic  conditions 


liundrrd  vears  ago  when  Greet  Britain  Iicld  the  1  grated  to  its  .'horcs  from  all  the  iia-  nicipal  costs  rind  the  general  up-  In  contrast  to  per  capita  educa- , 
dominant  oo.sition  in  trade  and  industrv.  the  agita-  ,  v  i  ward  trend  in  this  branch  has  been  ;  tional  expenditures,  those  on  general 

,  4*  #  a  J  4  2  1  J*  ,  .  »  ^  one  of  the  niiim  reasons  for  the  ns-  services  decreased  in  12  out  of  the' 


,;„it  general  .'uperinteadenr  win  in  no  way  conflict  ^  ^-erlcl  . 

the  dutie.''  o,  Af, .  J.  B-  Nic  o  son.  w  o  t.s  a  .  o  •'A''  position  but  the  rise  of  G''rman  and  American 

i.  ;is  :.-tant  general  manager  but  with  different  dutie.'.  ....  ,  k*  k  ki  ,  .  ,  coniplel 

...  ,  competition  lias  wrought,  changes  which  demand  re.  nniHi,.a 

.According  to  the  general  belief  Mr,  Mclieod  will  bo  .  j  j  ,■  „  Poiitua 

^  ..  .  .  ,  .k  A  J  ,  Vision  of  free  trade  and  adoption  ot  the  principle  of  tendom 

cb'cflv  engaced  in  the  matter  of  the  under  ground  work.  ...  i  ,  k  .  .1  .1.  .■ 

.  .  ^  ^  .  ,  protection  fmp1o)cd  by  bofi,  competitor  nations.  changes 

In  .'Onic  quarters  there  is  the  opinion  that  he  may  liavr  ,  ki  .  ■  .  ,  -k  <■  ,  .-I  ulation 

,  .  ,  .  .  ,  .  .A  remarkable  statement  of  the  case  for  safegttarding  uiaiinn 

-as  .Til  essential  part  ot  bis  dtiDes  the  cutting  of  over-  j  ,  -■  it  n  ...  " 

r  r  lias  been  made  liv  sir  Menrv  F.ige  t  roff.  M.P.  for 

lira  !  co't'  because  of  w  litcli  there  was  no  money  for  ■ 

■  1  ■  Bournemouth  since  lUl.S.  Me  put.'  down  the  claim  that 

.  Ihe  tnincr.s  this  year  under  the  profit  shanng  arrange-  o-  .  »  r  ■  ,  a 

for  the  year  FiJ,-)-2i  exports  of  safeeu.ardcd  prodtict.s 
iiient  with  the  company.  ■  .  kn  •  .  ■■  .u 

,  ,  ,  .  .  1  -  I  .  ,  w'cnt  up  lb. 5  per  cent,  while  imports  of  thoie  produces 

One  mav  search  long  and  earnest  to  find  a  precedetil  ,  „  .k  ■.  k  , 

.  1  -  fell  30.4  per  cent..  On  the  other  hand,  exports  of  noti- 

<if  a  man  lieinc  promoted  from  the  working  ttice  to  he 


or  tree  iraae  wiiuii  was  anoptcd  in  tne  ^  diseovery  in  California  ing  per  capita  expenditures  in  many:  17  cities  in  1927  compared  with  1921. 

the  past  fort.y  year.s.  economic  conditions  1S49  set  all  the  adventurers  of  the  C.anadlan  citle.s.  as  is  shown  by  the  !  It  is  notable  that  such  decreases  look 
changed;  Great  Britain  still  maintains  a  w-orld  en  route  to  the  Golden  AVrst  following  table  compiled  by  the  FIti- j  place  largely  in  western  cities  which 
in  but  the  rise  of  G«'rm'm  -ind  Amerie-m  put  in  motion  forces  that  have  zens’  Research  Institute  of  Canada.  !  wore  over  developed.  In  the  older 


and  put  in  motion  forces  that  have  zens  Research  Institute  of  Canada.  ;  wore  over  developed.  In  the  older: 
completely  transformed  the  social,!  It  does  not  necessarily  follow  that  j  centres  where  there  was  no  such, 
political  tmd  economic  life  of  Chris-  educational  expenditures  arc  even  ;  slack  to  he  taken  up  It  Is  noticeable' 
tendom.  The  magic  wand  of  .gold  now  too  high,  but  the  table  at  least,  that  in  general  increased  population 
changccl  all  things,  doubled  the  pop-,  shows  one  reason  why  municipal  1  has  been  followed  by  increased  peri 
uliition  of  the  world  in  :i  Hfetimo  '  taxes  are  not  deerea.sing  : :  capita  costs.  I 


been  made  liv  Sir  Menrv  P.ige 


Bournemouth  since  191,8.  Me  put.'  down  the  claim  that 
for  the  year  193,8-27  exports  of  safeeii.ardcd  prodtict.s 
went  up  lb. 8  per  cent,  while  imports  of  tho^e  products 


.  ,  U  I  bbd  multiplied  the  opportunities  for  Increasen  «r  orerranes  In  Per  «;npitn  While  lack  of  space  precludes  rc- 
'  roff.  M.P.  fnr|  acquisition  of  fame  and  fortune  ^  lAspmHItnrc,  ..n  F.dacntlon.  Other  1  production  of  the  table,  it  is  shown 


.in  a.ssi.'iunl.  general  iminager  of  a  big  company,  but  .At;-. 
Mcl.e'iil  Iv.i'  an  in'iniate  grasp  of  the  technicaVitie.s  of  I 
iiiiniiig  ami  i's  ■''id'’  ir.-ue.s  gained  in  the  best  of  al!  ' 
fields  Iliat  (if  experience  with  an  intimate  grasp  of' 
derail. 


safeguarded  prodiiets  fell 


Me  put.s  down  the  claim  that  1  ,-i.  thousand-fold. 

rts  of  safeeiiardcd  prodtict.s  I  D  "‘>11  be  remembered  that  It  was 
e  imports  of  tho-"  products  U”''  ininiigrants  from  Calabria  and 
'  Idi^mbarriy.  from  Tonnemara  and 
other  hand,  exports  of  non-  :  po)3ecaI.  from  Poland,  and  Seandi- 
9.,  per  cent,  in  the  same  naviti  vvlio  gridironed  Continental 


Scrvlrr*  nn<l  Total  I9=T  Com- 


■if  ..’t  '  ro?'’  bv  13  per  cent.  This  is  conclusive  ev  idenee  in  1 cities,  reclamed  the  wilderness 

.  t  k.  1  .1  .  .1  ■  J  J  .i  ,  I  tind  won  for  America  the  fabulous  winnipr 

,sp  of  hi.s  plan  that  the  inercased  production  and  '  ^.,.3,,,,  copper,  lead.  TorenU 

fmplov-ment  claimed  by  exponents  of  safeguarding  have  !  pf,;,]  ;,nd  iron  stored  in  its  moun- 1  Damlltoi 

been  secured  by  the  tnpasurr.s  adopted.  tains.  London 

Ta'xlng  0.  view  of  c''rtain  industries  it  Is  shown  Unit  'bbf  the  native  sons  of  fli"  vyind.sor 

rxMo  ■  .k  ■  kM  I  1  .  k-  k  .  r  J  ■  Revolution  who  irnnsformed  .Anitr  Montrrsl 

OnS  tn  the  automobile  iudustry,  whieh  !,s  safeguarded,  prices  ,,  povciiv  stricken  nation 

bright  .of  10  b.p.  ears  tell  .$116  per  ear.  and  in  the  case  of  of  woodsmen,  fishermen,  rum  njte-  ■HaUf;'’" 

IS  and  D5  h.p.  car.s  the  price  fell  $635.  ners  and  ranchmen  into  the  Aiiici-  Charlntt 

sood  f-ace  and  fabric  gloves  were  riled  b.v  free-traders  as  'bat  we  know 


Kxperts  (■ommission  on  Reparations  in  the  automobile  iuriustty,  whi 

pllE  prospects  at  the  close  of  193S  are  fairly  bright  ■  of  1b  b.p.  cars  tell  .$116  per 
[  for  ;i  fiermanent  settlement  of  the  reparations  and  1*5  b.p.  car.s  the  price  fell  $635 
ar-debts  pnddems.  On  what  appea.r.s  to  be  good  f-ace  and  fabric  gloves  were 


tains.  '  T.;„d, 

It  wa.s  not  the  native  son.s  of  tlm  wind 
Revolution  who  irnnsformed  .Anitr  Mont 
ira  from  a  )iovciiy  stricken  nation  SJ"-}!! 


Ill borit.v  it  is  stated  that  tin  agreement  was  reached  case.s  which  could  never  withstand  proferijnii,  yet  Sir 
at  l.ngano  between  (ireat  Hrittitn.  France  and  Gerinanv  Henry  claims  pricc.s  oi  Briti.'b  .gloves  liave  f.aHen  ,3 
for  reference  to  a  commission  of  experts  of  the  entire  per  rent.,  and  that  combined  sale.s  of  lace  for  home 
qiiestioTi.  The  announcementH  have  been  very  guarded,  market  and  for  export  went  up  by  nearly  ,311  per  cent. 
Miaitily  fur  the  reason  that  any  candid  statement.s  might  ^  under  safeguarding  of  tlio-e  industries.  The  mo.^t 
be  misunderstood  or  niisintorpreted  in  several  quarters  !  progre.ssive  indu.stries  in  Britain.  Sir  IJenr.v  states,  arc 
where  it  is  important  to  maintain  an  even  balance  of  the  .safeguarded  industries  of  motor-cars,  arf-.silks. 
public  opinion.  There  is  satisfaction  to  a  degree  with  ^  gramophones,  scientific  in.=triinipnts.  optical  gla.ss.  and 
the  word  from  AAar-liington  lhat  Prosideiit  I'oolidge  in-  tyro?,  upsetting  the  theory  of  fpee-traders  that  indu.s- 
linia.ted  to  the  press  correspondents  in  his  daily  inter-  trie.s  tend  to  become  backward  under  protecHoii.  That 
view  that  If  Europe  cannot  see  its  wav-  through  the  bas  not  been  the  experience  of  industries  in  <  anada. 
problem  of  reparations  the  Unitc<1  States  will  have  no  <Jerinany.  and  the  I'nitr-d  States  ritber.  for  all  ttitr.r 
objections  to  Atnerlcans  acting  on  any  commission  to  '  those  countries  have  been  .seekers  after  foreign 
aid  In  readjustment  of  the  problem,  after  the  tinoffielal  trade. 

manlier  of  the  Dawes-Stamp.  I'ommisston.  - 

Gerniany  seems  to  have  won  an  important  point  in  '  UOUpOIlS 

the  demand  that  the  commission  be  composed  of,  cx- '  g-rowers  of  BriUsh  <  olunibia  arc  making  a 

pci-ls  who  will,  among  other  things,  determine  the  issue  ■  ,^3,  ,,  protective  tariff  and  it  is  getting  coti 

of  German  -apacity  to  pay.  'Ibat  ts  a  point  which  7. ..,,,_n„rt  fvn  the  nrairies.  Good.  And  the  ease 


ira  that  we  know  fo-ilay. 

•Y.  .f  V  !{■ 

In  1845.  the  United  State.'  bad  a 
population  of  1S.ftd0.909.  It  bad 
then  no  title  to  a  Ipot  of  tcri  ito; ;. 
vve-'t  of  the  Rocky  Mountains. 


mythical,  not  to  say  impertinent. 
Tlie  Oregon  country  was  diseovei-. 


1 

pared  VVKh  1921. 

F.riiora  ' 

Gen.  ,Serv.  Total  i 

City. 

Per.  Gap. 

Per  Cap.  Per  Cap.  ; 

Yicloria 

.$2.4=1.  $13.7.1  D. 

$10.87  p.  ' 

A  siii-'iii vf 

r  ,27  11. 

.9.43  I>. 

.3.72  P. 

.  I’'.dm4»iil"n  .65  f. 

7.29  t  >, 

6.74  P. 

('algitiy 

T». 

I.'i  io  I). 

1 .3. 29  P. 

ItpginH 

:*.4  \  T. 

.3.23  I) 

2.8.3  P. 

2.12  1). 

.3,7.3  P. 

,  AVinnippg 

t  in  I, 

1.63  I> 

;i.53  P 

Toront'-' 

:!.42  I. 

13  J). 

2.3.2  I, 

,  IXamlltoii 

4.i:j  1. 

■2.118  I. 

6.21  1. 

I  c'ttav'  a 

2  !>3  !. 

t  66  T. 

4.63  I. 

T.ondon 

2. ,32  I. 

7.82  I 

1  1.1.3  I 

AA'liidsor 

84  t 

1.29  I). 

4.64  I. 

Moiitri*8l 

1.43  I. 

3,22  I. 

11.71  I. 

Quebr.- 

2.32  1. 

8.0.3  1 

10.37  I. 

St.  lohn 

2.71  I. 

1,22  D. 

1  52  I.  1 

■Malifax 

1.23  t. 

.  14  I>. 

.79  I.  1 

Charlnttf'. 

1 

town 

.47  I. 

02  U 

•13  I.  j 

I.-— Incr 

ease.  1 '. 

I ncrea! 

It  will  bo  iicen  Ilia 

t  educa 

tional  per 

capita.''  in 

crciisi'd  ill 

all  exc 

•ept  three 

cll  loti  on 

the  li.'.t  ill 

1937. 

compared 

with  1921 

;  iu  two  decreases  were  of  i 

slight  amouut:  and 

ill  one 

while  the  i 

decrease 

was  fairly 

high. 

that  city  ; 

still  bas 

the  liighos 

t  per  ( 

•apita  for,i 

I  that(  per  capita  costs  for  protection 
!  services,  that  is  fire  ’and  police  de- : 
i  partments,  decreased  in  1927  com- ' 
i  pared  with  1921  in  13  out  of  the  17  j 
cities  on  the  list. 

Tn  1927  compared  with  1926,  9j 
cities  Ivad  decreases  in  net  per  capita! 
expenditure  and  8  increases.  .Many  I 
of  the  increases  were  small.  The ' 


in  1926,  and  $45.26  in  1925.  Such! 
costs  would  therefore  appear  to  have  i 
become  more  or  less  stabilized.  | 


?f0  ttOOlf  FOR  PF.SSDnS-M. 

Ijc  Droit  (Ottawa):  “Those  nii.ser- 1 
able  people  who  are  over  crying  that' 


nnctuflonnaanoanncmananaa  a 

SoviKd 

I  n  vestments 

H'/t/t  a  good  yield,. 

Write  for  our  oetected 
list  of  offerings^ 

Dickson,  Joluffc 

4ind  Company',  Limiiedl 

3  INVeCTMCNT  SeCURITIt5  f 
302  BAY  BTRCCT  -  TORONTO 


G.II.STIMS0II&C0. 

I.MIITKn  Lrt.  138: 

The  Oldest 
Bond  House  in  Canada 

300  Bay  Street  -  TORONTO 


still  bas  the  highest  per  capita  for, other  parts  of  the  world.  Contrary 
this  service  in  the  list  given.  Ap-  to  their  complaints.  Canada  is  a 
parciitlv  the  limit,  of  these  increases  country  that  has  been  cxccp  ionally 
has  not  vet  been  reached  since  in  blessed,  and  a  country  that  has  a 
1937,  in  8  of  Ihe  IT  cities  per  capita  most  promising  future. 


a  degree  with  gramophones,  seientific  in.Mruments.  optical  gla.ss.  ami  oxpiored.  exploitecl  and  settled  this  service  in  the  list  given.  Ap-  to  their  complaints.  C 
a  negree  with  i*-  i  .k  .k  c  c  .1  ,  bv  tlic  Briii.h  long  betore  Louisiana  parcntlv  the  limit,  of  these  increases  country  that  has  been 

t  '  oolidge  in-  tyres,  upsetting  .he  theory  o  pee-tradf-rs  that  inriu.s-  1,^1.^,^^  part  of  .America.  has  not  vet  been  reached  since  in  blessed,  and  a  country 

Is  daily  inter-  tries  tend  to  become  backward  under  protecHoii.  That  Errnch  and  British  had  also  cx-  1937,  in  8  of  Ihe  IT  cities  per  capita  most  promising  future. 

■  ihroiigb  the  bas  not  been  the  experience  of  industries  in  '  anada.  * -  - -  -  - - 

will  have  no  Germany,  and  the  Fniti-d  Stater,  ritber.  for  all  ttitr.r  — — — — — — — — — — — — — — — 

Inside  Stories  of  the  Street 


Just  I10V'  difficult  Is  i.s  sometimes  a  tidy  little  profit,  for  the  holiday  a  battle  to  those  who  became  ident- 


Properly  G>rporation 

OF  CANAD.A  T.l?IITEl) 

Real  Estate  ::  Mortgage  Loovn 

1409  Peel  St.,  Montreal 

,Tohn  J.  Fttzgrralrt  rhr.atcr  TT.  Martin 
President  '.Jen.  bain  Mgr. 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Buildins; 

MONTREAL 

Phone  LAN.  6481  ^ 


The  fruit  growers  of  BriUsh  <  olumbia  are  making  a  to  gauge  tb-  trend  of  a  .Moek  is  in-  and  there  was  much  chanting  ified  with  It.  hut  once  there  came  | - 


real  case  for  a.  protective  tariff  and  it  is  getting  eon 
siderablc  '.support  on  the  prairies.  Good.  And  the  case  IL\KH 


of  laniPiitatlons  over  the  iinfoninate  the  evolution  in  the  industry  pro- 
time  that  Hie  representative  liad  fits  were  plied  up  at  a  very  rapid 


di<  ated  bv  the  .letlon  lepresentative  liat 

taken  b)  a  represf'nta- 1  received  lii.s  line  on  possildc  cam 


their  clients’  holding  of  Yiefor  Talk  ,  ,  ,  ,  ,, 

ing  Alacblne.  ''  ben  the  meeting  of  shareholders 

The  representative  in  question  had  'd  Daureniide  Power  wa.s  heldtopa.ss 


ccived  lii.s  line  on  possible  cam- ,  rate  and  handsome  bonuses  of  stock! 
gs.  _  j  in  addition  to  cash  dividends  were 

_  1  paid  out  to  those  who  had  bad  the  : 

!  courage  to  stay  with  their  inv'cst- ! 
AA'bcn  the  tneefing  of  shareholders  nicnt.  '  j 


any  court  ol  equity  .should  be  prenared  to  concede,  but  j  reasonable  protection  for  Canadian  manufaotured  TO  TELL  live  of  a  local  house  re-  ings.  jin  addltic 

it  was  feared  that,  having  regard  for  (5erman  man.  '  products  should  not  suffer  as  the  resnlt  of  this  kind  of  cently  in  connection  with  '  -  j  paid  out 

power  France  might  'ne  tnelined  to  insist  ftrmlv  on  the  I  'heir  clients’  holding  of  Yietor  Talk  ,  k  ■  ,  ■,  i '’ourago  1 

,  .k  -I-  .  k.  k  .•  1  .  J  ■  I  .„o  I  propdgancl.t.  ,  ■vtaeblne  VA  hen  the  tneefing  of  shareholders  ,^,ent 

terms  of  the  I  reatv,  whieh  stiptil-sfed  in  clause  438  for  '  v.  ¥  ¥  V  mg  lacnine.  k  ^  of  1  aiirentide  Power  was  held  to  na.ss : 

„  .k  r>kr  .  1  ;  The  representative  in  question  had  “aurennoe  i  ow«  r  w.i.s  neioiopass 

fifteen  years  occupation  or  the  Rhineland.  Evacuation:  determination  of  Besco's  management  to  reach  advance  Information  on  the  eamtng.s  .  ..  ,  ""  From  1 

is  not  y  et.  hut  the  prospect  briglitens  for  a  settlement  PP^l^rstanding  "with  the  miners  to  the  mutual  Interest  of  the  company  and  finding  these  i  '•onipany^s  undertak-  intcresUn 

in  money  payments  on  which  France  and  Belgium  l„f  company  and  workers  has  been  again  Indicated  in  "'99'’  not  a-  good  a.s  had  been  fore-  ‘  I'*’- '"J  *■>  ‘be 

should  he  disposed  to  consider  a  real  settlement.  The  |  t^e  appointment  of  J.  W.  McLeod  from  the  "working  su’Stert'o '  hby ’^cSts  S‘'they  '  onipany,  Mr.  ( 'ha boon  could  not  let  MTCFiS 


latlon  on  the  eamtng.s  ,  u  Toronto  come  .a,  number  of  1 1 

ny  and  finding  these  ',,'’3*;,,'^’  ''''tuiiany  s  undertak-  interesting  .stories  of  people  who  had  i 
lod  a.s  had  been  fore-  ing  to  the  Shawini-  previou.slybcenlnthc  : 

wo  months  before,  he  ^9"  'Vater  Power  TI.'RNEB  OFT  b.ablt  of  buying  rain- I 

his  clients  fhat  they  ''onipany,  .Mr.  Chahoon  roiild  not  let  snTF.S.SFrL.  ing  stocks.  Imt  are;, 
sell  their  holdings  or  ‘be  occasion  pass  without  Inuehing  now  more  or  less  I 


SHEBISH  AMERICAN 
FBOSPECTING  f  OMPANT  OF 
CANADA,  LDIITED 
1011  Metropolitan  Biug., 
Toronto  2,  Onf. 

SB  Benver  Street.  TVew  York  f'lty 

HANS  LUNDBLRG 


year  of  Jubilee  is  at  liand.  France  rightly  Judges  ;  f.ace”  to  he  assistant  superintendent  of  mines.  The  either  should  sell  their  holdings  or  'be  oceasion  pass  without  Inuehing  now  more  or  less  1 

lhat  a  nation  whieh  can  pay  .«62o.900,090  in  a  year,  as  1  problem  facing  the  Industry  in  Nova  Scotia  is  lo  get  pro-  at  hast  reduce  them  to  a  consider-  f'^elingl.v  on  the  passing  of  the  active  in  the  bigger  I'iehl. 

Gernianv  is  required  lo  pay  under  the  Dawes  plan  this  i  diietion  at  a  cost  which  will  Insure  hargor  conBumption.  '•ble  extent.  Laurentide  f  onipany.  I.aurentlde  one  Ontario  house  tells  of  a  trader 

.  ■  .  .  k  .  :  oucTion  av  a  CO..L  wm'.ii  m  i.in  ■  c  -UUDUI  1|  uoti.  nolirv  was  nrettv  genernllv  Paper  had  previously  disappeared  „-|jo  had  iKiiight  Imnetial  Oil  and 

current  twelve  months,  is  one  not  to  be  lightly  loosed  I  It  is  to  this  end  that  the  assistance  of  the  federal  gov-  foi]o.^,ed^  mostly  under  *he  130  into  fAhada  Power  &  Paper  and  now  \v.alkers.  They  both  moved  up 


from  her  bonds,  but  the  larger  view  seems  to  have  i  ©rmnent  is  asked 
prevailed  at  Lugano.  Germany  may  yet  get  an  op-  * 

portnnlty  to  put  through  a  big  bond  Issue  lo  bring  the  Canadians  are 


rnnent  is  asked.  mark.  To  their  great  surprise  the  Laurentide  Power  was  being  absorb-  quickly  and  be  took  bis  profits.! 

*  *  *  next  day  the  stock  Junxiiod  twenty  by  Shawinigan.  so  that  the  old  when  he  saw  the  balance  lhat  had  I 

ara  findin-  iViot  (ka  1  •  i  ,  polots  ou  Ihe  report  of  n  possible  I^aurentlde,  which  had  so  long  been  credited  to  Ms  account  he  re-; 

Canadians  are  finding  that  for  the  time  be.ng  Am-  been  a  byword  on  the  Canadian  ex-  celved  a  big  surprise  .and  intimated  ; 


annual  payments  within  her  ability  to  pay.  as  well  as  erican  anthracite  cool  Is  Just  about  as  plentiful  here  has  been  well  up  oround  150.  changes  will  no  longer  bo  used.  to  the  broker  that  he  thought  he  wa.s 


THE 

RCYALTRUST© 

EXECUTORS  ’ 

^TRUSTEESyJ 


to  reduce  the  term  of  years  and  fix  the  total  sum. 


es  Canadian  •newsprint  1b  In  the  United  States. 


In  .1  market  life  the  present  earn-  '  Many  ot  the  oldtlmers  look  upon  bu.ying  on  a.  basis  of  around  70  cents  ,  = 


To  the  practical  mind  the  reparaflons  and  war  debt  yet  most  of  iis  are  likely  to  see  the  day  when  there  win  '"•P’  t"''’  "'it  counting  to  wteh  rt  the  name  na  one  lu  conjure  with,  as  a  share.  Instead  of  $79.  hut  that  j  rinanrui  Ttme.i  i.i  prir.tM  end 
HOC  ar«'  nne  and  Hie  same-  .settle  the  one  and  you  s-  .  Vo+nra  4.  nof  sn- i  S^etii  extent,  but  wherever  there  l.s  several  of  them  had  made  great  for-  ever)-thing  was  all  right.  Inasmncli  '  nub’.tshfd  at  C.vi  riain  Street 

•  II  tk  thor  Rut  the  Fnifari  ctato«  ro  ^  i  ■  #  ^  i  a  1  ,  .u  ^  a  Chance  of  a  deal  Btocka  are  eagerly  tunes,  lioth  la  the  Laurentide  paper  as  his  profit  was  so  attractive  and  j  Monti^ni.  i>y  ,T'’k, , '^‘fLmDan'v  ‘ 

logically  settle  the  othei.  But  the  United  States  re-  gtocks  of  coal  and  pulpwood  as  rapidly  ns  they  are  i  picked  up.  In  this  particular  case  j  and  power  companies.  At  the  out-  also  enabled  Mm  to  learn  more  about  j  ofucra^ 

Jects  any  proposal  which  would  reduce  the  settlement  being  used  up.  1  most  of  the  holders  would  have  made  i  set  the  undertaking  presented'  quite  ]  the  operations  of  the  bigger  board.  [  eger,  David  Burnside. 


/ 
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BONDS 

for 

SAFE  INVESTMENT 

HANSON  BROS 

INCORPORATED 

Write  for  weekly  list  of  olferings 


W  BAYSTRFFT 
TORONTO 


240  ST.  JAMES  STREET 
MONTREAL 


SEARK5  STREET 
OTTAWA 


Premier  Gold.  Kaniintr  Uip  paymont  of  iho  last  fiivi- 

I  hold  :no  Khnrce  Pn  mirr  Gold  on  I'OPferrocI  f-fo,  k.  wliirji  is 

wnrpiii  bnupht  at  2.60  a  sltarr.  non-ruinulativo.  l-nt  thpso  wpro  <lis- 

pnii.  think  thin  utock  is  likili/  to  art 


Kelly  Dry  Pure  Juice. 

Con  ifou  oho  nir  ana  intnrninlion 
rrf/ardinp  hrilu  Itrji  Purr  duirr  ('or- 
poration  and  if  any  rti rirtrnds  ho.i-r 
brrn  pa’rt.’—  P.c.f:. 

r4y  \  irti)p  of  th.’  f-.rt  lliat  Kr!l\  i.>ry 
P'lro  .Tiiiro  <  .’orporal  ion  is  a  ronipara,. 
tivf'lv  now  conipaiiy  aiul  rxplol'inK  .a 
.sppi'ial  pro  Im  t  inaniifn.  tnro'l  lo  a 
now  iiafontPrI  i.rti.rsw,  thr>  s10fk  Ii.is 
a  di.stincf  ploniont  of  .sppiMilation.  At 
thp  fanip  tlmo  ivp  liolipvp  from  tlio 
proRrPAs  wJiioh  Hip  compiny  h!i.s 
alrpady  apjiipvpc]  ihat  yon  wool )  l>p 
wpll  advi.spd  to  rptain  xo'ir  holdings 
.Ts  Ihp  proKpppts  for  profital.lp  opora,- 
tions  apppar  to  bP  pxtrpnirly  bright. 

Thp  corporation  ba.s  enjoyed  a 
bpalthy  voliinip  of  biisinc.s.s  this  year. 
The  piint  in  Npw  York  i.s  now  pom- 
plptp  and  prodneinp.  while  a  not  her 
plant  in  t'hicapo  is  tinder  co.strnctlon. 
Only  recently  the  corporation  coin- 
pietpd  an  agreement  with  .strong  t'tili- 
fornia.n  intei-psts  whereby  a  comp.on.v 
woiiM  be  formed  in  the  State  to  ex¬ 
ploit  t  h*.  Mat^w.'i  procps.s  ftroviding 
that,  Kelly  iM-ywonld  olttaln  a  royalty 
on  ail  Im.slne.ss  of  the  new  comitany 


po.scd  of  by  the  declaration  l.a.st  week 
in  an  ofiricia.l  announcement.  When  "hlle  in  addition  if  wa.s  to  l>e  given  a 
ileclaring.  the  dividend,  Prc.sklent  Ilossi  stock  Interest  in  the  (.'a.lifornia.  corn- 
referred  to  the  hopes  of  improving  ,  pany,  thus  giving  an  additional  .source 
conditit^s  in_  connection  with  theconi-jOl  revenue. 

piny’.s  operations.  !  dividend.s  have  yet  lieen  paid  due 

It  .should  be  remembered  that  As- :  the  fact  th.at  the  company  is  slill 


I'onrr  riuriiifi  thr  nr.rt  sir  inonlhit?  \ 

I  undrrslanrt.  that  thr  orifiinat  miiif  j 
is  abouf  plai/rrt  oui.—U.V.  i 

We  would  advise  the  retention  of  I 
your  holdings  in  I’rcmicr  Gold.  It  is  j 

true  that  apparently  the  onpinal  Pro- p^odu;;:^  consiiTerabiv  I  in  its  organization  period. 

Jm^ 

I  mineral,  for  which  new  uses  are  be- 1  Lombard  Bond  and  Share. 

ing  developed  continually.  I'nder !  e,..,,  _  ,  , 

the  circum.stances  with  normal  condi- ■  sat  i/niir  apmi'jn 

,  -  1  ...  j,  •  •  lions  prevailing  in  the  mining  ani 

has  acquired  three  adjoining  proper- 1 _ .  _ ,  ..  ..  ,  , 

.  \.  ..  ,  .  ..  marketing  of  the  corporations  prod 

lies,  each  quite  good,  more  especially  ,  ,, 


po.s.siI)llit.les.  although  there  is  still 
sufficient  ore  to  assure  profitable  op-  | 
erations  for  some  time  to  come.  In 
a.Iditioii,  Premier  during  the  past  year  I 


Kroed,  potentialities  .ner  a  pr-ried  cf 
years  are  difficult  to  cst  nmi-  . 

.y.  .y  !(■ 

Dom.  Steel  Preferred. 

f  a.iii  holrfing  .S.'i  shirrs  Hum.  Slrrl 
"''■f  prefrrrr/f.  tfoir  uill  this  siork 
show  up  in  thr  nrw  rr  'inianiialiin  of 
Prsrii.  Khoiili  t  srll  ,,r  lin'd  unlit 
iir.rl  prar?  "I,.  If.  ii  . 

In  the  light  of  the  nutsi;,ii,iiiig  m.in- 
agement  and  future  Iiriisis-cl:,  f.,]-  t|,r 
.■-teel  industry  In  this  .(.imtix,  if  yon 
care  to  exerci.se  patirn..-  w<>  believe 
yonr  investment  in  I '  .minion  Steel 
Preferred  will  conic  nut  aliight.  On 
the  other  hand,  a  ppre.-iai  ion  is  liable 
to  be  somewh.at  .slow  -m.)  if  you  want 
early  aetinn.  it  woul.l  .lont.il.-ss  V.e  good 
policy  for  you  to  take  x.vir  loss  on 
these  shares  and  swit.-li  into  a  sound 
common  i,s.sno,  wliich  would  gi\  p  l.ettcr 
promise  of  more  snl.siant  ial  anl  rapid 
nppreeiation  in  the  favoralil.-  markets 
expected  for  tile  liegiiining  f.f  next 
year. 

Hrazilian.  new  Ni.kcl  or  Dominion 
Hridgc  would  be  g.M.d  purctiascs. 
should  you  decide  to  make  a  swit.  li. 

•V  y  y  -Y- 

No.  Bakeries — New  Nickel. 

M'hat  is  pour  opinion  of  Sorihrrn 
Pmkrrics  as  a  hup  at  nioiiiiit  42  /or  a 
hold  of  sap  I  prar. 

Wha-t  is  pour  opinion  of  urn-  S'irkrl 


Mold  Lake  Seperior. 

/  should  likr  pour  laliirrl  opinion  o.s 
lo  irlirllirr  f  shoiill  hold  inp  Inke 
Siiprrior  coin  moil  siork,  or  disposr  of 
If  now.  -  "h.  (/  " 


nets,  future  prospect.s  would  appear 
healthy, 

y  H.  )(.  If. 

Noranda’s  Possibilities. 

r»o  you.  consirtrr  fh.o.t.  Xorando.  hos 
the  po.ssibiUHrs  of  Xickclf 

Do  you  think,  tha.t  the  shares  udll 
rise  to  $200  ill  a.  prar  or  tivo,  or  do  you 
the  Coast  Indicate  !  f/'ltt/^  the  ,\harrs  mop  go  bshk  due  to 
return  to  favora.blc  1 2®cfc  of  possibilities.^ 


Porter  Idaho  which  give  promise  of 
dei'cloping  into  important  prodiicer.s 
Work  at  these  properties  is  being 
pushed  xigorotisly  and  there  are  rea¬ 
sons  ifor  Vielieving  that  by  the  time 
the  resources  of  the  original  mine  be¬ 
gin  to  peter  out.  rcturn.s  will  be  com¬ 
ing  in  from  the  new  properties. 

.\dvice.s  from 
possibilities  of 


market  conditions  on  the  Vajicouvcr  fsn'f  the  mine  heavily  capitalized 
Stock  Exchange,  and  the  prospects  !  and,  what  ivould.  it  have  to  earn  gross 


are  that  Premier  will  participate  in 
any  general  upward  move  there.  In 
the  mcanfinic,  you  are  receiving  anat- 
traclive  yield  on  your  holdings  even 
on  the  reduced  dividend. 

y  y  y  y 

Wrisrhit«Hargreaves. 

f  have  lost  quite  a  .sum  on.  my 
Wrlghf-Ifargrravcs  lehich  /  purcha.s- 
ed  at  4.b0.  Do  you  think.  /  should,  sell 
iioio  and  get  into  something  else  in 
the  hope  of  making  up  nty  lossf  — 
KDSOX. 


to  make  the  shares  worth  $200.’ 
"Manitoba.” 

To  make  Xorandi.  share.s  worth 


on  Hu-  following  bonds  and  shwks. 
no.\Ds. 

Massey.  If  arris. 

.\nlirnsti  Corp. 

f;imp.sons  Idniited. 

Prasrr  Co.,  I.imilrd. 

SI.  Maurice  Valley. 

SIf.iRES  (Preferred! 

Can.  Western  Xat.  Gas,  hight.  Heat 
&  Power. 

St.  Maurice  Vatlry. 

Port  Alfred. 

Canada  Cement. 

Crescent  Creamery 

Also  could,  you  give  me  any  informa¬ 
tion  on  l.ombgrd.  Bond  and.  Share  Cor¬ 
poration. — "h'Ularnry.’ 

The  Ixmds  and  preferred  .stock.' 


We  would  hesitate  to  advise  you  to 
take  the  heavy  loss  indicated  on  your 
AVright-Hargreaves;  this  in  the  light 
of  the  fact  that  conditions  at  the  mine 
liave  boon  showing  steady  Improve¬ 
ment.  while  recent  changes  in  the  di- 
rcitorafe  have  made  for  more  effi¬ 
cient  management  of  the  property. 

We  would  recommend  you  to  retain 
xonr  holdings  Iicre  in  the  belief  that 
growing  prodnciioti  and  improving 


$200  each  within  two  years,  the  mine  [which  .vou  hold  arc  ail  reprc.scniativc 
would  have  to  establish  ore  reserves  of  j  of  .sound  and  progreasive  companies, 
at  least  $600,000,000.  This  is  allowing  |  ajid  in  each  case  the  cqnily  and  re- 
for  operating  costa  of  $12  per  ton  and  i  turn  appesr  well  proteefed. 
average  values  of,  say  $36  per  ton.  j  You  apparently  favor  pulp  and 
Current  millhcads  are  running  a1  close  I  paper  companies,  as  two  of  your  » 
to  $2.%  per  ton,  but  vaJues  below  300  |  bond  holdings  and  2  of  the  .')  preferred 
feet  are  evidently  nearly  double  those  [stock  holdings  are  representative  of 


thia  group.  You  are  aware,  of  course, 
that  operating  conditions  in  the  pulp 
B.nd  paper  industry  are  un.seltlcd  at 
the  moment  and  seem  likely  lo  remain 
•SO  far  sometime.  It  does  not  appear, 
however,  that  there  need  be  any  fear 
regarding  bonds  and  preferred  stocks 


above  300  feet,  from  which  upper  levels 
ore  has  been  drawn  for  the  smelter 
up  to  date.  Uesults  from  the  “H”. 

"ft”  and  "C"  ore  bodies  between  500 
and  975  feet  depths  make  the  above 
stated  possibilities  quite  within  reason, 
but,  of  course  such  a  calculation  is 

speculative.  Noranda  .shares  w1U  have  j  of  the  strong  companies  and  we  be- 
setbneks,  but  the  major  trend  should  lieve  you  xvoiild  be  quite  safe  in  rc- 
lie  upward.  taining  your  holding.s  here. 

The  price  of  a  stork  is  based  mainly  |  Kegarding  lAimbnrd  Bond  &  Share 
on  two  factors,  earning  power  and  ■  Corporation,  this  is  a  Winnipeg  coin- 
physictl  .assets.  It  is  goner.ally  con-  ;  pany  which  i.s  floating  an  investment 
c-eded  that  a  stock  may  sell  at  ten  ;  trust  enterprise.  They  have  is.sued 
millheads  in  the  early  future  will  be  !  times  its  earning  power,  granted  earn-  ;  $i.onn,O0U  worth  of  stock  and  arc  only 

reflected  in  the  market  course  of  this  I  ing  power  is  assured  for  a.  long  time  [  marketing  it  now.  Their  plan  i.s  sim- 

.stock.  ahead.  On  this  ba.sis  Noranda  should  I  p]y  tiip  qsnal  investment  trust  scheme 

t  ^  V-  >t-  i  c.arn  $20,000,000  per  annum  after  all  ,  which  i.s  more  or  Ic.ss  popular  in  Kng- 

1  Railwav  .  ch.argcs  to  make  the  .stock  wort h  $200.  I  land  but  considcrsble  of  a  noxclty 

,  V*  ■  J  '  Noranda  will  likely  earn  $.'1.00  per  i  jipre.  Wc  iindcr.stand  that  the  firm 
as  e  s  ock  of  t  le  Detro  t  I  nitrd  with  an  average  of.  .say.  |  contcmpla.tc.s  making  a  .second  issue  of 

.stock  as  .soon  as  their  fir.st  is  taken  up. 
While  we  have  no  figures,  wc  are 


as  a  piirrhn.se  nround  40  for  hold 
year  or  two! — "Fergu.s.'' 

.Northern  Bakcrie.s  appears  a  good 
purchase  for  .a  moderate  or  long  term 
hold.  The  rei-ent  merger  wliicli  re¬ 
sulted  in  .a  direct  connection  between 
the  company  and  Hic  Ogii\-ie  i-'ioiir 
Mills  shou'fl  work  on*  l'enefj,;iaHy  to 
lioth  the  interest.s. 

Competition  in  the  h.iking  field  is 
keep  b,|t  Northern  Makerier;  lontroi-: 
old  established  and  well  known  lirands. 
and  with  prospects  of  growing  pf's- 
perity  throughout  the  count rx-.  Hi'- 
future  outlook  appear.s  promising. 

Regarding  nexv  Nickel  at  .-iroiind  to. 
this  .stock  offers  a.ttractixc  pos.siliilit  ios 
for  market  appreciotion  o\rr 
of  two  years  or  more. 

*  -Y  -Y-  -Y- 


given  to  understand  that  their  exper- 


Railway  any  raliir?  I  notice  it  is  ;  tons  milled  da.ilv.  With  a  2000  ton 
quoted  In  your  pnper.-"T.  H.  W.”  .treatment  daiiv  in  1929.  it  m  ly  earn 
The  properties  of  the  Detroit  United  :  and  with  4000  ton.s  daily  (a  defin-  . .  .. 

vere  sold  by  auction  to  a  Committee  j  possibility  withotit  two  years)  close  ;  jpnee  in  Hie  stock  market  thus  far  has 
of  Ftondhoiders  this  year,  the  price  j  ^  o.ien.noo  [  pppn  yerv  promi.sing.  It  is  reported 

ing  insufficient  o  leave  anything  for  ,  out.standing  the  above  figures  ;  „vit  they  purcha-sod  General  .Motor.s 

.shareholders  of  the  company.  '  — .  • 


aVjovc  must  be  regarded 
speculative  possibilities. 

m  Y- 


merely  as 


Astoria  Rouyn 

Would  likr  to  hair  a  tittle  infornia- 


The  quotations  carried  in  our  col¬ 
umns  isre  the  back  records  of  the 
slock,  which  is  now  to  ail  intents  and 
purposes  worthless. 

Y  Y  Y  Y 

Asbestos  Preferred. 

/  hold  50  shares  Asbestos  Corpora-  Hon  on  a  mine  railed  Astoria  Rouyn. 
lion  pref.  costing  .36  and  87.  What  \  Whet  work  has  been  done,  amount  of 
do  uou  think  is  best — to  hold  on  to  ore  blocked  out  and  quality? 
tlirni  or  sell  and  take  my  loss?  — i  Also  i.s  there  anything  doing  at 
G.  .4.  .V.  ;  (Quarts  Dakc. — "A'  Y.  Z." 

Wc  hardly  think  you  would  be  ju.s-  The  stock  of  Astoria  Rouyn  is  very 
lified  in  taking  the  loss  indicated  on  ;  spe'fulativc.  The  company  is  oaro'ing 
x  otir  holdings  of  A.shestos  preferred  !  ol"  'ts  claims  in  Rouyn 

at  thi.s  time.  Tins  corporation  has 
i'cen  operating  under  adverse  condj- 
lions  for  Hie  ixast  two  years  hiit  ap¬ 
parently  its  difficulties  arc  only  tem- 
porniy  and  Hierc  seems  to  lie  .some 
.I'l-omisc  of  an  early  improvement  in 
Hic  siHialion. 

I'licrc  iiavc'  licen  .some  doubts  re¬ 


should  represent  $6,500,000,  $15,000,000  spring  and  have  thus  profited 

and  $30,000,000  re.spectivcly.  The  ^  i,y  pjg  advance  in  the  .stuck. 


E.  .1.  Townsend,  formerly  identified 
with  Hie  Dominion  Bank  in  England, 
is  the  managing  director.  We  nnder- 
.stand  that  he  is  also  running  one  or 
two  other  small  companies  so  that  the 
overhead  on  the  T.ombard  enterprise 
will  not  be  large.  The  board  of  direc¬ 
tors  arc  all  well  known  Winnipeg 
businc.ss  men  and  arc  entirely  i-eput- 
able. 

Y  Y  Y  Y 

Canada  Malting. 

My  holding  of  Canada  Malting  is 
and  ha  ve  recently  taken  an  option  on  ^  worrying  me.  /  paid  40  for  it.  Do 
a  group  of  claims  in  McElroy  Town-  \  you  think  it  would  he  wise  to  let  it  go 


Glad 

Tidings 

For  Canada  the  year 
1928  4A-aa  a  proeperoua 
one.  In  industry  a  tre' 
mendcua  expansion, 
xvell'financed  and  ably 
controlled,  took  place. 
Natural  resources 
were  further  devel» 
oped. 

It  is  our  belief  that  the 
year  1929  will  intro¬ 
duce  a  period  of  unpre¬ 
cedented  growth  in 
every  phase  of  Canada 's 
national  life. 

We  therefore  take  this 
opportunity  of  wish¬ 
ing  our  clients,  present 
and  future,  the  Compli- 
*7ents  of  the  Season.  It 
is  our  hope  that  the 
New  Year  holds  in  store 
for  you  health,  wealth, 
and  happiness  in  over¬ 
flowing  measure. 


Gairdner 

&  COMPANY  UMITED 
tnvestmaitS  Bsnkers 
357  Bay  Street  Toronto  2 


ship.  Tiic  company  is  in  the  early 
stages  of  exploration  and  therefore  the 
.stock  is  n.  gLimble.  No  ore  has  over 
been  blocked  out  on  this  property. 

Attorney-General  Price  has  taken  a 
hand  in  the  Quartz  l,aike  affairs.  Work 
lia.s  iM-en  stopped  pending  inve.stiga- 
tions.  It  i.s  claimexl  liiai  the  drill  cores 
from  this  profMirty  were  ail  "salted" 
whicli  would  account  for  tlie  .sen.sa- 
tional  as.'ay.s  reported.  Tod'd  l.Arkln 
.of  MonireiV.  is  liandling  Ibis  prospect 


now  or  wait  for  a  yeir  or  so? — ".if.  G. 
J.” 

Regarding  (’ana. la  .Mailing,  if  you 
are  prepared  lo  hold  on,  for  a  .vear  or 
so.  wc  do  not  believe  that  xoii  have 
anything  to  fear  on  this  issue.  The 
company  is  well  nnnaged.  ha.s  efficient 
and  up-to-date  plants  and  has  estab¬ 
lished  a  good  conneclion  in  Hie  frale. 
Rei’ent  difficult  operating  conditions 
appear  to  lie  mcrel.v  a  lemporar.x  phase 
whicli  .seems  likely  to  Isi  riglitcxi  au 


in  addition  lo  a  numlici-  of  other.s.  Gur  '  and  wc  liclicvc  that  Hie 


advice  is  not  to  have  anything  lo  do 
wiili  iinv  of  lii.s  promotion.s. 

Y  Y  Y  Y 

Atlantic  Sugar  Common. 

you  kindly  let  me  ha.x'e  what 
in  forma  lion  you  ran  on  .itigntir  Sugar 
common.’  What  is  the  prr.srnt  position 
and  outlook?  -C.h.M. 

tvhilc  it  feems  likely  to  1ie  soms- 
what  slow.  Hie  common  .slock  of  At¬ 
lantic  .'tngir  offers  definite  attraction.s 
ns  a.  long  pull  proposition. 

The  company  lias  tmen  unfortunate 
jii.st  at  a  lime  when  it  was  only  be¬ 
ginning  to  show  a  substantial  recov¬ 
ery  from  the  serious  conditions  brought 
on  by  withdra.wa.l  of  goi-ernment  con¬ 
trol  of  the  sugar  industry.  -In  the 
domestte  market  Ih®  (■■qnadian  refiners 
have  been  facing  cut-throa.t  competi¬ 
tion  from  Cuban  refiners,  who  under 
the  existing  tariff  are  able  to  dump 
their  storks  here  anij  under-sell  do¬ 
mestic  companies.  The  some  claaa  of 
competition  is  also  being  met  with  in 
the  export  markets  where  the  Cana¬ 
dian  refiners  are  al.so  suffering  from 
contraction  in  demand  due  to  the 
growing  trend  towards  beet  sugar 
manufacturing  In  many  European 
companies. 

There  have  been  reports  of  conao- 
lldatlon  pending  In  the  Industry  which 
would  serve  lo  improve  the  situation 
somewhat,  while  reproscntattoais  have 
been  made  to  Hie  government  that 
strp.a  should  be  taken  to  prevent  Cu¬ 
ban  refined  being  dumped  on  the 
Canadian  market. 

PJlther  or  both  of  these  two  devel¬ 
opments  are  possihilltlea  of  the  near 
future  and  any  improvement  in  this 
direction  would  undoubtedly  be  re¬ 
flected  In  the  market  for  both  pre¬ 
ferred  and  common  iasues  of  Atlantic 
8ugar,  The  company  enjoys  oul- 
standlng  management,  is  in  a  healthy 
financial  position,  with  an  efficient 
and  up-io-date  plant. 


outlook  'for  the  company  over  a  mo- 
derate  te|-ni  i.s  good. 

■  Y  -Y  •’i’- 

Retain  For  Higher  Prices. 


$90 


This  is  my  fir.st  try  at  stiieks.  I  got 
[  the  following: 

30  Doni.  Bridge  gf . 

40  Brazilian  al .  60 

2.->  Xiekel  al* .  .84 

Did  I  gel  sale  storks  and  are  they 
j  still  oil  the  upgrade?  ■'ft.  .4. 

I  Yo"  show  .‘'a.tisfoctory  profits  on 
'  eacb  of  the  three  is.siics  which  you  are 
!  holding,  hut  1x  0  believe  you  would  be 
well  adx  ised  to  retain  alt  of  them  for 
i  further  appreciation  in  the  nexv  year. 
'  In  each  case  the  operations  of  the 
'  company  are  expanding  ani  the  future 
outlook  is  bright  anxi  the  stocks  should 
r»flprt  these  conditions  in  their  mar- 
I  ket  course. 

Y  ¥  Y  ¥ 

Hold  Nickel. 

Would  you  he  kind  enough  to  let  me 
.  hive  your  advice  on  the  stark  of  new 
'  Xiekel.  I  hat'C  1160  shores  of  nrw. 

I  Do  you  advise  me  to  hold,  this  stock 
I /or  a  year  or  so. — "Newfoundland," 

[  It  would,  we  think,  bo  good  policy 
I  for  you  to  continue  to  hold  your 
I  Nickel.  This  stock  during  ihe  past 
j  year  has  made  a  wonderful  record  on 
!  the  market,  but  the  strong  financinl 
lnterc.st8  which  have  lioen  behind  tho 
I  Is.suo  light  along  ore  reported  to  have 
:  stated  that  the  market  possibilities  of 
I  tho  stock  are  still  enormoii.s. 

This  statement  would  seem  to  lie 
backed  up  by  all  the  fuels  known  in 
connection  with  operations  both  pres¬ 
ent  and  future  of  the  company.  The 
earnings  foe  next  year,  without  deriv¬ 
ing  any  benefit  from  Ihe  rich  Frood 
property,  are  estimated  oon-seiwatively 
around  $10  a  share  on  Ihe  old  stock  or 
$1.75  a  share  on  the  new.  With  the 
huge  deposiUi  of  high  grade  ore,  which 
has  alNody  been  proven  up  on  the 


Twin  City. 

Have  you  a.iiy  late  in  format  ion  re- 
girding  Twin  City  Rapid  Transit? 
.Mso  icould  you  advise  the  relentimi  of 
stock  a  while  longer? — "R.  ,/.  If.' 

A  hearing  of  the  application  of  Twin 
City  Rapid  Trun.'-it  t 'o.  licforc  the  Min- 
nc.soia  Rallxvay  u.iid  Warehouse  Goni- 
nii.s.sion  of  Minneapolis  mii.st  lie  filci 
xxilh  the  Comnii.ssion  before  .laniiary 
10th  next.  Soon  after  H11I  a  dcci.sion 
should  be  handed  doxvn. 

The  company  is  a.sking  for  a  further 
increa.se  in  ifare.s  in  liotli  .Minneapolis 
and  St.  Paul,  and  there  is  cxcry  reason 
to  expect  that  they  xviil  got  it.  Tiic 
proxision  ha.s  been  laid  doxvn  that  the 
company  .should  earn  on  its  in- 

vc.slment  in  lioth  cities  and  they  iiave 
not  been  doing  this  by  any  means,  after 
u,  fair  trial  under  tin-  prc.scnt  fare 
.scliedulcs. 

AVc  xvould  adx-isc  holding  .stock  xvhich 
has  been  moving  up  liolli  licro  and  in 
New  Aork. 

Y  Y  Y  Y 

2nd  Diversified  Stand.  Securities. 

I  am  thinking  of  .selling  the  stork  of 
Serond  Itii'ersifird  Standard  Sceurifies 
in  my  rommunily  hut  heforr  doing  so 
1  u'ould.  like  to  knoiv  just  how-  the 
priiicipits  of  t-he  rnnrern  are  regarded. 
Ifa-s  the  first  trust  issued  hy  T.  .f.  Fnir- 
hsll  and  .Associates  hxsl  year  a  g<iod 
outlook?—  "It.  (1.  If." 

\\  liilo  dircctor.s  of  2nd  riix  cr.sificil 
Standard  .Securities  could  not  Ixc 
clas.scd  as  being  oiit.slanding  finan¬ 
cially.  they  arc  ail  xvoll  thought  of  and 
enjoy  good  reputations  boHi  for  lion- 
c.sty  and  probity. 

Regarding  this  method  of  Investing 
in  Standard  Oil  Securities,  wc  believe 
it  i.s  a  sound  one.  So  far  xxo  under¬ 
stand  only  the  .stock.s  of  the  Standard 
Oil  parent  com  ponies  li.ox-e  lieen  used 
for  investment  and  here,  although  all 
the  companies  are  operating  in  the  oil 
indu.stry,  you  haxe  a  .sound  degree  of 
diver.sific.ation  Inasmuch  as  tlie  viri- 
ou.s  stoek.s  are  representative  of  crude 
producers,  pipe  line  companies,  refiners 
and  (list liliuior.s. 


\\  c  think  x  ou  could  ,s,ofp1,x-  hold  your 
I.ake  Superior  .stock  in  Hie  light  of 
speciilatuc  opportunitie.s  for  the 
future. 

Sinco  Hie  (  anadi.on  tiiiercsto  took 
bold  rreentl.x'.  Hie  .sub.sidiario.s  of  the  I 
company  haxe  lieen  .shoxxing  xvide  im-  \ 
proxenieni  in  earning  poxx-er.  ,and  the 
heivy  |i|ant  expansion  xxhich  is  at 
present  underxxa.v  gixes  iiromt.se  of 
further  progress.  1 

Y  .Y-  -r  Y  1 

Switch  to  Nickel.  [ 

t  oin  at  present  holding  6  shares  of  ■ 
tiilernri.lional  t'tilitie.s  ,1.  purehased  at 
47.  ts  there  rinjl  hope  of  this  .sloek 
rraehina  that  level  in  the  near  future. 
Do  you  think  I  would  do  hritrr  hy 
selling  noie  and  gelling  some  new 
Xirkrl.'—"A.  .f.  F."  ' 

I-'roiii  the  point  of  vlexv  of  quick 
action,  proliably  Hit.s  course  would  lie 
.ills!  i.fie  1.  Vou  would  of  coiir.se  lie 
•sierifieing  ennsideralile  in  the  wa.v  of  , 
return  on  your  inxestment,  hut  oxer  a  ; 
short  period  this  .'aeriifice  xvould  xery 
likely  lie  tuoro  than  offset  liy  attrae- ' 
tix  e  apprecint  ion.  ; 

Y  Y  V 

International  Pete. 

I  would  like  hi  know  wint  you  ' 
think,  ahout  sieilrhing  from  /iiferno- [ 
tiounl  Prir  info  new  -\ii  k'  l  or  R.  .4.  1 
Oil.  --  "Glrnrose.” 

We  would  hesitate  to  adx-ise  ,x  ou  t.o 
.sxvitch  from  Internat  iona.l  I ’etroleiim 
into  eitlicr  nexv  \ickel  or  H.  .\.  oil. 
Hus  de.spil,.  Hir  fact  Hiul  boHi  of  the 
two  latter  haxe  lualHiy  possibilities  of 
earlx-  market  appreciation. 

Illtern  iHon.'iI  I’cfe  appears  to  lie  old 
of  line  xxiHi  most  of  Hic  oHicr  oil 
stocks  and  m  the  light  of  Hic  rapidix 
groxving  output  of  the  coinpany.  com¬ 
bined  XX  dh  improxing  coii'.Jition.s  in 
riud  Ihe  crude  oil  industry,  this  i.ssuc  iu)  . 
good  pYoxprets  of  parlieipaiiiig  suli- 
.l.intmllx-  in  anx-  I'uvorabte  inarkeis 
xvhich  may  dcxciop  after  the  lurn  of 
y.,  the  xcai. 


/  a  I 


T^ational 
Obligations 

Bonds  issued  or  guaranteed  by  the  Govern' 
ment  of  Canada  become  a  charge  against 
our  national  revenues  and  an  obligation  of 
cur  whole  people.  The  national  credit  is 
pledged  and  the  entire  wealth  ot  the 
nation  stands  behind  the  payment  of  prin- 
cipal  and  interest. 

Similar  protection  stands  behind  the  se¬ 
lected  bonds  of  other  nations  which  wc 
recommend.  Moreover,  to  guard  against  pos¬ 
sible  changes  in  currency  values  they  arc  pay¬ 
able  in  gold  dollars  of  the  present  standard. 
Bonds  of  this  grade  merit  the  consideration 
of  every  conservative  investor.  They 
rank  among  the  best  investments,  and  the 
income  return  is  decidedly  attractive. 

Aik  /ef  ouf  current  list. 

The  National  City  Company 

Limited 

Securities  ,for  Sotincl  Ini'cstmciif.v 
Head  Office — St.  Janies  and  St.  Peter  Streets— Montreal 

10  Kin*  Street  East  204  Blackburn  Bui Idin*  '  71  St.  Peter  Street 


TrjRONTO 


OTTAWA 


OIIFBKC 


Alcohol— Utilities  “B”  I 

I  hove  heard  so  many  conflicting  , 
.stories  about  Industrial  Alcohol  that  I  ' 
do  not  know  whether  to  retain  inj 
stock  or  sell.  What  icould  you  ad- 
I  rise.’ 

I  .Mso  pleisr  tell  me  something  about 
\  the  present  slandiiig  of  Inlernalional 
;  Ctililirs  B. — "S!.  Georgi'.  "  1 

I  Wc  xvould  adxi.sc  Hic  retention  of 
.x'our  Industrial  .A'ioohol.  The  company 
recently  pulili.sliecl  its  annual  report 
1  fftr  the  fiscal  xear  ended  Sept.  SOth 
I  shoxving  a  x  er.x-  xvide  improx-enient  in  | 
earnings  ,md  folloxve,1  this  up  hy  ti.e  ' 

I  declaration  of  a  ca.sh  bonu.s  of  25  cts.  I 

,1  .share  on  tho  .stock.  ! 

I  The  rviiHook  for  continued  expan-  | 

;  Sion  in  busines.s  and  earnings  i.s  bright  ^ 
'and  this  sliould  lio  rcllecicd  iu  Hio  ' 
market  rour.se  of  Hie  js.siie.  j 

lieg.-irding  International  Utilities  B..  | 
it  is  under.stood  that  Ihe  .subsidiarx- | 
earnings  thii.  .xeir.  more  especially  j 
those  of  Hie  ( 'a  11. id i. Ill  cumiianies. 

Iijive  shown  gratifying  growth,  and  it  ' 
■i.s  state]  that  results  for  the  period; 
xviIl  lie  s-iioh  Hint  tlie  heavy  write  doxvn 
on  the  coriioration  investment  in  Hie' 
Buffalo  Erie  Railroad  xvhich  reconlly 
xvent  into  liqiiid'i.lion,  xxil!  lie  morel 
than  offset.  j 

Wilii  promise  of  dividend  on  Hie  1 
.stoik  being  e.irneil  xvitli  some  margin 
to  spare,  an  l  Hie  pronii.se  of  continued 
groxvHi  in  earnings  of  the  Canadian 
sub.sidiarie.s.  the  future  prospect.s  for 
the  B  stock  appear  good.  j 

Oil  Shares  Inc. — Metal  and  Min¬ 
ing  Shares,  Inc. 

PIrasr  till  me  what  you  think  about 
Oil  .Shares  Inr.  and  Meta!  &  .Mining 
.•shans.  Inr. — ‘‘SI.  .Inhn."  \ 

Both  on  Shares,  incorporated,  and; 
Metal  xV  .Mining  .s!|iares.  Incorporated,  j 
constilulc  attraetive  speenlatixe  in- 1 
vestment.s.  The  companies  are  well; 
managed,  liax  e  outstanding  research  I 


It  afforiJs  us  pleasure  to  announce  the  opening 
of  an  office  in  Hamilton,  anti  the 
.Appointment  of 


Lyiuau  E.  Grifiilli 

as  resident  manager.  The  new  office  is  located 
at  No.  304  Canadian  Bank  of  Commerce 
Building.  Tel.  Regent  9580. 


Williams,  Partridge  &  Kaplcy 

l.iiniled 

Imestincut  Bankers 

:mo>treal 


H4.VIILTON 


OTTAWA 


SIIEKIIKOOKE 


Investments 

1929 


On  request  we  will  gladly  send  you  our 
carefully  chosen  list  of  Investment  recom¬ 
mendations  for  January  Funds. 

KIPPEN  &  COMPANY 

INGORPORATEU 

Investment  Bankers 

4  Hospital  Street  >  -  Montreal 


The  first  Dix  orsified  Standaixl  Seeiir- ,  lonS«*'  'P  PO.s.si'Dilities 

itie.s  had  .nil  outstanding  record  of  op-  I  on  inve.simoni  in  cither  or  both 

orations  for  its  fir.st  year,  the  e.-irn- Kcf't 
ings  I'.eitig  eqiiixiilenl  to  oxer  Hireo  ■ 

times  tlie  prcferi-ed  dividend  require-  H  AMILTON  OFFICK  FOK  'dian  Bank  of  foninierce  for  over  20  dn  the  Canadi.in  Bank  of  Coinmcrco 

nients.  In  '.'iddii  inn.  piireha.-xe  of  Hie  INVFST.MKN’T  HOl’iSK. ;  x’Pars,  latterly  as  manager  at  vari-  Biiildin.g  in  Ilanillion.  This  is  the 

origiiml  .xilnre.s  xxcre  made  at  n  time  .\nnoiin(cment  is  made  of  the;ons  points  in  Western  Canada.  Re-  second  office  opened  in  Ontario  by 
xxlien  oil  stocks  in  general  xvcrc  iic-sr  opening  of  an  office  by  Williams,  i cently  Mr.  Griffith  was  with  thp|lhe  company  this  ytar.  the  other  in 
tiBsc  levels-.  Heni  c  inarkei  atiprecia-  I’artridge  &  Rapley.  Limited,  in-  Central  Ontario  division  of  Canada  iCharge  of  E.  Wren  Birketl.  lieing  fo- 
tion  on  tium.x  is.siies  must  hnx-e  lieen  vestment  tiankfrs.  in  Hamilton.  Ont..  Ijfe  Insurance  (’ompany.  ;rated  in  Ottawa.  The  princijial  of- 

xcry  .sulistuiiiial  xvhile  Hie  outlook  for  in  charge  of  I.yman  E.  Griffith.  The  new  office  of  Williams,  Parf-'fices  of  the  company  arc  iu  .Monl- 

Ihc  future  IS  X  i  rx  promi.sing. 


.Mr.  Griffith  was  with  the  t'.ina- 1 ridge  Rapiey,  Limited,  is  located  real 


We  iielieve  x  on  xvoulrl  lie  iierfertly 
.safe  in  t  living  over  Hie  talc  of  Hiis 
.slock  in  yntir  1  oiiimunil y. 

There  is  one  adverse  feature  In  eon 
iiection  xviHi  Hie  preferred  slock  nf 
.decond  Diversified  Sta.iidai'.l  Securities 
which  is  poor  iriarKelaliilily.  Hence  it 
xvould  appear  bad  policy  to  .sell  a  man 
or  xvoninn  more  of  thi.s  s4ock  tlian 
Hiey  can  convenientl.x-  Itold  without 
some  time  or  oHicr  being  forced  to 
realize  upon  Hie  inxestment. 

y.  Y  Y 

Stocks  For  Appredation. 

I  woulf  he  very  much  ohiiged  for 
a  few  good  eommon  sfoek  suggestions 
for  1929. 

f  hove  hern  holding  Bhawinigm  for 
over  a  year  now.  Do  you  think  It  ad- 
‘I'isihle  to  sell  now.  taking  info  eoii- 
si.derntion  the  peouha.rn.ois  proferf.  — 
"Ottawa.  " 

AA’ith  strong  markets  anticipated  for 
the  early  part  of  next  year  at  least, 
there  are  sex-eral  common  stocks  on  the 
Canadian  markets  which  offer  pros¬ 
pects  of  more  or  less  substantial  ap¬ 
preciation  for  a  short  turn. 

Our  suggestions  in  thi.s  connection 
xvould  be  nexv  Nickel.  Brazilian,  Dom¬ 
inion  Bridge,  Breweries.  I.,ake  of  the  : 
Woods,  Dominion  Textile,  Canadian  i 
Convertere.  1 

Regarding  Kh-awlnlgan,  xve  do  not  | 
think  you  xvould  be  well  advised  lo  | 
dispose  of  your  holdings  «t  this  time.  | 
DouWIess  to  some  extent,  at  least,  by  1 
reason  ot  tho  big  iiower  project  at  j 
Beauharnol.s,  this  stock  ha.s  been  more 
OP  less  nitglected  in  recent  markets.  As 
a  matter  of  fact,  liowever,  the  'hiture  : 
potentialities  of  Shawlnlgan  are  prob-  ! 
ably  grealee  10-day  than  they  hax'e  ; 
ever  been  and  tlie  stock  should  un 
dyubtedly  bo  hold. 


G.A.STIMSON  &  CO 


The  Financinl  Times  reaches  a 
class  n(  people  who  are  Interested 
and  able  to  buy  iiiTestment  securi¬ 
ties. 


A  RECORD  IS  BEHER  THAN  A  PROMISE 
For  45  qears  everq  bond  issue  recommended  and 
sold  bq  G.  A.Stimson  &  Co.  Limited  has  paid  interest, 
and  principal  uihen  due 


IHti  MlNAlNi;iAL  111VU.5|  AIUN 1  Ki:.Al^<  UI:.V4:JVUSEJ1  m, 


MORE  AND  MORE 
ELECTRIC  POWER 
BEING  MARKETED 


FallA,  A  plaat  haring  Ah  ini- 1 

Mai  capacity  of  60,000  horsepoweri  ' 

In  IVeatern  ('anoda. 

In  Western  Canada  great  activity  j 
18  also  apparent.  The  .Manitoba  | 
Power  Company  is  adding  two  28,000  I 
horsepower  units  to  Its  plant  at 


-^7^^  ^  IBESCO  OUTPUT  OF  I 

COAL  LOWER  BUT 

- !  Mr.  Clray  is  president  of  the  .Uiuil-  OUTLOOK  BETTER 

•  tob.a  Paper  tlo.,  T>td,,  and  preskient  _ _ _  j 

;  Cf^^o  KamlnistKluJa  Power  Co,.  I.td.  production  For  1928  WUI  Be 

B  Mr.  Oray’rt  early  training  was  t  d  i  ! 

s  chiefly  In  the  operating  end  of  the  a75,UOO  Tons  Below 

'  paper  liiduatry,  but  his  good  Judg- 1  1927  Figure 

,  luent  and  buslner.s  ability  has  been  _ 

recognized,  not'cniy  through  the  SHIP  ON  **1  RATT* 

position  tliat  he  had  held  In  the!  un  KA 1 1. 

■  newsprint  field,  but  by  his  elecMon  .  Halifax,'  .V.S.  -  Coal  production 
,  to  the  directorate  of  many  other  ^  from  the  collieries  of  the  British  Em- 
,  *  pire  Steel  Coi-poration  for  the  cur- 

;  The  ap^ntment  of  Mr  Uray  as  a ;  rent  year  will  be  less  than  fqr  1927 
vlee-presldent  by  the  Abltlbl  Board  ,o  the  extent  of  some  275.000  tons. 

!  has  met  with  general  approval  In  |  official  st.Mement  of  the  company 
business  and  financial  oircleo.  i  places  the  coal  hoisted  during  the 

/■  .  T’  J  ^  ..  I  year  at  about  5,412,897  tons  as! 

!  I).  (  Durland,  Whose  iDteresting  :  against  5.687,970  tons  for  1927.' 

I  re^^ew  of  conditions  in  the  electrical  ;  8^0,1^  Springhill  collieries  show- 
equipment  industry  appears  in  The  ^  substantial  increase  during  the 
;  Hnancial  Timew  this  week  came  o  |  j.^gr  with  Dominion  Coal  and  Acadia 
:  Canada  from  the  I  nited  States  in  |  collieries  less,  but  the  malnlaln  in- 

.  1924  to  represent  American  interests  |  ^.re^ge  was  Insufficient  to  offset  the 

in  The  lanadian  general  Llectnc!^g^.„ne  f^e  Cape  Breton  work-j' 
i.ompany.  Limited,  of  which  he  is  ,  i^gg  ^  ,g  considered  that  the  out- ^ 
pre^denc  Born  in  New  -iork.  he ;  fr,r  banking  coal  next  year  is  1 
paduated  .as  an  electr  cal  engineer  4,,^  ^.^^rent  year.  I 

fwm  Princeton  rmver.slty,  and  since  operations  of  the  Besco 

his  graduation  hns  been  connected  properties  during  the  year 

With  the  General  Llectric  Company  f^^t  ,f,at  fberc  was  no  sur- ! 

'  plus  to  distribute  among  the  miners.  < 

I  Hon.  G.  S.  Harrington,  Minister  of  1 
Public  Works  and  Mines  In  Nova  ' 

I  Scotia  says :  j 

'  “It  is  more  than  unfortunate  that  j 
,  an  unprofitable  year's  trading  should  I 
j  occur  in  the  first  year  of  a  2  year  I 
i  profit  sharing  contract  between  the  | 

■  company  and  its  employees.  Such  1 
!  a  result  leaves  as  the  only  bejiefit  j 
I  to  the  contract  the  increase  of  $125.- 1 
1 000  which  It  carried  to  low  paid  j 
'  data!  men  iirrespectlve  of  profits,  j 
It  appears,  however,  that  the  fall- 1 
!  lire  of  proMts  was  in  the  nature  of  j 
I  a  prediction  and  the  accounts  have  '* 
yet  to  be  checked  carefully  by  audit-  i 
:  ors.  After  that  is  dont.  It  will  be ' 
possible  to  form  some  estimate  of : 

I  what  hope  the  principle  of  a  profit  j 
'  sharing  contract  carries  for  the  em- ! 
ployees  for  the  future."  ! 

Start  $3  Test  Rate. 

!  .Meanw  hlle,  the  movement  of  Cape  j 
Breton  coal,  under  the  $.3  test  rate  I 
authorized  by  Federal  authority  last  : 
M.irch.  has  started  from  Sydney.  The  ; 
i  fir.st  shipment  consisted  of  four  cars  j 
in  various  engineering  and  executive  i  a??re?atlng  400  tons.  Tl^  I 

positions,  besides  being  associated  destination  Is  Noranda,  P.Q.,  anch  Is  1 
w  ith  some  of  the  pioneer  develop- j  ^ ! 
ments  in  the  United  States  in  the  1  uilning  district  and  about  1,100  miles  j 
railway  electrification  field,  Indus- 1  from  Sydney.  ....  ..  i 


OClllU  ITIAIllVrj  I  rjlf  I  pofsepower  units  to  Its  plant  at  William  QeorgS  Murrin,  who  lu- '  Mr.  Gray  Is  president  of  the  .Uojil- 
;  Great  tails,  duplicating  four  units  |  eniues  president  of  the  British  f'o-  tob.a  Paper  Co.,  T>td,,  end  preskient 
tin.'.  /- ■  i~nii  •  «*•  n  •  '  A^*'<^Ady  In  operation.  An  entirely  i  lumbla  Electric  Railway  Company,  Cf  tho  KamlniatlqiiJa  Power  Co,,  I.td. 

White  Coal  Playing  Big  Part  in  new  development  In  the  Province  ofiLi,„Ucd.  on  January  Ist.  takes  the  Mr.  Oray'n  early  training  was 


the  Prosperity  of 
Canada 


-  stallatloh  of  45.000  horsepower  Is  un- 

RESOURCES  ARE  GREAT  der  Construction,  to  be  u&ed  In  the 
_  operation  of  the  famous  Flln-Flon 

Uttle  Indication  That  Available  north-east  of 


I  Manitoba  will  bo  that  of  the  Hudson  |  place  of  George  Kidd,  who  becomre  [chiefly  In  t.ho  operating  end  of  the 
Bay  Mining  ft  Smelting  Company  on  chairman  of  tie  board  of  the  Britifib  paper  liiduw.iry,  but  his  good  Judg- 1 

the  Churchill  Rivera,  where  an  in-; -  - meat  and  buBlnerft  ability  has  been 

stallatloa  of  45.000  horsepower  Is  un- ;  j  j  recognized,  not'cniy  through  the  ! 


Water  Powers  Are  Being  Ex-  i  ‘‘'Father  west  the  South  Slocan 
hausted — Great  Variety  of  piant  of  the  West  Kootenay  Power 
Power  Uses  *  Light  Company  is  almost  complet-  i 

_  ed,  with  a  capacity  of  60,000  horse-  ^ 

wy  J,  DimLAXo  power.  This  plant,  together  with  i 

..  ...  f  r  ^  ;  the  Upper  and  Lower  Bonnlngton  : 

rreMdent,  Cnnndl«n^G«er.I  Electric  stations  Of  the  same  company,  will  i 

The  electrical  industry  has  kent '  P®"  ®’’  ^^e  Consolidated  ' 

inc  electrical  inaustry  uas  ^epi ,  ^  P 

pace  with  the  requirements  of  na-  |  These  are  a  few  of  the  more  im- 

tional  expansion  during  a  year  in  ;  portant  power  undertakings  in  each  ' 

which  more  electrical  energy  has  i  prov.nce,  to  which  could  be  added  , 

been  generated  and  utilized  than  in  !  making, 

f  ,  :  a  valuable  addition  to  the  whole  sup- i 

any  similar  period  in  Canada’s  his- i  pjy  of  electrical  power  for  all  pur-' j 
Tory.  I  poses  in  Canada. 

The  great  activitj-  in  hvdro-electric  i  H.aving  noted  this  material  increase 

development  that  has  been  manifest  ^  iP‘^res)ing  to  turn  ! 

,  .  ,  ,  .  our  attention  to  the  other  side  of ; 

during  the  last  .ew  years  continues  .  (jig  picture  and  observe  how  this 
without  abatement,  and  sufficient  ■  new  power  is  being  utilized  [ 

undertakings  are  either  at  present '  previously  mentioned,  the  elec-  j 
under  construction  or  in  prospect  to  '  <;hem1cal  and  allied  industries  , : 

*  ,  are  large  users  of  power,  but  pro-; 


posltloji  tliat  he  had  held  lit  the 
'  newsprint  field,  but  by  his  election 
I  to  the  directorate  of  many  other  ! 
companies.  -  ' 


insure  substantial  progress 
maintained  during  1929. 


holding  company,  at  that  time.  Mr. 


At  the  beginning  of  1928  about  4.-  ■  other  single  industry. 

800.000  horse-power  was  being  gen-  For  example,  in  Ontario  the  Spruce 
crated  by  Canadian  rivers,  and  about  ^  Falls  Pulp  &  Paper  Company  com- 
550,000  horsepower  was  added  dur.  '  pleted  e.arly  in  1928  a  modern  news- 
ing  the  year.  The  total  of  5,350,000  print  mill  at  Kapus’.{asing,  using 
horsepower  is  twice  that  available  at  62.500  horsepower  generated  at  its 


bably  the  manufacture  of  pulp  and  an  Englishman.  lie  w.as 

paper  absorbs  more  than  does  any ,  born  in  London  in  18,5.  and  eduoat- 
other  single  industry.  I  nsbury  Technical  t  o! lege. 

For  example,  in  Ontario  the  Spruce  ,  to  amida 

Fails  Pulp  &  Paper  Company  com- '  was  with  the  (  ity  ot  Umdon 
pleted  e.arly  in  1928  a  modern  news- '  //'fht'ng  i  ompan.v  and  the 

print  mill  at  Kapus’aasing,  i«-«>ng  .  ^ 

TAA  _  oo  He  came  to  l.anada  in  British  i  o- 


the  end  of  1923.  In  other  words  the  Smokj 
annual  jncre.ase  during  the  last  five  River, 
'ears  has  been  about  25':r.  panv  1 


62.500  borsepower  generated  at  its  1913.  asMechanicalSuper- 

Smoky  tails  Plant  on  Mattagami  j},p  British  Columhip. 


vearrh7^^'he‘er-,hm.V‘^r“"  ^  ^  Backus-Brooks  v  vm,,-  Electric  Railway,  being  later  made 

'ears  has  been  about  2o^r.  pan.v  has  under  construe  ion  at  l  or  superintendent,  assistant 

In  view  of  this  very  rapid  increase  MiHiam  a  newsprint  mill  ahich  "11  Ip^p^al  manUer  and  vice-president. 

in  production  and  demand,  it  Is  in-  c.ontain  the  largest  paper  machine  in  “  _ _ 

teresting  to  note  that  Canada's  poten- '  the  world,  making  a  conlimious  sheet  ^  Hodgson  who  was  elected 

tial  wafer  power  resources  are  esti-  of  paper  304  inches 'Vide,  which  "-111  directorate  'of  the  Dominion 


mated  to  be  not  less  than  43.00U.0O0  be  equipped  'vifh  Canadian  General 
horsepo'ver,  a  portion  of  which  is  at  Electric  sectionalized  drive, 
present  unavai'  ibie  because  of  it.5 1  In  the  industrial  field,  less  directly 


Bridge  Company  at  a  recent  meefini:  : 
of  the  directors,  is  vice-president  i 


great  distance  from  populated  Ctn 
tres.  Research  and  inventive  gen 


concerned  with  water-po'ver  develop¬ 
ment  than  is  the  pulj;>  and  p'aper  in- 


ius,  however,  are  at  vork  devising  dnstiy.  electric  po"  er  development 
means  of  overcoming  even  this  ban-  has  reflected  the  prosperity  of  the 
riicap  of  di.“tance,  while  electro  country  during  the  year.  In  mining, 
chemical  and  other  industries  are  siic’u  projects  as  that  of  the  Hudson 
following  electrical  projects  into  B.i}'  Mining  &  Smelting  Company  at 
country  which  has  hitherto  been  con- ,  Island  Falls  on  the  Churchiil  Ri'  er  , 
sldered  as  "  ilderness.  .V  typical '  and  at  the  Flin-Flon  Mine  foresha- 
example  of  this  trend  is  that  of  the  dow  a  period  of  electrical  expansion 
Saguenay  River  development  in  5Iany  new  mines,  such  as  Noranda. 
Northern  Quebec,  wh  ch  is  no'v  gen-  have  been  put  in  production,  and 
crating  540.000  horsepo'ver  at  Isie  older  ones  have  increased  their  out- 
Maligne  Station,  or  t'vice  the  atnouiit  j  put.  This  has  in  turn  increased  the 
consumed  in  the  city  of  Toronto,  demand  for  electrical  driven  mine 
Three  industrial  establishments  in  hoists,  crushing  machinery,  pumps, 
the  immediate  neighborhood  far  from  compressors  and  other  mining  ma- 
uny  city  will  iitilize  practically  all  chines, 
this  power.  These  vast  power  re- 1  Building  is  Active, 

sources  are  becoming  an  increas  ng- ;  The  period  of  building  expansion 
ly  important  factor  in  the  material  which  began  in  1927  continues  with- 


progeess  of  the  Dominion. 


out  abatement,  and  indications  point 


We  have  pleasure  in  announcing  that 

'  Mr*  T.  C.  Douglas 

is  now  associated  with  this  firm  and  will 
represent  us  in  the  Maritime  Provinces, 
with  Headquarters  at  Amherst,  N.S. 

Harley,  Milner  St  Co. 

(Memliers  Toronto  Stock  Exchange) 
INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

T^ephone  Adelaide  9071 
HAMILTON--IjONDON- WINDSOR— ST.  CATHARINES 


trial  application  of  electric  motors 
and  the  methods  and  electrical  de- 
'ices  used  in  the  electric  wiring  sys- 


Orders  have  been  booked  from  No- ' 
randa  for  9,000  tons  and  during  the  | 
next  three  months  two  cars  a  day  ; 


IMPORTANT  NOTICE 

To  Bond  Holders 

Bloor  Bldg.  Loan  No.  W.  42 

An  action  having  been  instituted,  to  enforce  the 
Bond  Mortgage  securing  United  First  Mortgage  Bonds 
and  covering  premises  commonly  known  as  the  Bloor 
Building,  situate  on  the  south  east  corner  of  Bay  and 
Bloor  Streets,  Toronto, 

We  have  been  advised  by  the  Second  Mortgagee 
that  the  whole  issue  will  he  redeemed  as  required  by 
law. 

We  therefore  request  that  all  bondholders  deposit 
their  bonds  for  redemption  with  United  Bond  Company 
Limited,  or  its  agents,  on  or  before  December  29th. 
1928,  so  the  same  will  be  available  for  redemption  by 
the  second  mortgagee  at  par  and  accrued  interest  to  the 
date  on  which  the  second  mortgagee  makes  payment. 

UNITED  BOND  COMPANY 

LIMITED 


Already  this  country  has  the  sec- .  to  sa  extensive  building  program 
ond  largest  per  capita  installation  in  during  1929.  with  a  continued  demand 
the  'vorld,  "ith  its  513  horsepower  for  electrical  products  entering  into 
per  l.uOu  of  population,  being  onlv  building  construction, 
exceeded  by  Norway.,  To-day  $900,-  It  is  e'ddent  that  the  general  de-  secrelarv-trea.surer  of  McFarla- 

000,01(0,  representing  approximately  mand  for  power  is  seeping  pace  "  ith  Hodgsou,  Ltd.,  Mont- 

^UiO  for  every  person  in  Canada,  is  the  supply.  Tn  Ontario,  the  use  ot 

invested  in  hydro-electric  plants,  current  for  domestic  lighting  increas-  _ _ 

Numerous  undertakings  are  in  the  ed  between  1922  and  1926  by  ]40;T,:  Bracken,  ^he  agricul-' 

initial  stasre.s  of  deveiopnient  and  for  commercial  lighting  1)>  •  * < tui-alist^-preniier  of  Maniioba,  is  re- 1 
others  in  active  prospect  which  when  Tdiis  increase  was  accounted  for  both  be  making  satisfactory  [ 

cnr  *)!etcd  will  result  in  an  addition  ’  by  larger  consumption  per  cii.stomer  quest  of  health  at 

to  the  total  installation  in  the  Do-  and  by  the  greater  numher  of  custoiiv  |  Battle  ('.reek  Sanatorium  in  Michi-  i 

minion  of  over  2,0t)o/'0!)  horsepower  3nd  has  continued  through  Ifb-S.  Due  to  overwork  and  rnxioties 

and  require  an  investment  of  at  least  H  is  now  estimated  that  over  L*"^|the  premier  has  be-m  in  indifforent 
•?200,000,000.  municipalities,  including  a  iwpiila- 1  dur.-ng  the  past  year  which 

(-.^.t  tl(3n  of  5,.  50,0''0  are  served  "Tith  e.ec-  jjgg  furthor  cnmplic.ited  by  the 

energy.  lappearanre  of  appendicii is.  His 

Thp  steady  in.?rease  in  hydro-elec-  Coincident  with  the  growing  use  of  health,  however,  is  experteil  to  per- 
tric  development  has  been  in  evidence  electricity  has  been  a  reduction  in  j,,  return  for  the  .sfssi.on  of 

from  coast  to  coast.  In  Ontario  cost.  The  average  cost  to  the  con-  jf,p  legislature  'vhich  "ill  open 

the  Hydro-Electric  Power  Commis-  sumer  in  f  anada  to-day^  i.s  about  month. 

•Sion  has  just  placed  in  operation  a  two-thirds  of  its  cost  in  1913,  where-]  - - 


terns  of  buildings.  For  many  years  I  S®  forward  from  Sydney. 

I  he  was  a  member  of  the  Manufac- 1  recalled  that  a  resolu- 

turing  Committee  and  the  Sales  Com-  I  tion  of  the  Maritime  Board  of  Trade, 
mittec  of  the  General  Electric  Com- ;  1**  session  recently,  urged  that  a  $2 
’  pany.  For  several  years  prior  to  rate  be  given  and  the  Cape  Breton 
1924  he  was  as.sceiated  'vith  the  i  Associated  Boards  of  Trade  have  ap- 
officials  of  General  Electric  com- 1  pointed  a  delegation  to  press  the 
pany  as  active  director  representing  |  claim  for  a  $2  rate  before  the  next 
,  the  company’s  investments  and  in- 1  session  of  the  Federal  Tariff  Board 
terests  in  their  affiliated  or  con-  j  at  Ottawa.  Other  orders  from  Que- 
trolled  manufacturing  companies.  bcc  for  Cape  Breton  coal  are  ex- 


302  Bay  St., 
TORONTO. 


Security  Bldg., 
WINDSOR. 


$200,000,000. 

i'oast  to.(  xasl. 

Tho  steady  in.?rease  in  hydro-elec- 


•Sion  has  just  placed  in  operation  a  two-thirds  of  its  cost  in  19.6,  where-]  - - 

220,000  volt  transmission  lint'  to  con-  as  the  average  wholesale  price  of  j  Francks"  Farwell,  president.  He 
nect  it.s  Leaside  Sub-Station  with  the  commodities  has  Increased  more  than  j.^xe  ' 'ah  Ltd.,  Tortanro.  is  vice-pre.sl- 


great  Paugan  Falls  plant  of  the  Gat¬ 
ineau  Power  Company. 230  miles  dis- 


50' r.  This  lower  cost  is  an  import¬ 
ant  factor  that  has  made  for  greater 


dent  and  managing  director,  De  Luxe 


tant.  The  220,000  volt  transform- :  con.sumption. 

ITS  .and  oil  c  rcuit  breakers  used  in  !  Another  important  factor  is  the 


this  undertaking 


tlie  largest  educational  "ork  done  by  the  manu- 


ever  huiit  on  the  American  ("ontin.  facturers  and  distributors  in  pointing  j 
ent,  and  the  voltage  at  which  they  out  the  ever-growing  number  of  uses 
operate  i.s  as  hi.th  as  used  anywhere  to  which  electricity  may  be  put.  In 
in  f'an.ida  or  the  United  States.  To  ail  these  fields,  new  knowledge  and 
supply  power  over  this  line,  the  Gat-  new  methods  are  found  side  by  .side 
in'='au  Power  Company  has  made  an  "ith  broader  applicaUon  of  time, 
initial  installat  on  at  the  Paugan  tried  uses.  The  very  harnessing  of 
Falls  Plant,  35  miles  north  of  Otta-  vast  quantities  of  power  had  demand-  I 
w,'!.  of  six  units  of  3i.ooi)  horsepo'ver  ed  from  the  electrical  manufactur- 
each.  This  company  is  now  adding  er  constantly  improved  generating, 
.'mother  31  000  horsepower  unit  to  its  switching,  transmission  and  trans- | 
Chelsea  Plant  "'here  132.000  horse-  forming  equipment  to  more  efficient.  | 
p.ower  is  alread.v  generated,  and  one  ly  utilize  .such  power.  Once  the  en-  | 
of  21,000  l.orsepower  to  its  plant  at  ergy  has  been  brought  to  the  com- 


I’armer's  Station,  no'v  producing  72,- 
oOO  horsepower. 

Further  East  the  Shawinigan 
Water  Power  Company  i.s  adding 
ivo  40.000  horsepo'ver  units  to  the 
lu'psent  nstallation  at  Shawinigan 
i'nlls.  The  Montreal  Island  Power 
Company  is  pressing  the  construc¬ 
tion  of  a  new  plant  on  the  Riviere 
dos  Prairies,  the  initial  installation 
to  consist  of  six  lO.noo  horsepower 
units.  At  chute-a-Caron  on  the 


raunity  new  uses  are  constantly  be¬ 
ing  found  for  if.  i 

Wide  Variety  of  Uses.  I 

Not  many  years  ago,  the  use  of 
electric  lights  in  the  house  complete¬ 
ly  electrified  i*^.  Then  came  elec¬ 
tric  toasters,  irons,  washing  ma¬ 
chines  and  other  modern  devices  for 
the  home.  No'v  electric  refrlgera-  j 
tors,  'vater  heaters,  clocks  and  ra- ;  oiontreal)  Ltd. 


bee  for  Cape  Breton  coal  are  ex¬ 
pected  in  the  near  future  to  be  ship¬ 
ped  by  rail.  I 

newTndustry  '  ! 

FOR  W.  CANADA! 

— j 

j  Dom.  Envelope  &  Cartons 

I  Makes  First  Shipment  From 

Winnipeg  Plant  | 


James  Richardson  &  Sons 

LIMITED  ' 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


F.  Rutherford,  vice-president 
and  managing  director  of  Grier  Tim¬ 
ber  I'o..  I.td..  is  the  newly-elected 


'  Winnipeg.  —  The  first  shipment  I  i  the  U.  o.  A.  ! 

of  waxed  paper  ever  manufactured  j  | 

in  Western  Canada,  consi.stlng  of  35,-  ! 

1 000  lbs.  of  bread  wraps,  was  shlppL=d  ||  Montreal  Toronto  Kingston 

from  the  new  Winnipeg  plant  of  Do-  d  j  na  t  i 

minion  Envelope  &  Cartons  (West-  HranuOn  MOOse  Jaw  Saskatoon 

cm)  Ltd.,  to  Craven’s  Bakery  at  Ed-  Edmonton  Winnipeg 

'  monton.  Alberta,  this  week.  i 

I  This  new  WTnnipeg  industry  Is  a ! 
result  of  the  entry  of  the  Dominion  j 

i  Fmvelope  &  Cartons  Ltd.  of  Toron-  | _ _ _ _  _ 

I  to,  into  the  Western  field,  through  an 
amalgamation  with  two  Winnipeg  ■ 

paper  box  factories.  The  company  i 

now  makes  envelopes  and  cartons  62  new  manufacturing  concerns  |  ha  reports  that  11  other  Eastern 
in  addition  to  a,n  extensive  line  of  which  have  opened  In 'Winnipeg  since  j  Canadian  manufacturers  are  contem- 


is  the  newly-elected  P^per  produitts, 


January  lit.  this  year. 


;  vire-president  of  the  .Montreal  Lum¬ 
ber  As'sociation  and  the  imanimoii.s 
choice  of  the  a.ssoci'ation  for  nominee 
:  for  election  to  the  Council  pf  the 
i  Montreal  Board  oif  Trade. 

Albert  Victor  Loftus.  who  has  been 
!  appointed  assistant  general  manager 
'  of  the  Canada  Bread  Company,  Lim¬ 
ited.  'va-s  for  many  years  manager 
for  the  company  at  Montreal.  ,  He 
was  born  in  Belfast,  in  1887,  and 
came  to  Canada  in  1906.  He  c-jui- 
menced  his  career  with  tlie  ('anada 
Bread  (  ompany  as  a  salesman  at 


This  nc'v  industry  Is  one  of  the  I  trial  Development  Board  of  Manlto- 


platlng  opening  branch  plants  in 
I  Manitoba  in  1929. 


units  ,\t  chute-a-Caron  on  the  are  cons.ideied  almost  as  neces-  Hertz  Drivurself  Sta- 

.‘^aguenay  River,  the  Aiuminum  C  om-  f  i  tlons  (C  anada)  I.td.,  a  subsidiary  of 

pany  of  .4merica  Is  projecting  w-hat  equlpmen  .  |  General  .Motors  Corporation  "dth 

will  be  one  of  the  'vorld'.s  largest  ^^^‘^Ps.on  o.  power  lines  in  branches  in  Torento,  .Montreal  and 

rower  plants,  designed  to  develop  comraunlties  has  created  a  de-  Hamilton. 

.n-er  snn.ono  i,orsepower.  electrical  products  and  ;  - 

In  Ne'v  Brunc'vick  the  Saint  .Tohn  P°"’ec  foe  n.se  on  the  farm-  I  One  of  the  best  known  branch 

River  Power  Co.  constructed  at  Grand  motors  and  control,  "Ire  and  manage.rs  of  Western  Grocers,  Lim- 

cahle,  lamps,  electric  ranges  and  ap-  i^ed.  Hiiah  Crawford,  of  Saskatoon. 

—  '  ...  ■  -■ _ r=r=^  phances.  vacuum  cieaners  and  radios  pggg,^  g,,.gy  jg^j  Coming  from 

Increasing  num-  g^otiand  19  years  ago  he  identified 
!  IT"'  '  '  Y  i  ^  V  IB  1  iz.  .  t  I  a  ’himself  with  the  A.  MacdonaM  Co.. 


The  part  electricity  is  playing  in  jp  Winnipeg.  When  the  latter  bus'-  i 
Canada  in  cheapening  production,  in  uess  was  taken  over  by  Western ! 
the  expansion  of  industry,  and  In  Grocers,  he  was  appointed  branch  j 
raising  the  living  standard  of  the  pijgpgggj.  gj  Kenora.  I^ater  ho  be- 
people,  is  beyond  computation.  To-  pppie  head  of  the  Yorkton  branch, 
morrow  electricity  Is  destined  to  per- 'finally  being  appointed  to  take 
form  greater  wonders,  of  which  anj^jjarge  of  the  important  Saskatoon 
indication  is  seen  In  television,  the  branch  of  the  company.  He  had  a  | 
photophone  and  other  developments,  host  of  friends  in  grocery  circles  on  i 

1“'  _ _  I  to™...  .n„..ar4.  n;,0o,  »  i 

constructWe  service  In  antlcl^t^^^^  The  appointment  of  George  R, ;  manage”'  of  the'^'^West mount  bakery  , 
to-morrow  B  needs  and  devising  bet-  Qray  ns  a  vice-president  of  the  !  of  the  company  in  1i'15.  and  three! 
ter  and  more  efficient  equipment  for  Abltihl  Power  &  Paper  Co.,  Limited. '  yeans  l.ater  was  made  manage-  of' 
the  generation,  transmlBBl^^^^^  adds  to  the  executive  officers  of  the  ;  both  the  .Montreal  and  Westmonnt  j 

butlon  and  application  of  electricity,  company  a  man  who  has  been- con- 1  plants,  holding  this  position  untill 

nected  with  the  pulp  and  paper  in- I  his  present  appointment.  i 

dustry  in  an  ndminlstrattve  and  ex-  I  _ _  i 

I  - - ecutive  capacity  for  over  twenty-five  i  B.C',  SALJIOX  PACK  UP. 

:  .  years.  .'Vlr.  Gray's  association  with  Vancouver.  -—  Representatives  of 

NEvvS”'  ?  •"yy'l’fl.  you  l'®''®  the  pulp  and  paper  Industry  begun  the  salmon  Industry  of  British  Co- ' 
.1.1  I  .1!*  Spanish  River  Puip  &  Inmbla  estimate  that  this  year's  pack  i 

somstning  in  which  you  are  interesteto.  paper  Company  of  Espanola,  Ont.  win  be  worth  more  than  $14.000,000. ' 

—  .  .jf.  «  ,  He  was  a  director  and  vice-president  r.s  compared  "dth  $12,000,000  in 

lL.nE>  ‘IrtltRttrtRl  vlintEd  Spanish  River  Pulp  &  Paper  11927.  The  increase  is  shown  despite; 

tm  m.  Mills,  Limited,  and  preKldent  of  the  j  the  fact  that  the  industry  voluntarily 

Is  A  NEWSPAPER  Fort  William  Paper  Co.,  Ltd.  In  reduced  fishing  gears  this  year.  1 

addlGon  to  being  vice-president  of  j  Practically  the  same  market  prices  j 
"  '  the  Abltlbl  Power  A  Paper  Co.,  Ltd.,  prevailed. 


On  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  un  .'ondi- 
tionally  guaranteed. 

Send  for  descriptive  circuiar 
without  oDiigation. 

_  TM« 

STERLING 

TRUSTS 

CORPORATION^ 

sterling  Tower,  TORONTO 

Branch;— REGINA 


STATEMENT  TO  United  Bond  Clients 

Bloor  Building,  Toronto 
UNITED  First  Mortgage  BONDS 

Since  the  date  of  this  issue,  April  15th,  1926,  there  have  been  five 
semi-annual  interest  date.s,  upon  each  of  which  every  interest  coupon  was  paid 
immediately  as  presented. 

On  April  15th.  1928.  bonds  representing  $20,000  of  the  principal  be¬ 
came  due  and  were  promptly  paid  upon  presentation. 

That  this  is  so  is  due  to  the  efficient  management  of  the  property  by  this 
Company,  which,  acting  for  the  Trustee  for  the  protection  of  the  bondholders* 
interests,  took  over  the  building  under  first  mortgage  foreclosure  proceedings, 
many  months  ago. 

We  would  have  been  glad  to  have  continued  managing  the  properly; 
but,  in  order  to  protect  his  own  interests,  which  the  law  so  permits  him  to  do.  ■ 
the  Second  Mortgagee  is  redeeming  the  First  Mortgage  Issue  on  December 
29th.  1928,  at  par  and  accrued  interest  to  that  date. 

Sustained  Service 

The  efficient  management  by  which  this  building  was  placed  on  a  suc¬ 
cessful,  paying  basis;  the  vindication,  through  that  success,  of  our  original  con¬ 
fidence  in  the  proposition;  the  safeguarding,  throughout,  of  the  bondholders' 
interests  and  prompt  payment  of  interest  and  principal — these  are  proof, 
again,  of  the  validity  of  our  claim  of  a  sustained  service  to  the  investing  pub¬ 
lic  we  sponsor. 

UNITED  BOND  COMPANY 


302  Bay  Street, 
TORONTO. 


LIMITED 


Security  Bldg., 
WINDSOR. 


December  28,  1928 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


From 

Prospector  to 
Ticker  Tape 

A  unique  organization  built 
to  render  a  complete  service 
to  the  mining  investor, 

EXPLORATION 
DEVELOPMENT 
ENGINEERING 
OPERATING  DIVISION 
FIELD  SERVICE  REPORTS 
STATISTICAL  DEPT. 
TRADING  DEPARTMENT 

Send  for  our  semi  monthly  rerifv 
"Keystone  Industries" 

WILLIAMS 

BROCHU 

O  Gompanif,, 
INVESTMENT  BKOKERS 
Transportation  BuildintC 
MONTREAL 
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SUBMIT  PLAN  FOR 
MERGER  OF  MONO 
I  AND  INIH.  NICKEL 

Share  For  Share  and  Cash  on 
Preferred  and  Share  For 
Share  on  Common 

ADD  fo^ EARNINGS  ' 

Estimate  $3  a  Share  From  Nickel 
Production  Alone  Following 
Consolidation — Some  Opposi* 
tion  From  Mond  Holders. 

Directors  of  International  Nirkcl  ^ 
of  t'anafla.  Ltd.,  have  voted  to  make  1 
an  offer  to  holders  of  .Mond  Xickel  ; 
t'o.,  Ltd.,  t(j  cAchansc  their  stock 
for  stock  of  Int.  .Nickel  Co.  of  Can-: 
ad.’i,  on  the  followins  basis:  One 
share  of  Tc;,  cntTnilativo  preferred  | 
stock  of  Int.  Nickel  of  Canada,  of ' 
■$o  par  for  each  ~'/c  preference  share  ; 
of  .Mond  of  £1  par  pins,  in  the  case  | 
of  first  7%  cmnnlativc  preference  I 
shares  of  mine,  a  cash  payment  ! 
of  t’s  6d  a  share  and  for  each  ord-  i 
inary  of  Mond  one  share  of  no  nar  ' 
stock  of  Int.  Nickel  (io.  of  fianada.  i 
.Mond  has  otitstanding  3.750.000  ; 
preference  shares  and  2,.j00,000  ord-  i 
I  inary  shares.  Offer  is  contingent 
Ion  acceptance  Ihreof  liy  75%  of  i 
;  .Mond  stock.  In  event  of  acceptance.  ; 
jT  places  on  ilie  present  hoard  of  25  | 
iiKiiiliers  will  he  given  to  Mond  in-j 
I  tei-ests.  control  thus  remaining  with; 

!  present  directorate  of  Canadian  com-  j 

j  Pany. 

:  International  .Nickel  .and  Mond  Co.  i 
eacli  own  ;i  portion  of  the  Frood  j 
.Mine  in  Canada,  from  whicli  future  I 


PLAN  SHOWING 
PROPERTIES  AFFECTED  BY 
PROPOSED  INTERNATIONAL- MOND  MERGER 

IN  6UDBURY  COPPER-NICKEL  AREA 
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We  Invite  You  to  * 
Visit  Our  Bourd  Room 

In  addition  to  recording  the  quotations  and 
.sai  \s  of  the  Standard  Slock  and  ^ftning  Ex- 
'hange.  we  con.stantly  maintain  a  very  help¬ 
ful  Bui  let  In  Serviee  pertaining  to  day-to-day  devclopmenta  at 
the  various  operating  mining  companies  in  Northern  Ontario 
.and  yuehee. 

This  Servi(,'e  exciu.sivc  to  our  Board  Boom— Is  snpplled  by 
onr  own  men  on  the  ground,  over  our  own  private  wire 
systems. 

ARTHUR  E.  MOYSEY  &  CO. 


a  AY, t  t  01 


"Pb  l  E  Z  a  «  0 


Frood  ExtEnslon 


I  *  e  »  H  s 


_  YUjux''’]^ 


,  C«  F  I  6  MTOhI 


KOI-NDKD  not 

130  Sf.  .Fames  Slreel,  242  Bar  Street, 

Montreal.  Toronto. 

Harbour  1106.  KIglii  5171. 

Hireet  Private  Hires  lo  our  .Mneleen  Offices. 


I 

^T^dbury  j  HEttoH 


j  Inlernat’ionil  HicltEl  Propertiet  shown  thus 
!  Mond  Nickel  . 

I  _ ts-io  tt 


SOUND  PROGRESS 
SHOWN  BY  MINES 
OF  N.  MANITOBA 


programme  recently  anniionecil  iu 
the  Oxford  and  Lsland  lake  field-: 
will  determine  the  policy  of  Coid 
l.akc  .Mines  in  regard  to  its  liold'ug.s 
there. 

'I'hc  Lindsley  interest  arc  reported 
lo  be  interested  in  the  new  discover¬ 
ies  at  Oxford  Lake,  which  lirs  ahoul 
ho  miles  northeast  of  Norway  House. 
A  comptiny  known  as  Ventures,  i.ld.. 


BIG  MERGER  IN 
METALINE  FIELD 
ALMOST  ASSURED 


with  the  Consolidated  .Mining  and  .  Aipilf 
Smelting  Co.,  with  say  not  to  exceed  IMp  W  |||||p|  |||h 
JOO.nOO  sharfs  distributed  among  the  1/llllJ V  1  Vll 

'.general  public.  It  is  stated  that  if  TAI^rP  AFfeTIAAT 
Smelters  interest  takes  up  new  op-  lip  |||I|M 

'tion,  they  will  purchase  300, POO  aiaaaajL/  VI  AlViV 

shares  from  Larsen  and  .lenscn  at  A  D  A  A  ClIADCC 

sr.  j  noAM  MIAKU 

REPORT  RICH  STRIKE  Option  at  Prices'  From 

Hinnipeg.  —  .News  of  ,v  promising'  — - 

copper  strike  on  the  Ramon  .Mining  Company  Has  235«000^ Unissued 
'  corporation  claims  at  Ramon  Foimd  j 

iake  adjoining  the  Sherrill  Cordon  ^  of  Stock  Will  Not 

'property  has  heen  brought  lo  lhC|  *  *****".* _ _ 

city  by  <  aplaii;  .M.  5\ .  Waller,  rh'ef  In  connection  with  the.  recent 
i  engineer  of  the  Ramon  Mining  cor-  •strength  In  the  share.s  of  Ahana 
i  poralion,  who  slated  that  diamond  reported  that  Fred 

,d.“illing  on  the  property  had  rev.nlerl recently  elected 
I  an  ore  body  showing  very  promi;-int  direelor  of  tlie  company,  has  P'"*" 
copper  sulphides.  '  rti.ased  from  I.  G.  Oke  & .  to.. 

!  'I  he  vein  uncovered  hv  the  rii;i.  Toronto,  the  latter’s  holding  of  500.- 
,  mond  drili  shows  an  ore'hodv  from  I  shares  of  Ahana  stork,  the  price 
•'7  to  51  feet  wifir  rvtonrtin"  throo^t.  I'cing  ?5  per  share,  and  the  transac- 


January  3,  to  vote  on  necessary  $5  With  Ample  Power  Supplies 
par  preferred  stock.  at  Whitemud  Falls. 

Expansion  rrograninie.  _ 

Not  only  are  International  Nickel  Gratifying  progress  is  being  mad( 
Company  and  .Mond  Nickel  Conrpany  development  of  Northern  .Mani 


AID  _  c..— company'  with  instructions  to  rut  a 
With  Ample  Power  Supplies  ^vinter  road  from  a  point  near  ndle 
at  Whitemud  Falls.  234  on  the  Hudson  Bay  Railway  to 

_  Oxford  lake,  a  distance  of  some  50 

Gratifying  progress  is  being  made  ''  I”  J"  " 

,  of  Northern  Mani-  diamond  drills,  \cntnres.  l.td.  ha.t 


J.  CLARK  RUSE.  MEMBER 
STANDARD  STOCK  •  MINING  EXCHAMGI 

Adel.  9411  Adel.  7031 
8*10  King  Street  West,  Toronto 

SMANCH  OFFICE 

46  Temperance  St.  Adel.  208Z 


itoha: 

per  refinery  at  Port  (  ulborne.  On-  Shipments  of  cqnipment  and  sup- 
tario.  The  .50%  increase  mentioned  pn^j,  p^ion  .Mine  are  go- 

above  shotild  add  at  least  Jil.OO  per  jpg.  forward  steadily  over  the  new 


Oxford  lake,  another  diseoyer>-  is 
reported  on  Hyre’.s  Island  and  the 


share  to  the  earning.s  of  flic  .Mond-  jjpp  yjjiagc  of  Flin  Flon.  the 

Intel  nal  ional  (  onsolidation  when  present  terminal  of  the  road. 


plies  for  the  1;'Hn  Flon  ^  M^Tntvre'-Porenpine  Mines  have  had 

mg  forward  steadily  ovei  he  ncAv 
line  to  the  village  o  f  lin  Mon.  the 


^IL/IRI  "TFREl  UOI  O  If FV  indications.  S.amplcs  liave  been  for-  understood  that  Mr.  Connell 

Oivii:.L  1  £.1X0  nv/ULf  rwti  warded  for  assav.  Captain  Wal'er  : previously  acquired  In  the  open 

„  ^  !  stated,  and  should  assav  well.  j  market  some  .350,000  shares  as  van- 

Have  Ophon  For  Control — Mer- i  i.'our  test  holes  had  'ueen  sunk  on  Prices  ranging  as  high  as  $4.85. 

ger  Would  Result  in  Huge  the  property,  ail  of  which  showed  that  he  had  also  picked  up  an 

Rnuror  novelnnm<>nt  __J  :  mineralization ;  the  fourth  locatin.;  i 150,000  shares  at  various 
rower  Development  and  ij^jj^  main  ore  body.  times  giving  him  a  total  of  around 

Smelter  Construction  |  captain  Waller  stated  that  about  ! shares.  As  the  company 

-  ■  -  —  '2.000  feet  of  diamond*  drilling  had  capitalized  at  3.000,000  shares,  Ws 

VnnrouTfr  itureAii  The  Financial  Timea  1  f>ccn  done  on  the  propertv.  and  about  'boidings  constitute  one-third  of  the 
Vancouver. — That  a  consolidation  '  20  men  are  employed;  mining  .mer- ! *^ritire  capitalization. 

Is  under  way,  which  will  include  a  ations  being  in  charge  of  .lack  Camp- |  Taking  $5  as  the  value  of  the 
number  of  important  properties  in  ;  bell,  who  is  property  manager.  ;  shares,  the  mine  is  regarded  as  hav- 

thc  Metalinc  district,  on  the  border;  Following  the  promising  copper;^”*'  valn.atlon  of  $15,000,000 

of  Washington  State  and  British  '  strike,  the  company  has  outlJncd  an  1®”'^  •’  coss  value  of  between  $40,- 
Coltimbia.  of  which  Pend  Oreille  will  extensive  diamond  drilling  campaign.  I bnd  $45,000,000. 


eompleled.  bringing  earnings  on  the 
new  stock  (with  Mond's  portion 


The  drawing  tip  of  the  plans, 
which  oall  for  the  erection  of  a  cop- 


added )  lo  $3.00  per  share.  What  will  per  .smelter  and  eleel.rolvtle  zinc 
the  copper  smelter  add?  This  smelt-  p,.,p,  gpe  now  in  fuli  swing,  and  the 


or  will  lie  in  operation  by  1030. 
.\  iOOO  Ion  smeller  workin; 


company  is  taking  rare  to  eliminate 
the  possibility  of  mistakes  in  laying 


crpacity  on  ore  averaging  say,  $50  foundation  of  this  enterprise.  The 
per  Ion.  would  represent  a  gross  n,)visahilifv  of  using  electric  loeo- 
reveniic  of  $73,000  000  of  which  net  ,„„,i,,o.s  in' open  pit  operations  is  one 
protils  ol.  say.  $.Mi.O00.0O0  would  he  matters  at  present  engaging  j 

I  made.  International  Nickel  •'^bo'-e 

combined  with  llie  Mond  sharehold-  sherritf  Gordon  .Mines,  on  the 

ers  proportion  would  make  a  total  ,he  zone  from  No.  2 


GOOD  UNDERTONE 
MINING  MARKET 
TRADING  LIGHT 

Hopes  Entertained  For  Upturn 
in  Prices  With  the  New 
Year 


be  the  key  properly,  now  appears  -  j  <  arucuiar  inieresx  ariacnes  to  inis 

prcitv  well  assured.  rillDAITritM AIT  TA  IC  .estimate  In  view  of  the  differences 

It  is  understood  that  this  consoli-  InlDUUljAWAU  lU.  b  b, 

I  ill  1  r  II  »i  u.  .n  t  * hc  valuc  Of  inolcatea  ore  reserves. 

dation  be  .-ic^nn  ADDINC  TO  AfRFA(^Fi'»  be  recalled  that  fharics 

penditure  of  000^^' 0  t.o  $1.5.00^  AUUllll]  lU  ..pp^ultlng 

oon  on  power  developn  eiU  andcou-  -  lengineer.  endorsed  the  view  that  cs- 

*1- i-fJ*  -i-ln  •.<;  m  nhtoriive  Toionto.  — Ill  a  report  to  the  pre- ilimated  ore  reserves  amount  to  $30.- 
pla  s  o  .1  ^  ■  ,1-  J-’  sident  'ami  directors  i  ■hihoiigam.au  OOO.OOO.  This  figure  was  challenged 


j  Particular  interest  attaches  to  this 
;  estimate  in  view  of  the  differences 
■  of  opinion  recently  expressed  as  to 
I  the  vaiiie  of  Indicated  ore  reserves. 
]It  will  be  recalled  that  Charics 
.Spearman,  until  recently  consulting 
lengineer.  endorsed  the  view  that  cs- 


for  the  near  future,  liut  that  the  de¬ 
posits  and  potentialities  of  the  min- 
er.Tlizrd  zone  to  lie  <'ontrolled  will 
be  so  great  a.s  lo  require  years  of 


I’rospeelors.  Ltd.,  hy  T.  ft.  ttiim.nn,  in  certain  quarters  during  the  past 
on  work  aeeompllslioil  diiriiig  the  few  wcpks.  the  intima.t.ton  being  that 
past  .season,  it  is  sla.ted  a  .ran.c  of  the  estimate  was  too  high  and  that, 
men  is  at  work  at  present  stn’.ing  in  any  ease,  developments  had  not 


Gibsons  Daily  Mining 
Review  comprises  a 
faithful  resume  of  mining 
market  developments,  the  lat¬ 
est  news  and  gossip  gleaned 
from  our  private  wires  from 
the  mines,  and  the  '  closing 
stork  quotations. 

Tuno  in  e.n  CXGW  1312 
metres  I  tonight  at  6  o’clock 
r.nd  judge  its  value  for  your- 
reif. 


Homer  LCibsoi? 

&  Corapani/.  Liinif^d 

of  Kemilroii  Bld(} 
Elgin  72-1^  TororUii 

BRANCHES ; 

Timmi*  s  cobalt  Kirkland  Lakc 
Kouvn  Amos  north  Bay 

Sudbury  Bpl'-tville  Torotyto  Uptown 
Private  to  All  OfficM 


emploved  in  drifting  and  ern.s.sent- I  ■‘■trong  iinderlone  during  the  work.  wmcii  warrani  nirmcr  pr..-  hh.-s  consiocranie  experience 

ting  on  the  125  and  250  foot  levels,  n  I  obhough  the  general  li.st  roni.ained  iT  rigJmide  ^  "''a’' 

third  is  raising  from  the  250  to  the  i  relativel.v  quiet.  So  many  false  „ mt,-,  „  ^,00  •  nd  Gie  si  ten -1  hr”'" boun<l,ary  of  this  group  of  \  cry  little^  has  been  heard  regard- 
125  foot  levels,  and  a  fourth  is  rais-  .starts  have  I.een  made  in  a  revival  '  r  ,h  !  ^  e^nle  1 .  hind  it  ‘seereev  Tbis  group  is  .nl.so  of  speeial  j  ing  fiiinre  f  naneiiil  plans  of  the 

)„B  from  |i.c  i:.;;  lo  ur„-  or  ..ooMrooiivo  i„  o'  oo,'. |  7-lZ:, 

oral  results  lielow  ground,  in  the  .stocks,  that  it  is  loo  e.arly  to  talk  of  .  nronerties  that  are  desired  ''T'lohle  fiisi.neries  or  /me  ore  ecntij  -statfU  to  He  .around  $..0,000 
way  of  ore  development,  are  stated  re.siimpt.ion  of  the  long  awaited  on  ,0  „a'  ' T  pn  / rnris^  were  made  late  m  the  .season  or,  the  and  as  the  company  has  expendi- 

A_  A_  _ A  .t _  _  lOHiKl  OTIT  tlio  miT  1  pi  ISO.  I'hriins  Hfluunmc  wliirh  aro  0%  .iPfl  .tiiros  of  about  fH.rtOO  a  month,  somo 


ors  wouiu  tuhkc  a  ifuai  xho.  zono  from  No.  2  oopes  Cenceriainea  ror  c/piurn 

"!•  .shares,  lienee,  a  piofil  cross-eniting  In  the  ore  zone  in  Prices  With  the  New 

of  01  per  share  would  be  indieat-  o.-q  275  Year 

^"i  .  fool  levels  and  it  is  ,  xpeeted  that 

®  "'r  'bc.se  drives  w  reach  the  ore  i  u 

and  $,.;r0  in  precious  metal  per  ton.  PRODUCERS  LEAD 

•I  his  is  a  conservative  estimate,  in  ’  ^,,.0  Jliamond  drills  are  at  present  I  - 

view  of  the  foe  that  L.  lo  1.%  cop-  p,„p,p,j.p^  „„  j^e  Ook  claim.  j  ’’••’•“‘o  Bnrroa  The  Flnimcial  Timr* 

poi ,  n  c  *0  I  the  fasfrrn  fiertion  of  Mic  ore  'roronto.  The  list  on  iho  ASt.nn'birfl 

v.alues  in  precious  me  als  are  report- I  „  stock  Kxch.TUge  has  developed  a 

"1  'employed  in  drifting  and  ero.ssent-  -strong  undertone  during  the  work. 

M-ood  Lxlension  propel  ties.  K,iin- 125  and  2.50  fool  levels,  a  I  i'i'hoiigli  llie  general  list  rom.Tiiied 
mgs  of  $0.00  pel  share  .ippcai  to  he  I  raising  from  the  250  to  the  i  relatively  quiet.  So  many  false 

quite  within  rea.son  aftci  piescnt  U^-,  levels,  and  :t  fourth  is  rais-  starts  have  lieen  made  in  a  revival 

plans  are  eonsnminaled.  jhe-surfaee.  Grn-  of  constnietive  interest  In  mine 

SoiTK*  liOiiilou  0|>posit.ioii«  Icral  rosiilts  liolow  irroiind,  in  tho  •'Stocks,  that  it  is  too  rn.rly  to  talk  of 

('’pposition  to  merger  plans  by  ,  way  of  ore  development,  are  stated  re.-siimption  of  the  long  awaited  up 
shareholders  of  .Mond  is  based  main- I  to  he  up  to  expertations.  Under  ward  swing  in  prices.  The  ve.nr 
ly  on  the  fact  that  Mond  Nickel  , 'the  terms  of  an  agreement  w  hich  has  closes,  how  ever,  with  the  general  list 
t’ompany  is  a.lready  into  its  rich:been  concluded  between  the  Cana-  iow  as  compared  with  the  opening 
and  extensive  ore  zone  at  .great  Idian  National  Railways  and  the  of  the  year  and  a  technical  condition 
depth  on  the  Frooii  lOxtension.  This  ! Sherritt  Gordon  Mines,  Ltd.,  a  eon-  much  .s'lrengthened  a.s  a  result  of 
ore  so  far  appears  to  average  $75  jsfriietion  of  a  railway  to  Cold  I/ake  nearly  a  year  of  liquidation,  during 
to  $85  ‘'ver  widths  of  80  to  120  feet,  iwill  lie  eommeneed  around  the  end  w  hich  period  impressive  results  have 
Internationai,  however,  has  cross- |of  Derember.  The  new  line  will  start  been  secured  from  mine  development 
cuts  on  three  levels  approaching  thejfrom  Mile  51  on  the  ].’lin  Flon  Rail-  at  many  properties  and  in  many  min- 
same  ore  from  International  Frood;  way  and*  run  in  a  northwest  dirte-  ing  fields. 

workings  and  as  International  drills  hion  for  42  miles.  The  work  will  he  Wright-Hargrea ves  atwl  Ahana 
give  tile  same  results  at  similar  I  undertaken  by  the  Dominion  Con-  were  the  speelaciilar  features  of  re¬ 
depths  as  at  the  Frood  Kxfension. '.strnet.ion  Company,  who  were  the  cent  trading.  Wright -Hargreaves  h.as 
no  doubts  arc  entertained  a.s  lo  Ihejbnilders  of  the  Flin  Flon  line.  suffered  more  than  any  other  season 

rcsiills,  while  on  the  section  owned  .  Wright  and  Boydell,  consulting  mine  slock  in  the  li.st,  hut  this  week 
by  Ihternationa)  it  will  probably  add  'engineers  for  the  Flintoba  Mines  has  scored  a  gain  of  5h  points  to  2,00. 
an  additional  half  miie.  !  Company,  have  snbiniud  a  report  At  the  same  lime  very  favorable 


e.xploiation  ami  development,  which  claims  for  tlie  eomp.mv  on  .vet  reached  a  stage  which  would 

will  result  in  goor  imo  in  a  or..a  -  anorthosite-greenstone  contact  permit  of  a  reliable  estimate  liciiig 

izaition  equal  in  proportions  to  ih.M  t  h.hougn-  made. 

of  t  on.solid.i  ed  . I  nim.,  am  .  ni  -  vvliere  interesting  discoveries  Needs  More  f'asli. 

mg  of  (  .in.id.i,  .it  liai  .ind  xim  ci-  inade  the  past  simimer.  When  I  If  is  reported  that  A.  .1.  Keast  has 

-  r  1  ,  I  •  .  tliese  claims  are  finall.v  selee'ed  the  been  appointed  mine  manager  at  the 

Manv  pmv  erful  iiuei  es  s  aie  !  company  will  have  .nn  area  of  almosi  Ahana  property,  and  it  is  expected 
juirted  to  lie  eoming  together  in  the  j  j  i„j|os  in  the  mineral  aieas  that  lie  will  take  over  his  new  dii- 

de.'il,  hut  Smelters  is  ,  xpeeted  "J  of  Chihougamau.  tinebee  lifs  at  the  lieginning  of  the  year., 

hold  the  ke.v  position.  A  spod  dea  ;  ^  certain  amount  of  work  wa.s  .Mr.  Keast  is  at  present  manager  of 

of  Sfereey  has  eharaetei  iz.ed  'bene-  Idoek  .No.  2.  and  a  ;iu''il,.ci- i  Continenla  I  Kirkland  Alines.  Limit- 

li\}tiOS  uf  I  hosf^  intorost.s  in\Ol\Oa.  .  «  mltirvfQli’yr*#!  r»tifrTE»nnfnirc  vriro  f*fl  In  fho  r*nctr»rn  Iv  i  rlr  1  n  rl  u  ri%o  utiEl 


ilifs  at  the  lieginning  of  the  year.. 


certain  amount  of  work  wa.sl.Mr.  Keast  is  at  present  manager  of 


’'ibut  certain  developments 


done  on  Idoek  .No.  2.  and  a  ;iu''i1,.,Ji 
of  mineralized  ouleroppfngs  vveri 
found  wlticli  warrani  further  pro 


Continental  Kirkland  Alines.  Limit¬ 
ed.  in  the  eastern  Kirkland  area. and 
has  had  eonsiderahle  experience 


aithoiigli  llie  general  li.st  renniiied  "  ''''''b.  "hen  P'eeed  together,  ;  n,,j  ;,i,  tlie  'lioth  in  Ontario  and  the  west, 

relativelv  quiet.  So  manv  false  ''jdicate  the  niagnitiide  of  tlie  opera- 1  houmlary  of  this  group  of.  Very  little  has  been  heard  regar 

starts  have  lieen  made  in  a  'revival  it  ''"ucc'.-f.-v  ‘ ‘''‘dms.  This  group  is  also  of  special  |  ing  future  financial  plans  of  t 

of  constructive  interest  In  mine  In  nmn  if..  Sei  i e<  >  ,  owing  to  the  fart  that  two  ;  company.  The  cash  position  was  r 


ward  swing  in  prices.  The  .vear 
closes,  however,  with  the  general  list 
low  as  compared  with  the  opening 


lam  piopcine.s  inai  .ire  uimhii  io  ni.'ide  late  in  the  season  or,  the  .and  as  the  company  has  expendi- 

round  out  the  entfrpi  i.se.  |  claims  ad.ioining  wiiiciv  are  o’>  ,ied  |lures  of  about  $14,000  a  montli.  some 

It  njipcars  safe  to  state  that  early 'i,y  (he  Consfilidale,]  Mininv  and  new  funds  will  have  to  he  obtained 

this  spring  Smellers  made  an  agree- ,  Smelting  <  ,impan.v,  and  the  Moi  ton  within  the  next  few  months, 

meni  with  the  controlling  interests  |  interests.  New  financing  is  tinder  consider- 

in  Pend  Oreille  .Mining  and  Smelt-:  Tive  complete  diamond  drilling  ation.  it  is  nndfrstood.  and  plans 

t  is  now  on  the  grotin  1  to-  will  he  laid  before  shareholders  next 


at  great  Idian  National  Kailwavs  and  the  of  the  year  and  a  technical  condition  1"*'”'  inteie.sts  interests.  Now  financing  is  tinder  consider- 

ension.  This  !  Shr  rritt  Gordon  Mines,' Ltd  a  eon-  nuich  .s-trengthened  a.s  a  result  of  -'"oing  and  Smelt-,  The  complete  diamond  drilling  ation  it  is  nndfr.stood.  and  plans 

average  $75  .sfrnetion  of  a  railwav  to  Cold  Lake  nearlv  a  vear  of  liqiiid.ation.  during, ‘o-  by  whieh.an  option  for  eon- ,  equipment  is  now  on  the  grotm  )  to-  will  he  laid  before  shareholders  next 
to  120  feet,  iwill  lie  eommeneed  around  the  end  which  period  impre.ssive  re.snlts  have  "-ol  "os  secured.  Pend  Oreille  own-igelher  with  a  suffiftent  .siipoiy  o  ;  .vear.  1  here  .are  some  235.000  share.s 
'.  has  cross- iof  December.  The  new  line  will  .start  been  secured  from  mine  development  came  eas  and  made  repre^enta- ,  gasoline  and  oil  to  run  an,  dr  II  ;.s  ill  in  the  treasury,  according  to  a 
poaching  the  I  from  Mile  51  on  the  Flin  Flon  Rail-  at  manv  properties  and  in  many  min-  'he  interests  h.  hind  Smet- :  until  the  aeroplane  will  he  a  -el.,  statement  made  hy.Alfrfd  Savard. 

iomi  Uroort  !  f..,..  i...  ..  _ _ incr  ers  w  hich  if  continued  would  make  '  go  again  during  the  winter,  M  h-us  president,  at  the  annual  meeUng  last 


Wright -Ha  rgrea  ves 


Henry  J.  Stewart 

Mining  Engineer 

I  xploraiiuti  and  Miiii.ij 
Programs 

f23  Insurance  Exchange  BlJl. . 
:  OMRIi.VL 


Out  of  11  .Mond  Company  directors.  :  rovering  operations  on  the  company’.s  nevv.s  has  some  down  from  the  mine.  p|qj,„q  made  for  Pend  Oreille  1  The 

‘  l^’'•0PPcty  at  Sourdough  Ba.v.  Their-  which  is  pushing  development  at  six  ^  checking  !!!,”  de 

Ixird  Melchett  (Sir  Alfred  Mond)  l.s  .  port  shows  the  existence  of  two  new  levels  down  to  2.000  feet  and  .getting'.  .  intensive  and  -ni  mormons'  ^ 

chairman  of  the  board,  and  K  S.  ;  ore  zones  in  addition  to  the  first  excellent  resu'.ts  in  the  north  "cik- 

Mond.  deputy  ehainnaii.  t  IS  under- I  dUeov^  What  is  termed  '’B”  zone,  ings  at  the  ricepe.st  level.  eompleted  to  prove  extensions  '  r„r  „„p 

st,.od  that  Lord  5  eleliett  holds  ^e  ;  900  ft.  ca..st  of  the  first  find  is  re-  The  announcement  that  !•  M.  Me-  has  n,.„.,pc; 

controlling  mtPiest  in  Mond  Nie^ke  p.„.,ed  to  be  proved  for  a  dista.ne-  Connell  had  taken  an  option  «>'  i.,ep„  pj,q,.gP  of  .1.  I ’.  V.  an  en.  .son  ^ 

Company.  When  lajrd  Melehelt  left  of  300  ft.,  with  the  full  length  and  Abam  shares  held  by  F.  G.  Oke  and  j  j  vvarren  nnsident  of  ^melf-  '  i 
New  York  lie  had  agreed  to  the  w  idth  not  yet  determined.  Trench-  Co.  at  priee.s  ranging  from  $3  to  $7.50  ■  ’l  j  '  y^jein  of  yjc- ! 

I  merger  and  terms  in  principle,  but  ,  jng  showed  a  mineralized  vvidt'i  of  over  a  perio-i  of  one  year  was  a  eon-  I'nlversitv  spent  several  !”'''i 

j  desired  ''J*b  ^"icr  30  ft.  with  four  ft.  of  encouraging  .structive  fa.'tor  and  the  slock  moved  district  this  summer  s'eVtlm' 

1  holders.  there  .ippeais  no  doubt,  popper  ore  in  stringers.  "(  zone  iin  1.25  to  a  liigh  of  t  Lo.  This  ap-  • 


ers  w  hich  if  confirmed  would  make  ^  go  again  during  the  winter,  M  h-us  president,  at  the  annual  meeUng  last 

Ahana  i 'b*^  Pend  Oreille  and  the  surround- ,  been  derided  to  drill  the  Merrill  ,  March.  It  is  understood,  however, 

of  ,-p.  ing  .Mctnline  area,  potentially  one  of  i  Island  vein,  which  rims  under  iTielthat  the  directors  have  decided  not 
pj,  has  Idggf.st  enterprises  available  on  I  lake,  and  the  drill  is  now  hein'r  set  jto  sell  this  stock  for  the  present,  but 

season  this  continent.  up  at  a  juiint  In  Hie  lake  50  ro,’t  will  likely  borrow  money  to  carry 

!  ‘pp],  I  n  I'lo'in.c  northwest  of  the  showing  on  Merrill  ;the  mine  close  lo  the  production 

n  o  nn  '  Island.  It  is  proposed  to  follow  tlie  'stage. 

.vrVhlp  interests '.pip  ^pj„,  ^^,1  ,,„ips  pf  .300- foot  .In-  i  - 

mine  *’*'*'”  occupied  in  proving  ihc  Lppya),  Hie  holes  being  pu-  down  i  F.  .M.  Connell  in  referring  lo  the 

•It  Cix  made  foy  Pend  Oreille.  ,  The  pj  p  4-  degree  angle  to  cut  the  v<>in  j  above  report  states  that  he  iias  not 

Mii  v"  exploration  and  checking  |  pj  p  depth  of  301  feet  on  the  tnnging  j  purchased  or  sold  a  share  of  Ahana 

wr  'k*'  intensive  and  an  enormous  '  .^^.p] I  Mines  on  or  off  the  market  for 

amount  of  new  diamond  drilling  has  j,  j^  ro,’ommended  that  p'.ar.s  he  |  months,  untli  Monday  of  this  week 
.  \Tp,  been  completed  to  prove  extensions  formulated  at  once  for  a  systcuiHe  'when  he  purchased  a  block  of  shares 
pf  iviiowu  ore  bodies.  "This  work  lias  ’  p,.,,i,ppptjpj;  iirngramme  for  next  from  F.  G.  Oke  and  has  options  on 
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eonfrolling  interest  in  Mond  Nickel  !  p.„.,ed  to  be  proved  for  a  dista.nc  Connell  had  taken  an  option  ^ 0“  I  I  ‘  f ,  Cm  bi’ospernng  ‘  J  ’  ;  'j  7".  .7/  t 

Company.  When  lajrd  Melehelt  left  :  pf  300  ft.,  with  the  full  length  and  Abam  shares  held  by  F.  G.  Oke  and  ‘r  j  j  ^v•i,•ITn  mVsidon't'of  ‘^melf-  if  f  o  r  '  «hlre«' in 

£ :  "if r  r  3'”  s  H; '  Ff  rC.7 :  r 'S  i  E’lE  -- 

however,  that  the  deal  will  be  an- ,  ijp.s  about  400  ft.  f.iirther  e.a.sF  and  pears  lo  indie, ite  that  Mr.  McConnell  ,.7  H  is  st.ntcd  ~  '  at  the  mine  as  no  ripvelrvnment^'^  ^  u 

"'‘•I'heS  f^evcrv"%rdnTo'r%hat''‘’T®''^'’  r  """  |  ‘  Meanwhile’  Pend’  Oreille  has  sr-  shaft  sinking  at  the  Lartlc  is  sabl  ,  has  been  done  for  the  past  three 

M  nri  is  q  great  deal  more  than  one-  ..  ,vnrH  control  of  the  Rceves-.MeDon-  to  have  reached  a  depth  of  arovn-l  |  months.  It  is  expected  what  d.wel- 

..!cr,.  7.. ‘ms^  sn  ontiM-nrise  from  f ho  '  ,F',1  F’ r.*i, j  C.!  ..  J.’..  ^  l"!.‘ jCJ!.  pfopcrty,  ou  tho  Canadian  side.  220  feet.  In  addition  to  sinking,  some  '  opment  work,  at  the  mine  will  re- 

according  to  reports.  As  the  Reeves- '  diamond  drilling  is  Iteing  car^  i.  d  .  commence  shortly  after  the  first  of 


|at  pr  .'■•rnt.  (  ertainly,  this  ^  dio  company's  property  at  the  south  snhslcantial  gain  M  as  Sndbii 

|o«r^cmcnt  is  not.  giving  Intomat’onal  ,  }forb  lake.  It  is  likely  flou  which  was  up  Sh  po:uts.  mI 

|\  ci-Y*t  j4uy  the  /  4>no  or  more  additional  drills  will  be  Hti.ghes  atlvaiuerl  th  points. 


Purl hermore. . Mond  cio.sscuts  put  into  operation  in  the  near  future  propert.ics  have  >icl(l 

I  mto  ibe  I-rtcod  Kxtonsion  ’'J''  'as  the  contract,  whicli  has  been  let  suits  un  development 

while  thoso  of  International  Nickel  thp  4u„Hhiirv  nianmnu  Jiriiono  r .  -  -  - - 


^p£BIAAt»4M^D’0 

.•'■veTpwt* 

'pMlUli«  RLACf  ^ 

OTTAweTjUEBXC'l.YDifi-HALIFAX , 

'RIVERT'CHAR^TTETOWN  ' 


Wftlie  inosn  ,0  j..  , 

are  onlv  foproaching  it.  As  remrds  ^  somewhat  extensive  one. 
Tnternafonal  Meke  shareh.7ers.  aoquCsilion.  under  option,  of 

‘hose  appear  perfcetl.v  satisfied  w.th  properly  on  Herl)  lake,  is 

Hie  merger  teinis  as  af  present  officially  annonneed  in  the  la'es' 

j  progress  reiiort  of  Cold  Lake  Mines. 

I  The  property  consists  of  nine  claims 
G()(  I  progress  is  reported  in  de- '  convenient  to  navigation  on  the  M  e 
wateiing  the  shaft  and  workings  at  j  kusko  River  and  is  a  lead-zinc  pro¬ 
file  Coxheath  property  of  Arno  3Iines,  J  position.  Trenching  and  test  pit  vv.irk 
Light  diamond  dril  holes  were  put  arc  said  to  have  revealed  con.sldera- 
'lowi  during  the  Autumn  months  end  ,  j'c  w  idths  mineralized  by  galon; 
Imnorlunt  information  was  received  and  zinc  blends. 

i;,is  wark.  It  is  nndorstoo.l  ;  In  the  Cold  lake  properties  oper- 
Ihat  some  ore  was  encountered  but  ;  athms  will  not  be  continued  nnti’ 
drilling  was  suspended  due  to  di^’-  after  freeze-up  as  Hie  most  favo.a 
’’•enities  encountered  in  losing  cores.  1  ble  ground  for, deep  drilling  is  largel.. 
ft  Is  reported  officially  Hiat  .50.'’i00  i  under  water.  '  The  Tompany  is  not 
Puis  of  S20  ore  is  alread.v  broken  in  ;  exercising  Its  option  on  the  Coppe: 
<he  work'n-s  now  being  de-waferod.  ^  Mountain  group  af  Cranberry  Porta 
The  treasury  of  the  eompanv  is  re-  ge.  Thl.s  decision  followed  an  exam 
poi-ted  to  be  in  fairly  rood  condition  ination  of  the  property  by  the  com- 
wlth  more  than  400,000  .shares  rc- 1  jvany’s  engineer, 
mainlng  unissued.  ;  Results  of  the  Diamond  drilling 


A  Mining  Calendar. 


.Sigiiificrinl  reco,gnition  of  the 
importance  of  Hie  part  which 
mining  i.s  now  pia.ving  in  the 
industrial  and  financial  life  of 
the  country  i.s  this  vear’s  calen- 
of  Hi''  Uoya!  Hank  of  Can¬ 
ada.  It  shows,  in  an  attractive 
1  .ciure  of  till'  Northland,  fin¬ 
ished  in  appealing  colors,  two 
prospector.s  in  their  cg.noe, 
while  on  the  iiiek -bound  river 
liank  are  to  he  seen  traces  of  a 
mineralized  vein,  which  is 
evidentiy  the*  goal  to  which 
ihese  pro.speetor.s  have  heen 
travelling.  The  picture  is  quite 
appropriately  entitled  "Discov¬ 
ery. ” 


,,  n  4«titvi  IS  iiitu  HIV  inv- 

dbury  Basin,  . 
whllf*  *T*p.f*k  • 

I  AM  thnsf.  Another  factor  in  the  siluatioii  is 
, ,  1  'be  Canyon  water  power,  with 

bled  excellent  rc-  potential  capacity  for  600,000 
lit  this  jea^.  I  horse  power.  The  permit  for  de¬ 

velopment  here  is  reported  to  be 
“1.  held  by  li.  I..  Cooprr  &  Co.,  hark  of 
which  is  said  to  he  the  Diiponf  in- 
ndai*.  terests.  This  lirlngs  the  Dupont 

:  f  i^hn  people  info  the  picture. 

‘7  ''  be  foreca.st  is  that  Smelter.s-In- 

j  ternational  Nickel-Dupont  ,gronp.s 
1'^.  Ill  'f  are  .arttting  together  to  build  up  a 
'J.  ,  igreat  mining-power-smelting-chemi- 

‘  *  eal  industry  that  has  possibilities  of 

‘V”  growing  into  one  of  the  biggest  on 

auracHve  continent. 


the  coming  year. 
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THE  CANADIAN  ,  \  MINING  GAZETTE 


!  Pend  Oreille  Co.  is  capitalized  at  I 
1.400.1)110  shares,  of  which  300.,h)p  .ire  j 
non-voting,  non-convertible  prefer¬ 
red.  which  nia.v  be  ignored  for  piir 
poses  of  control. 

Of  the  remaining  one  million  eom- 
,nion,  President  Larsen  and  his  part- 
•ner  .lensen  did  hold  and  are  still  ' 
understood  to  hold  control,  600.000 
shares.  The  balance,  400,000  com¬ 
mon,  it  is  generally  accepted,  is  j 
largely  held  by  intcrest.s  affllietcd  ' 
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Mining  Stock  Brokers 

I.ONPON,  ST.  TIIOMAK,  K ITCH KNKH.  HARRIR, 
ORILLIA,  WINDSOR,  LINDSAY,  rKTEUBOUO.' 

HEAD  OFFICE  : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NORTHERN  MINER 

Firs!  IihikI,  IiMlcprndriil  News  jind  A  iews 


MINES  AND  MINING  SECURITIES 


MINE  PROGRESS 
IN  PRAIRIES  IS 
ON  WIDE  SCALE 

Achievements  of  Past  Season  i 
Brine  Good  Promise 
For  Future 

OPENING  NEW  FIELDS 


Mining  Briefs 


I'lic  No.  n  shaft  at.  .\or,ni<1a  is  now 
said  to  l>e  down  about.  feet,  hav- 
inR  onconnfered  a  fair  prado  of  ore. 


The  shaft  at  Minlnfr  Corporation's 
■Murray  property,  adjoinin.c:  .Noranda, 
jin  Uonyii,  Qiieber.  is  now  reported  at 
I  .Id 2  feet,  with  the  rock  formation 
chansinf;  from  diabase  to  rhj elite. 


|D0ME  MAY  PAY 
EXTRA  DIVIDEND 

Profits  Running  Well  Ahead  of 
Requirements  With  Higher 
Investment  Return 


Piilili.-licil  weekly 


Established  1910 


Prospecting  Active  Throughout  ^  I'uercs,.  ,^0  thirteenth  :level.  It  is  said  to  ! 

North  Country  and  Many  New  ;  Advices  from  Ronyn  arc  to  the  w;*; 

Prospects  Have  Been  Found  ! ''feet  that  drifiin.it  has  ootnmeneed  ins;  an  aver  igo^Md”l/of  2Weet  ^'it 

Durins  the  Year.  r'-Srlrnl- 

rhe  past  seti.son  has  witnessed  a  have  started  on  the  diamond  drilling 

toworth.v  advance  in  the  mining  etatton  tn  ho  ost.-ihHchoH  thw  The  grade  of  this  ore 


.m.  reel,  with  ttie  rock  tormatloii  T«ro«t„  nuronu  The  ■.•mnneh.l  Time, 
r  hansing  from  diabase  to  rhjoliie. 

Newbee  is  now  said  to  be  drifting  ^ 

on  the  125-foot  level.  Results  of  this  J  a  ^7* 

work  will  be  followed  with  interest.  w  ; 


Largest  Mining  Circulation  in  Canada 

Tin:  NORTHERN  .NIINER 

COBALT,  ONT. 

"■nb.'i'ripl  ion  -<  ..aiiinia  S.  .t.,50;  (Ireut  Itrilain  13s; 

I'oreign  $t.O(l 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

StobiE'Forlong 

STOCKS  BONDS  ^  GRAIN 

Head  Office 

BAYAND  WELLINGTON  STS.  TORONTO 

PRIVATE  WIRE  S\5TEM  CONNECTING  BRANCH  OFFI«S 
AND  MONTREAL.WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


noteworth.v  advance  in  the  mining  station  to  be  established  at  this  hot- 
dovelopmont  of  the  pre-Cambrian  tom  horizon. 

area  of  ibe  three  Pr.airic  Provinces  "  ' _ 

:and  the  ^-Jthwest  Territories.  The  B.,rring  delays,  shaft  sinking  and 
Piog.e.s.s  of  ho  111!  Mon  Mines  In  .timbering  at  the  Moose  Lake  prop- 

I  rvrOD.'irntlnn  fnr  fhr»  _ ^ _  _  _  V.-  r 


,  ■  ^''i  rty  of  .McVlttie  Graham  Mim  s  will  be 

,ihe:r  ...onM-t„n  smelter,  the  proving  I 

,  11  p  ol  huge  ore  ro.son-os  on  the  Mier-  o^.-  | 

1  H  !  NlMnsjon  in  t.io  so-  j  days,  according  to  rei>orts  from 

■■  r  ^  the  north.  G.  K.  laifghton.  managing 

.eonstri  etion  of  the  railwav  to  the  director  of  the  company,  is  said  to 

Li  e  Ta'*  ’'n"-  have  paid  a  visit  to  the  various  prop- 

he  extension  of  the  Hudson  Ray  line 

Uo.reh  1,  fk  u  Y  has  been  heard  of  the  Hollin- 

e  ver.H  '  V  ,k  ai'ca  which  was  engineers  who  wore  examining 

Colored  in  both  canoe  and  aeroplane  r, _ 

ay  the  many  prospectors  who  vi.ilted  *■  ''  P  P  _ 

this  field  and  the  many  new  dis-  officials  of  StCwart-Abatc  Mines 
CO  ones  which  "-ere  made  .all  bear  Mnanrial  Times  that  they 

on  whieh  i'^einL  have  obtained  an  additional  80  acres 

;  >on  which  is  being  gradually  and  adjoining  on  the  south  of 

firmly  laid  for  a  huge  mining  in-  "  7  “  “  , 

dustry  in  this  Lirgin  area  and  fo 

the  keen  interest  taken  hv  the  min-  '■•'>»’P«n>-  iP*"'  holtlinss  of 

ing  public  in  these  northern  regions.  _ 

the  resources  of  which  are  admin-  ,  .....  ,  . 

. In  addition  to  drifting  at  the  .12j- 

,  fstered  liv  ho  Dopaitincnt  o  the  ,  .  ,  ,  .  ,  u  . 

Interi  ir  ev<l,  Newbee  is  said  to  have 


is  said  to  run  better  than  $6.50  per 
ton. 

Rumors  arc  going  around  that  the 
company  will  pay  a  bonus  of  50  cents 
per  share.  In  addition  to  the  regular 
dividend.  In  1027  nearly  -$600,000  In 
excess  of  dhidend  requirements  was  ; 
earned  and  it  is  thought  that  at  least 


F.  J.  Crawford  &  Co. 

Ull.MDI.It.S  STAMI.anil  STIM  li  AMI  VIIA'IKti  ll.XC'IIAM;!': 

Mining  Stork  Specialists 

Send  for ’The  .Mining  i  hroiiicle'' — Piihllslied  .lloiiUily 
Jl  .Iordan  Sireef  Adelaide  01(11  Toronto 

Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN.  BOND 

Registered  Brands : — 

K  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  A 
^  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  li®* 
t  ROYAL  ARMS  GIN  p 


in  53  flays,  according  to  roTvorts  from  ..  <$!  u  ‘  •  *i  • 

♦>A^  FI  I-  T  amouHt  ovtru  will  be  oarnevj  thi 

tno  north.  Ct.  r..  l^ighton.  managing  i,  i 

J,  *  #  t  ij  A  >oar.  uome  is  also  reported  to  have 

director  of  the  company,  is  said  to  •  •  t  • 

.  .  1  .  wL  •  made  subst.nntial  profits  in  stock  in- 

have  paid  a  visit  to  ihc  various  prop-  ^.c^,u„ents  during  the  vear  closing  , 

erties  this  week.  So  far.  nothing  aunng  rnc  >cai  closing.  | 

more  has  been  heard  of  the  Hollin- 

ger  engineers  who  were  examining  INTERESTS  BUY 


ry.cwlirpnrtica- 
!3GSt.  James  Street 


MONTRE.XL 

t  A'  ADS 


’  i.'fill'-rv  i~ -'•'i  i  ti, 

I  ftchinc  Canal  Ran 


KINGS  FISSURE  MINE 


Officials  of  Stewart-Abatc  Mines  Uinuu  1  IDuUllLi  ITllllLt 

fell  The  Kinanrial  Times  that  they  - 

have  obtained  an  additional  80  acres  .SfariUme  Bureau  The  FInanrial  Tlmea 


NEW  EQUIPMENT  AT 
MONEIK  PROPERTY 


I’ollowing  a  visit  to  the  property 
by  one  of  the  directors  and  his  suh- 


I  DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

^  I  Telephones:  Queen  IQSand  199 

i  G.  H.  GUY  &  COMPANY 

- '  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

•  DF.PEyDABIKITY  OVR  FOVyOATION" 


imlv  Iiifl  for  V  hn?e  minin'-  ,  Of  ground  adjoining  on  thc  south  of  Halifax.  -Following  the  tak-  ot  aireciors  anq  tils  sub-  , 

istrv  in  this  lirein  irci  ar7d  fo  r'’P’''  fP'‘P’P''  foldings.  This  now  Ing  over  of  the  Ktngs-Fissurc  prop-  |’«'l"ent  rnport  to  the  board,  it  ha.s  ; 

;  keen  i.itirVst  taken 'bv‘ the  Srii-  hPltli^Ss  of  erty  in  Queens  County  by  the  Minos  XV  fo;  sVikhig  I 

g  public  in  thc.se  northern  regions.  ^-0  acres.  Service  Corporation,  interest  has  Min"  A  portabira^ 

P  Ifsom-res  of  which  nro  vfiinin-  -  aroused  in  Ihc  mineral  deveiop-  u  ”  ^  portable  an  roni- 

tpreii  iiv  Iiic  Don-Iitnienf  iv'  the  addition  to  drifting  at  the  .125-  ment  in  that  section  of  the  provinre.  Pres.sor  b.m  been  secured  and  w’lll  he  ; 

,  ,  •  I*  foof  level,  Newbee  is  said  to  have  Y'cars  ago  an  adjoining  property  had  shipped  to  the  property,  considerable  • 

The  ictivitlpv;  of  the  Flin  FV.ti  mrt  'P'tshcd  their  shaft  dow n  to  180  feet,  been  worked  for  gold  to  a  depth  of  i '’*^*’'‘1'  fn'iipnicnt  also  having  been  | 
p  Sh'prriit-Coriion  mines  s'rp  tiow  Point  thc  shaft  is  said  to  1100  feet  the  contention  being  that  ,  j 

pii\nown  to  the  'pnerai  niihti-  have  pa.ssed  out  of  the  dlabasc  into  in  both  properties  the  ore  bodic.s  are  Since  Mr.  Donovan  look  over  the  1 

It  few  lonrei  i  ito  what  iho  Hevei  ’i''  ^^ir  grade  of  mineralization.  continuous  and  of  paying  worth.  i  nianagement  at  the  mine,  more  rapid 

Imen  of  nn>nL  - -  property  will  be  operated  by  !  P'-'>?ress  and  more  efficient  work  I 

northern  vVaniLivInnH  Latcst  diamond  drilling  ou  thc  Al-  thc  Unitod  Goldficlds  Limited  now  j  has  been  accompli.shed,  and  it  is  ' 


SPECIALISTS 

IN 

CANADIAN 

MINING 

SHARES 


fANAPiAN  National  Railways 

Dpp.Trtnirnt  of  Natural  Rrsourcca 

TllOVfell  prrhapM  not  leen^rHlIy  ronliKrd.  mlnlns  in  Cnnndn  wtnndA 
Art'ond  only  to  OKricnlturr.  I0v<'r> ^vtirro  in  the  Dominion,  from 
tlir  Afliiiific  to  thr  Turlfic*  ne>T  floldn  arc  beins  opened  up  liy  the 
If liierani  proKpeotor. 

?\ovii  Srof|ji%  jrold  mininc  indiinttry  W  In  pro<Tjk«»  of  reMii»eltn- 
fion:  ill  .>eA%*  IlriinMwivk  a  mining  industry  Im  licInK  built  up  t^here 
foriiierlj  none  e^Kti'd.  tiurbei*,  tMtario*  RrltlMh  <  olumblii  and  nOfT 
M.'inifrliii  have  an  xiKMurcd  place  in  the  minlnie  firmament. 

The  ircmrndou^  Importance  of  IhiiK  cro%vliie  iiatloii-^vlde  minlnir 
lisiiu$(tr:’  Ih  rccounir.ed  by  the  t  anadian  Vatlonal  nitll^%ayn.  who 
iiiHir.tair  a  Department  of  \alurnl  ReMonreeM  for  the  piirpoi^ie  of 
asHi^tinu.  :im  far  ax  conKli^tent,  In  mineral  and  other  development 
itltriit„  itx  linen. 

W  r  t>.’  ■7'~  jj'ivr  rnquirp. 

f  .  rnir  F.-fiRKKN,  rnmmi7sionrr. 

C.  !V.  R.  General  Office*,  Montreal,  P.Q. 

Utker  0//icr5  at:  Vancouicr,  liJ.'.,  r.timnviouy  Alta.y  Winuipcff,  Man., 
Lonmin}),  i'ngJanri. 


in  older  parts  of  tbo  conntrv  |cvuvuo  uu  uvH-ivLfi  oevau  •  oann  oi  *>ovh  ocoiia,  naiiiax.  iiais  .rxyu.x/in  v.. 

iiic  exp  insion  of  the  ( 'em i-'l’ M  in-  opening  up  high  grade  ore  rc.signed  to  become  secrctary-trcas- ;  arc  all  that  can  he  desired  and  lliat 

i  itoba  field  cist  of  I -ikc  vvl--iiticg  l''■h''‘h  may  turn  out  to  bo  a  portion  urer  of  the  company.  Thc  company,;  tlie  outlook  for  the  success  of  thc 

■  with  it.s  one  gold  producer- tlie’  Ten-  ^  H  i.s  said,  is  now  ready  to  start  active  [  venture  i.s  indeed  pronii.sin.g. 

■  fral  .Manitoba  Mines — ronteinplating  !  ,  ,  ,,  .  .  .  operations  as  stamp  intlls  and  other;  -  ■ 

.In-rca-scd  output,  and  its  manv  new-  ^ood  progrc.ss  Is  said  to  have  been  necessary  fitUngs  arc  ready  for  the  fAppCD  CPfONn  IN 
er  properties  giving  promise  of  carlv  "ladc  in  shaft  sinking  at  the  Graham  work.  tUirLIl  OLtUllU  111 

production,  ha.s  also  received  consid-  a  depth  of  4(0  feet  already  The  actual  taking  over  of  thc  gyp-  MCTAI  DDAniirTIHM  ' 

era.ble  attention.  Little  however  'ha\ing  been  attained.  A  station  will  simi  plant  and  mines  at  t  hoticainp,  lilJulAij  1  lIvPvvl 

'  is  known  of  thc  work  acromplislmd  ‘'7  cros.scul  x.  s,.  by  the  United  Gypsum  Com-  _ 

by  tliat  large  army  of  prospectors  i^tayed  to  three  mineralized  zones  of  pany.  combined  in  its  interests  with  Washington  —  Conner  i 

who  have  penetrated  this  vast  conn-  fhtsted  porphyry  which  were  said  ,hc  Canada  Cement  Company,  pres-  ^ond  mefal  in  value  of  n 

trv  from  .nil  .Orioc  Sn.-os  hnv..  fr.-,-  to  Carry  good  valucs  at  2o0  foct.  ages  a  winter  of  great  activity.  A  7'..V;.:a .  .La, 


try  from  all  sides.  Some  have  tra¬ 
versed  by  canoe  the  dangerous  ra¬ 
pids  of  streams  never  before  sc(.'n  liy 


)  carry  good  valucs  at  2o0  foct.  ages  a  winter  of  great  activity. 

,  -  new-  500  foot  all  metal  warehous 

nirther  information  on  .Noranda !  being  built  u.s  well  as  cnisl 


Washington.  —  Copper  is  ih'.:  se¬ 
cond  mefal  in  value  of  production 
in  Canada,  con.siilar  reports  frou; 


new  aOO  foot  all  metal  warehouse,  is  Vancouver  advised  thc  Department  of 
being  built  u.s  well  as  crushing  r.^o<»T,tiv  ti,„ 


nranenesi  *f : 
T'  FaiN 

vlUrd 

St,  C'fkthartn^ 
iljmilrop 

H'niiipton 

Vv'iiinipeg 


D.  S,  PATERSON 

&  COMPANY,  IIMITFD 

STOCK  BROKERS 

Home  Office: 

25  Wert  Richmond  St.,  Toronto 


Roberts  GiiiieroRt(b 


oeing  oum  us  wo.i  u--,  ...  uou  ,.*  commerce  recently.  Thc  Dominion  s 

plants.  With  thc  instruction  of  the  output  was  a  little  over  4%  of 

new  pier  a  prospective  output  of  300,-  world's  total,  it  was  reported. 


white  man.  while  others  have  travcil-  'I"’","  .f!;''"'  "  P'^nts.  With  thc  construction  of  the  ,^07  over  4%  of 

od  by  aeroplane  and  made  trips  all  dianionddrilllnp^  being  new  pier  a  prospective  output  of  300,-  world's  total,  it  was  reported 

which,  though  not  spectacular,  al- Iroin  the  400.  aOO.  and  9(j-foot  ooo  tons  is  in  sight.  The  production  of  copper  in  Canada 

most  rival  in  daring  transatlantic  T  machines  are  said  .\  branch  of  thc  Royal  Bank  of  I  jjjjj,  gro^^-n  from  86  881  537  Ihs  in 

flights.  working  with  only  horizontal  Canada  has  also  been  established  at  j  jf,93  ,  140  141  S'*'’  lbs  in  n'’7  both 

Seek  ,\noHier  l■■|in  Finn.  I^'cs  being  drilled.  It  is  under-  cheticamp  with  M  Pothicr,  fpnnerly  i  iimreasing ’every 


HEAD  orncE 

Atla.s  Building 

T  o  r<  (»  s  r  o 


most  rival  in  daring  transatlantic  •  .  u. co  ni.ivuiiius  are  sum  a  branch  or  tnc  Koyai  wanu  01 

flights.  working  with  only  horizontal  Canada  has  also  been  established  at 

Seek  ,\noHier  I'lin  Fl«n.  jholc.s  being  drilled.  It  is  tinder- 1  cheticamp  with  M.  Pothicr,  formerly 

Some  have  been  disappotnte  1  that  that  .a  section  of  the  "r,  ore  ;  uiaiiager  at  Campbelllon,  K.B..  in 

another  Flin  Floii,  Sherriit-Goi'doii,  body  was  cut  in  drilling  on  the  -..OO- .  charge. 

I  or  .Noranda  has  not  been  found  this  level  and  t  hi.s  is  said  to  liaw  - - 

year.  It  must,  however,  be  appro-  $op  p.  r  ton.  117ADV  AM  MCU7  CllUn 


Thc  production  of  copper  in  Canada 


MONTREAL  OFFICE 

Bb'AlLIEU  &  DU.NC.4N 

2-0  Notro  I)arac  St.  W. 

MARQUF.Tir  /751 


,  dated  that  mines  arc  not  developed 
or  proven  in  ,1  day  or  even  in  a  year, 
and  that  each  one  of  llie  above  largo 


Haiker  Gold  has  been  a  recent 
favorite  on  the  iinlis'ed  market. 


I  properties  looked  very  (lo’ii)t;'d’  in  rising  from  11  to  around  33  witliiii 
■  _  .  j  li s  carl.v  stages  and  was  unfavorn'nly  '*■  ^boi  t  t:me.  I’resent  quotes  are 


WORK  ON  NEW  FIND 
AT  CAPITAL  ROUYN 


year  until  thc  last,  when  thc  value 
did  not  keep  pace  owing  to  tempo¬ 
rarily  lower  prices. 

This  trend  wa.s  ob.servablo  in  Brit¬ 
ish  Columbia,  which  ranks  second 
among  the  mining  provinces  of  (.'an- 
ada,  producing  onc-foiirtli  of  the 
minerals  of  the  entire  Dominion  and 


J.  S.  MITCHELL  &  CO. 

Lblablibhcd  1870  LIMITED 


Mill,  Railway,  Mitiiuu  (Jatitractars, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


lis  early  stages  and  was  unlavorn.o'.y  “  lesem,  uuuils  arc  -  164%  of  the  Conner  ILs  Conner  out- 

rop'^rted  upon  at  various  l,y  1 to  28.  The  marker  i  Sudbury. -  .T.  B.  Stitt.  .  came  to  OJ  685  843  lbs.  in  1027 

fompetent  mining:  men.  To  Ihoso!^^  I>roiry  wi'll  bare  of  stork,  i  en;;incer  for  the  (,Eipit.al-Ronyn .  present*  vear's  production  i.s 

who  maintain  a  trur  per.spe^t iv  -  of  i  .1.  h\  Hanimcl!  tells  the?  Mines,  T,#imited.  i.s  rnaklne:  a  detailed  at  over  100  000  000  lbs 

local  mining  conditious  and  ;..'t ivi- i  ■l  ime.s  that  some  nice-  examination  of  tlic  Sterling  claims,  in  :  (1,0  rei.oi't  ricdai'- 

tic.s.  the  groat  niin-.Ucr  of  new  nn  ls  ,  Jooking  .u  e  has  i.eeii  encountered  in  |  He.ss  Township,  adjoining  thc  Lake  |  '' 

!  in  on«'  short  season  over  such  a  vid"’  I"  cros.-oui  from  Ihc  250-foot  level.  |  Geneva  Mines  property.  These:  „|.j  years  of 

I  area  e.m  only  by  interpreted  as  j  Thi.s  proi.ab’y  explains  the  demand.  I  claims  were  taken  under  option  ’bis  1  Pimvincc 

hrdd‘-n.g  out.  excr-ptional  promis.'  lor  |  ^  V.vTT^u  i  ui  ^  crew  of  men  undi?r  Haiiy  British  •'olumbia  produced  a  toial 

:  the  rninerai  possibilities  of  this  re¬ 
gion. 


plo^frrnrnt  f L i '  t f  d 

BoRcb|>To'rXn 

^  iMinmo 

E'tnfr  ^  ^ 

E.  .McLEOI)  IH  >■(  A-N 

Member- Mnnltenl  Curb  Market 


HIGH  GRADE  STRIKE 
AT  BUCKINGHAM  MINES 


i  Fiiianeiai  Times  tliat  some  nice- 
i  looking  ore  has  iieeii  encountered  in 
;a  rros.-f’ui  from  the  250-foot  level. 
■'Ihi.s  proiiabiy  explains  Llic  demand. 


\mong  tlm  mineral  found  tiii:-  ^ ’leen  iiistalieii  at  tlic  .No.  .1  siiaft. 
ison  aro  gold  s'i.er.  copimr.  zinc,  i  Thi.s  will  allow  a  lioisting  speed  of 


.s  i-eported  that  the  new  double-  . Muir  1i„h  been  active  on  the  .snr-  f  iggnigicgo  ,h<,  vui,ip,i  at' seoi 
•speed  motor  bonght  by  Noranda  h.as  f., on  expioratory  work  for  the  ,  '  Nn,;,;,es‘ 'last  year’ in  Brit 

'V/'*  «b''f'.,  past  poiiple  of  months.  ^  ,  ish  Columbia  totaled  $57.7.'.0,13';. 

i  riii.s  Will  allow  a  lioisting  speed  of  nieetiiig  of  directors  of  Capituil- ' 

;  1.5i'h  .T.rt  por  minute  as  against  7.50  |  Ronyn  Mine.s,  I,ul.,  has  been  railed. 


‘•■'■ison  aiu'  gold,  s  i\er.  copii'-r.  zinc 
lea  !  .an.l  (Uf'kei.  Many  recenlls 
’wean'd  gewlogica!  forniafions  giving 
indiealiwii.s  of  mineral  depo.slls  linvc 


l.aiTi  fert  por  minute  as  against 


feet  formerly.  TUc  new  No.  4  shafi  j  resulls  nf  the  work  will  be; 

i.-  s,iid  to  1)0  down  lo  the  secemd  '  prosented  and  future  pian.s  for  more  I 


hr-on  r^noMed.  niscov.' rie.^  hirvC  ^be  .^inkers  are  averaging  ap:s;rrp.slve  devolopineiif.  of  the  pro 

lie;  n  made  as  far  smith  as  the  Win-  ’ban  five  feet  per  day.  The  pp,.fy  ,y|])  po  considered, 

nipeg;  River  and  almcist  as  far  iiorl'i  j  coneeni r.'tor  i.s  said  to  ho  running  present  time,  according  l< 

as  the  ,\retie  Ore.'iii,  From  (  as:  tt,j  three  i  hilts  daily,  all  on  Maifc  ore.  j^tjtt,  quite  an  intensive  develop 
west  thrse  finds  extend  from  the!  '  -7  .  ..  ment  camnaigii  is  in  progress  01 


smi;i,ti;r.s  ori;  Ri;ri;irTS. 

Ore  receipts  at  Trail  Smelter  from 
1st  December  to  7th  Deeenilier  1028, 


SHERBROOKE 


QUE. 


Hudson  li'iy  lo  tin'  Rock 
tains,  'J’lie  aiea  includ'd 
lii'-se  boundaries  is  over  l.C 
S'luare.  Il'i  \asi  ex  Mill  ind 


'xtend  from  thC|  '  "17'""’.  .‘.7  ...  ment  campaign  is  in  progress  on 

‘  Rocky  Moun- ;  It  is  lir.-.rd  on  the  .streetMhat  faiiU-  ( 'apR,., j. Ronyn  ?<Ilnes’  elalms  in  Du- ;  Company's  mines 
includ'  d  v.  I.iin  Mil  lieing  encountered  at  th(T  -^,,1  Township,  Qiicbee,  on  the  shore  Other  mines  .  . 

over  l.OOU  miles  I  1  igtif  I  la rg n  aves,  l  ausing  a  good  -  pi-vrian  I.ake.  Some  weeks  ago 


;  \asi  cxMlit  indieMt":'  t.cdeal  of  Irmible  as  regaids  mill  poi- 
easua!  observer  lhat  ihe  |  foniianer..  This  is  said  to  cause  a 
s  not.  vet  hoe.n  .scra.clie'l.  8^"'’'*  amount  of  dilution  with  a  eon- 


AUSTRALIA-NEW  ZEALAND 


.itri  ich  of  liio  iimigination  to  \'i';u:il- 
i/"  in  "ouie  rnea;  lire  at  least  tin  niTi 
eial  possiliiiii.ies  of  the  region  and 


and  an  increase  in  mining  costs. 


of  Flavri.in  I.ake.  Some  weeks  ago 
I  a’ speetaciilar  discovery  ((f  fri'o  gold 
i  was  made  on  this  property  and  a 
crew  of  men  are  now  engaged  in  ex¬ 
tending  the  vabies  found 'below  this 
'  showing,  stripping  .and  trenching  to 


inclusive,  and  from  1 

St  .laniiary  1028, 

to  dale.  In  Ions. 

Year 

AYeek 

tn  date 

Company's  mine.s  .  . 

.  8,514 

4  00. .501 

Oilier  mines  .... 

003 

108,318 

0.127 

607.8,52 

t\'ire  reports  fr.ini  Buck  inghani 
,  f  Clines,  in  West  Shining  'I'ree.  stall 

i  that  very  hml»  .irrailo  ore  luio  boeii 

,  struck  ill  a  vein  in  tlie  we.st  drift 

'  se‘>'l  .  foliowiirg  this  vein".  Ihe  win 

n  Brit-  ’’  faiili-w  ilh  a  throw 

^3.,  two  feet  fo  Ihe  north,  where  we  eu 
eonntered  tlie  \ein.  which  showed 
three  feet  wide,  l  lie  finartz  is  well 
•  fraetured  and  filled  witli  liigh  ten 

r  from  'Sinn  Ingli  pressure  material,  witii 
r  1028,  leaf  gold.  I'roin  wall  to  wall  in  thi: 
y  1028,  'fin  are  disseminated  gold-hearin; 

sulpliide.s.  We  are  rontimting  th< 
Yo.vr  drift  on  tlie  \ein  and  liavc  discun 
tndate  tinned  llie  north  erosscnt." 

400..501  'I'hc  find  tinmlioned  almve  is  eon 
108,318  firmed  liy  a  commnniratiou  by  D.  A 
.Milleh,  w  lio  il.'-o  wires:  "Have  stnicl 


li;im  v.f'st  drift,  \  eins  sluiw  widtii  of 
3  feet,  with  (|uartz  carrying  heavy 
free  gold  v.itii  strong  mineralization 
Gold-Bearing  s!ii)iliides  are  in  vein 


.  renlizo  ’.vlia:  its  development  wil!  at  the  .surface  at  the  Aldermae.  it  i.s 
ventiially  mean  to  the  indii;  trial  ex- i  reported,  in  an  effort  to  Inrate  Ihc 


^•veat  i. sequent  rindine  in  grade  of  oiiHfeed  ,  p^y^p.p^,  found 'below  fills'  f'«''’f’ihridge  .Niekel  sbares  were  •  miiieralizatior 

,d  an  increase  in  mining  costs.  ‘  mp^  .viiT tr,^n e^ng  to  Cold-Bearing  snipbides  are  in  vei 

-  ,  .  nn7  h^best  IoeaH.Cn  7  woCkli.g  M  ning  1  xchance  )  oxpH.iding  in  both  w.alis.  This  i 

Two  diamond  drills  are  working  m  Jrt  V  small  shaft  has  l.eeii  ''xpli'i'ied  in  nnoffi-  ,  f,,,,ora’Me  development." 

the  .surface  at  the  Aldermae.  it  is  ’'•’'•ft.  A  -oiaH  iCial  reports  lo  tlm  effect  tliat  dia-  _ ‘ _  _ 


FROM  MONTREAL 


S.  S.  >'\A/IRRAL'’  -  -SAILED 


AUCKLAND,  WELLINGTON,  LYTTELTO.S,  DUNEDIN 


J'or  rates  ami  all  other  particular.s  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


P'lnsinn  '•f  th<'  iHiminion.  Thn  Jio*  ;  ' 

portment  of  the  Interior  is  .sti  i\ ing  '  bOd-foof  level 
'  in  every  way  to  foster  and  enrour-  .work  is  presei 
age  this  promising -growtli.  by  s.atis-  ’he  developmer 
factory  rrguiat.ions.  adequate  lecli-  etieoiinferf'd  f)i 
niral  .siipervi.sion.  aenirate  and  do  in  previous  ria 

iTiHps.  rrlinblo  1  in-  unflorstiMHl  fhi . . .  . . .  .  ■,  m  «nv  i..,.. 

i  formation,  rnrourasf'mrnt,  of  priv.ito  tion  will  ho  out  :it  this  bottom  horl- :  Ottawa.  Aftor  this  nrUvo  on  thc  nnli.'stofi  market,  alt  \ow  finanuiii;;  for  Ahana  is  said 

I  y,y.  giiHrantcrin;-  tbr  to  pr-rmlt  farther  cxplora- ;  i^nnonncf‘mcnt.  of  the  company  s  plans  ;  p„hMo  interest  in  the  stock  to  he  under  ronsiderntion  and  a  plan 

i  maximnm  honefit  'to  the  pnhilr  u:ood.  lion.  _  _  ^  j  for  proeeodInK  with  operatloiis  in  the  Present  quotations  are  will  he  submiHod  to  slia.rehnldei  s 

!'Pnder  these  r.ircunistance^i  it  is  not  '  ■■■  ’  ‘  !  Sudbury  distriet  will  probably  he  fo  S  rents.  jnexl  vear.  Mr.  Ken.-^l  is  at  present 

!  1  unrea.sonahle  to  antieipate  that  this  A  of  i.  n  the  official  announced.  |  -  | i  ontinental-Kirk- 

;tre,v  will  develop  into  one  of  tlie  unnounreimiit  nimli  l).v  Ihe  Central.  -  1  Reports  from  the  north  rontiniie  innd  Mines.  I.iniil.d.  in  thc  Ciistern 

premier  mining  areaa  of  Canad.i.  >ran1lob:i  Mines  is  lliiit  the  new  stork  Another  important  strike  is  said  to  predict  lhat  I.ake  Shore  tiIII  in- I.sZtIIoii  of  Kirkland  l,.'ike. 

_ -  .  - -  issue,  anmiinting  to  220.00(1  shares,  to  liave  licen  made  at  the  Kootenay  Irrease  tonnage  to  lion  tons  per  day!  -  --  —  ....  - 

_  is  firmly  underwritten.  If  the  share-  Florence.  Vancouver  advices  de-  curly  in  the  pew  year.  This  .should  i  icport  from  Kirkland  l.akr  is  to 

oolloway  IVlills  Opens  holders  win  not  percise  fiieir  rights  sn-ibe  this  as  15  feet  of  mixed  mill-  show  production  of  about  $600.000 f,ffp,.(  that  Morris  Sunimerhayes 

Office  in  Saskatoon  ’be  issue  will  lie  taken  at  the  same  jnj,  and  shipping  ore,  with  the  fur-  per  month.  Reports  also  statethat  coinidelfd  his  reporl  on  iio 

_ _ _  price  70  cents  by  tlii.  underwrit-  ther  wall  not  yet  reached.  'I'fiis  is  new  developments  are  nndei-way  y\',.jg).,t.}l,T,-;-|.caAPS  and  that  Ihl.s 

P,T=katonp  '-'^ollowav  Mills  *  ( "o  1'"^  syndicate.  This  Includes  presi-  said  to  have  bfcn  opened  by  the  lat-  whieh  will  more  than  triple  niider-  ;„.j| „iil.rished  in  the  near  future. 

Idd  .  under  the  management  of  Roo'sK"’  •'^rV.p'Vl7;o7s'TlarPi77^^^^^  7'"  T"'''  /"‘I'’'"  I'noffiei!.!  advices  now  are  to  the 

raisie.v.  formerly  of  AVInnipeg,  have  I  of  7ines  M  7"'’'  2  7?^^"  7  I  -  '•'ff"''’ 

opened  a  new  office  and  boardroom  i a  This  tl  ,  tronl  7. 'u  ""’.7 "."7  -  M"oh  interest  has  been  ried  out  on  the  i..50n-foot  horizon 

in  Saskatoon,  making  the  fourteenth:'”  ''on<  •'ded  that  thi.  I.  .  that  has  run  with  the  main  Hmnel.  arcupp,!  jp  Queens  loiinty  over  the  with  some  5(i  Ret  more  to  go  before 

in  the  chain  of  coast  to  coa.st  offices.  ! iin  bss  promising  f-onfs  f^howing  present  mining  developments  now  reaching  the  north  ore  body.  In 
In  ad'dition  they  are  represented  In  1  •  .  bodies  of  milling  ore.  The  new  find  ^  underway  at  Ihe  Brookflelds  Mines  .some  quarters  it  is  heard  that  that 

t wentf other  "anarllan  ciTies  tb rough  ^  Devel,.pmenis  of  great  importame , is  sa  d  to  he  in  a  rave  13  feet  wide  !  due  lo  the  opeiml.ion  of  the  King-  part  of  Mr.  Suminerhayes  re,v.rt 
( orrespondents.  The  private  wire  i®'"'' i7«'  '  Fissure  property,  in  Ihe  old  days  dealing  witli  the  lower  levels  will 


at  the  surface  at  the  Aldermae.  it  i.s  i,  V^  i.-e  r  reports  lo  th''  effect  tliat  dia- 

reporfrd.  iii  an  effort  to  locate  Ihc  i .''ii'bbnd  drilling  had  encountered  ore 
extension  of  tlio  ore  found  on  tlie  from  the  high-grade  d  seoicry,  .in  ,,  depth  of  around 

500-foof  level.  AH  underground  probable  that  iiist  a.s  .soon  as 


a  riecHledly  fiivnra’de  development." 

AI'I'OIMKI)  him;  >lv.\agkr. 


work  is  |,re.senrly  clircrted  towards  'bo  frrz^e-iip  will  allow  the  marhin. 
the  development  of  the  ore  recently  rry  to  be  taken  In.  <i  plant  will  lie 
er,e,'.nnf..,-..ri  oo  II, e  1  iP.5.font  level  Installed  lo  conllniic  the  shaft  to  a 


t.ho  flf^volopnif^nt  of  fho  opo  PFrontiy  *  *  >  ictKi  n 

enroiinf erf'd  on  t.iie  1.125-foot  level.  *'i  eon 

!in  previous  riamond  drilling.  It  is  |  Kreater  depth, 
i  under.stoorl  lhat  another  drill  sta-  i  The  meeting 
lion  will  1,0  cut  at  this  bottom  horl-  :  bold  In  Ottawa. 


1,00t>  feet.  I  it  is  understood  Hint  A.  .1.  Ixeast 

-  .lias  lie.' n  appointed  mine  manager  of 

Astoria  Rouyn  Mines  are  reitorled  ,tiie  .Ali.ina  Mines  , in  Ihe  Desmeloizes 
to  have  taken  an  option  on  a  group  section  of  Quebec.  It  is  exiiecled 


greater  deptli.  p|;,)p,3  jp  .UcKlro.v  Township.  As-  Mr.  Keast  will  tal;e  o\er  his  duties 

The  meeting  of  (lireetors  will  h**  jrirla  shaves  have  been  more  or  less  -  arly  in  Ihe  new  year, 
held  In  Ottawa.  After  thus  ■'^pme  i|pii..?ted  market  all  Mow  fiiuiiicing  for  .'Mtana  is  s.vid 


A  point  of  j  ,  n  Ihe  official 

announcement  uiad'  l).v  the  Central 
>ran1lob:i  Mines  is  tliat  the  new  stork 


Solloway  Mills  Opens 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Kesults  of  Diamond  Drilling  from  the  500  ft.  level  to  a 
depth  of  1,000  ft.  bear  out  fully  the  continuance  of  the 
ore  zone  there. 

Lateral  work  to  the  east  of  shaft  on  the  500  ft.  level 
now  prcjceeding  with  most  satisfactory  results. 

WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


r  month.  Reports  also  state  that  coiniilelfd  his  report  on  Hu 
w  developments  are  nndei-way  Hargreaves  and  that  Ihl.s 

itch  will  more  than  triple  nnder-  „.j||’'i,p  |,i,i,lished  in  Hie  near  future, 
ound  work.  irnofficial  advices  now  are  to  Hie 

-  iefffec:  that  drifting  is  being  car 

Halifax.  Much  interest  lias  been  ried  out  ou  the  1..5iin-fnnt  horizon 


!  sendee  is  extended  to  the  new  office  Ij’f'"’.!',,,,,  '*  'tn7  r 7'"’  i*'\  i ’be  Idbbey  Mine  which  ad.joins  the  be  of  a  favorable  eharartcr. 

'making  over  8OO0  miles  of  lea.sed body  changed  from  low  face.  A  similar  but  much  larger  j  King-Fissure  was  worked  to  a  vert-  - 

wires  connecting  liraiichcs  and  the|®^''”7  "*'”r  7Lin7i^  inJ’  was_  made  on  this  property  a  |  Ral  depth  of  1100  feet  proving  that  The  crosscut  from  thc  650-foot 

principal  oil.minlng  and  grain  ex-  ^be  ore  bodies  are  continuous,  reg-  level  of  thc  No.  1  shaft  at  the  Mur- 

changes  of  Cnn^idii.  Thirtv-four  tele- ^  ’  nlar  and  holding  their  gold  valuers  iphy  Mines  property  is  now  said  to 

graph  operators  are  now  employed  in  ^  rn  received  at  thc  local  throughout.  The  Kihbey  had  a  pro-;  have  advanced  a  total  of  almost  500 

handling  thc  extensive  busdness,  7ir'h7d"v  ‘  i7sa^r  to^  hav7  7ne7  i'’n7r’‘e  '  u ''*'7i“’i  diicHon  of  approximately  one  mil-  feet  from  Ihc  shaft. 

huliefins  field  renorts  etc  ^  ,  ,  ’'^"cral  manager  Harold  I,.  Phillips.  Ron  dollars  of  gold  taken  from  one,  - 

_  _ 1’. _ *  limproved  in  grade  t remendously  i  .\r.K.,  says  th.H  the  main  shaft,  now  ore  shoot.  'Ihe  King-Fissure  a  few  Buckingham  shares  were  another 

I  Gontrarv  to  exDectation.s  nresent  si'e"  e\en  greatci  being  put  down  under  contract  by  i  months  ago  w'as  taken  over  by  the 'active  feature  on  the  Standard  Kv- 

leports  are  to  thc  effect  that  a  dia-  ’’“^bness  as  depth  is  reaclud.  '  hand  to  the  SO-foot  level,  on  Friday  |  Mines  Service  Corporation  which  hasjehange.  Thi.s  activity  is  explainou 

'mond  drilling  campaign  will  be  car-  . .  . . i keeping  a  number  of  men  t(),by  reports  that  on  Saturday  last  the 


bulletins  field  renorts  etc  i'"’  ;  -^berai  manager  iiaroid  G.  Phillips.  Ron  dollars  of  gold  taken  from  one,  - 

_  _ 1’. _ *  limproved  in  grade  t remendously  i  .\r.K.,  says  th.H  the  main  shaft,  now  ore  shoot.  'Ihe  King-Fissure  a  few  Buckingham  shares  were  another 

Contrary  to  exDectation.s  nresent  si'e"  e\en  greatci  being  put  down  under  contract  by  i  months  ago  w'as  taken  over  by  the 'active  feature  on  the  Standard  Kv- 

leports  are  to  thc  effect  that  a  dia-  ’’“^bness  as  depth  is  reaclud.  '  hand  to  the  50-foot  level,  on  Friday  |  Mines  Service  Corporation  which  hasjehange.  Thi.s  activity  is  explainou 

mond  drilling  campaign  will  be  car-  „  .  (s  ♦  .s  »  /*‘  b‘b  of  about  |  been  keeping  a  number  of  men  to  by  reports  that  on  Saturday  last  the 

ried  out  from  thc7urface  of  the  7s  L”  m  bottom  in  ore.  j  ^vork  there  getting  ready  for  actual  | company  had  cut  a  three-foot  heavi- 

i  Amulet  tn  test  the  “F”  ore  bodv  This  l*^^^*'*^*^  Lake  Shore  tonnage  w  ill  ]  Samples  are  being  taken  and  assays  ,  production  operation.  ly-mineralized  vein  in  the  west  drift 

I  Amulettotest  the  1,  ore  body,  ihis.j^g  tons :  will  be  available  iw  a  few  days.  Thc  '  _  .  It  hi  enmw  This  isre- 

u  ii"**  77 '"""'^'Ib'itely  afttr  the  new  year.  The  ,  new  four-mile  road  to  Hie  mine  from  .  Hoarded  as  an  imnoitant  development 

iFal.  One  diamond  drill  s  now  said  expected  to  be  complet- ,  thc  Bi.g  Sandy  highway  is  making,  f.fVhe  mum'>eim7t 

to  be  on  the  pKiperty  ''I’b  another  some  time  in  January  and  it  is  excellent  pro'cress,  the  first  mile  ^  _  , 

irmuM's  'gVirogisf  W'as  expecteTin  i 'banagemenf  ,  having  been  romplete.:  within  the  lnw«»-t4>r-»  '  Xews  of  tlie  campaign  at  Amulet 

jAmuiei.-,  geoiogi.si.  wa.s  expei  ieu  avail  thems  Ives  of  this  ad-  original  estmiatf  s.  (  ■»ni!ilclp  mining  ....(H,,,,  ti,«  "i.'-  nm  hnrtv  bv  dl  i- 

'  Rouyn  la.st  night  t(i  conduct  the  earn- 1, production  facility.  H  is  i  plant  and  material  for  camp  to  ac-  ^Vtp  VtltntllTisl  SltlltPS  mond  drllliiv  comes  from  Roiiv'ii 

paign.  Crosscutting  northea.st  and  I before  spring  l-ake :  commodate  30  men-have  been  order-  If  *“"*"'*«*  ^2*"  .  7,  c  fi7t  l  o^^ 

Nl'ea;  fir,'"'  to,.drord«„v.r,v*.u„.,i»oi„,n,'d,.,..  <,..«■»»  r,,.... 

now  said  to  nave  aovanceo  some  ,>dia  1^400  tons  per  day  as  against  present  I  ely  following  completion  of  Hie  I  |,v,„  nb-ift 

'  daily  average  of  1,000  tons.  [road.  ■ 


Inw«»'t4>r‘»  d'eaci 

^ht  ]ftnannnl  Omrs 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  28,  1928. 


MINES  AND  MINING  SECURITIES 


DIVIDEND  NOTICES.  ETC.  .  DIVIDEND  NOTICES.  ETC.  i  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


NICKEL  HEAD  ^  proposal  of  the  miners’  officials  that  j  CANADA  TO  TAKE  :  COMPANY,  LIMITED  I 

mausBAF  ■  the  union  appoint  an  auditor  to  <x-  ”  »*■*»*•  _  i  ,  ,  ..  .  .u 

MAKES  SIAimtl  MORE  IMPORTANT  : 

ON  MERGER  TERMS' S'.., S  .a  SIS'  =  PLACE  IN  COPPER  15=;  5*™  ? 

the  1027  nroflts  iin  to  *000  000  shal’  '  ferrcd  Shares  of  the  Company  has  one-half  per  cent.  {iW/c)  payable 

^  .  -  In  Tn  Tnnn  anH  In  L  ,  . - ^7;:^  ..  declared  .payable  .January  1.  on  me  l.st  day  of  February  to  Share. 

No  Dday  in  Announcing  Pro-  |  men  '  Africa  Will  Challenge  192!»,  to  shareholders  of  record  De-  holders  of  record  of  the  21st  day  of 

Powd  Plan.  For  Consoli-  j  2n  rbasls  to  b® i  Domination  of  U.  S.  and  !  cember  15.  1028.  January.  1929. 

dation  of  Prcnertie..  I  addition  to  the  above.  .25  per  cent.  Chile  i  Common  Stock  One  Dol  ar 


CANADA  TO  TAKE 
MORE  IMPORTANT 
PLACE  IN  COPPER 


THE  B.  GREENING  WIRE 
COMPANY,  LIMITED 


PENMANS  LIMITED 

DITIDEJfD  NOTICE. 


rREI’ERENCE  PlVinEXI)  XO.  22. 


NOTICE  is  hereby  given  that  the  • 
following  Dividends  have  been  d«- , 


NOTICE  IS  HEREBY  OIVEN  that  clared  for  the  quarter  ending  the' 


a  quarterly  dividend  of  one  and 
three-quarters  per  cent,  on  the  Rre- 


1st  day  of  January,  1929.  j 

n-  ♦ho  ptopij.  one  and, 


ferrcd  Shares  of  the  Company  has  one-half  per  cent.  (\%%)  payable i 
been  declared  .payable  January  1,  on  me  l.st  day  of  February  to  Share- 


PoMd  Plan.  For  Consoli¬ 
dation  of  Prepertie.. 


EXCHANGE  IS  FAIR 


I  distributed  to  the  lower  datal  men 
j  on  a  basis  to  be  agreed  forthwith.  In  i 
i  addition  to  the  above,  .25  per  cent.  | 
\  of  any  further  profits  -eallzed.  shall  | 
■  be  paid  pro  rata  to  all  tne  men  who  j 
I  work  at  least  85  per  cent,  of  the 
I  available  time  during  the  season  of 
open  navigation.  * 


HIGH  GRADE  HERE 


;  cember  15,  1928. 
i  F.  J.  MAW. 

I  SecretaiT. 

i  Hamilton,  Ont.,  December  17,  1928. 


Both  Companies  Own  Other  |  open  navigation. 

Mine.  Still  Undeveloped  i - 

for  siscoe  at 

Favor  of  Exchange  j  BEGINNING  OF  YEAR 


Forecasts  have  been  made  that ' 
Canada  within  the  next  few  year.s  i 
will  become  the  second  largest  cop-  i 
per  producers  In  the  world.  While  ' 
ehls  country  will  probably  Lave  com-  ( 
petltors  in  that  clalTn,  the  pro.s-  j 
poets  for  this  country  are  good.  1)C-  ; 


Western  Grocers  Limited 


XOTICE  OF  DIVIDEXD.  | 

A  dividend  of  one  and  three-quar-  ! 
ttrs  per  cent,  on  the  New  j 


eau.se,  in  any  great  increase  in  out- i  f’reference  Stock  of  Western  Grocer.s 


Ix>rd  Melchftt  (Sir  Alfred  .Mond)  j  Directors  of  Siscoe  Gold  Mines  Etd  <^’‘'‘nada  ha.s  an  advantage  in  high  !  I^imlted,  has  been  declared  for  the' 
In  a  statement  cabled  from  London  ,  have  sent  out  to  shareholders  a  pro-  values  of  deposits  and  cheap  ■  quarter  ending  December  31st,  1928, 1 

says  it  is  intended  to  send  to  share- 1  g^ress  report  on  the  property'  which  Pfoductiou  costs.  ftayable  January  latli,  1929.  to  share¬ 
holders  of  Mond  Nickel  Company,  states;—  At  the  pro.sent  time  there  are  two  i  ''"’'Icrs  of  record  December  31st.; 

lAd.  ,on  December  28,  a  circular  con-  .  nosltlon  to  sUte  '  Producers  of  copper— Tbs  Fn-  1928.  ; 


taming  all  the  relative  Information  j  ite<,  states  and  Chile,  withtwoother 

.  concerning  this  transaction  and  th  ;  <J,eratloL  on  or  about  January  petit^rs 
necessary  documents  to  enable  them  jg,  developments  continue  r  T  ‘s'"' 

lo  execute  transfer  for  exchange.  st-iii.  cupled  by  (  hilc,  these  are  Canada 


lo  execute  transfer  for  exchange.  sati.sfactory.  Recent  diamond  drill- 

“I  have  read  in  various  papers  ,  ,,ppar. 

seine  criticism  regarding  delay  In  ently  picked  up  the  main  vein.  Where  ,017 

making  an  announcement  after  my  ^ut  by  three  holes  it  show.s  a  width  In  ’,,1 

return  froin  America  upon  nepila-  ^^out  7  ft.  and  carries  good  com- 7"'  J’®  ' 

tions  on  this  matter  •  Lord  Melchett  j^idition  to  the ;  mo  m 

comments,  “I  should  like  to  draw  Hoip  jjq  •’  cut  a  very  ‘  '  .  *  200,0ij0  tons  pc. 

attention  to  the  fact  that  it  is  less  L/tp^p^tmg  section  at  a  depth  of  HO  i  ‘7^* 


By  order  of  Die  Board. 

W.  P.  RILEY. 
President. 

Winnipeg,  December  21st.  1928. 


rcial  values.  In  aAldltlon  to  the  j  200,00(3  ions  per 

in  vdn.  Hole  No.  “  „»  I'O  is  capable  of  almost  rr.i« 

ereshng  sectioi^  at  a  dep;th  of  L  expansion,  ns  the  k-mnn 


New  York  In’  j  ^  ‘  ..  i  I'^sen^cs  are  tremendous.  Jus? 


FOREIGN  POWER 

SECURITIES  CORPORATION 

Limited 

6%  Preferred  Dividend  No.  7 
A  dividend  of  one  and  one-half  per 
cent,  (H4<%)  (being  at  the  rate  of 
per  annum)  has  been  declari'd  on  the 
Cumulative  Participatinc  Prefer- 


than  two  months  since  the  first  ^eiow  the  500  ft.  level.  This  hole  |  refen^os  irriremcmious  Preferred  Dividend  No.  7  i 

.statement  was  Issued  in  New  \ork.  In  |  drilled  at  an  angle  of  45  degrees. !  .et  all!  ♦  •  ’  •  ,  .  ’  dividend  of  one  and  one-half  per  ' 

view  of  the  fact  that  the  transac-  “CommerMal  values  w'ere  encount.  exact  degree  nt  increase  wiM  be;  cent.  (H4<%)  (being  at  the  rate  of  I 
flon  Involved  comnanies  situated  In  '_ommeiciai  vaiue.s  e  over  the  next  few  years.  uUl  prob- 1  i>‘t  annum)  has  been  deciar,-d  on  the  . 

.I  “  companies  situaiea  in  3  quite  substantial  width,  p.  .  i.v  «"'<•  Cumulative  Participating  Prefer- 

three  different  countries,  with  ^jore  information  from  further  drill-  HpvVifmin/int  in  f>>  *  ^  -  »-  <•  >  •  stock  of  Foreijirn  Powf^r  Socuri-  i' 

fennt  legislations  .and  different  he  devedopinout  in  other  copper  pro- 1  ties  Corporation  Umited.  for  th#- 

comn.nny  laws  and  as  the  transac- oe  requir^  p  ducing^  countries.  It  is.  however,;  quarter  ending  January  3iat.  1929.  I 

♦  ili:  .  .  ’v  ^  *  ^1  1*  «  portance  and  extent  of  this  new  dis-  ivasonahlf*  nvnop*  iSnf  ‘  oayabl#  F#ibruary  16th.  1929  to  Phare. 

tlon  was  one  of  great  complexity  as  I  pgyg  ^Jetermlned  I  jjj  rel'nuu'sb  Sier  eom  '  record  at  the  cloao  oi 

well  as  very  great  magnitude,  it  is  l  -nnu  ou  Trldltlonnl  olr  is  available  .  “P.  ' liei  com-,  business  January  Mist.  192» 

remarkable  that  It  has  been  carried  |  drilS  in  tofs  secUon  ^ more  i  B.v  Order  of  the  Board 

♦„  ♦♦_ _ _ _ _ _  _ _ _  .  runner  aniiing  in  rnis  seeuou  .  mndUmi  nf  tho  ’  L.  c.  ha.skelu 


January,  1929.  I 

On  the  Common  Stock.  One  Dollar ' 
($1.00)  per  share,  payable  on  the! 
15th  day  of  February  to  Sharehold- i 
ers  of  record  of  the  5th  day  of  Feb-  i 
ruary,  1929.  1 

By  Order  of  the  Board.  ! 

[  C.  B.  ROBINSON. 

;  Secretary-Treasurer, 

j  Montreal,  21st  December,  1928. 

I  Chartered  Trust  and  Executor  ' 
I  Company  i 

i  DIVIDEXD  X'OIRER  ol. 

I  Notice  Is  hereby  given  that  a  dlvl- 
;  dend  of  1*49?,  being  at  the  rate  of 
I  Six  Per  Cent,  per  annum,  upon  the 
!  paid-up  capital  stock  of  this  company, 

:  has  been  declared  for  the  quarter  j 
i  ending  December  31st,  1928,  payable  i 
j  January  2nd.  1929,  to  shareliolders  of 
record  December  28th,  1928.  , 

I  By  Order  of  the  Board,  i 

•  J.  J.  GIBSON,  ! 

:  General  Manager,  i 

{  Toronto,  Ontario,  ! 

I  December  20th,  1928.  { 


CENTRAL  CANADA 

JttS  iMS  SWDKS  COMMinC 

Quartorty  Dividend  and  Bonne 


Node*  i*  hereby  *»■»•«  that  e  Qoarterly  Dividend  rf  Three 
Per  Cent  (3%)  for  th*  three  month*  ending  December  31et, 
1928,  be*  been  declared  upon  the  Capital  Stock  of  thia 
Inadtoden.  together  with  e  Special  Bonna  of  Three  per  cant 
(3%)  for  the  year  1928,  making  a  total  dividend  diatrftmdan 
of  Fifteen  per  cent  (15^)  for  th#  year. 

Both  the  dividend  and  boons  will  be  payable  at  th*  OlBcee 
of  the  Company,  Tonweo,  on  and  after  Wedneeday.  th*  2nd 
day  of  Jannaiy,  1929. 

The  Tranafer  Boede*  will  be  cloeed  from  th*  I7th  «o  th*  3t« 
<Uy  of  December,  both  day*  Inelnaiva. 

By  order  of  the  Board, 

O.  A.  MORROW, 

Managing  Direeiar 

Terenre.  Deeewber  JOT*.  19M. 


Abitibi  Power  &  Paper  Co.  Woods  Manufacturing  Company 

LIMITED.  I  LIMITED 


to  Its  present  stage  In  so  sh(>rt  a  undertaken.” 

time.  I  doubt  whether  it  Is  realized  | _ _ _ 

that  the  capital  Involved  tn  this 

transaction  at  present  market  prices  I  Reports  from  the  north  are 
of  the  shares  is  in  the  neighborhood  I  effect  that  the  Ncwbcc  shaft 
of  $120,0<00,000.  It  was  Impossible  |  reached  a  depth  of  close  to  20 
to  make  an  announcement  which  j  It  Is  now  stated  that  contrt 
would  not  be  premature  and  prob- !  previous  reports  no  work  is 


nner  anuing  in  vms  sevuuu  .v.u  particularly  as  the  condition  of  the 
!  undertaken.  industry  in  that  country  lends  it- 

"**  self  easily  to  expansion.  Tims, 

Reports  from  the  north  are  to  thr  though  tho  1937  production  of  Cisilo 
feet  that  the  Ncwbcc  shaft  has  luLS  been  estimated  to  be  2.50. 'lOO 


business  January  Rtst.  192# 

B.v  Order  of  the  Board 

L.  C.  HA.SKELU 

Secretary. 

Mootreai,  December  21et,  1928. 


American  continent  will 


of  $120,000,000.  It  was  Impossible  |  reached  a  depth  of  close  to  200  feet,  ton.s  it  is  probable  that  it  will  rca^i  i  p,  odnclug  well  over  70  per  cent,  It 
to  make  an  announcement  which  |  It  is  now  stated  that  contrart  to  j  •A»0,000  ions.  |  iij  improbable  that  this  will  influen- 

would  not  be  premature  and  prob- !  previous  reports  no  work  is  beiua  |  'Ir.  ’  ook.  in  ht.s  analy.si.s  oi  the  |  present  control,  or  distriim- 

ably  misleading  until  the  actual  cat ried  out  at  the  125-foot  Itvt  1.  ‘  fopjjer  situation  la.st  spring  ixeil  cc- .  very  much. 

terms  had  been  definitely  settled,  where  a  station  lia.s  been  cut.  |  •’*'  that  the  (  auadian  (  oiiper  pro- 1  _ — — _ 

_  ,  .  ..  .  .  .  .  1  ilnctioTi  \iiiuht  1,/.  •••tn  tinn  ♦,.nu  tn 


which  was  the  case  only  yesterday.  ”  i  - - 

"I  .see  that  .some  criticism  has  Western  advices  state  that  Kooi- 
becn  made  as  to  the  reported  terms  enay  Florence  is  continuing  Uriftin 
on  w'hioh  the  merger  has  been  ar-  in  ore  over  four  to  five  feet  i 

ranged.  I  can  only  say  that  I  and  width.  Preparations  am  now  <'onsiinm  it’onipany's  F’rood  property.  The  iin- j 

my  family  are  by  far  the  largest  in-  made  to  advance  the  tunnel  with  'portance  of  this  will  bo  readily  un- 

w-,,.  „„  . . i Tte  aotugl  Popper  p„- j  ■»  -  S-l  ".el 

.veil  L  the  print,  .nd  that  alter]  J  i raH'-'-ll-  uPd-  the  copprr.rec- J 


(iuction  would  bo  L*30.000  tons  in  »  ,  ,  ^ 

!i937;  but  bis  esUniatc  wa.s  m  ule  i  Reports  from  Sudbury  are  to  the 
'  before  the  pro.iccted  increases  in  the  Inflect  that  some  very  Important  ore 
!  capacities  of  copper-nickel  plants  been  encountered  on  the  l.Jho- 


capacities  of  coppcr-nicke 
Stttiluiry  were  announced. 


plants  .at 
Hhs  fig- 


i  foot  level  of  the  International  Nick-i 


THE  SOBIE  SILK 
SHOPS  LIMITED 


Notice  >.•*  liereby  given  that  a  divi¬ 
dend  of  three  and  one-half  per 
cent.  (SliC?)  being  at  the  rate  of 
seven  per  cent.  (7%)  per  annum 
for  the  half  year  ending  December 
.Slst.  1928,  on  tlie  Prefrrred  Stock 
of  the  Company  has  lieen  declared 
payable  Jiinuary  2n(l,  1929.  to 

.sharfholder.s  c>f  record  .at  the  clo.'>e 
of  liii.sine.s.^d  o?i  the  22n>i  day  of 
December,  1928. 

IJy  Order  of  the  Board 

AUTIIUK  VVtl.ldAM.S 

ISeore  tu  t  y. 


ore  is  continuous  from  the  I.J'iO- 
foot  horizon  to  the  2,809-root  level. 


j'jj’u  xqtICE  Preferred  Stock  Dividend  Xotice. 

*  Notice  is  hereby  given  that  a  quar-  regular  quarterly  dividend  of 

iterly  dividend  of  1%%  has  been  dc-  f*"®  three-quarters  per 

,  okared  on  the  outstanding  Seven  Per-  { on  the  PREFERRED  STOCK 
,  Icent.  Cumu'latlve  Preferred  Stock  of  ^L'^'FACTURINO  COM- 

j  the  Abitibi  Power  &  Paper  Compajiy  PANY,  LIMITED,  for  the  Quarter 
Limited,  payable  on  the  2nd- day  of!®***ll**^  DECEMBER  31st,  1928,  has 
1  January,  1929,  ■o  the  shareholders  of  jl*®®**  declared  payable  .JANUARY  2nd. 
I  record  at  the  close  of  business  the  j  I®  Sh.areholders  of  record  DE- 
f  20th  day  of  December,  1928.  i'L^lBt.R  2(th.  1928. 

j  By  order  of  the  Board,  BY  ORDER  OF  THE  BOARD. 

I  W'.  H.  SMITH,  JOHN  T.  F.  KEENE, 

I  Secretary-Treasurer.  .  Secretary-Treasurer. 

I  ^  i  Montreal.  December  19th,  1928. 

MAPLE  LEAF  MILLING  1,^.,,,, 

COMPANY,  limited  Provincial  Pajwr  Limited 

-  .Notice  is  hereby  given  that  Re- 

rnKKKRRKD  DiviRKXR  NO.  7i  !  gular  Quarterly  Dividend  of  1?4%  on 
NOTICE  is  hereby  given  that  a  divi- ]  Preferred  Stock  lias  liein  declared 
o-  <1  .s  .)p,-.i  (UT.Iai-pd  for  the  (luar-.u,.  droviNT  t  A  I.  I’Al’FR  T.lMtTFT) 
tn  endina:  Janiiai  y  Srd.  1929.  of  one  ‘  ‘ i  ,  non  ‘  V„I  ' ' 

and  ihree-quai’ters  per  cent,  ft 'i  e{, )  j  pokahlc  .laniiary  2nd,  19*.9,  to  Share- 
;  on  rr(»lerre.d  St'jck.  payahl*'  January  ;  holders  of  recqrd  as  at  clo.SC  ol 

i  tSth.  1929,  u.  iSharehoIders  of  . . .  j  December  15.  1928. 

;  at  close  of  hustnos.s  January  Ird.  • 

;  1929.  '  (Signed)  W.  S.  BARBER 

i  By  order  of  thr  Board,  Secretary. 

J.  A.  I>BHMAX.  Srrretnry.  !  TOKO.NTO.  December  22ad,,  1928. 


rREKBRRKD  DIVIRENR  NO.  7-« 


(Signed)  W.  S.  BARBER 

Secretary. 

TORONTO.  December  22ad,.  1928. 


sidera-tlon  of  all  the  various  factors  ^  obtained  In  the  north  ore  body 
An  which  only  those  inside  the  In- 1  ^t  the  Dome,  In  the  GreensTone  form- 
dustry  can  form  a  real  opinion,  I  and  atlon. 


my  board  considered  the  terms  of  _ 

the  merger  to  be  reasonable  and  _.  i 

f-ij.  The  Capital  Rouyu 

,  Is  understood,  have  decided  to  sink 

Acceptance  Is  Assured.  a  shaft  on  the  company’s  property 

“We  have  unanimously  agreed  in  the  Quebec  field. 

therefore,  to  recommend  them  to  our - 

shareholders.  The  entire  board  and 
a  number  of  the  large  shan  holders  Investment 

in  this  company  have  already  slgni-  _  , 

fled  their  intention  to  accept  the  of-  ByiJsw  d  n  ? 
fer,  and  I  have  no  doubt  myself  that 

^e  other  sharchfjlders  will  widely  Grrin  pref .  ! 

follow  thi.S  example.  Asbestos  pref . . 

“The  recent  publicity  given  to  the  5  » . 

results  at  the  Frood  Mine  has  per-  BcnTieShonc’’  . 


uc  depentj  entirely  upou  the  coppcDCon- I 

is  understood  that  developm  nt.s  Frood  ore;  but  it  is  not  i 

an  Important  character  continue  unreasonable  to  place  the  1 

be  obtained  1**  th®  nort.h  ore  body  ,uininium  output  at  150,000  tons  per  i 

the  Dome,  In  the  Greenstone  furm-  aunuin  by  1937,  which. .  with  the  ' 

estimated  output  of  other  districts  j 

-  would  bring  the  Canadian  produc-  , 

The  Capital  Rouyn  management.  It  tion.  In  th.at  year  also  to  300,000  tons.  ' 
understood,  have  decided  to  sink  African  Situation  Obscure, 

shaft  on  the  company’s  property  The  African  situation  Is  somewhat  ; 
the  Quebec  field.  obscure;  but  Mr.  Raymond  Brook  on  i 

- I  October  24th  of  this  year  predicted  ' 

„  ,  ,  that  the  copper  production  of  Cen-  j 

Investment  Yields  ti-al  Africa  will  be  300.000  tons  by  ; 

»  u  *  rv.t-1,  .  1937.  Of  this  amount,  Katanga  w’ill  i 


potentialities. 

"The  new  company  will  be  a  Can- 
.adian  company,  registered  in  Toron- 


IJominion.” 

Regarding  ore  depo.sitlon.  Lord 
Melchett  states; 

“As  I  have  already  stated,  the 
Frood  Mine  i.s  undoubtedly  the  larg¬ 
est  deposit  of  nickel-copper  ore 
whicli  has  been  discovered  In  the 
world.  Of  this  lar.ge  ore  body,  the 
major  portion  of  which  belongs  to 
International  Nickel  t’ompany,  a 
section  known  as  the  Frood  Exten¬ 
sion  is  owned  by  the  Mond  Nickel 
fio.  From  the  work  which  has  been 


large,  f;ontinnous,  body,  of  course,!  Do.’,  pref. 
of  varying  widths  right  acro.ss  the  M®"*- 
urea..’’ 


NO  PROFITS  ON 
6ESC0  MINING 

Union  to  Be  Allowed  to  Matke 
Audit  to  Confirm  Com¬ 
pany’s  Report 

Maritime  Rarenu  The  l•''lnanciul  Time* 

Halifax. — All  previous  records  for 
liltumiuoiis  (ojal  .sent  from  Nova 'Sco¬ 
tia  to  the  port  of  .Montreal  via  the 


By  Oswald  &  Drinkwator,  Montreal.  '.  .  2/\  oao  .  ’  j  r-u  i  i 

Div.  Appros.  Yi"’d  Contribute  150,000  tons,  and  Rhode-  ■ 
rate  price  P.C  150.000  tons. 

P8c''.Gridnpref  7  99  7  0-  If  these  various  predict,ion.=*  arc 

tos  pref .  7  70  10.00  ;  anywhere  near  fact,  the  copper  pro-  ' 

; . *2  ,55'^  5  np  I  duction  of  the  four  leading  countric.'^  , 

'leSwJ’-'’  8  I"”  ?:?f  wUI  bo  .somewhat  as  follow.s  by 

ian . Sl.’-fi  74ti  2.:F  1937;  ' 

Products  “A” . Sl.fiO  09  4  10  . 

3ton . S2  o.>’*  ,>  6V  United  btatps  .  .SOiHifsl  tons 

Jrewing . |2  00  c  07  Canada  .  .  .  .300,000  tons 

•:::;::;:::*7  t?o  ^  oo  <’hiie . .300.000  toms 

7ar  prtf .  7  107  tj.50  Africa  .  .  .  .300.000  ton.s 

•'.  &F.  ■•A” . $1.50  -22  o  sr.  I  In  any  case,  however,  (^anada, 

•Corth.  Power  prof ..  .  7  110  •'5'5  i  Chile  and  .MYica  are  sources  of' 

.  s  i?o  i  cheap  copper,  ami  it  seems  inevitable. 

!pref  o  loTt..  .vsollhat  any  restriction.s'  in  development. 

rbanks-M.  pref . s  100  i;  oo  production  wliich  may  be  the  re- 

■^luelw!) .  '  ^  '’"R  of  ^  po.ssible  excess  of  .supply 

Ind.  Alcohol . **1.53  40'.i  8  77  over  dcni.and.  will  iiccomofirstoper- 

Jaitinr':';  ■.•■.’tnso  a?-.,  5.7^  cobDtrios.  ; 

aoatnships,  prot . fi  M  0  4.'  Aiiotiier  phase  of  ihe  .situation 

; . VO  241  4  2'(  that,  by  1937,  instead  of  iiroducmc 

Brid™ . "94  7S  '  63  per  "f  ‘be  worId’.<  copper,  the 
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. .  *$2.60  93 
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Do.,  pref . 

T 
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Dom.  Textile . 
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Fraser  Co . . 

.$1 

80 
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Goodyear  pref . 
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Cha!«.  Gurd . 

1  27 

Mollinger . . 

.  .  .13 
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7.8f 

(Par  value  $5.) 

Imperial  Oi! . 
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3.11 

Imptiriat  Tobacco . 

. .  .*6 

u 

2.7: 

ePar  value  ($0) 

Inter.  Utilitir.s  "A’*.  . . . 

.  .$3.50 

U 

7  9." 

Jamaica  Pub.  Ser.  pref. 

T 

112 

fi  25 

Lake  of  Woods  pref. .  .  . 

7 

J20 

5  67 

Do.,  com . 

.  .  $3.^21l 

36'.; 

.■> .  Ob 

Laurentlde  Power . 

fl 

230 

2  i; 

Ma,«»8ey-H8rris.  pref.  .  .  . 
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10!) 

fi .  42 

Mont.  Cottons . 
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.5.17 

Do.,  pref . 
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i2;i 

.5  62 

Mont,  Power . 

.  .$2.40 

108  =  8 

‘2  2( 

Mont.  Tramways . 

. . .  10 

I95 

2  2f 

Nat.  Breweries . 

. .  .$4 

3.01 

Do.,  pref . 

7 

130 

U.9£ 

Nat.  Brick,  pref . 

82 

7  39 

♦Ogilvie . 

. . .  .$s 

r.oo 

1 .00 

Do.,  pref . 

7 

130 

.5.38 

(Ontario  Steel . 

.  .$1.60 

34  l; 

4.fi4 

Do.,  pref . 
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120 

.5.8fl 

Ottawa  Power . 

...  6 

120 

5.  Of 

Ott.  &  Hull  Pow.,  pref.  . 

7 

1 00\' 

fi.or 

Page-Hersey . 

.  .  .$3 

123 

2.4‘i 

Do.,  pref . 

..  .  7 

21'0 

3.51 

Penmans . . . . 

..  $4 

97 

4,12 

Do.,  pref . 

.  . .  6 

106 

5 .  Oi 

Port  Alfred  pref . 

7 

too 

7.0 

Pow.  Corp.  of  Can.  pref . 

...  6 

100 

Price  Bros . 

...  2 

7.5 

2  6' 

Do.,  pref . 

...  6J4 
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6.31 

Quebec  Power . 

...$2 
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Sbawinigan  . 

.  .  ,$2 

865,i' 

2  31 
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...  6 

18.5 
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Do.,  pref . 

...  7 

120 
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So.  Gan.  Pow.,  pref . 

...  6 
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5  5f 
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8t  Lawrence  during  the  navigation  ;  xuckett  Tobacco  .  .'.V.  ^  4 


season  just  closed,  have  been  brok-  Do.,  prrf  .  . . 7 

on,  according  to  statimeuts  Just  is-  viau*  pr^oT'^'*  ^ .  7 

sued.  The  total  was  1,659,206  tom  waiker  (Hiram)  !!’.!!!!!  !  .'»$2 

forwarded  from  Nova  Scotia  be-  Wayagamack  . . . . . $2 

tween  the  last  days  of  April  and  the  winn.  E^r.'pVef^!^' J  7 
end  of  November,  exceeding  the  1927  *-  Pay_  bonus, 

flgur  s  by  65,000  tons.  It  totalled  " 

181  shipments  the  average  cargo  be 
Ing  9,111  tons.  Last  year’s  ship 

ments  were  affected  by  the  strike  Cana 

tien  prevailing  in  the  colli,  ries  of  Lana 

Cape  Breton.  Figures  of  coal  ex-  A  Igw'JByi:  Bronze  C 

portatlon  from  Nova  Scotia  to  Mont-  t  s— 

real  since  1922  are  as  follows; 

1922,  1,216.485;  1923,  1,080,485:  Dividend  Notia 

1924,  1,267,227;  1925,  563,036;  1926  THE  nuarterly  <IIt1«]cu< 

1928,  1.-  7he*^•AXAmTN 

659,206.  COMPANY.  LIMITED, 

At  a  conference  between  Brsco  of-  declared,  payniiie  the  ii 
nclals  and  General  Manager  H.  J  a^” o"f  (be  »« 

Kelly,  it  was  announced  that  coal  January.  1929. 

operations  of  the  British  Empire  Also  a  quarterly  dir 

steel  Corporation  for  the  year  W28  bee7 declared ‘^J^'th^pr! 
resulted  in  an  operating  loss  and,  as  itanding  common  >S'I 
a  result,  the  miners  will  not  have 

any  division  of  profits  In  which  to  iid^ig  Jnnp^y*3iat!  to 
share,  m  accordance  with  the  terms  able  th#  ut  day  of  F#bru 
of  the  agreenunt  negotiated  some  ^2  *1?*'^^*;'*^^**"* 
months  ago.  providing,  there  were  Sy“  ?dcr“Jf"h«  B"«?d 

profits.  tv.  L.  BAY 

Mr.  Kelly  informed  the  represen-  „  Vlc«-Prc*ident  A  8* 
tatlves  of  the  miners  that  It  will  be  ifewraber  2Ut.  ivat. 
Impoesible  to  poy  a  bonus  Uile  year. 


Cflnfldifln 
Bronze  Cempany 
Limited 

Dividend  Notice 
rpHE  quarterly  dlrldcud  of 
^  on  the  PUEF’tnREI)  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  lici* 
declared,  payaiile  the  Ist  day  iit 
Fchrnary,  1929.  to  atockhoiders 
of  record  as  of  the  2()th  day  of 
January,  1929. 

Also  a  quarterly  dlrldend  of 
Fifty  Centa  (.TOc)  per  ahnr*  has 
been  declared  on  the  present  out- 
itandliig  COMMON  .STOCK  of 
CANADIAN  BRONZE  COMPANY. 
LIMn'ED  for  the  three  month* 
ending  January  Slat.  19‘i9.  Pay¬ 
able  the  tat  day  of  Fehrunry.  1929. 
to  atockholdera  of  record  aa  of 
the  20th  day  of  January,  1920. 

By  Order  of  th«  Board. 

tv.  L.  BAYEB, 

Vice- President  A  Secretary. 
Montreal,  Qne.. 

December  21et.  1028.  j 


than  10  per  cent,  ibough,  as  tiic 


QUEBEC  POWER  COMPANY 

NOTICE  OK  RKDEMPTIO.N 
To  the  holders  of  the  Series  ♦•A” 
Thirty  Year  Six  Pep  Cent.  First 
.YIortgiiKe  SliikliiK  Fund  Gold  Hond.s 
and  Repristerrd  Debentore  Stork  of 
Itoelire  Po»rr  Conipiiny. 

NOTICE  KS  IIEHEBA'  CIVE.V  that 
pursuant  tu  the  terms  of  the  Trust 
Deed  of  Ilypothce.  Mortgage  and  , 


Cent.  First  Mortgage  Sinking  Fund 
”  j'  Cold  Bonds  and  Uegi.stcred  Debenture 
r.  ii  Stock  (  .vliich  would,  according  to 
1*  ,“o  .their  terni.s,  m.atiire  and  become  pay- 
5'g?  able  on  October  1st.  1953)  on  the  first 
7  0  day  of  April.  1929,  at  one  hundred 
and  seven  and  one-half  per  cent. 
2  ti'  (10714^o)  of  the  prlnc;pal  amount 
6!31  thereof,  together  with  .accrued  inter- 
2!3;'  est  on  such  principal  amount  to  the 
2  31  said  fir.st  day  of  April.  1929. 

3.2"  'The  said  Bonds  will  be  so  redeemed 


real  or  'Toronto.  ('ai;ada,  or  at  the 
principal  office  of  tlie  liank  of  the 
Manhattan  Company  in  tho  City  of 
New  Y'ork,  in  the  Borough  of  Man- 
liattan.  State  of  New  Y’ork.  and  bond¬ 
holders  are  required  to  present  th'ir 
Bonds  with  all  unmatured  coupons 
pertaining  thereto  for  redemption  at 
one  of  the  said  offices  or.  the  said 
date. 

The  said  Stock  will  he  so  redeemed 
at  the  principal  office  of  The  Uoyal 
Bank  of  Can.ada  in  I.onlon,  England, 
and  holder.s  of  t!ic  .said  .Stock  are  re¬ 
quired  to  prosc.tt  tlieir  Stock  Certifi¬ 
cates  for  redemption  at  the  said  office 
on  tho  said  date.  I 

In  case  such  Bonds  and  Stock  arc 
not  so  presented  foi  redemption  on 
the  fir.st  da.v  of  Aiji-il,  1929.  all  in¬ 
terest  on  said  Bonds  and  ft'>ck  will 
cease  from  and  after  the  said  date. 

DATEIf  at  tho  City  of  Quebec,  this 
1st  day  <f  December.  1928. 

qui-:t!i:c  i  owF.it  comp-any',  ' 

(Sgd.)  J.V.MES  Wlt.SON, 

Secretary. 

Referring  to  tho  foregoing  Notice 
of  Rcdi  niption,  liolders  of  tho  said 
Bonds  may  surrend''r  tlie  .same  at  any 
of  the  office.s  whore  such  Bonds  ar- 
payable  as  aforementioned,  and  hold- 
ns  of  tho  said  Stock  ma.v  surrender 
their  Stock  Certificate.s  nt  the  office 
whore  such  Stock  is  payable  aa  afore¬ 
mentioned.  at  any  time  on  and  after' 
January  1st.  1929.  and  prior  to  the 
date  fixed  for  redemption,  and  upon 
such  surrender  will  receive  a  sum  i 
equal  to  the  re.temption  price  of  one 
hundred  and  seven  and  one-lialf  pbr 
cent.  (107(4®?)  with  interest  accrued 
on  such  Bonds  or  Stock  to  the  date  ' 
of  surrender  thereof. 

tJUEBEC  POWER  COMPANY. 

(Sgd)  JAMES  VtriLSDN.  j 
.-  Secretary. 


Worth  Many  Times 
Subscription  Price 

The  real  test  of  a  financial  newspaper  is  the  reliability 
and  trustworthiness  of  its  service  to  its  subscribers,  the 
investors  of  the  community,  whose  confidence  is  essential 
to  the  stability  of  our  financial  and  industrial  system  as 
now  organized.  The  Financial  Times  answers  thousands 
of  inquiries  regarding  bond  and  share  transactions  and 
the  following  letter  is  but  one  of  hundreds  indicating 
reader  satisfaction. 


The  Financial  Times, 
Montreal. 


TORONTO,  Oct.  15,  1928 


Dear  Sirs : 

Enclosed  find  money  order  for  $3.00,  renewal  subscription 
to  your  valuable  paper  for  1928-29. 

I  consider  it  worth  many  times  the  subscription  price— 
for  its  very  valuable  information  on  investment  and  advice 
on  mining  stocks. 

Yours  very  truly, 

(Signed)  S.  W.  S. 


The  service  of  The  Financial  Times  is  three  sided — the  triangle  being 
represented  by  its  subscribers,  the  investing  public;  its  advertisers,  the 
investment  houses,  banks  and  manufacturers,  and  the  general  public 
whose  interest,  although  only  vaguely  defined,  must  always  be  considered. 

The  Financial  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- Fill  fn  this  coupon - 

TilK  MONTREAL.  PINANCIAI.  TIME.S  PUBLISHING 
rO..  LIMITED. 

6.11  Craig  SI.  Weal.  Montreal. 

Enrloard  (lad  . for  $ . 

for  whtrh  a*ad  Tbe  FInaaclal  Times  to 

NAME . 

address . 


Make  all  Cbeq***,  Draft*  and  Honey  Order*  payable 
to  (he  (Company. 

SL'DSCRIPTiONSt  la  Canada.  $8.00  a  yeari  $1.78  for 
six  months.  In  Great  Britain,  12s.  a  year)  7s.  for 
six  months.  In  Vmited  States  $3JM>  a  year,  $2.iM 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  h  yoar 

ASK  YOUR,  BANK  MANAGER 


14 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  28,  1928. 


Our  Market  Review  of  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  for  copy. 

W.  F.  IRWIN  CO.  LIMITED 

llrmbcrn,  Vancouver  Slock  i;«cliaiij;c 

^laraiilay.  McvIN.  3laitlaiid  ISiiildins. 

Pouclas  lloive  Stri'of,  VaiuoiiTor,  H.l’. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 

R.  ] 

D.  ] 

brew: 

[S 

WAGHORN,  GWYNN  &  CG.  LIMITED 

y.STAULISHED  OVER  20  YEARS 

GOVERNMENT,  MUNICIPAL  . 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


a  300-tou  a  day  addition  to  the  zinc 
refinery  a  Trail  is  now  under  con¬ 
struction  and  will  ho  completed  early 
in  192i‘.  This  will  giro  a  potential 
zinc  capacity  of  over  250,000,000  Ihs. 

I  a  year. 

(’oal  Trade  (.roninir. 

(  oai. — The  coal  traiie  of  the  pro- 
ivlnco  Is  gradually  growing  but  is 
[still  subject  to  inteu.slve  comi)etition 
I  from  iraported  fuel  oil  and  hydro- 
I  electric  power.  Put  with  the  im- 
!  mensc  rcsoiircc-.s  in  coal  and  the 
gradual  perfection  of  more  scienti¬ 
fic  methods  of  -proccKslng  and  using  ! 
tbo  product,  tho  yearly  oTitput  enn 
„  ^  j  rr  ,  i  bn  c.xpocted  to  steadily  increase.  An 

i  rospeenng  and  ^  cxplorabon  j  important  event  in  the  coal  mining 
Added  Substantially  to  Poten- ;  industry  during  the  year  was  the 


OUTPUT  OF  ALMOST 
ALL  MINERALS  IN 

B.C.K  higher: 

Preliminary  Report  Indicates 
Growinnr  Production  is 
General 

DEVELOPrtiENT  IN  1928 


FRUIT  GROWERS 
OF  B.  C.  ASKING 
FOR  PROTECTION 

Demand  For  Emergency  Tariff  | 
Is  Being  Supported  On  the  j 
Prairies  | 


MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Urmbrr.s  Vancouver  Stock  Kvcliange  lor  IS  Vear.v. 

Our  Market  l.etler  Service  eorerln*  nritlali  Coluniliia  U  npprr- 
ci.-itCft  liy  hundred!,  of  ciiatonierh  In  every  province  of  flic  Uonitnion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


tialiUes  For  Future  Progress— ’''>steru  Ihiel  Cor- 

_  J  -V  n  rr  .poratlons  holdings  by  the  t'nnadian 

rend  t/reille  rropernes  rea- iconjeric.s  (Dunsninir),  Idmitcd.  This 

latter  company  now  controls  all  Im¬ 
portant  oiicrating  collieries  on  Van¬ 
couver  Ishunt  wltli  tho  exception  of 
the  t'assidy  colliery  of  tho  Granby 
Con.solidatcd  ^lining.  Smelting  A 
Power  company.  Tlio  .'imalgamatlor 
will  permit  of  important  operating 
economies. 

Structural  materials.  —  Tho  in- 
crea.sed  value  this  year  is  due  to 


lure  Finds  of  Period 

Victoria. — The  preliminary  report 
fill  mining  operations  and  production 
of  U.  C.  mines  during  J92S,  made 
luibl.c  by  Hon.  W.  A.  McKenzie,  Min- 
i.ster  of  .Mines  for  the  province,  show¬ 
ing  a  new  high  record  both  in  volume 
aud  in  value  of  output  for  the  year. 


and 


British  Columbia  Bonds  British  Columbia  Indbstriais 
British  Columbia  Mines 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IWESTMKM'  DA.NKERS. 

t.23  Huntings  St.  West. . Vancouver,  B.C. 

Vlnuljcri.! — Viincouvcr.  Victoria,  ralffary,  VVInnlpcK  and  Seattle  Ktoek 
i:.\rhiiii(:eii|  Spokane  Standard;  Vancouver  Grain;  Vaneonver 
Ileal  I>lnte,  ete. 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

^AMOlViai  STOCK  EXCH.VXiE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


present.s  a  short  review  of  develop,  j  the  increased  output  of  Portland  ce- 
I  nients  in  connection  with  each  of  the ,  ment  and  other  materials  consetjuent 
,  various  minerals  produced  in  the 
province. 

Placer  Gold. — Production  value  is 
,  estimated  at  $100,000  compared  with 
I  $1.50,217  in  1927.  The  principal 
camps  are  in  Atliii,  Cariboo  and 
,  Quesnel  Mining  Divisions.  Atlin 
I  production  has  been  less  than  usual 
.as  the  three  larger  companies  have 
k-onfined  their  attention  to  dcvclop- 
j  ment  work.  In  Cariboo  and  Ques- 
I  nel  there  has  been  a  littio  less  pro- 
I  duction  owing  to  the  Enfuc  Copper 
Development  Company's  dredge  not 
'  being  operated.  Some  production 
j  was  made  from  Cedar  Creek  and  the 
hydraulic  mines  near  Barkervillc.  In 
the  Clinton  Division  work  has  been 
active  on  the  tributaries  of  the  Fra¬ 
ser  River  from  tlic  west  with  higher 
production.  In  the  S.milloumeen 
,  Dl.striet  there  was  also  a  slight  in- 
I  crease.  Statistics  of  placer  leases 
issued  and  renewed  makes  it  appar¬ 
ent  there  is  no  falling  off  in  explora- 


DEMANDS  ON  OTTAWA 


Cnlsary  Bureaa  The  KInanolal  Times 

f.algary.  —  The  proposltiim  of  a 
de.’egation  ropresintlng  BriMsh  Col¬ 
umbia  fruit  and  vegetable  growers 
that  an  emergency  tariff  be  placed 
on  such  products  coming  from  the 
United  States,  in  order  to  avoid 
dumping,  and  thus  braking  the  Can¬ 
adian  market  to  a  point  at  which  jt 
w’as  not  profitable  for  the  British 
Columbia  producer  to  remain  in 
business,  has  been  most  sympatheti¬ 
cally  received  not  only  in  Calgary, 
but  at  Winnipeg,  Regina  and  Saska¬ 
toon. 

Tho  deputation  consisted  of  Dr.  D 
Warnock,  d:puty  minister  of  agrl- 
I culture  for  British  Columbia;  E.  M. 
Carruthers,  of  Kelowna,  chairman  of 
the  Growers’  Federation;  E.  J. 
Chambers,  of  Vernon,  president  of 
the  Associated  Grovrers  of  B.  C.; 


How  the  Grain  Exchange 
Machinery  is  Operated 

From  “The  Grain  Tradcra*  Galdr,*'  pabllshed  by  Dawnon  nii-hnrdNOn 
I'ubllcatlona,  tVInnlpoK. 


upon  the  Increased  building 
con.stnictlon  activity. 

•Miscellaneous  minerals  and  metals 
— The  Increase  of  nearly  $5(>$,00f)  in 
these  items  is  duo  to  tho  output  of  t  >r 

approximately  240  tons  of  cadmium  I'. 


by  the  Consolidated  Mining  &  Smelt 
ing  Company,  and  an  increased  py- 
rito  production  by  tho  Britannia 
Mining  and  Smelting  Company. 

The  report  of  Honourable  Mr. 
McKenzie  emphasizes  the  fact  that 
the  prospect  of  maintaining  and  In¬ 
creasing  the  yearly  production  of 
mineral  Is  dependent  on  the  condi¬ 
tion  of  the  known  ore-bodies  and 
the  extent  and  success  attending  the 
development  and  search  for  new  ore- 
bodies.  The  record  of  192S  In  this 
re.spect  is  quite  satisfactory.  Tho 
larger  mines  have  eon.siderable  ore 
resera'cs  iind  in  some  iustamces 
these  have  been  increased  during 
tho  year.  In  the  aggregate  more  ex¬ 
tensive  development  of  mineral  pro¬ 
perties  throughout  the  Province  has 


d.  nt  of  the  Horticultural  Council  of 
Canada;  and  B.  W.  Dafoe,  a  fruit 
grower,  of  Penticton.  B.C. 

The  purpose  of  the  tour,  as  ex- 


Cj  tions  of  traders  in  grain  for  the 
purpose  of  providing  a  common  room 
in  which  traders  can  meet,  and  rules 
for  the  orderly  conduct  of  business 
In  that  room.  Grain  exchanges  do 
not  buy  or  sell  grain,  or  fix  prices. 
They  are  market  places  for  grain. 
The  business  of  buying  and  selling 
is  carried  on  by  the  individual  trad¬ 
ers. 

Buying  and  selling  transactions 
may  bo  either  “cash”  or  "futures.’’ 

In  "cash”  transactions  actual  grain 
of  a  specified  grade  in  a  specified 
position  Is  bought  and  sold,  and  the 
the  terms  arc  cash  upon  delivery  In 
“spot  ’  transactions  tho  gr^n  is  al¬ 
ready  at  the  delivery  point  and  own- 
ershy)  is  immediately  transferred. 

In  "futures’  transactions  con- 


lorv  intorc.st  in  placer  ground  ,  ,  ^  . 

throughout  the  province  and  from  [  on  than  In  any  previous 

the  .amount  of  development  which  has  :  flU'te  noteworthy  ibe 

taken  place  during  the  past  two ,  pr^rtles  that  have 

vear.s  it  seems  probable  production  ;  year  and  fresu 

win  iucrca.se  iu  the  future.  '  “ 

Lode  Gold.- An  increase  in  value  ’  " 

p  cooo  .!•».>  4  V ' o til 6 T R TC  p TOpeFt i f s  that  have  been 

developed  and  work  stop¬ 
ped  for  variotis  reasons. 

has 
.and 


lurec.st  p.irt  of  the  production 
which  comes  from  the  Premier  Mlnej 
itnd 

of  copper  mining.  The  outlook  for  | 


.  J.  The  ronsolidated  Company 
t  lair  amount  as  a  j  optioning 


.Alost  of  those  entering  Into  such 


plained  by  tho  delegation,  was  to  |  tracts  are  made  for  the  purchase  or 
urge  the  need.  In  the  national  inter- 1  gaie  of  grain  to  be  delivered  within 
est,  for  the  maintenance  of  the  fruit, ,  specified  month  in  tho  future, 

vegetables  and  other  farmiug  inter- 1  gf  actual  grain  on  these 

ests  of  British  Columbia,  and  other  contracts  is  frequently  made,  but 
Canadian  provinces,  now  being  acri- ;  niajorit.v  of  futures  contracts  are 
ouslv  threatened  by  the  marketing ;  eiogej  out  by  a  reverse  transaction 
of  the  excess  production  of  United  '  before  d,.llvery  date. 

States  orchards  at  prices  which  must 

ultimately  spell  disaster  for  Cana- ,  contracts  de.sirc  only  temporary 
dlan  producers.  j  protection,  or  in-surance,  against 

KemoTO  Misapprehensions.  price  fluctuations  affecting  actual 
By  methods  of  conference,  concili.a- i  grain  iu  their  possession  or  actual 
tfon  and  compromise,  the  delegation  i  grain  they  propose  to  acquire,  while 
stated  they  hoped  to  remove  from  i  others  buy  or  sell  in  the.  hope  of  be- 
the  minds  of  the  prairie  people  any  ’  ing  able  to  make  a  profit  out  of  the 
ml.sapprchenslons  which  .'•eemlngly ,  changes  in  price,  tliey  anticipate  will 
prevailed  In  regard  to  the  relief  the  i  occur  before  delivery  date, 
fruit  industry  was  seeking  and  the  I  Trailing  In  Futures.  i  - 

conditions  under  whiel;  fruit  was!  Trading  in  contracts  for  future  j^^ch  1,000  bushels  bought  and  sold, 
produced  and  marketed;  to  make  it  |  delivery  is  known  as  trading  in  “fu- j  purchase  and  sale,  or  viee  versa, 
clear  that  the  producers  of  British  :  tures.’’  The  months  for  which  such  D®  ^op-'’*‘i®''e(l  a  complete  transaction. 
Columbia  were  not  asking  for  any-  i  con  tracts  can  ibe  made,  commonly  j  known  as  a  "round  turn”.  Tho 

thing  unreasonable,  such  as  the  ex-!t..rmed  "delivery  months,”  on  the  |  l.s  l-fec  per  bush- 

cluslon  of  foreign  fruits  from  the  [Winnipeg  Grain  Exchange,  are:  Oc- '  o*’  per  1,000  bushels,  round- 

Canadian  markets  by  a  heavy  In-t  tober,  November,  December,  May  and  i  delivery  is  taken  of  actual 

'  grain  on  futures  contracts  there  is 


the  board.  Winnipeg  quotations  are 
transmitted  to  tho  office  by  means 
of  a  ticker,  while  a  direct  telegraph 
service  furnishes  quotations  from 
the  U.S.  markets.  Quotations  are 
posted  almost  instantly  after  they 
occur  on  the  floor  of  the  Exchanges. 
Opening  and  closing,  and  sometimes 
intermediate  prices,  from  Liverpool 
Buesnos  Ayres  are  also  rposted  and 
are  referred  to  as  "cables.” 

Daily  reports,  market  go.sslp,  crop 
and  weather  reports  and  all  avail¬ 
able  statistical  data  on  Canadian 
and  world  markets  are  on  file  ready 
for  reference.  A  broker  is  ready 
and  willing  to  obtain  any  additional 
information  on  the  market  and  to 
discuss  matters  relating  to  the  mar¬ 
kets  with  his  clients.  The  goodwill 
of  a  satisfied  customer  is  the  object- 
tlve  of  every  broker,  and  this  can  be 
attained  only  through  fair  dealing 
and  the  rendering  of  service  of  a 
high  order. 

Out-of-town  customers  may  wire 
or  telephone  buying  and  selling  In- 
stuctlons  or  requests  for  Informatioa 
regarding  the  markets.  Such  com 
munications  should  ibe  prepaid,  and 
replies,  when  necessary,  will  he 
sent  at  the  expense  of  the  customer. 

Bro'kerago  commi.sslons  or  charges 
are  established  by  rules  of  the  Grain 
Exchange.  All  members  must  make 
the  same  minimum  charges. 

The  commission  rate  for  lujying 
and  selling  orders  in  the  futures 
market  on  wheat,  oats,  barley  and 
rye  is  14c  per  bushel,  or  .$2.50  for 


WE  SPECIAIIZE  IN  BRITISH  COlUMBIA  MINING  STOCKS 

Bining  jiiid  .Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stork  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

>Icniber»i  Vnn4*oiiver  $tock  Kxehnnire. 


crease  In  tariff  Imposts,  and  to  gen- 'July.  Except  in  the  case  of  Novem- i 

I  the  future  the  5Iinister’s  renort  various  properties.  The  ;  erally  inform  the  consuming  public  her,  which  is  a  subsidiary  rather  than !  enlarge  ot  per  bush- 

states,  is  tGat  sold  production  may  j  f  tSt"  t^“  e- ^  which  the  ;  a  principal  trading  month,  trading  In  i 

gradually  increase  due  successful  i  I 


months  is  authorized  |  actual  grain  is  made  on  futures  eou- 


Numcrou.;  loea’  Ngjj  <'olumbla  were  endeavoring  tojby  tho  council  of  the  exchange  to  !  there  is  an  additional  charge 

anal  mining  divisions  i  v  nctiye  and,  | maintain  their  precarious  hold  upon  !  open  at  a  date  six  months  or  morej^’^  ^  per  bushel  to  non-members  on 

W  th  i  production  of'  10  -  ou.stand-  ube  land  until  they  could  secure  j  in  advance.  '•J’e  ‘-md  flax,  and  ^iLe 

that  nf  perxod  in  the  hlstory  of  the  pro-  [gome  favorable  readjustment  of  the  October  w 


Portland  Canal  mining  divisions 
Silver 

a/O  nOP  niiiieea  ennin-irert  with  that  nf  !  "7°  i-— — --  - - : - -  1  laturauio  i eaujuBimcuL  wi  luc  j  UCtOOer  WUeai  represents  lUO  Desi  i 

1  i  470  185  mmeesTn  1^”7  anInCTeasc  i  plntl”  f  o.ni  ■  [difficulties  at  present  threatening  judgment  of  the  world  as  to  tho  pro-  [  Before 

t  is  year  Oi  n0  8l5  Plenty  of  capita!  their  industry  with  extinction.  level  of  the  values  for  the  new  broker  n 

tills  >eai  oi  jj.sio  ounces,  untis-u  |  ^vould  now  seem  to  be  available  aim 

C  olumbia  again  easily  maintains  its  tbe  large  mining  companies  in  the 
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industry  with  extinction.  i  pej.  level  of  the  values  for  the  new 
It  w'as  stated  that  the  sending  of  \  crop,  and,  of  course,  is  gri  atlv  In- 

,„,l,  o„  the  J.ud.„  .ilv,r  projuc  ;  p-„vl»crhave  sSd.ta.tdl  =»n..u»,  [ IV  ot”  w !  oS! 

?  province  of  Canada.  Fhe  bulk :  ,vhich  they  are  using  to  acquire  aud  [hastily  devised  or  haphazard  plan,  j  J^t  time 
the  silver^output  came  Dorn  the  |  develop  mineral  properties.  I-argojhut  was  the  culmination  of  months' 

of  work  on  the  part  of  the  officials 
[of  the  British  Columbia  Fruit 
[Growers’  Association. 

Mr.  Carruthers  made  it  quite  plain 


I.Kargo 

companies  from  many  parts  of  the 


Continental  importers  and  millers 
wishing  to  buy  supplies  for  October 
will  send  orders  to  purchase  October 
wheat,  in  this  way  protecting  them¬ 
selves  against  sales  of  grain  or  flour 
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ot 

Sullivan  and  Premier  Mines  but  num¬ 
erous  mines  throughout  the  province  [  w  orld  have  bad  scouting  engineers 
contribute.  Increased  silver  output  |  looking  for  promising  properties  in 
is  estimated  from  Slocan,  Ainsworth,  i  all  sections  of  the  province.  During 
aud  Omineca  Divisions,  which  is  off-  j  the  last  five  years  good  progress  has 
set  in  part  by  decre.ases  from  others,  [been  made  in  trying  .out  hundreds  of 

The  price  of  silver  improved  .slight- j  prospects.  Many  of  the.se,  of  cour.se  ijj-f  possibly  the  exception 

ly  during  the  year.  .Most  of  the  j  may  never  make  mines  but  a  fair  ’ 
silver  produced 
other  minerals 
the  treatment  c 

'  .1.“'' !  to  the  grain  to  be  carried  overdur- 


that  they  were  not  asking  for  any  j  jhey  may  have  made  for  around  that 
general  increase  iu  the  present  tar- 


!  on  oats. 

an  order  is  executed,  the 
must  lie  protected  against 
loss,  as  he  is  only  an  agent.  Ac¬ 
cording  to  the  slate  of  the  Uiarket. 
customers  mu.st  deposit  a  sum  of 
money  with  the  broker  calculated  at’ 
a  cerLain  rate  per  bu.shed.  These 
deposits  are  known  as  "margins."  Jii 
a  normal  market  the  margin  on 
wheat  may  be  at  the  rate  of  10c  per 
bushel,  and,  in  a  nervous  market, 
as  much  as  25c  per  bushel  may  be 
required.  If  tho  market  moves 
against  the  customer.  additional 
margins  may  be  called  for,  and  il  not 
promiptly  paid  in,  the  broker  ma.v 
close  out  the  trade.  Brokers,  when 
vui  uu.-  making  trades  for  their  customers. 

ThTnVaVkeVln  May  !  understanding  that  they 


November  futures  allow  for  con- 


aiid  copper  ores.  The  output  may  j  panics  can  feel  assured  that  once  members  will  pro- 1 ,  „  •  , 

,,  ;■ . .  .  c.r.y  .-,  <»nva,U  U.  .ho  I-a-lucl'™  .(f 

topper.- -The  estimated  output  of :  sUige.  j  visited  for  the  purpose  of  creating  fact  that,  when  markets  are  ac- 

copper,  of -19,150.000  lbs.  this  year.asi  Outsfaiidiiig  BevelopinenL  [still  greater  Interest  In  the  struggle  |  tnnniv^  ans  It  is  often  impossible  to  close 

compared  with  89.203,971  lbs.  in  1927  Minister's  report  gives  detail.- for  existence  that  the  British  <'ol- 1  Ina^rdSin-  ^  the  '  where 

IS  the  largest  yearly  production  of  development  as  set  forth  in.umbia  fruit  and  vegetable  firower.s  the  margins  become  exhausted.  Or 
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and  milling 


copper  ever  made  iu  the  province  •  reports  of  tho  Resident  .Mining  [  are  facing. 

and  is  largely  accounted  lor  by  the  ij,-ngi„e^r.s  therewith  and  the.se  may  I  - 

increa.-^ed  tonnage  handled  by  the  summarized  briefly  as  to  tho  out- 1  »|xn|»r|AUt|  riMl&TriMr 

of  the  year,  as  fol- 1  Al/Ul  1  lUPI AL  rUlAiltlllU 

. .  '  '  low's: 

(1»— Tho  important  results  obtain¬ 
ed  in  the  Pend  Oreille  area  whliiTi 
lies  partly  in  B.  C.  and  partly  in 
Washington.  This  is  an  area  of  wide¬ 
spread  low-grade  zinc-lead  mineral¬ 
ization,  which  in  future  years  is 
destined  to  bo  a  large  producer  of 


which  i.s  now  minin 
.5,0t'0  tons  per  day. 

The  outstanding  feature  of  the 
copjier  market  this  year  has  been  the 
substantial  appreciation  in  the  price 
of  copper  metal.  .Starting  the  year 
at  appro.xiniatety  13.85  cents  a  pound, 
the  price  gradually  rose  to  nearly  16 


cents  in  December.  The  outlook  '  zinc  and  lead.  Tho  development  of 


FOR  DUTHIE  PROPERTY 

Vancouver.  —  Shareholdcr.s  of 
Duthlo  Mines  are  being  advised  that 
funds  for  the  development  of  the 
Duthle  property,  located  in  northern 
British  Columbia,  are  being  sup¬ 
plied  by  the  Atlas  Exploration  Coni¬ 


fer  1929  is  that  the  present  price  will !  11^  Kceve-MeDonald  property  gives  ^  i  Minneapolis, 

at  least  be  inaintahicd.  During  re- i  a  gey  t<i  the  possibilities  of  tlic  fiold 


[crop  year.  July  futures  take  care 

I  of  contracts  on  the  last  of  the  old  _ _ _ _  ,  -  — -- 

I  crop  and  come  more  or  less  under  n„citort  ir.  ^  i'cen  de- 

!  the  influence  of  the  prospects  for  i  -  '  •  ei  the  iisk  of  carrying 

I  the  new  season. 

A  grain  broker  or  commission 
i  merchant  who  is  a  member  of  the 
Grain  Exchange  is  tho  medium 
through  which  a  non-member  must 
deal,  cither  for  cash  or  futures 
tradc.s.  A  fully-equipped  broker's 
office  will  contain  a  blackboard  on 
which  quotations  are  posted  cover- 


before  tlie  close  of  a  market,  if  suf- 


carryL^. 

the  trades  open  over  night,  brokers 
i  iu  .such  cases  must  exercise  their 
I  best  judgment  to  protect  themselves. 

In  turn  the  broker  must  protect  all 
I  his  trades  through  the  clearing 
I  house  where  margins  are  are  every 
1  day  adjusted  in  cash  to  the  closing 
;  prices  of  that  day. 


ill.-*.  1  lie  improved  I  J  ne  siriae  ai  I  ^,.jj 

II  I'  also  makes  possible  [depth  of  an  important  shoot  of  good  ; 
lower  grade  ore,  and  [silver-lead  ore  In  the  Noble  Flvej  j 


'  nTTff  s  ruTf  J  r«vri 


s 
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unffertakc  the  investment  o/  Capital  in  G'lVv 
Vroperties,  improved  and  unimproved^  an  t  in 
Ei'ol  Estate  mortgagee  at  current  racei. 

Hesideners,  fnntishcJ  or  unfurttisheJ.  an  I  //?;• 
I  roved  form  lands,  for  ^ale  or  Rent. 

^Umagement  of  Vra^:rttcs  undertaken- 


I  Ttie  British  Columbia  Land  and  Investment  Agency,  Limited 


3: 


'.I 


l.stubii^h-fS.  tsos — Incorporated  in  Engtand.  iSii 
ASSETS  EXCBF.D  $2,000,000.0} 

VICTORIA,  B.C. 
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We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 
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stock  Brokers. 

Hembers  B.  C.  Mininif  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
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properties  by  our  staff  engineers. 


I'huiie 

Seymour  3411 


Edward  G.  Brown 

Managing  Director  | 


912-914 
Blrks  Bldg., 
Vancouver,  B.C. 


rent  years  tho  two  large  operating  |  Profitable  'iperation  in  this  area 
cotnitaiiifs  in  the  province  have  gra- ,  however,  will  be  more  than  nsually 
dually  lowered  cost.s  and  increased  j  dependent  on  the  trend  of  metal 

e. ip.ac’tio.s  .and  .are  now  making  eat- !  prices. 

ed'actoiy  prt)!!!.!!.  Tlic  improved  i  (2i  The  strike  at  con.siderahlo 

t)ric-e  for  eoppi 
tlif  mining  of 

will  undoubtedly  stimulate  develop- ‘  .Mine  at  Sandon. 
me  nt  of  unproven  properties  and  has. !  t3)  Success  .attending  ilevelop- 1 

ten  production  from  those  now  being  rnent  of  the  Monarch  5Iine  at  pleld  ' 
devclopo'i.  The  activity  of  the  Con-  with  practical  .as.suranco  that  a  con-, 
.-oiidati’d  Mining  k.  Smelting  Com- |Ceutrator  will  be  erected  ne.xt  year, 
pany  .an'i  the  Pacific  Tidewater;  (4)  The  renewed  interest  in  the 

.tiines,  I.trl.,  in  acquiring  and  de- [Cadwallcder  ''reek  gold  camp  where 
veloping  properties  along  the  Coast  ,  the  Pioneer  Mine  Is  profitably  pro- 1 
.should  result  in  further  important  ‘  duciii,g  from  substantial  ort  re- j 
copper  ruining  cnterprise.s.  ,  serves,  and  the  I»rnc  and  other 

Lead. — The  estimated  output  of  properties  arc  boin,g  extensively  de- ^ 
318,0110,000  lbs.  of  lead,  as  compared  .vclopeil.  i 

witli  282.996-125  lbs.  in  1927,  is  an- 1  (51  Satisfactory  development  olj 

otlier  record  for  the  province,  the  ;  the  Ferguson  silver-lead  nunc  on  In-; 
grcatPi  part  being  produced  by  thelsenika  River.  ...  j 

f. amous  S'lllivau  mine.  But  beca'ise  !  (6)  Successful  results  ot  develop- j 

of  lo’.ver  pri<'es  of  the  mettil  the  ag-  ment  at  Duthle  Mines  with  eon.se- . 

gregate  valur-,  $14,535,780,  will  belducnt  commencement  of  new  povv-rr  i 
slightly  beiow  that  of  1927.  The  out- ;  plant  and  other  improvements.  . 
look  for  increa.sed  output  of  lead  is:  ('1  Discovery  of  high-grade  ore 
excellent,  the  SuIUvan  mill  being  in-|On  Mountain  Boy  property  at  Stew’- ^ 
creased  from  4.0UU  to  6.000  tons  ajart.  ,  .  j  , 

day,  and  nmny  smaller  properties  are !  Intensive  campaign  of  dwel- 

in  condition  to  either  Increase  orl^Paient  and  equlpnient  by  the  Pre- 
coramence  production.  !  micr  company  on  the  three  ^proper- 

Zinc.  —  The  estimated  output  of 
162,000.000  lbs.  of  zinc,  as  compared 
with  145,225,443  lbs.  in  1927,  will  be 
the  largest  yearly  production  ever 
made  in  the  province,  yet  here  again, 
owing  to  lower  price,  the  value  will 
show  a  falling  off  from  last  year. 

While  the  greater  part  of  the  output 
of  the  province  comes  from  the  Sulli¬ 
van  mine,  the  increase  this  year  is 
doubtless  due  to  some  extent  to  the 
greater  output  from  Slocan,  A'ns- 
vvorth  and  Omineca  Divisions.  Ow¬ 
ing  to  pow’er  .shortage  part  of  the 
mine  plant  at  Trail  shut  down  for  a 


stated  that,  to  provide  for  the  ne-  j  vided  for  those  who  wish  to  follow 
cessary  fin.anclng,  the  directors  will  j 


B-f.  HAS  GOOD  PEACHES. 

Vernon. — J.  M..  Robinson,  old  tim¬ 
er  who  brouglit  trainloads  of  Prairie 
people  here  to  establish  fruit  ranch¬ 
ing,  i.s  challenging  the  eanner.s' 
st.atenicnt  that  British  t  olunibin 


at  once  increase  the  capital  to  $2.-  remain.s  president. 

000,000  by  creation  of  l.OOO.oOO  new  A  development  programme  is 
sh.areB  of  one  dollar  each,  which :  planned  to  start  immediately  and. 

will  be  Issued  to  the  two  eastern ;  during  this  work,  mill  operations  provide  peache.s  of  the  I'igli- 

'  will  stop  for  probably  three  months  .  finality  for  canning.  Ho  pl.ans 

Dtithio  retains  his  full  inter- \and  dividend  payments  will  cease  I  out  1.000  lemon  r’in"  peach 

e.st  in  the  property,  of  which  ho  temporarily.  ,  trees  in  his  Naramata  orchard. 


ties  recently  acquired,  viz..  Prosper 
ity,  Porter-Idaho  and  Silverado. 

(9)  The  development  option  taken 
on  the  Torlc  Mine,  situated  at  Alice 
Arm,  by  the  Britannia  Mining  and 
Smelting  Company,  Ltd. 

(Continued  on  Page  15) 

B.C.  SALMON  PACK 
$2,000,000  HIGHER 


Vancouver — Representatives  of  tlr 
,  salmon  industry  of  British  Colum- 
few  months,  with  tho  result  that  the  estimate  that  this  year’s  pack 
full  capacity  of  275  tons  a  day  for  1^)11  he  worth  more  than  $14,000,000, 
the  year  was  not  attained.  Practl- jgg  compared  with  $12,000,000  in  | 


rally  ai!  zinc  ore  produced  in  the 
province  was  treated  at  Trail,  Tlie 
confidence  of  the  management  of  the 
Consolidated  Mining  &  Smelting  Com¬ 
pany  in  the  future  growth  of  zinc 
mining  is  indicated  by  the  fact  that 


1927. 

Tho  increase  is  shown  despite  the  1 
fact  that  the  indiislry  v'ohintarily  I 
reduced  f:.<hing  gears  tills  year.  | 
Practically  the  same  markid  prices' 
prevailed. 


THE  FINANCIAL  TIMES,  MQNTREAL,  DECEMBER  28,  1928. 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

—  Bond  Dealers  == 


700  Lombard  Building  -  -  WINNIPEG 


STOCKS  and  BONDS 

Canadian,  British  and  AmFrlran  Scrurltlis  Bought  and  Sold  on  all  Principal 
Kichangcs  for  Cash  or  on  ronserratire  margins. 

Private  wire  connections  New  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

U  MIXED 

WINNIRSG 


a 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


CALGARY  TO  HAVE 
:  BIG  DEVELOPMENT 
IN  NEW  INDUSTRY 

I  - 

I  Three  Plants  Are  Already  As- 
I  sured,  With  Others  in 

I  Sight 

EXTEND  C.  Prk.  SHOPS 


Opening  of  T.  Elaton  Store  and  I’  IVII*  A  I  PKIIIIIII  1^'  nureuu  The  Financial  Tlmea,! 

Addition  to  Palliser  Hotel  Im- 1  l  iivirwviu  rtegina  — Regina's  first  paint  and  [ 

Dortant  Dev«lontnontfi _ Ho  '  - .  , varnish  factory— the  plant  of  the, 

^  ^  ^  —  '  I  Has  to  .Do  With  Packing  House  1  t'l in t  Paint  and  Varntsh  Coinpanyi 


!  studied  the  iiinttor  for  IS  monil’.s  l>e-  i 
!  fore  rle.cid  iig  to  locate  ir.  Kcg.iia. 

■  Wliat  we  studied,  priiicijtally  was  tlie  ' 
freight  rate  .structure,  and  we  found  i 
!  til, at  the  facts  upheld  the  idea  fonued  ; 
from  the  first  glance  at  llie  map,  i 
namely, 'that  for  a  dl.strlbutioii  iiroh- 
i  lem  such  a.s  ours,  Repina  w  a  t.lie 
i  logical  place.” 

Iboard^erises 
i  freight  cut  on  ! 

I  MEAT  PRODUCTS 


PAINT  FACTORY  ! 
IN  REGINA  FOR 

CAN.  industries; 

Plant  of  Flint  Paint  &  Varnish  j 
Follows  Move  of  Gen¬ 
eral  Motors 

PRODUCE  ALL  UNES 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE,  INSURANCE 

Member*  Winnipeg  Grain  Exchange  Private  Wires  to  All  Market* 

REGINA,  SASK. 


I  mesbe  Constnicfaon  on  Heavy ;  Products  in  Western  {now  being  constructed,  will  com- 1 
Scale.  n  A  mence  operations  about  Feb.  1  with  | 

I _  Canada  ;  ra)  men  on  the  payroll,  according  to! 

;  Calvary  Bureaa  The  Financial  Time*  ;  |  Off  1  totals  of  the  company.  ; 

{  Calgary.  -  Indufstrial  development :  DECISION  IS  UNANIMOUS  j  The  new  Indu.stry  will  not  only  i 

;  in  Calgary  on  an  unprecedented  scale  - -  !  jnanufacture  all  th®  I>uco  to  be  used  | 

1  Is  Indicated  ne.\t  spring.  Three  big;  Ottawa.  —  The  Board  of  Hallway j  j"  the  General  .Motors  plant  here  but 
I  Industrie,  .re  alr<,.rfy  assured.  The  conimleeloner.,  1.  «n 

■  I  Wheel  and  Foundry  Company  In  I  f®'"  readjtistment  of  rates  on  iresh  for  all  lines  ot  paints  and  varnishes 

I  addition  the  Calgary  Herald  reports  !  meats,  packing  house  products,  hides  manufactured  by  the  company.  ' 

]  that  Canadian  Pacific  Railway  is  con- '  and  live.stock  from  points  in  West- 
sidering  plans  for  a  .$500,000  exten- '  /-inad-i  to  Vancouver  BC  and  '  u  ?30o,- | 

Sion  to  its  shops  in  Ogden,  the  east  Canada  to  Aancouvo  i .  .  ,joo  .^^hen  the  lour  buildings  now  : 
end  of  the  city.  i  Seattle,  Washington,  and  also  to  under  con.strucl.ion  arc  completed 

'n.r,  r,  ij  ^  I  points  cast  and  south,  for  domestic  and  equipped.  The  factory  Is  being 

T.®®  i  consumption  and  for  export.  erected  by  the  Canadian  Industries, 

'  which  j  Applications  for  readjustment  were  Limited,  with  headquarters  at  .Mont- 

i  Wverslde  {niade  by  the  provinces  of  Saskatche-  real,  for  its  subsidiary  unit,  the  Flint 

I  plant  ^'Wch  the  com-  and  Alberta,  Edmonton  district  Company,  which  at  present  operalc.s ; 

I  «nA for  approx-  chamber  of  Commerce,  the  boards  of ;  at  Toronto. 

I  Lu,*!;.  L  Klverslde  { ^j-ade  of  Prince  Albert,  Moose  Jaw.  j  The  remaining  two  buildings  under 

i Calgary  and  Regina;  city  of  .Moose  j  construction  are  the  60  feet  by  40 
I  Jaw,  Southern  Saskatchewan  Co- !  feet  one-storey  office  building  and 
I  w^n  the  ad^tlon  is  completed.  ;operative  Stockyards,  Limited,  Moose  j  the  heating  and  ]>ower  plant.  i 

The  Manitoba  Rolling  Mills  will  Gainers,  Limited.  Edmonton:]  ^  i 

j  expend  about  $3o0,0{f0  ou  its  plant  ip  Burns  &  Co.,  Calgarv;  Tan- 1  Reduction  lu  Price.  i 

and  will  employ  150  to  200  men.  It  Lg^s’  Association  of  Canada,  Tor- i  One  of  the  far-reaching  ,  results  | 

{ IS  understood  that  an  associated  In-  lonto.  and  tlie  Canadian  Packers’, !  promised  by  the  establishing  of  the ' 

,  dustry  will  be  established  lu  connec-  LjniUed,  Toronto..  j  Flint  factorj'  here  is  the  reduction  in  I 

I  tion  with  the  Rolling  Mills  plant.  exhaustive  review  of  the  |  price  of  the  company’s  products  on  { 

No  particulars  arc  availed  as  to  Chief  Commissioner  H.  A.  Me- |  the  western  market.  General  Motors  j 

jthe  scope  of  the  Dominiom.  M'heel  concludes:  "‘Taking  the  reo- 1  will  take  only  a  small  fraction  of ' 

i  Works  Industry  but  it  is  indicated  qj.^  ,,g  whole,  it  cannot  be  said  j  the  output  and  the  remainder  will  be  j 

■  that  it  will  be  of  considerable  size.  ,hat  a  case  Las  been  made  out  show-  |  dbstrlbuted  in  the  western  provinces.  I 

The  Ogden  Shops  have  been  taxed  rated  from  points  west  It  Is  expected  that  Regina  will  not ! 

to  capacity,  practically  for  two  years  tVlnnlpeg  to  eastern  Canada  arc  only  be  the  manufacturing  centre  of 
I  and  enlargement  is  imperative.  With  unreasonable  per  se  or  unjustly  dis-  the  western  branch, 
the  acquisition  of  the  Pe.aco  River  priminatory  ag.ainst  applicant.^.  I'ur-  Through  iti  fiffiljatlon  through  the 
!  and  other  northern  railw.ays,  the  in  my  opinion,  there  is  not  suf-  parent  company  with  the  Dupont  in-  * 


Products  in  Western 
Canada 


Calvary  Bureaa  The  Financial  Time*  ; 

I  Calgary.  —  Indufstrial  development  ]  DECK 
,  in  Calgary  ou  an  unprecedented  scale 
Is  Indicated  next  spring.  Three  big ;  Ottawa. 


DECISION  IS  UNANIMOUS 


CALGARY,  A  LTA 

- 1  - - 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  JNORMAN  STRANG  &  COMPANY 

I.NVESTMENT  BANKERS 
SOI  Lindsay  Building 

WINNIPEG 


LAKE  OF  THE  WOODS  MILUNG  CO.,  Limited 

>Iakcrs  of  FIVE  ROSES  FLOUR 

MILLS  .^T 

.Montreal,  Brantford,  Keewatin  Portage  la  Prairie,  .Medicine  Hat 
DAILY  CAP.WITY  20.000  BARRELS 

President  and  .Managing  Director  i'Ice-PresIdent  and  Cenerat  Manager 

FRANK  S.  .MEICilEN,  t.M.O.  «M.  W.  IincHISON 

Directors 

R.  M.  BALLANTYNE  TANCREOF.  BIENVENtt  N.  .1.  BREEN 

HON.  SIR.  LOMER  OOLIN.  K.C.M.G.  .lOHN  W.  HOBBS  ABNER  KINGMAN 
IltGH  MAGKAV,  K.G.  W.ALTER  MQLSON  ISAAG  PITBLADO,  K  C 


R.  W.  RKFORU 
Secretarv 

M.  D.  III.  rCHLSON 


RT.  IIO.N.  LORD  .SIL\irGIINES.SY,  K.G 
Treasurer 
T.  F.  McN'ALLV 


PAUL  K.  .SISF, 
Asst.  Treasurer 
A.  G.  Mc.MILLAN 


Atlantic  Sugar  Refineries 


DIRKCT  I'RIVATK  YVIRB  TO  ALL  MAUKKTS 
TAVO  I'KK.FKKRKO  .STOCKS  WE  RKCO.M.AIE.ND 

CANADIAN  WESTERN  NATURAL  GAS 

6%  —  PBICE  »9 

BURNS  &  CO’Y.,  LIMITED 

(WITH  BONUS)  6^0  —  PRICE  10« 

ASK  US  FOR  PARTICULARS. 

CARI.II.E  &  FARR,  UMITED 

208  Grain  I^xchangc  Building  GALGABT,  ALBEBT.A 


A,  W.  HAWKEY  &  COMPANY,  Limited 

I.WESTJIENT  SEtTBITIES. 

We  specialize  in  B.  C.  and  North  tVestem  Mining  Stocks. 
Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

22-2  rORTAiJE  AVE.  I'lione  8»-9o3  BINNIPEG 

Mcinbers  of  the  Mining  Section.  AYlnniprg  Stock  Exchnnge. 
CorreKpoiidcntH  of  Mckkck.  U.  S.  Putcr.<ion  A  Cuuipnn}',  Limltctl. 
Stock  Broker*— -Toronto. 

Wc  recommend  the  purchase  of  Sterling  .Mining 
a  Exploration  Synillcnte  units  nt  S.SO.OO  each. 

Maps  and  other  data  sent  on  request. 


“i,  in  nuu  cei.c-iii  lu  readjustment  tind  blanketing  of  thejirimt  rami  and  vamten  company 

s  I  larger,  the  added  facilities  tit  the  r;ites  from  Regina  and  Moose  Jaw.  !  benefits  by  all  the  research  done  by 
0  j  Ogden  Shops  nill  be  required  to  meet  ..j  therefore,  of  the  opinion  I  these  concerns  In  the  past  and  has 
C  j  speclfU  needs.  application,  as  presented, :  access  to  all  their  secret  formulas.  i 

O'  other  Important  DeTelopineiits,  cannot  be  acceded  to.  and  that  1  It  i.s  only  one  of  the  subsidiary 
N’egoUations  are  in  nroeres-;  for  complaints  .against  the  existing  {  units  of  the  f:aaddau  Industries,  Lini- 

i  several  S-  imnortanr^todustrS  t)C  dismissed.”  i  ited,  some  of  the  others  being  the 

knd  the  nrosnects^  aVe  tUt  at  Assistant  Chief  Commis.sioner  ^fc- !  Canadian  Exp.losives  Company,  oper- 

ifhfee  of  ?hesrSu  L  StablS  Commi.ssioncrs  Norri.s,  {  ating  factories  at  Beloeil,  Que..  and 

'  herl  in  the  course  of  the  neS  vm?  I^ttwrence  and  Vlen,  approve  the  i  Nobel.  Ont.;  the  Dominion  Cartridge 
'  In  FebrLrv  The  Baton  com'  Judsment.  Sittings  of  the  Railway]  Co.;  Can.adlan  Fabridoid  Co.,  loron- 

:  paiW SSenuf  Sr"  SL, "Jnn.'S,  ’ Sc  •  t'S' 

1  riinies  almost  nn  en+trA  Htv  biork  jEdmonton  on  July  1.  Ifi2(.,  at  Cal-  di.ui  Giant  Co.,  Mctorla,  B.C- .  1  rl^- I 
*  «  II  be  oSd  for  f  s  on  July  2,  3926,  and  June  20.  |  grie  Chemical  Co.,  of  British  Columbia . 

T  '  esd  mated  ^tliat  this  ^ore  to  itself  1^28.  at  Ottawa  on  January  19, 1927,  { and  the  Arlington  Company  of  Can-, 

i  Win  add  anifer  LOOO^rthe  po^ult  and  at  Winnipeg  on  July  9  1928  ^ !  ada,  >«X'dSuct°i  ' 

jtlon  to  this  city  and  that  the  newiOoumsel  for  all  the  applicants  and ,  and  Llnd.od  products.  ^ 

industries  will  bring  la  another  four O^anadlan  National  and  Canadian;  - 

I  to  five  thousand  persons,  represent- !  ®  Itaihvays  were  present.  j  Af  nPnTA  17M  lAVC 

j  ing  altogether  a  tremendous  Increase  j  ,  record  m  this  Auao,  Chief .  Ill  Kj<  K  I  jhlMjMf  j 

i  in  the  annual  Industrial  and  commer-  Commissioner  Mtdveown  remarks, 

iclal  pajToll.  does  not  contain  the  evidence  ncces- 1  nFfiADn  DITCIlUliQC 

^  I  Other  assured  building  develop-  lo  docidij  :uiy  proper  or  fair  fijuv vlll^  DUOII'ILiOO  I 

~  I  ments  include  the  four  storey  addl-  relationship  between  the  r.ates  on  i  aaw  nwvrvsvm  i 

"lition  to  the  Palliser  hotel,  one  of  the  lives  ock  and  those  on  fresh  r.ieat.s,  AflJI  AAV  npirnT  i 


,  R.  etatioii.  It  is  estimated  that  these  Iveowii  states,  the  record  doc.;  not  i  14..  Na  Pai-all»l 

'two  project.^  will  represent  between  !®l^ow  that  there  should  he  any  iixcd  CuiTcnt  Activity  HftS  No  ” 

I  $300,000  and  .$500,000.  jrealtionship  hetwetn  them.’’  j  |n  the  History  of 


RECORD  BUSINESS  ’ 

OUTLOOK  BRIGHT  OUTPUT  OF  almost 
.  rr-rr-..  „  .. .  ALL  MINERALS  IN 


ST.  JOHN  -  N.B. 


Gen.  Offices;— 211  McGILL  STREET 
MONTREAL 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 

MAPL^LLCAP 

^  ANTt^RfeEZE 

you  require  in  the  radiator  of  yu-ar 
car,  truck"  or  tractor,  to  keep  it 
freezing. 

f  Sold  at  all  leading  garages,  service 

and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

UMITED 

Di*tributing  Warehouse* 

Montreal,  Toronto,  Winnipeg,  Vancouver 


D.  fli.  DUGGAN  INVESTMENTS, 


I  $300,000  and  .$500,000.  jrealtionship  hetwetn  them"  j 

j  ('algary  is  taxed  to  the  limit  today  *^*^1^®^'^**^*  is  drawn  by  the  ( Iiief  r 
I  to  hou.se  its  people.  Resldence.s  an  j  rates 

'  at  a  premium  and  the  apartmen  imudo  cffetcive  on  packing-  house  pro- i 
=  :  houses  are  full.  Of  necessity  there  ;ducts  in  April  192S  and  which  arc 

- ^  '  must  be  big  building  program  ini*®  expire  at  the  end  L>f  the  present , 

I ,  respect  of  houses  and  plans  ;,;-e  '**’ extended  ^ 

L  being  considered  with  regard  to  sev- ■  ,  l  eductiou.s,  Chiet  (  oni-|( 


Province 

FARMING  PROSPERITY 


BOND  DEALERS 


EDMONTON, 


CANAD  V 


- —  INVESTMENTS  — 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

IJIrcet  private  wires  to  New  York,  Chicago,  Toronto,  W  innlpeg,  Montreal. 
WESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGINA 


Seasoned  Conservative  Investments 

Ojfcring  List  nport  Request 

O.  C.  ARNOTT  COMPANY,  lalMIT^D 

IhiVESTMENX  BANKERS 

Roya.1  Barvic  OHambefs  -  -  CsLisar-y 


T.  K.  McCALLUM  &  CO. 

aOVERN.MENT.  MVNICIP.\L  and 
-  -  CORPORATION  BONDS  -  - 

J.\SK.\TOON,  S.\SK. 


_  .0  the  Palliser  hotel,  one  of  the!  l*vc.sf  ock  and  those  on  fresh  meats,  j  Af  TJI  AAI7  nniPnT  AITTpiIT  OH  A|  MACT  ,  tractions  arc  being  obtained.  The 

finest  hosttlrles  In  the  ('  P  R  packing  bouse  products  and  halos. '  UUILUUIV  D AlUIl  1  i  ^ ^  nUill/Jl  iBntannia  Mining  &  Smelting  C’om- 

i  chain  and'fhe  extension  of  tlie  r.  P.'l*’®'**'®"'  I  All  MIIUCDAIC  IM  ;  P-W  ag.ain  increa.sed  its  mill  cap- 

Rion.  It  is  estimated  that  these states,  Ihe  record  "dov.-;  not  i  — --  j  nLL  lTllnljI\nLu  III  ,  acity  by  installing  more  machinery 

iroieets  will  renresent  bettveen  that  there  should  he  any  fixed  '  CuiTcnt  Activity  Has  iNo  rarallel  n  /T  lO  IllPIim  ‘  making  changes;  5,000  tons  per 

i  In  the  HUtory  of  B.l.  iS  HIGHtR  day  being  now  handled.  The  recov- 

gary  is  taxed  to  the  limit  today  Attention  is  drawn  by  the  (  Iiief  r  Province  _ '  ‘*^® 

u.se  its  people.  Residences  art  to  the  export  rates  |  fmm  ui  I  increased  and  an  output  of  about 

premium  and  the  apartmen  imudo  cffetcive  ou  packinghouse  pro-;  .laTZ  nnAcDCDiTV  (Continued  from  Page  14)  67.000  tons  w,as  made,  or  nearly 

a  are  full*  Of  necessity  there Ip  April,  1928.  and  which  yrej  FARMING  PROSPERITY  (10)  Continued  expansion  of  pro-  j  double  the  1927  production.  Inter 

be  big  liiiildirg  program  ini*®  expire  at  the  end  of  the  present  j  -  ;  duefion  by  the  three  major  copper  ‘  esting  work  is  being  done  at  tliis 

ct  of  houses  and  plans  ;,;-e  ®**®®ded,  |  Efimonton.— Reports  from  every ;  producers,  Britannia.  Anyox  and  :  mine  in  the  recovery  by  precipitation 

considered  with  regard  to  s'ev- i  "‘These  reductiou.s,”  Chief  Com-lq„arter  of  AToerta  reveal  acGvlty ,  Copper  .Mountain.  i  of  the  copper  content  contalueil  in 

arge  apartment  biiilding.s.  Office  1®^'®®*®®®’’  McKcowii  declares,  "nro  ,  jj,  never  paralleled  in,  Alber- 1  (m  Success  attending  diamond-!**'®*®*®®"”**®’’®- 

is  also  scarce  .and  office  build- { ®'**-  ‘®l!f(®u  to  any  change  conicm- I  history.  Thrc.shiiig  was  coni- i drilling  campaign  at  the  Kootenay  j  The  Consolidated  Mining  &  Smelt- 
ire  likely  to  be  eroerted.  ■  poraneon.s.y  ni.-ide  in  the  livestock  j  p]gtp,j  throughout  the  province  King  property,  which  has  resulted  j  i>  '"omiiany  of  (huiada.  Ltd.,  ha- 

•er  in  the  city’.s  history  have  ’’ii*®'^-  "liicli  remain  ihe  same.  Rc-:^vhercas  the  1927  grain  in_  a  larg  j,,  ^  dovclopinent  option  having  been  'continued  the  steady  expansion  of  its 
ng  and  industrial  pro.spect.s  pnrding  that  branch  of  the  applicc  {nieasiire  remained  in  the  fields  nn-i|ujten  on  it  by  the  Howe  Sound  Co.  'plant  at  Trail  .and  still  has  nian.\ 
so  promising  as  they  arc  at  the  *'®**  *®'’  •*  '’‘j*®  fclation.shlp  witli  re-  |(_ii  (jjc  following  spring..  The  favor-  ■  q-jjp  number  of  old  mines  '  plans  for  its  future  growth.  In  sonio 

f  December.  1928.  fertiice  to  bides  !o  eastern  Canadian  {nide  weather  enabled  the  farmers  1®  during  the  year  have  given  I  *’®sP®®’*s  the  most  interesUiig  devei- 

iden tally  all  ihese  imdertakings  polnt,‘>,and  on  trc.sb  ineat.s  and  pack- I  juuji  their  grain  and  the  railways  indication  of  being  revived  |  opmeiit  of  the  year  was  the  complo- 

sent  a  maxlniitm  of  employ-  '®a  house  products  and  hides  to  .S:  \  transport  it  in  the  quickest  P®'>^- '  jnto  active  producing  life  i  **®®  commencement  of  opera- 

The  artisans  will  be  in  brisk  *’®*'}  **'*®  ®‘’'**'®  /'PPlied  for  on|siblo  lime,  and  the  result  is  that  all!  **®**  ®*  a  plant  for  recovering  cud- 

nil  pa  rticularlv  tho.sc  belonging  •'®i>n  meahi  and  packing  house  pro-  L.^^rving  records  have  been  broken.!  ,5®,  ,/*®  '* ‘*f‘®*®  mium  from  the  zinc  plant  residues, 

'  building  trade.  **'*®*®  f’’®”*  P®*"*®  "®®*  Wiimipc  while  the  total  crop  is  not  so  large  I  "  o®'®  maicaic  mat  on  tiie  w  iioie  ubout  240  tons  being  produced.  This 

_ 1 —  - -  'o  Eastern  (.’aiiaila).  nothing  lias|;,^  year  liy  probably  30  million  ®|***1***>  ®*®*®  1?*®^P®®*®''*’  "®''®  '®  niaterial  is  now  in  demand  in  the 

_  _  _  *  lieen  sdiown  to  justify  any  flx:d 'jjushris,  the  grades  liave  uniformly '  *''®**®'®  than  in  l.-<.  In  some  ills-  niarkcts  al  a  price  of  "0  to 

JWfPliil  I  AkIIk  relr.tionship  therein,  nor  in  my  opiii-jiieen  better  and  it  is  estimated  that  *'’’®*®.  **®'y®*®*'- ,®®*>’.  1®"’  ,®*®**  "®''®  |  f.O  cents  per  11).  During  the  year 


WINNIPEG  LABOR 
HAD  NO  BEARING 
PLANT  LOCATION 

General  Motors  Head  Says  Re¬ 
gina  Natural  Site  Fcr 
Westem  Plant 

GEOGRAPHICAL  CENTRE 


relr.t.ionsliip  therein,  nor  in  my  opiii 


90  cents  per  11).  Dining  tlie  year 


on  Is  any  ehanee  w  iirr.-intpd  in  these  )i)p  revenue  will  not  bo  far  short  of  *'*  the  field  and  it  is  quite  ei  ideiit  |  construction  was  started  on  a  I'lo 


rates  lliemscivrs.  'iio-o  .•-ubmls-  tiiat  received  for  the  1927  crop  which  *1*®*  there  is  need  for  inaiiy  more, 
sions  have  b  eu  ...ly  eonfined  to  get  a  new  high  mark.  .This  aotivitj-  lu  tlie  pa.st  two 

the  so-called  W  innipeg  percentage  '  Another  factor  which  contributes '  T®®*’® .  *®  undoubtedly  stlmulat- 
rrilatiotiship.  "  ^  jjjc  business  activifv  is  the  irn-  *®''  ®”®*®8!  •■*®';*  *®  fu*®''®  years  niiieli 


ton  .ndditioii  to  Ihe  zinc  refinery,  an 
•‘leetrolytie  bisiiiiitli  plant,  and  a  .5- 
toii  capacity  electric  steel  (urnaee. 


REGINA  EXPANSION 
NORTHERN  ELECTRIC 


Itpginn  Uorruu  The  Flniinrlal  Tlmea  ts  addin.g  lo  Ibc  assets  of  Ills  farm 
Regina.  —  'ihe  new  warohoiisea  holdings, 
and  offices  of  the  Kortbwn  Electric  Increased  Buying  To-wer 

Company,  Ltlh,  will  occupj  a  ground  I.ntt  ve.nr  ihe  airrieiiltiir.al  wealth 


to  the  business  activity  is  the  irn-  ing  mining  and  in  fyliiic  tears  niiifh research  laboratory  was  also 
proved  fiuaneial  condition  of  the  Pi’cspcclmg  will  iirob.ibly  be  earned  j,,  iieeember  1928  the  Wcsi 

farmers.  He  has  been  paying  off  ®®  ®ud  sroater  oppoi  tunitles  to  >i>c ,  Kootenay  Power  and  Light  Coinpant  . 
obligations  in  the  last  few  years  and  prospector  oftered  a.s  i lie  hitherto  tin- 1  ^  I  siibsidliiry,  complefod 

is  today  not  only  free  from  debt  in  , Prospicted  areas  aio  opened  up  and  ;  ,j,g  construction  of  a  new  hydro- 
many  cases,  but  is  investing  iii|®'®®'’  •‘'®*®®*J''®®‘'y  { electric  plant  at  South  Slocan,  on 

sound  bonds  and  In  insurance  and  Pi'ospccted  than  .they  have  yet  been.  ,he  Kootenay  River,  which  will  gen- 
Is  adding  lo  the  assets  of  his  farm  |  KlectrieuI  Prosperity.  ’  crate  about  75,000  h.p.,  the  bulk  of 

holdings.  ,,  I  ,  .  .  this  to  be  used  at  the  Trail  plant. 

Increased  Biniug  Power  Hon.  Mr.  McKenzie,  in  his  report,  plant  of  equal  capacity  is 

T..,  ®f®*'’*®‘'*li planned  on  the  Pend  Oreille  River 


H  M  E  EVANS Black  &  Armstrong 

El»  ITl*  Kj  •  Is  7  smIvkJ  j  (Successor.^  tn  nobliiBOii  & 

er^  !  Clack.) 

&  Co.  Limita  )  j  jiuaL  LSTATB  Y'ALUATIOXS. 

I  KE-YTALS. 

FINANCIAL  AGENTS  I'-nrm  Luntia.  MortsuKCs  and 

•  lutiuranee 

BONDS  INSURANCE  Vixnu”eo'“ 

REAL  ESTATE  LOANS  .  . . 

Ground  Floor,  C.P.R.  Bldg.  ,  ' 

EDMONTON,  -  ALTA.  ^  f  C.  >.  Shepard  J.  V.  Nuttt 


toinobiie  trade',  according  to  K.  S. 
•McLaughlin,  of  G:tr.w:i.  .m-esidert,  of 
the  Canadian  (  oinpany,  in  an  intcr- 


■  responsible  attitude  of  organized  lab-  P  ‘*\  "r 
j  or  here  had  noUiing  to  do  with  the 
!  matter,  he  said,  continuing:  “Our  pol- '  *  ’*®  ' 

j  icy  is  to  locate  in  the  centre  of  a  |  _®‘* 

I  distributing  area,”  he  is  quoted  ns  ] 

I  saying.  “The  reason  for  this  Is  that  - 


ro,n nnnvT'n-Piri.Pcr  production  Will  be  Close  to  ins  rich  mineral  deposit.s.  but  such  "1  ^  „ve  new  ..I  U.S 

im  emu,  U  .^to  ®*'®**’’  *®  ®®*  ♦**®  ®'*®®-  **  1®  ®®»’  *'®®f®l  ®**®®®®®f»‘  ®®'****®atloil  of 

-s  1  .e?  to  W  .r’  ®®'-*®***  ®®ndlUons  and  is  [®®®**';®>*  "■®'"'*  Trail  whereby 

rf-s,  hinl  n  ,  '\m-h  and  have  i  P*'^®**‘'®*®S  I>®"®r  .-rnd  *l*e  wholesale  never  infallible.  It  is  simplv  use-  l'*'-R®.*®®n;*8®®  ®f  P*'*®*  ree^idne. 

ihn  h,  re-  V  to'  o^unaicv  on  manufacturer  f„i  m  cert.Mn  case.s  as  an  aid  to  de-  'tod/*®®  r-latte  wh  ch  have  aceumubi 

the  buibiiiH  rc.id.'.  1  .  u-  )  ancy  ou  recelxing  the  benefit  in  the  pro- 1  va  lopinent.  During  the  ve.ir  olec- 1  >e.ars  will  be  profitably  rr 

”'00^0'’  thTrinicMre  will  be  about  ducUou,  At  the  same  time  the.  banks  | trim!  prospecting  methods  were  r*®®,*,®^.,,  '^'*®  bringing  in  of  the  new 
to“0noo  and  wl  I  accom''iodit'r^^^^^^  ®ompan*®'®  report  that 'tried  on  .several  British  Columbia  Sloc_an  plant  ot  the  Mesi 

Agricultural  outlook  for  1929  is  odr  o^l^^t ideal  proS'Kting  ar^^^^^^^^  to  ''  ri  ' 

^^Tho  'company  To^"fL  r^ut  ^f  i 


J.  V.  Nutter 


SatabMsbed  1890 


Bennett,  Hannali  &  Sanford 

Barriater*,  Sollcltom  Jk  NotariM 

Hon.  R  B.  Bennett.  K.C.  LL.U.,  Alex¬ 
ander  Hannah.  P.  L.  isanforct,  B  A., 
O.  E.  Might.  E.  J.  Chamber*.  B.C.L., 
H.  B.  Nolan.  M.C.M.A.  ! 

Private  Telcpkane  ICxctaunge  M.  79ia  i 
•UO-003  Laneanter  Building, 
CALUABY.  CANADA. 


Invoa-toi**  redd 

3he  Jftnancfal  ^^fines 


C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  .^Mort- 
Hage  Loans,  Insurance,  Rentals. 

222  Portage  Avcmio, 
WINNIPEG. 


TOOLE,  FEET  &  CO. 

kimit:-; 

MNANCIAI.  A;.Al‘Ni  - 

AppPttilkTA  ('-llU  '*  uliiaUH  v 

CALGARY  C.XNADA 


.1I.VNIT0B.\  GOLD  KISH. 

M’innipeg. — A  gold  rush  to  a  point 
miles  east  of  tVlnnlpeg,  In  the 


GREAT  ACTIVITY 


I  distributing  area,”  he  is  quoted  ®®  i  " tlmM^^‘\he  i ****“®'*  *'**®  ®“''‘^y  harvesting  ‘of  the  nounccd.  but  if  any  marked  success  6-®PPly  and  plant  construction. 'These 

I  saying.  “The  reason  for  this  Is  ^  J  entire  crop,  but  also  afford  d  ample  i.cs  attained  the  Information  will^  be  P*®®®  ®****>5ace  the  productl^  of  fer 

I  freight  co.sts  on  part.s  are  low,  wdille  !  a‘move  his'bcto  made  to  secure  lar-  P^^P****®?  I®®**  T®*  made  public  eventually.”  tilizers  and  probably  of  ce-rtaln  steel 

j  the  cost  of  shipping  assembled  auto- 1  **  ®*®*^^  ®^®,*-®  toext  year’s  seeding  and  reports;  p-r,»r«=«  to  .  products. 

mobiles  is  very  high  It  Is  possible  1  '’®'*  ***'•  show  that  a  record  area  will  bo^  un-  meta.lurglcal  Profits  from  the  mineral  industry 

ito  ship  enough  parts  for  20  autos  ini®®**®*  ®f  S*’®®'*-'-*  ®f  idc?  cultivation  In  1929.  i  -$  trreiort  rff  to^rn"  year  1928  _wiIl  nrobably  be 

,  the  average  carload,  while  only  three  I  - -  |  -  I  fJto.- ‘  ^  tom  present 

I  completed  autos  make  a  carlo.bd  .II.VNITOB.A  GOLD  lU’SII.  mPAT  ITTIUITV  '  « ito  toAlitofn^^  w  indications  dividends  from  toe  in- 

“Wlnnlneg  is  near  the  eastern  (dge '  u  *  1  iliRrAT  ACriVirY  ,''‘to  the  inmlng  activity.  Con.stnic-  dustry  will  exceed  those  of  the  pre- 

Inf  n  imtnrfi  dfstribto^^  M’inmpeg.— A  gold  rush  to  a  point  | UALft I  /ILllTlll  tion  of  new  plants,  expansion  of  ex-  vious  years-  The  growth  of  divldend.s 

'alitomoSles  ^t  ls^obv"lusly  Impos- 1 '  ’  ®'‘-®^  Winnipeg.  In  the  mr  TIM  CICI  isting  ones  and  improveinoiit  in  op-  inthe  paEtfewycarsisshowaasfol- 

i  f'lKto  to  l,oA,.toto  Braintree  district,  is  under  DlU  llli  flLLDi)  crating  offifcicncy  throughout  has  tows- 

tor  tn'^BrUUb^Golnmm  following  the  reported  d!scov-j  -  characterized  the  year.  The  pro-  y  '  Dividends 

!  tor  distribution  to  British  cohtmbla.  Ig  veteran  prospectors.  The]  Winnipeg  Bnrenn  The Pinnaelni Tim**  gress  made  Is  a  tribute  to  the  ability 

I  Therefore  It  should  be  clear  to  any- -reported  find  was  mad  by  Sydney  Winnlpeg.-Lylng  less  than  100  1  of  the  men  engaged  In  this  branch  ”^3  . .  5  2,S09,29o 

I  one  that  the  r amor  won  refer  to  is  (;;i]ffor(j^  vt-ho  discovered  the  Central  miles  from  Winnipeg  the  tin  fU Ids  I  of  the  mining  industry.  Of  tho  esti-  . * .  fi’^iq^Rng 

.not  releva.nt,  and  I  see  ®o  I'esson  j  Hclm.ar  Gams.  Oa-erjln  souih-iastcrn  Manitoba  have  at- !  mated  tonnage  of  5,700,000  tons  of  ore  .  drsTo'-o 

i  v.iiy  ,t  Should  nave  or.ginateii.  1 100  claims  wore  staked 'n  one  da.v  .  j  traded  w'idc  attention  since  the]  mined  in  1928,  less  than  eight  per  .  loBoosax 

Studied  Mlatter  Well.  I  -  :  first  discovery  v.  as  reported  about '  cent,  wa.s  treated  by  direct  smelting  moo  .  iir.nannip 

“iiow  inuoli  is  the  saving  par  auto  j  ciiiT)  <»Tf»i»l(  !’  IVlVTI’li  |(wo  months  ago.  Over  700  mineral  (if  the  crude  ore,  the  remainder  bein.g  *' "*  '®'''*  *  ®  .  ’  ’ 

in  distribution  costs,  assembling  lU!  *  ’  '  •  jclaims  have  already  been  staked  in  j  I'ir.st.  coiiccnii-.nircl  for  the  elimination  1  .V  dividend  record  of  $11,500, OOo 

Tlegina  instead  of  Winnipe.g  ?”  Mr.  '  Vernon.— K.  1.  ( ■In.mlierG.  presi-'t.hat  area,  and  a  large  number  of !  of  waste  niaieriai.  In  general  from  a  gros.s  production  of  $65,000.- 
I\I('Langh!in  was  a.sked,  dent  of  the  A.ssociaii  •!  Growers,  in  prospectors  arc  now  covering  the  '  •.hioughoiu  tiie  miiN  of 'Jie  Frovhicc,  000,  or  IT.TCi,  is  an  excelle.nt  one.  the 

“I  do  not  ibink  wc  eoiilri  give  you  urzing  r.u  tlie  I'  o-operative  Growers 'region.  Sample.s  of  the  ore  analyz- ' greater  efficiency  was  attained  in  Mini.ster'.s  report  states,  and  shows 
'  r’.ie  fi.gure,--  v.prked  out  on  that,  baai.',.” ‘of  Siimmorland  Ibc  advisaiiH  .ty  of|td  locally  show  as  liigh  a.s  31  per  I  the  extraction  o*'  minerals  and  in  that  mining  in  British  I’olnmbla  is  a 
i  he  replied.  “Suffice  It  to  say  that  we  ' providing  cold  stora.ae  facilitie.s.  Iccnt.  tin  oxide.  )  sever:i;  instances  notably  high  e.x-  profitable  Industry. 


!  Ti.  I—-,-.-  '•  nines  east  oi  iiniii'cs.  wi  wc-  i,||-  ■  lai  ir'^  isung  uuus  niiu  improveinciu  inop- 

'  ?n  Braintree  district,  is  under  DiU  IIN  MljLl/j '  crating  offifcicncy  throughout  has 

'tor  niltrfhmton  ***®  I  -  characterized  the  year.  The  pro- 

JP®  aistriouuon  to  uriiiso  v-oiumoia.  !gj.y  veteran  prospectors.  The]  n’innipetr  Bnrenn  The  Pinnaelni  Tim**  gress  made  Is  a  tribute  to  the  ability] 

I  Therefore  it  should  be  ®lea®  t®  ®ny- j  reported  find  was  mad  by  Sydney  Winnipeg.— Lying  less  than  100  1  of  the  men  engaged  In  this  branch 


I  one  that  the  rumor  won  refer  to  *s  (;;i]fford,  who  discovered  tho  Central  miles  from 
, ,  iKit  releva.nt,  and  I  see  ®o  *'®6son  j  Hclnmr  Gams.  Over  jin  soulh-u 

:  why  ,t  should  have  originated.  clalni.s  wore  staked  'n  one  daA’  •  !  traded  w'l 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  28,  1928. 


YEAR  IS  ENDING  I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOk\ 

WITH  ACTIVITY  - JT7-7 - ^ - 

AT  uiru  irvri  An  Increased  Volume  or  Business  is 
nlbn  iLiLl  ri  ^  f  o*  !• 

^  .  .  Reported  trom  Big  Canadian  Cities 


No  Recession  in  Basic  Industries  ^ 
As  Year  Draws  to  j 

Close 

BK.  OF  Moi^i^AL  REVIEW 

Construction  Work  Shows  No  | 
Sign  of  Abatement  Despite  the  ! 
High  Level  of  Activity  For  i 
Some  Years 

The  year  draws  to  a  close  with  | 
production  ajid  distributlcyi  at  a  hi^h  , 
level,  and  save  only  in  such  branches  j 
as  arc  affected  by  the  season,  the  ' 
activity  of  recent  months  is  well  i 
maintained,  according  to  the  current ; 
business  summary  issued  by  the  Bank  j 
of  Montreal.  There  is  little  unem- : 
ployment.  wages  keep  up.  note  rircu- j 
I'ation — an  excellent  barometer  of  i 
business — is  large.  meix\aut.‘Ie  mor- ! 
tallty  is  normal,  bank  deposits  .grow, ; 
foreign  trade  enlarge.=.  and  conimo-  j 
<ilty  prices  are  fairly  stable.  In  the  | 
basic  industries — agriculture,  news¬ 
print.  iron  and  steel,  coal  and  mine¬ 
ral  production — no  recession  has  oc- 1 
ourred,  despite  a  decline  in  prices,  j 
particularly  of  newsprint  and  grains. 
S'et  the  dominant  industry,  agricul- j 
ture,  is  thriving,  with  a  field  crop ' 
estimated  to  have  avalue  of  s^^l.051,- 
000,000  at  current  m.arket  prices,  and  ! 


BBaBiBin 


IRON  AND  STEEL 
TARIFF  CHANGES 
AGAIN  ON  AGENDA 

Public  Sittings  of  the  Tariff 
Board  to  be  Resumed 
January  23rd 

BOUNTY  ON  COAL,  TOO 


I  Ottawa.  —  The  agenda  of  the  Ta-  | 

!  riff  Advisory  Board  for  the  January  i 
j  sessions  made  public  this  week  shows  j 
!  that  the  major  reference  regarding  ; 

I  the  custom  duties  on  Iron  and  steei  j 
I  will  again  come  before  the  board  : 
i  during  public  sittings  scheduled  to 
,  begin  iu  the  West  Block,  Ottawa,  on 
i  Wednesday,  January  23. 

!  In  addition  there  will  be  a  re-  N 
I  sumed  hearing  of  the  application  by 
the  Nova  Scotia  Steel  and  Coal  Co.  j 
et  al.,  requesting  a  bounty  on  Cana-  ^ 
dian  coai  used  for  making  coke  for  j 
metallurgical  purposes  or  lu  mak- 1 
Ing  coke  in  by-product  recovery  j 
ovens  of  by  any  other  process.  In  i 
a  general  way,  tjie  entire  iron  and  | 
j  steel  schedules  will  come  further  i 
binder  review,  as  will  those  aspect.?  j 
J  of  the  coal  situation  bearing  speci¬ 
fically  upon  the  metallurgical  and  i 
the  gas  and  coke-making  industries.  ! 
following  is  the  agenda  for  th'‘  i 
hearings:  j 

January  23. — First  hearing  of  'an 
application  by  the  anadian  Associa-  | 
Business  activity  in  tie  cities  of  Canada  as  measur-  '  nipeg,  and  the  postilon  In  Ottawa  was  maintained,  tion  of  Garment  Manufacturers  for  j 


1924 

*25 

•26 

•27 

•28 

1924 

•25 

•26 

•27 

•28 _ 

more  ncw.'i.print  is  being  produced  '  **0  index  derived  from  the  current  records  of  ,  Building  permits  In  Quebec  city  were  at  a  high  level  free  entry  of  fashion  drawings.  | 

and  .sold  than  ever  before.^  In  the  '  employment,  bank  debits,  and  building  permits  show  .  In  October,  resulting  in  the  index  reaching  a  maximum  sketches,  or  plates,  under  certain 
eight  months  to  .\o\ ember  .3bth,  264.-  some  important  gains  in  the  last  month  for  which  i  point  for  the  period  of  observation.  The  Border  Cities  restrictions.  First  hearing  of  an  ap- 1 


112.00<i)  bushels  of  wheal  were  ex- ■  •b’mplete  statistics  are  available.  In  the  smoothed  1  have  shown  rapid  progress  during  the  elapsed  period  of  plication  by  Canadian  Refining  Co.,  j 

ported,  nearly  a  hundred  milliou  ,  versou  of  the  index  presented  in  the  chart,  increases  ,  1928  and  the  prosperity  of  Montreal  has  been  steadily  Btd.,  Montreal,  for  the  revision  ol  | 

bushels  more  Ihnn  in  the  like  perio<i  u-ere  .‘ihown  in  Quebec.  Hamilton,  Windsor,  and  Win- '  gaining  momentum  since  1924.  the  tariff  on  gold  alloys;  together  | 

la'^t  vear  and  on  the  loth  of  the  nres-  with  the  first  hearing  ow  t'v^o  appli-  . 

ent  month  the  vi-U.lp  Minnlv  o-whe-ii  General  business  in  the  cities  of  |  wind.sor  .  .  !<4.o  ijs.s  136.6  'rapid  percentage  growth  compared  cations  by  the  Canadian  Jewellers’; 

in  Canada  was  iVl  oo.m'oo  bu-iieis  w  Canada  showed  an  increase  of  15  p.c. '  .  ^S.3  115.4  117.4  j  with  last  year,  while  Toronto  shows  Association,  one  seeking  specific  | 

46  700  0011  bi’she'c-  -nnro  t'- •'  ■,  vear  I volume  during  the  first  10  mouths  .  „  the  greatest  percentage  gain  over  duties  on  watch  movements  and  the  | 

,^o  f ’ure^^  year  compared  with  ^  Th^-  increase  ,n  the  Border  f  192^,  and  is  .second  iu  the  compari-  other  asking  amendment  of  the  item  j 

;  ^ame  period  of  1927.  according ,  '  son  with  1927.  Winnipeg  showed  in-  covering  trophies.  i 


^  '  rhe  same  period  of  1927,  according  ,  ®P^ia.cular  and  ine  ^  Winnipeg  showed  in-  covering  trophies. 

to  a  weighted  index  r.umher  deriv-  ^‘'*P*i*  ^ crease  of  17.4  p.c.  over  1927  and  jmuary  24 _ First  hearing  of  an 

. .  “  ‘d  from  the  records  of  emplo.vment.!CP“t‘^d  withoiit  intcrrupt^^^^^  of  17  PC.  application  by  the  Fairvlew^Chemi- 


4b,i00,onii  ou.cnels  more  tliau  a  year 
ago,  figures  which  imply  barge  cm- 
p!o>Tnoiii  for  '■.•.ins|)orT.'ition  com- 
pa.nies  until  ar.cther  harve.Ht  i-  leap¬ 
ed. 

Wholesale  house.-;  are  experiencing 
customary  quietude,  retailers  having 
stocked  for  present  requirements. 
Textile  industrie.s  hold  up  under 
stress  of  foreign  competition,  and 
have  latterly  been  operating  at  lar- 


.ea,i  I  ^  records  of  employment, ! interruption  dur-  jjaniiHon  ^n  increase  of  17  p.c.  application  *by  the  Fairvlew  Chemi- 1 

2  experiencing  I  building  permits.  In  ^  be  ^rf^alW  “ho^eve^r*’  ^th%i  steady  progress,  oc-  ^  Regina,  for  continued  free 

tailors  having  operations  during  the  i  “  ®  ^  JJat  cupy^g  fifth  place  with  increases  p^try  of  ethylene  glycol.  First  hear-! 

requirements  i year,  many  firms  will  Gnd  ■  ^“s  grom^^^^  p  ^  22  p.c.  over  1927  and  ^f  portion  of  an  application  j 

Id  up  under ; indexes  of  the  eight  prom-  that  the  Krge ^increase  of  ^36  5  r respectively.  Quebec  city  made  py  Proctor  and  Gamble  of  Canada  I 
nne  tV  and  M'^®“t  cities  ofCanadaof  vahie  the  sam  foV  free  entry  of  “once-refined'  j 

appraisinK  the  prospects  for  Yu  !  A  i  i 


The  chart  which  accompanies  this ;  ®  ^he  fact  that  the  index  during  th 

_  -  *•  mrkntVic  ^Ck*>^  tt-oa  oKrkii*  <2  ^ 


p.c.  shown  over  3927  is  in  part  due.  Tti^f  Kfiino-  ^ 

frx  frxnf  thnt  the.  I  growth  DOt  being  iBalntalnef  cotton  seed  oil. 


November  of  9.5.426  tons,  or  two  I  "  “ground  ng  area.  Montr^,  comparison  in  To- 1  Referring  to  the  trend  in  October  ment;  together  with  first  hearing; 

a  half  times  greater  than  in  the  cor- 1  ^  ,  ®  ‘ ®®  ®  '  ronto  where  the  Increase  in  1928  ;  compared  with  the  preceding  mont!  on  related  applications  by  the  Min-  j 

responding  month  last  year,  while  j  over  1926  was  30  p.c.  The  increase  ■  the  three  factors  used  in  the  con-  Ing  Association  of  British  Columbi.t  | 

production  of  steel  ingots  and  cast-  i  ^  /  \-nrtherTi  XTanitn'hn’  resl '  Quebec  during  1928  over  1927  was  '  structlon  of  the  index  showed  sign!-  and  the  Mining  Society  of  Novo 

ings  last  month  showed  an  increase  i  ‘o,,.  imnotns  tn  bP'y  8-4  P-c.  but  the  increase  over  i  ficant  increases  in  the  totals  for  .nil  Scotia  concerning  materials  and 


production  of  steel  ingots  and  cast-  i  ^  ^  \-nrtherTi  XTanitn'hn’  re'?' '  Quebec  during  1928  over  1927  was  :  structlon  of  the  Index  showed  sign!-  and  the  Mining  Society  of  Novo 

ings  last  month  showed  an  increase  ‘iv  th  /-hiof  imnotne  ®°’y  P  increase  over  i  ficant  increases  in  the  totals  for  .nil  Scotia  concerning  materials  and 

of  34r/r  over  November,  1927.  Orders  fv.  -.^on^nn  h^-  hoAn  the  1^26  was  24  p.c.  j  Canadian  cities.  The  increase  In  equipment  used  in  the  mining  of 

for  railway  equipment  of  various  “  ®*P  ^  ®®°  “  ;  During  the  first  ten  months  of  I  employment  at  the  first  of  Novi mber  coal,  l^rst  bearing  of  an  appilea- 

kinds  have  giver!  new  impetus  to  ,>."11928.  Montreal  showed  an  increase  I  after  two  successive  declines  was  tlon  by  Peacock  Bros.,  Ltd.,  Mont- 

located  in  these  ciUes  and  in  the  l  .  ,,,  , _ _ _ , _ ...  i  „„„  .  _ _ _ ,i _  _ _ i  . _ *4,.,  o'nti-v  rwc  niant-- 


th«  rVnia  ovnanefnn  h!  -  hokn  th«  1926  was  24  p.c.  j  Canadian  cities.  The  increase  In  equipment  used  in  the  mining  of 

the  I  Puring  thc  first  tcii  months  of  employment  at  thc  first  of  Novi  mbei  coal,  l^rst  bearing  of  an  appIlea- 


nroduct'en  of  •hese  .'i-!‘c’e'>  Prices  ;s.vai.vu  ii,  v.wca  ouu  lu 

of  iron  and  its' products  have  beenJ  f  measure  of 

firm  with  rising  tendency.  '^®  ' 


(  hristmas  Trade  .Effected. 


torritovv^  A  ™oa<=..r.>  Of  16.4  p.c.  ovcr  1927  and  nearly  22  one  of  the  constructive  factors  of  real,  for  the  free  entry  of  pl.^mts 

tho  .rrnw-th  of  a  oitir  la  also  an  in  '  P  ®’  ovcr  1926.  During  the  elapsed  the  month,  increased  working  force?  for  the  treating  of  mine  timber, 

rtev  of  thfl  nrosnaritv  of  7ha  rfutrint  poriod  Of  1928  the  bank  debits  of  were  reported  after  seasonal  adjust-  Second  hearing  re  the  duties  on 

which  the  <dty  'erve«  The  largest !  '''®''®  Jll.SoO.OOO.OOO,  an  in-  ment  in  Montreal.  Toronto.  Ottawa,  clay-working  machinry. 


.u  •  .  '  J  "  .u  n-haat  ornn  in  thr  hiatorv  of  the  c^tase  ovcr  1927,  of  $2,500,000,000  Or  Hamilton,  and  Winnipeg.  Tne  Je-  iinnntir  nn  T/uil 

.hnseiniis  trade  througlmut  the  .  .  Hircptiv^affpot<5thp  28  p.c.  The  index  of  employment  cllne  in  emploj-ment  in  the  Border  oe  ^  o  j  i 

min-.ou  has  unaouotcdly  been  ad-  prairie  proi inces  directlj  ^^^^^  compared  i  cities  indicates  a  lull  In  automobib  ^January  28.  -  Seco^  *'®prP^, 

in  the"  Aolimie  of^  I 192  in  1927,  an  Increase  of  7  i  production.  The  increase  in  bank  ‘^®  copper  rods;  with  fur- 

crease  in  the  volume  of  exports!  which  mav  he  considered  as  I  debits  caused  nartlv  hv  greater  snec-  -her  hearing  re  the  duties  on 
date.  As  a  sene^-a!  rule,  in  the  urban  :  through  i  L'l’sfactory  In  I  factor  which  fs  not  ulatlve  actfiity  was  common  to  brass  and  copper  seamless  tubing, 

d  stnets  It  has  been  larger  than  ihat  Jp  Pf  \  sah.Lf  influence'*  o^  ®PbJect  to  wide  fluctuations.  In  I  Montreal.  Toronto.  Hamilton.  Wind 

o.  last  ?  car,  t.ioi.gn  not  np  o  .u  .  ,  nros'neritv  of  Vancouver  view  mainly  of  the  construction  of  a  !  sor  and  'Vancouver.  Building  per  Phillips  (^..  Ltd.,  Oshawa 

e-xp^.a-nons,  wh..e  in  the  country  j  P  hP,,  ,ahie  eivea  the  ■  office  building  commenced  in  '  mils  were  in  record  amount  for  the  for  the  free  entry  of  thin  plate  glass 

Jstricus  1.  has  been  ^bsappo.ntmg.  The  follow^^^^^  thi  first  ^p^p®'-  ^927,  building  permits  in  the  j  month,  showing  considerable  In-  PoHshed  for  use  in  making  lamlnat- 

Severaldays  however,  .vet  remarn  be- I  monthlj  average  duiiny  he  f^st  10,  jg^^  I 

fore  the  honoay.  and  g:v-en  more  sea-  months  of  192,  and  19.8  of  the  n  ^  seasonal  adjustment.  Marked  January  29.  --  ^rther  hearing  of 

.-onable  weather,  a  marked  improve-  dexes  in  Canada  and  permits  Issued  to  date  In  1928  i  gains  were  shown  in  the  bulldin'  an  application  by  the  Dorn  nlon  Coal 

rae.nt  shou.-d  take  piece,  yth  the  percentage  or  increase  ,  were  valued  at  $30,000,000.  compared  I  permits  of  Quebec  city,  Windsor  and  ‘-'®P“PPPy'  bydney,  et  al..  for  a 

The  Port  ot  Montreal  c.osed  its  $39,000,000  in  1927.  (Winnipeg.  Before  taking  the  thre-  b®PP»y  pP®p  Canadian  coal  used  in 

iiiost  Micces^fu!  season  on  December  1028. — i92e:=;ioo.  !  In  summing  up  thc  results  of  the  '  months'  average  for  the  purpose  of  the  manufacture  of  coke  for  metal- 

Tth  with  record  gram  handling,  in  Percentage ;  long-term  comparison,  it  mav  be  ^  smoothing,  increases  were  .shown  in  I'm^lcal  purposes  or  for  the  making 

and  out.  of  420.'10O.m(i.i  bushels  des-  1927  192S  l?2«  |  said  that  substantial  progress  has :  the  indexes  of  Canadian  cities  as  a  ofeo^ein  by-product  recovery  ovens 

jiite  a  decrease  in  the  quaniitj  t*f  T  n-  IOT.6  123.8  115. o'  i  been  shown  in  1928  in  the  eight '  whole  and  of  all  the  cities  consider-  ppt  other  process.  Tho  coal 

ireri  btates  gram  pa.ssmg  throu.gh  tlm  I  ji^ntrcal  .  .  104.7  121.9  116.4  cities  under  consideraUon,  the  aver- i  etl  in  this  connection  except  Ottawa  ■'^p*!  bearings  will  be  followed 

port.  Vancouver  IS  on  the  way  tr>  oueb-c  ..  .  n  i.T_  124.3  i03.4_  age  increa.se  over  1927  in  the  urban  and  Hamilton.  The  results  after  I by  the  resumption  oi 

.-ub.stantial  increase  ot  its  ^rain  uo.o  us  o  .  c.^tres  of  Canada  being  15  p.c.  The  l  smoothing  Are  shown  on  the  chart  i!be  inquiry  now  under  way  regard- 

handling,  and  in  the  oa?Tern  winter  uariiilton  .  105. 0  122.‘;  116.8  i  Border  cities  are  showing  the  most  I  appearing  on  this  page, 

ports  of  Si.  John  and  Halnax  a  busy .  ^  ^ 

f.irtie/'l^TSnsionln'^^  !  ‘  M  ANIlFAfTIIRFR^  '  St  ''h  "r  '  funnel.,  is 

both  imports  and  exfiorts.  and  i.s  now  '  .  v-  IWANUrAt  1  Ul\£l\J  ,  ^bat  h  recommendation  for  a  lower 

outsirinDi’!"  the  momentarv  value  In  the  toreign  exchanges.  New  |  rate  m  this  depreciation  charge  be 

veached^ii"’the  anex  of  nost-'wa-  ill- 1  Tork  funds  declined  to  1.4%  discount  W  A  NT  C  A I  !<  Q  T  A  Y  made,  thc  meeting  arguing  that  a 

fiatiSn  prices  '  Imports  for  the  month  ■  t-owards  the  end  of  November,  and  an  ;  ff  Ail  1  OALlU  i  AA  '|®p>  ®/  machinery  is  useful  and 

urnoiintf.i  »o  SlO"'  966  ObO  -m  increase  appreciable  amount  of  gold  moved,  much  longer  than  10 

of  <;8  6''>  990  ind  exr)r>rts  to$167  9l3-  Ifom  New  York  to  Montreal,  .\fter  RR BIIPI? D  RV  H  A  T  R  ‘ ''P*^®'  ^^^ditions  the 

uoo^'in’increa-e  o<’^m  895  900 ’over  I  Ibe  turn  of  the  month  recovery  was;  ALI/UvIjI/ D I  IlALr  Pmohinery  after  ten  years  In  the 

The’  corresponding  mont’h  'la'.st  year,  |  ‘'apid  to  17-64%  premium,  ami  prac-  -  ! 


vers^ly  uffectod  by  the  unusually !  S^owth  of  Winnipeg  and  the  in- 
mild  weather  that  has  prevailed  to '  crease  in  the  volume  of  exports 


through  Western  coast  ports  due 
in  part  to  the  use  of  the  Panama 
Canal  has  a  salutary  influence  on 


Ottawa  . 
Hamilton 


000  in  excess  of  thc  like  month  la^st 
year 

In  the  foreign  exchanges.  New  j 
York  funds  declined  to  \iVc  discount 


Border  cities  are  showing  the  most  |  appearing  on  this  page 


flation  prices.  Imports  for  the  month  >  towards  the  end  of  November,  and  an 
amounted  to  $102,966,000.  an  increase  appreciable  amount  of  gold  mov-ed 
of  and  exports  to  $lGT.'‘Tr».-  Xew  York  to  Montreal.  After 

909  an  increase  of  -nO.SOS.OOo  over  | 'be  turn  of  the  month  recovery  was 
the  corresponding  month  last  year, ! ’’apid  to  1,-64%  premium,  and  prac- 
ihe  favorable  balance  of  trade  ri.sing  :  imaliy  all  the  gold  imported  w.is 
$5,240,099.  The  notable  enlargement  '■  returned.  This  erracilc  movement 
in  import.'  continues  to  be  in  the ,  bad  its  effect  on^  stertiug.  cables  de¬ 
item  of  iron  and  its  products,  which  1  ®b^mg  from  -l.ko  to  4-8. >  9*'9.  and 

liad  .i  value  of  $21,539,009.  being  $4.- ;  later  .advancing  to  !-8b  -8-  1' rcnch 

782,000  more  than  in  November.  1927,  i  francs  al.so  rose  to  3..  -  1-8  Jrom  . 
and  representing  29%  of  total  im- 1  low  point  o  '"f-'-  Other  European 
ports;  while  on  the  export  side,  |  ®'4®’'®acies  fliictuated  gener  11>-  « 
craln  supplied  practically  t,he  whole  wording  to  the  9viing  in  -  p"" 
increase.  In  the  clap.'-ed  eight  funds,  except  pesetas  which  ad- 


MANUFACTURERS 
WANT  SALES  TAX 
REDUCED  BY  HALF 


appearing  on  this  page.  Iron  and  steel.  As  part  of,  and  i 

immediately  following,  the  major  re- 1 
- - - -  ference  re  Iron  and  steel,  there  will ! 

That  f^eSniendatton  SrT^lower  Srenc^^L^.'^Cr  ^F'SerkS- I 

nSde.'"thJ‘‘'meXnrTOiS'‘that’^^  ^Ir®:  and  first  hearimrs  or'.! 

great  deal  of  machinery  is  useful  and  application  by  R.  McKenzie. 


- -  up-to-date  for  much  longer  than  10  P  - /or  the  reduction  of  the  duty 

DRHfirRn  DV  UAT  C^'oars.  under  present  conditions  the  ^iowern  for  attachment  to  or- { 
KLUUIlUDI  HALr-aohinery  after  ten  years  In  the 

I  posses.sion  of  the  company,  theorctl-  v  ““uen  i  ounones,  uitawa,  tor  re 
A I  A  I  r’U  D  J"  !  cally  speaking,  exists  no  more.  duction  of  duty  on  steel  stampings 

Also  Ask  Changes  Regarding  t  v.  ,  ,  ,  for  gas  ranges;  and  an  application 

Deoreciation  Under  Anot^r  point,  which  is  closely  re-  hy  the  .Ma,eazine  Publishers'  Asso- 

UepreciaUon  Under  dated  to  the  .second  matter,  is  the  pi^tion  and  the  Agricultural  Press 

Income  Tax  ®hargo  on  obsolete  niachmery  which  Association  of  Canada  for  99  per 

-  I  b^^'us  been  turned  In  by  the  first  cent,  drawback  on  duty  on  printing 

BANKRUPTCY  DISCUSSED  l  machinery  materials  and  equipment 

_  t  lar,ge  proportion  of  Its  than  ink  or  paper),  to- 

■Ihe  Chief  outcome  of  the  discus- !  S  TgiSf  fo^u^’^^br  Shienrd  fndu?t?fof 

Sion  of  taxation  and  legal  matters ;  owner.  Thus,  through  the  fact,  that  'dut^ron'^  JriSng  and 

at  meeting  of  tho  legislation  com-  ‘b®  but  the  uhographing  machinery  and  equip- 

inittee  of  the  Canadian  Manufactur- '  o!ts  ™®bf  specified  In  tariff  items  442, 


Also  Ask  Changes  Regarding  i 
Depreciation  Under  I 
Income  Tax 

BANKRUPTCY  DISCUSSED  i 

'Iho  chief  outcome  of  thc  discus-! 


increase.  in  tne  ciap.seu  eign-t  I'.uu,-..  o.,..,...  ^  .....  ........  ...........  .....  removal  of  duties  on  printing  and  I 

months  of  the  fi.^cal  year,  aggregate  P^vem  ’  meeting  of  tho  legislation  com-  /*’®  o"'®.®’’  but  the  uhographing  machinery  and  equip- 

foreign  trade  has  expanded  $223,009,.  16.11  to  16.2..  .Vu  lu  ^  ^ ;  inittee  of  the  Canadian  Manufactur- '  equipment  into  his  as-  specified  In  tariff  items  442, 

000  to  the  high  total  of  $1, 782,7.82.990,  lu  the  investment  T/ ®''®’  Association  held  rec.ntlv  was /®J®'  b®  must  work  off  the  normal  ^53  gjg 

being  $318,554,000  in  excess  of  three  ibc  recent  ’  oominlon  ’■®®®“iuiendation  urging  the  reduc-  Friday,  February  1.  —  Further 

years  ago.  in  which  gain  Imports  and  /'a-U  N.ation.il  40  vear  ®^^®®  present  three  .  .vears.  considering  that  v^p^rlng  of  reference  No.  60,  re  the 

o.xports  have  had  close  ®o’'rei'Pun- f/^’1,He'4tood  to  ’^b®  ^bd  a  half  per  cent.  duties  on  aluminum  hollow-ware; 

^®bce.  we^eiveT  i  ^  owner  Is  conceS'^^^^^^^^  '^ith  an  application  by  th^ 

Construction  Tery  Active.  j  otherwise  has  been  dull,  ■^^b-  '  ^/g’^h  was  PJ'®®/®J  b^  I  qulred  by  the  .second  owner.  It  w,- 

^.kmstruct.ion  work  has  not  abated  out  ajiy  marked  change  in  I  leeislation  ''omm  Upp  inrinrtp^  an  'recommended  by  the  committee  that  upward  revls  ^  of  the  duties  on 


Construction  work  has  not  abated  |  out  ai 
activity,  although  a  slowing  down  1  levels 
would  not  be  .surprising  in  view  of  i 
the  extensive  operations  of  the  last  i 


lamendmcnf  tv,;  Vr-dr"  f  !  an  adju.stment  should  be  made.  aluminum 

amendment  to  the  I-cderal  Bank- 1  ■’  .  'ond  an  application  bv  the  British 

ruptcy  Act  and  several  changes  in  | .  The  matter  of  the  30-day  claiis-  .- . . .  . .  — 

I  the  rate  and  mode  of  depreciaUon  in  I  iu  the  Quebec  law  on  bankruptcy  aluminum 

,  re  ation  to  the  making  of  income  tax  ;Wh  ch  was  recent  ydiscus^sed  by  tb  pilules  less  than  30  inches  in 
:  returns  by  corporations.  C.M.A.,  was  again  brought  up,  an-  ; 

Under  the  pr  sent  law  on  Income 'a.  recommendation  rtvas  made  to  th  j  ‘  ‘  ' _ ; _ 

]  tax,  depreciation  of  machinery  and  Toronto  committee  that  the  member:  !  .  pnix  /xiT'TfvtiTi 


I.ae  exieiis.ve  upuiauuuip  u,c  icr-L ,  T  »  III  I  the  rate  and  mode  Of  depreciaUon  In  ! t'>®  Quebec  law  on  oanKruptcy 

,  rwo  or  three  years.  Coa.  production  |||4^|^|||Y  LnlPi  111  ^  re  ation  to  the  making  of  income  tax  :  wh’ch  was  recent'y  discus.scd  by  tb 

in  Nova  Scoria  runs  ahead  oi  iast  ^  riCIll?DirC  '  ^e^brns  by  corporations.  '  C.M.A.,  was  again  brought  up,  an- 

year,  .and  in  British  Columbia  there  ;  W  \  Under  the  pr  sent  law  on  Income '  a  recommendation  rtvas  made  to  th 

has  been  ?Ji  increase  in  production  of ;  _  tax,  depreciation  of  machinery  and  Toronto  committee  that  the  member: 

I'opper,  lead  and  petroleum,  w  hilo  in;  —  -  ,  t  .v,^  |  equipment  in  a  manufacturing  plant  urge  the  Federal  Government  t 

Ontario  that  of  nickel  steadil.v  grows.  I  '•‘‘be  01  must  be  written  off  at  the  rate  of  10  adopt  the  procedure  of  Quebec 

On  the  other  hand,  the  value  of  gold  fishenes  of  Nova  Scotia  1®^  j  per  cent,  per  annum,  so  that  the  en-  throughout  the  Dominion.  Faillne 

.and  silver  mined 'nas  not  inc  reased,  veraber  showed  a  comioriam  ui  ,  ^irp  outlay  jg  worked  off  in  a  period  this,  the  local  committee  recom- 

rr*t_  -  _i_a _ _ 4.  av,  r- _ Fr»r-  fu  II  Irft  nAnon  !n  1110  ^  I _ •.,.•..4.  x _ i_  ^ _ 


inches  in 


The  statement  of  the  r:anadian  'grease  for  a  like  jof  10  years.  '  'mended  ihat  tho  Ontario  Govern-  — - 

chartered  ba.nk.s  as  af  October  31.  vious  year  of  1.20.1,300  :  Discussion  at  the  meeting  centred  ment  be  urged  to  accept  it.  Ottawa.— Canada  produced  2.804.- 

/eflects  prevailing  prosperity;  ct  an  increased  va.ua.ion  oi  *^  |  round  the  case  of  the  company  whose  Qtiebcc  is  the  only  prov'nce  in  the  437  gallons  of  wine  in  1927,  of  which 

fhoavs  note  cxi  culation  $4,700,009  in  j  ^  ®  /''T"  '  /  \  .2 fri'f,  '  business  may  have  been  bad  during  Dominion  ivhich  renufres  that  dea'-  2,731,745  was  fermented,  a  r  port  is 

excess  of  the  corresponding  date  iast  I  ed  during  tna  -  .  ,  '  several  of  the  ten  years  during  which  ers  going  into  bankruptcy  must  re-  sued  by  the  Dominion  Bureau  oi  % 

>e.ar,  and  an  increase  of  $26  781.000  iu  :  pounds  wrih  a  mnaia  v.uue  oi  «  -  writing-off  process  was  being  turn  al!  voods  pu’'Ch'’seu  during  th'  iStatistlcrs  shows.  The  total  sellin  I. 

notice  deposits  in  the  month,  and  ;  1-9.  tod.  The  company  may  have  30  days  prior  to  the  bankruntc.v  Ao  .'alue  was  $2,531,227.  of  which  $2,-1 

smelt  showed  an  II  '  _  just  made  ends  meet  or,  again,  cording  to  the  lew  of  th;' other  prnv-  336,114  went  to  Ontario  concerns  and 

lines  ,’’®®®'’f vnvf>nh;m  tota'^-'  h^®’'®  b  loss.  In  inces  a  dealer  can  stock  iiio  as  muc’’  "195.113  to  plants  in  Manitoba  ar  j 

in -Wi  r  miuH';  or  npurlv  I'oni-'c  ^®  be  ph  ases  diir'n.g  the  few  weeks  British  Columbia.  The  total  qiian- j 

10,.j.. poun  ■  ,  , '  -  .igo"  !  If.  during  the  part  of  the  ten-year  befoiy.  he  declares  h's  backniptc''  tity  of  wine  produced  incr  asod  3.- 

Ilie  quantii  i  .  .i,,.  r.ist !  company  should  show  a  and  thus  make  a  considerably  be*  6:12  gallons  and  the  value  $46,091  a' 

and  haddock  iin^a  ‘  U,  ;  profit  there  i.s  still  required  of  it  a  ter  sett'eniont  with  bis  credHor'  ompared  with  the  year  before.. 

Noveuriier  ‘  , 'in.  writing-off  of  10  per  cent  on  its  ma-  much  to  the  'tet’dment  of  those  from  There  was  Imported  into  thi. 

showed  apoiu  an  e  g  .  i  -  chinery  and  equipment  for  income  whom  lie  makes  his  purchases.  country  last  year  $1,473,906  worth  r 

®’'®®®®-  ■  tax.  This  condition,  the  meeting ,  non-sparkling  wines  and  $1,562,687 

I  felt,  wms  not  entirely  fair,  seeing '  '  of  sparkling  win  s,  or  a  total  of  $2.- 

'  '"*1  ithat,  whether  the  firm  made  or  lost,  righ  Or  VIilTY  B.  C.  TOBACCO.  036  594.  Most  of  the  wine  came  front 

Wouldn’t  Be  Without  It.  depredation  must  be  charged;  and,  ‘  '  France,  Spain  and  Portugal.  In  the 

w.'VTTioiith  N  S  *^^®  Government,  following  the  j  Vernon.  —  F.  F.  W.  Behnsen,  for  order  named.  | 

r  mhor  18th  19’8  “  principle  of  sharing  In  the  pro-  50  years  a  tobacco  manufacturer  and  The  quantity  of  fermented  wincr  j 

r..  ,  f  m-  '  ^^®  **’®  collected  former  Member  of  Parliament  for  exported  from  the  Dominion  during  I 

Tim  Financial  limes  iT,4»reat  during  the  good  years.  A  recom-  victoria,  declares,  after  investiga- 1 1927  was  32,732  gallons,  as  compar- 1 

Your  paper  is  verj  iiueiv9i-  mendatlon  for  a  change  in  this  con-  tion^  that  the  tobacco  grown  at  Ver-  «!  with  an  export  of  32,724  gallons 

ing  and  fontai^  some  jg  therefore  being  sent  to  tho  non,  processed  by  Otto  Slinileniann  in  1926,  whilst  thilr  value  decreas- 

good  *^dvi^s  for  tne  i^e^r,  special  committee  at  Toronto  for  re-  and  sold  for  25  cents  per  pound  ls,ed  from  $116,564  in  *1926  to  $112,313 

I  would  nor.  ime  to  00  w..aoiu,  commendation  In  turn  to  tho  Fed-  f„ny  (.gual  In  quality  to  tobacco  he  In  1927.  The  United  States  was 

It  now.  eral  Government,  has  paid  for  at  $115  a  pound.  He  is|('anada’s  best  customer,  taking  over 

(Signed)  A.  F .  Power  Depreciation  Kate.  icjiorting  his  findings  to  the  Provin.  1115  per  cent,  of  the  total  value  of 

.1.1  I.  1 .1  .  A  second  point,  which  Is  to  be  dealt  dal  Government.  ,  wines  exported. 


INCREASED  OUTPUT 
OF  WINE  IN  1927 


Ottawa. — Canada  produced  2.804.- 


The  airomobi’c  iiidu.-try  ha.s  sharp-  naufu 

ly  recovered  from  the  slump  which  November 
occurred  in  July  of  last  year  ami  showed  at 
continued  through  a  period  of  seven  crease, 
months  In  the  four  months  ending  ' 

with  October,  73,984  passenger  cars  | 
and  22,210  truck, s  were  produced.  |  Wou 
oompareil  with  33,775  cars  and  8,748  I 
trucks  in  the  correspon'ding  period  i 
last  year.  In  October,  production 
was  more  than  double  that  of  the  Tim  Fii 
.s.auic  month  In  1927.  These  figure  are 
impressive  as  indicative  of  the  spend-  4^8 
ing  power  of  the  people.  Thc  export  8o<>d  a 

trade  in  these  vehicles  has  also  I  woui; 

grown,  the  value  of  automobiles  and  ” 
liarts  shipped  from  Canada  in  Nov-  ( 

ember,  $3,892,999.  bay  ing  been  $1,438.-  . . 


Wouldn’t  Be  Without  It. 

Weymouth.  N.S., 
December  ISth,  1928. 
Tim  Financial  Time.?. 

Your  paper  is  very  intere?!- 
Ing  and  contains  some  very 
good  advices  for  the  Investor, 
I  would  not,  like  to  do  without 
it  now. 

(Signed)  A.  F . 


i  Wayagamack  Pulp  &  Paper 

i  Company,  Limited 

Head  OflFice  and  Works:  THREE  RIVERS,  P.Q. 

j  DIRBOTORS 

*  C.  R.  WHITEHEAD,  President  and  General  Manac*r 

I  JAMEJS  W.  I'TKE,  Vloe-Preeldent 

!  HUGH  MACKAY.  K.C.  O.  H.  DUOOAN 

ALEX.  MacLAREN  NORMAN  J.  DAWES 

j  J,  FRATER  TATDOR 

SIXTEENTH  ANNUAL  REPORT 

miNe  Rivers,  P.Q..  December  20th,  102S. 

Tour  Directors  submit  the  Sixteenth  Annual  Report  of  the 
I  Company,  together  with  Balance  Sheet  os  at  November » 80th, 
1028,  and  IToRt  and  Ix)«s  Account  for  the  year  ended  that  date. 

The  earnlnjrs  for  the  twelve  months,  after  making  provision 
I  for  Income  Tax,  hot  ,  before  providing  for  Interest  on  Bonds,  Do- 
j  pre  ufion  on  Buildings  and  Plant,  and  Depletion  of  Limits, 
nmouiucd  to  $1,33(1,400.07. 

Ill  March  la.rt.  tho  Shareholders  were  given  the  right  to  pur¬ 
chase  33,333  sharte  of  neiv  stock  of  the  Company  without  nominal 
or  par  value,  at  the  price  of  $60.00  per  share.  The  proceeds  of 
this  Issue  will  be  used  to  rc^ro  tho  6ti%  Five-Year  General 
Mortgage  and  Collateral  Tmst  Gold  Bonds  when  due  on  January 
1st,  1030,  and  for  general  piirpo.<io«  of  the  Company. 

During  the  year  your  Ck>m|xany  disposed  of  Its  Gaspe  Timber 
Limits,  and  acquired  another  Limit  adjacent  to  your  holdings  on 
the  Portnoiif  River,  so  that  your  Company's  timbm  areas  now  con¬ 
sist  of  1,121  square  miles  in  tlie  St.  Manrice  District,  MS  square 
miles  on  (he  Portneuf  River  and  a  one-tblrd  interest  in  the  Island 
!  of  Anticosti. 

Yoiir  Directors  desire  to  record  their  appredatfoa  of  the 
t  faithful  and  efficient  service  rendered  by  the  officers,  staff  and 
employees  of  all  departments  throughout  tho  yoor. 
i  The  Accounts  have  been  andit^  by  Messrs.  Riddell,  Stead, 

I  Orrhnm  &  HntchLson,  and  the4r  Report  Is  appended  hereto. 

Submitted  on  behalf  of  the  Directors. 

O.  R.  WHTTKHBAD, 

Presldeat. 

i  BALANCE  SHEET  AS  -4T  30th  NOVEMBER,  1928 

ASSETS^ 

CURRENT  .\SSIHB: 

j  Cash  on  Hand.  In  Bank  and  CMI  Loans.$  SMi.fS^  .SS 
Accounts  and  Bills  Recelrabl^ 
i  Less:  Reserve  for  Bad  and  Doubtful 

I  Debts  .  1,196,022.04 

i  fNTENTORIISt 

Pnipwood  and  Logs. .  .$1,012,820.50 
j  Stores,  Chemicals  and 

I  Fuel  .  480,680.84 

Pulp  and  Paper .  88,044.80 

Logging  Expemses,  Sea¬ 
son  1028-20,  Includ¬ 
ing  supplies  at  Depots  170,046.02 

- ^ -  2,808,006.81 


Id  1928.  Ottawa,  on  the  other  hand.  r,,,,,--,.  _i;iuTiher  he-rlng  of 
made  better  progress  in  1928  than  In  re'erenc^  No  84  being  a  widenin" 
1927  Th,  more  moderate  teereo.e  Srh.  ^ 

Of  11.4  p.c.  was  shown  in  Vancou-  Association  regarding  dut.lcr 

'®*^'  on  mining  machinery  and  e<iuip- 1 

Referring  to  the  trend  in  October  ment;  together  with  first  hearing  i 


Advances  to  the  Anticosti  Corporation . . 

Investments,  Including  20,000  Shares  of  Common  Stock 
of  The  Anticosti  Corporation,  carried  at  $1.00. . . . 
Investments  (Call  Loans  4Uid  Bonds)  to  retlro  9^% 
6-year  General  Mortgage  and  Collateral  Trust  Gold 

Bonds,  due  January  1st,  1930 . 

Investments  held  by  Trustees  of  First  Mortgage  Bonds 
loons  to  Wayagamack  News  Limited; 

Secured  by  $1,500,000  15-Tear 

Second  or  General  Mangle  Bonds, 

. . $1,860,000.09 

Addinonal  Zxians  . . .  881,447.60 

FIXED  ASSSTTSt 

Buildings.  Plant.  Machinery,  Pronertj.  Real  Ehtats, 
Limits  (loss  allowance  for  Depletion)  and  pre¬ 
paid  Stumpogs  . 


'$  4,680,070.20 
678,870.82 


1.600,000.00 

100.071.10 


1,681,447.6$ 


12,421.880.54 

$20,010,014.12 


UABILITIES 

CTTHRENT  LTABTLITTES: 

.Accounts  Payable,  Acrrned  Chaises, 

and  Provision  for  Income  Tax . $1,876  001. 

Accrued  Interest  on  Bonds  .  121,780. 

Accrued  Interest  on  New  Stock  Pay- 
*"**"••  88,876. 

Dividend  No.  16,  payable  Deoember 

1st,  1028  . 76,000. 

Bonds,  2%  40-Tear  First  Slortgage,  Dae 
1061: 

Anthorlsed  and  Issued  . $6,000,000. 

Tjess:  Bonds  Redoem(!id  and  Bonds 
Oonoelled  for  Sinking  Fund  .  044,800. 

Bonds,  9^%  5-Tear  General  Mortgago 
and  Collateral  Tmst  Gold  Bonds, 

Due  1930,  Authorized  and  Issued.  . 

CAPITAL: 

Authorized;  260,000  .Shares  wlthont  nominal  or 

Dsnod  and  Fkilly  Paid:  100,000 
Shares  . $6,000,000. 

Ibiyments  Received  on  Account  of 

38.333  Shares  .  1,672,816. 

Reserve  for  Depredation  and  Sinking  Ftand  . . 

fJeneral  Reserve  . . 

PROnX  AND  IXJSS  ACCOUNT: 

Balance  as  at  30th  November,  1027 .  $2.000.689 . 

Add;  Profit  from  opera¬ 
tions  after  providing 
for  Income  Tax . $1,830,400  n? 

Deduct:  Bond 
Interest  ...$844,870.00 
Depredation  160,000.00 
Depletion  of 
Limits  .  .  70,068.08 

-  683,928 . 96 


1,006,612.10 


—  4.066.700.00 

1.500, 000. 00 

par  value. 

00 

00 

—  0.672.816.00 

..  2.015.814.70 

..  1,100.000.00 


.4dd ;  Prcllt  from  sale 
ef  Capital  .\«.set«  .  . . 


740,476.00 

024,002.20 

1,371,870.19 


Dmuct: 

Transferred 
to  (Toneral 

Reserve  .  .  $600,000.00 
Dividends  No. 

12  to  No.  16  800,000.00 


8,401,066.22 

220,210,014.12 

NOT?>-Wavi>Ksmack  Pnlp  t  Paper  Co.,  Ltd.,  have  xoaranleed  the  eutetaad- 
Inz  £SS2.S00  6%  Onaranted  Urbentnre  Stock  of  Wayaxamaek  Xewa,  Limited* 
tuicl  have  andertoken  to  leiee  and  operate  the  plant  of  Wnyesmaack  Xsss^ 
Limited,  for  a  period  ef  Ofteen  josre  from  Jeauary,  IStd. 

Contingent  Llabllltleo,  $160,000.00. 

Montreal,  12th  Deoember.  1928. 

Verified  m  per  ear  Report  pf 
Signed  on  hehalf  ot  the  Board  this  date 

JAS.  W.  PYKB.  BIDDBLL.  STEAD.  OBABAM  • 

HL'OH  MACKAY.  HDTCHISOM,  OA.. 

Olrrctora.  -  Auditors. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Note 

Bond  and  Stock  Certificate  Producers 

in 

Cexiedle 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  in 

Montreal,  Toronto,  Halifax  &  New  York 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  28.  1928. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  NEW  WHIPPET  TO. 
- i  SFT  A  STANDARD 

^  A  A  1  Atri  A  m  ir  lvalue  f.o.b.  nliint,  of  $U6.o02.66I.  .an  i  uunibor  of  enrs  itniKjrted  into  Can-  UlJA  t/ A  sllll/nill/ 


CANADA  NEARLY 
INDEPENDENT  OF 
U.S.J1NTHRACITE 

Marked  Change  in  Fuel  Situa¬ 
tion  During  Past  Five 
Years 


lvalue  f.o.l).  jiliint,  of  $U6.o02.66I.  .an  uuniber  of  enrs  itniKjrted  into  Can-'  WliA  <1  t/ AsaIII/XaIIIA  j 
I  inneasc  of  33  per  cent.,  in  number  ada  dtiriu.c:  .November  declined  to  i  *  A  n  ^ 

'.and  L’7  per  ceni.  in  value  ova;;'  Die  1,203  from  2,460  in  the  previous:  I  11. H  I  I  lll|  |i|m|  II 

'  rorre.spondiiii;  totals  of  JT.'v.ntS  cars  inontl),  .and  exports  dropped  to  8,840  j  iilAJlA  A  VflAi  A  AAilil/ 

;  valued  at  $IJ.a, 273.764  for  l!i27.  Of  from  3,756.  Tlui  apparent  consump- i  - 

■  the  car.s  made  during  the  current  Don  of  motor  cars  in  Canada  during ;  Many  New  Features  to  Be  Em- 
I  I  year  to  date,  153,122  valurxi  at  Stl2,-  November,  determined  by  adding  the  :  in  »kn  1090 

I  i  004,530,  were  made  for  sale  in  i  Imports  of  1,203  car.s  to  the  2.014  cars;  nooiea  m  ine  1 

'  ada,  and  the  remainder  or  79.835  i  made  for  sale  in  Canada,  amounted  '  Models 

j  oa  i'H,  valued  at  $34,498,022,  were  made  j  to  4,117  cars,  l-’or  the  year  to  date  i  _ 

I  for  export.  |lhc  apparent  consumption,  thus  com-  i  HIGHER  CAPACITY 

Cu.stonis  records  show’  that  thelputed,  totalled  199,330  cars.  j  _  ! 


Models 

HIGHER  CAPACITY 


Fighting  For  Business  | 

Ottawa.  —  The  great  change  that ! 
has  overtaken  the  anthracite  coal  j 
market  in  this  country  is  described  j 
hi  the  second  progres.s  report  of  the 


Waste  Wood  Now  Used  in 
Many  Industries  in  U.S, 


Years  ♦  Toronto.  —  With  Willyg-Ovcrland 

_  1¥T  m  XTF  1  K7  WT  I  •  I  Just  completing  tho  greatest  year  in 

FUEL  BOARD'S  REPORT  ly£tSfe  WOOd  N OW  USed  m 

Oerelopnicnt  of  Our  Own  Re.  hdcinV  InduStvieS  in  U,  S, 

sources  Creates  Situation  AfIVAMO&f  AwO  CfC  Whippet  four  and  six  cylinder  model; 

Where  American  Miner.  Am  .  .Z "i — ii: . — i _  which  he  confldenly  e.xpccts  will 

Pferkri  p  O'  Little  Prepress  So  Far  m  Developing  By-Products  From  Paper  !  cstabllBh.  not  only  a  new  conception 

rignting  for  Business  Sawmills  in  Canada  —  Mason  “Puffed  Wood”  i 

Ottawa.  —  The  great  change  that !  Process  Offers  ^  Outlet  For  Douglas  Fir  Waste — Elimina- 1  ures  as ‘^revoluUonaTy  *^ln  °chaVactcr 
has  overtaken  the  anthracite  coal  j  tion  of  Trash-Bumet  a  Serious  Problem.  ,  in  the  light  car  field  as  was  the  or- 

market  In  this  country  is  described  _ ’  i  Iginal  Whlpipet  when  It  was  Intro- 

progres.s  report  of  the  a  review  of  American  technical!  recovery  plant  was  in  Itself  an  im- j  one-half  years  ago. 

ii?  '  ^nbmitted  by  literature  Indicates  that  notable  pro- 1  portant  contribution  to  the  tcch- 1  Although  details  regarding  the  new 

,  f  vVi  deputy  minister  gross  Is  being  made  In  the  United  1  nlque  of  paper  making,  and  at  once  1  Whipp^s  will  not  be  made  public 

v  ,  u’rs  i  f!  ^h^'i'nian  of  the  •  states  In  the  development  of  indust- :  enlarges  the  possibilities  for  estab- !  1:'°^**  January,  when  they  will  bo 

^  *  made  public  this  week.  The  ;  ries  using  waste  wood  as  their  raw  I  lishment  of  waste  wood  paper  formally  presented  to  the  public,  it 
1  from  1923 1  material,  says  the  Department  of  the  plants;  more  important  perhaps  is  If  kno^  that  the  new  cars  un- 

foterior.  through  its  Natural  Re- 1  that  the  operation  carried  on  at ! greatest 
.\rio  and  Quebec  we:^  worried  as  ]  sources  Intelligence  Service.  In  Can- j  Longview,  Washington,  marks  the  company.  Mr. 


So  many  factors 
to  consider — 

fin  planning  Printed  Forms} 

Purpose,  ruling,  size,  colour,  quality  of 
paper,  control  of  use — these  and  many 
other  factors  were  analyzed  and  are  cov¬ 
eted  by  the  Howard  Smith  Manual  for 
Printed  Forms.  It  gives  examples  and 
shows  how  leading  corporations  avoid 
waste  and  prevent  errors.  A  limited 
number  of  copies  are  offered  without 
charge.  Tell  your  Secretary  to  write 
for  one. 


“f&i  ■*'  i 


I 


Oiiphp/  people  ot  Ontario  and  j  gp^gad  over  six  of  the  nine  pro-  veyed  in  specially  constructed  cars  1 ^ 
rnttod  States  anThraHtp‘*pna?‘fnv  ^  has  brought  to  the  Doin- 1  to  the  paper  mill  located  about  a )  business 

imlHo  mfrnn-p«  distinction  Of  being  the;  mile  distant.  Here  they  are  un- 

latstlc  purposes,  the  general  belief !  1  loaded.  aereeneH  and  then  peeiirntp.  r^hich  set  a  imw  sales  record  to: 


necessary  chips  which  are  con- 


m  newsprint  Industry  Is  true  of ;  for  determination  of  moisture  con- ■  "“‘"V an7^rt™ 

to  .'supplies  that  had  been  expcrienc- !  field,’’  Mr.  Russell  said.  ”T!u 


forest  resources.  What  Is  true  of  1  removes  small  samples  of  the  chips 


“All  of  the  Wlllj’s-Overland  plants 
arc  now  in  production  on  thb  ncA’ 
Whippet  four  -and  six-cylinder  model, 
which  vlll  set  a  new  trend  ot  'beamy. 


HOWARD  SMITH  PAPER  MILLS 

LIMITED 

Matiers  in  Canada  of  high  grade  papers 
HEAD  OFFICE  -  MONTREAL 


3  OFFICE  -  MONTREAL 


•  I  fjL  iftfKiMUi  R'li  LUrtL  wuliiu  i/mco  ’  _  ,  s  X  m  1*  liHJtijer  L’l  lltJW  IilVCuciUlC:. .  iCil:  •  . 

o„  .h,.  o,  »-jfto;„«-P'nrbrrbS.rt  »u!7^  thl'S  ct l'„  1jr','a‘per i 

■In  ISIS  .n  .itered  i.tu.tlon  el-  ““  i  i“ u'i“7i,SeJPuni‘ oS  irlc.  F«r  Ih.  jLt  yV  ou“r  inV.,: 

ists”  sdys  the  report.  ‘There  Is  now  v  I  nnn-er  2,600  horse  gj-lng  and  production  departments 

.1  superabundance  of  both  foreign  part,  however,  such  j  to  burn  saw-  concentrating  on  the  de- ; 

and  native  fuels  for  all  purposes.  worked  out  j  t  and  screenings,  c.c.,  or  hog  veloplng  of  these  new  cars.  The  j 

'  oke,  British  anthracite,  low  volatile  i  ^®,  Jn*  j  .  .Ibody  design  has  been  la  complete 

coals,  and  fuel  oil  arc  strong  com- j  variety  o,  ^  f  ^®  '  control  of  the  designer  who  created' 

uetitors  of  American  anthracite  In  >y  Pulped  spruce.  Vast  auantltles  of  1  can  be  to-  ;  gjjj  established  the  present-day  body  ! 

the  household  fuel  trade,  and  the !  continue  to  be  wasted,  mediate  y  u^  In  the  production ;  b^u  tollowed  by  i 

range  of  Alberta  and  Maritime  coals  1  1  *^*^^*0^ nnA  i  i  practically  every  motor  car  mauu- ! 

is  being  extended  through  special  |  ®''®  Canada  nearly  3,000  sa^  |  !?®  uses  such  as  |  facturer. 

provisions  to  Ontario  and  Quebec,  j  “‘1®-  That  means  that  at  3.0M  those  mdlca^  5^^^ 

I  hough  still  using  largo  quantities '  PoJnts  in  th^  Dominion  there  Is  the  United  States,  and ;  design  •^nd  eoulomcnt  ot  the 

Ilf  American  anthracite  we  are  no  I  Problem  of  dS®P®®*°S  ®*  sure  to  come,  there , 

longer  enUrely  dependent  on  this  |  edgings  and  other  forms  ®*|  ®  be  similar  development  j 

fuel,  the  producers  of  which  are  now  lumber  waste.  Saw-mill  owners,  as  ®“®  by  one  the  trash  |  Veld  as  revotokia'y  m 

I'lffhDnB-  here  fn  retain  a  declining  "'’oH  as  forest  economists,  are  dis- 1  burners,  which  are  a  blot  on  they;  rlf ’atv.  revoiuuona.y  as  1 
market  as  thov  are  In  their  own  turbed  over  the  waste  of  this  rnaUr-  i  landscape  should  disappear  from  I  j’’  ^^IPP®*  ivhcn  it  was  . 

.ountfv“  lal  which  ought  to  be  useful  In  in-  Canada’s  lumbering  centres.  |  introduced  two  and  one-half  year 

A  comparaUve  table  of  the  fuels  b“i.A°  ijf;®  the  outlet  exc^t  - -  |  trde'^nrerirs^TnflneSf  prac^^^^^ 


used  In  domestic  heating  In  Ontario  tor  such  quantities  as  are  used  for  1 1  AD/IPT)  TiUdMAPr 
:ind  Quebec  in  the  two  years  under  futl,  continues  to  (be  the  trash  burn-  I  IlKljl«  K  lllfUMAI  k 
teriew  follows:  Everyone  has  seen  those  huge !  *  winixa\j« 

1923  1927.  steel  towers  with  the  screen  cupolas  ;  TAT  A  I  APr4Am\|T|\ 

Tons  Tons  and  the  endless  stream  of  wood  l|||a|  KHI  |||c||k|| 
Imports  of  American  . .  fragments  being  fed  Into  them,  ma-  ElUVVlll/Lll/ 


Imports  of  American 
antliracitt . 


er.  Everyone  has  seen  those  huge !  ‘ 
1923  1927.  1  steel  towers  with  the  screen  cupolas  ; 

Tona  Tons  j  and  the  endless  stream  of  wood 

.  -r.-e,,  fragments  being  fed  Into  them,  ma-! 

'  tcrial  which  could  form  the  raw! 


i  Introduced  two  and  one-half  year 
I  ago  with  numerous  features  that 
I  made  previous  cnflnoering  practice 
;  obsolete.  I  might  mention  here  that 
I  perhaps  the  greatest  mechanical 
j  improvement  In  the  now  Whippet 
models  will  be  the  “Flnger-’Tlp  Con- 
I  trol,"  termed  as  the  greatest  driving 
!  convenience  since  the  electric  self- 


'  amhrVdto  . .  ^ ^  .  207,282  720.203  j  material  for  many  useful  commo- i  Ship  Arrivals,  at  7,480,  Are !  niivanl^m^nt  ^idli  he 

Coke  consumed  for  dltips  I _  o.  n  ,  remarkable  advancement  will  be  dls- 


domestlc  heating  .  270.000  812.000  ]  ’  ■«r„„a  rndnefrini  T^«a« 

J.ow  volatile  coals  .  180.000  386.000  inOHStTlal  USeS. 

After  describing  the  investigations  The  Natural  Resources  Service 
imdertaken  by  the  I'Nicl  Board,  the  has  on  various  occasions  pointed 
preface  .«ays:  [out  new  developments  in  Industrial 

"Altough  iho  use  of  alternative  j  uses  for  wood  waste.  One  part- 
fuels  has  contributed  to  a  reduced !  Icularly  InteresDng  process  outlined 
dupendence  upon  American  coals, ;  some  months  ago  l.s  that  invented 


Less,  But  Represented 
19,229,465  Tons 

Although  fewer  ocean  .«tcair 


closed  to  the  public  when  our  cars 
are  formally  presented  in  the  very 
near  future.’’ 

While  Mr.  Russell  did  not  reveal 
the  prices  of  the  new  Superior 


D)c  problem  of  Canada’s  complete !  by  William  H.  Mason,  whereby  one  i  *®®c®®^®®  oyei-  440.090  net  tons  Yho  lowest  priced  four  and  six' 
fuel  independence  is  still  unsolved,  j  company  In  the  United  States  has ;  ^®  Pf‘e''’-ou3  year.  .Mora  tfade  i  j  „  ^gjg  pj,. ; 

The  geographic  handicap  con-  retired  from  acUve  service  its  large  I  carried  on  between  Montreal  j 

sequent^nth'elocaUon  of  our  larg- |  and  unsightly  trash  burner,  and  i®  j 

<'.st  markets  far  from  our  great  pro-  i  converting  its  mill  waste  Into  a|  coast,  in  the  Lu.i  of  St.  Law-  |  y.,  ij-.j,*  car  field  that  they  i 

tluclng  fleld.s,  but  in  close  pro.Yimlty  j  readily  saleable  insulating  material  |  ^^®®  ®^.  ^ewfoundla^d  than  In  j  occupied  during  the  past  eleven  ■ 
ti,  those  of  the  United  States,  is  one  |  for  building  construction.  "Puffed  1 1927,  evidenced  by  the  fact  that  a  |  fp^n  ®  “nd  wh?ch  result^^^^^ 

difficult  to  overcome.  wood’’  was  the  way  this  Interesting  ^YtlVand“  cV'  i  motoous"sa1e?lnVa\T^^^^  the  i 

OoTernment  Ircrogatfre.  I  Invention  was  referred  to  because i  c*^re.l  da., ug  the  sea- :  j-j.,  pjo-p  i 

“The  Dominion  Fuel  Board  cannot  the  wood  particles  were  virtually  1  although  there  was  an- i  three  times  as  great  as  shoivti  1 

assume  as  its  function  the  formula- '  exploded  Into  light  fluffy  material  ^  other  decrease  in  the  total  of  inland  |  ^y  industry  as  a  whole.  1 

(ion  of  a  national  fuel  policy,  for  this  t  w'hlcb  was  afterwards  treated  as  in  vessels  coming  here,  they  represent-  ;  _  | 

is  a  prerogative  of  Government,  and  I  paper  making,  being  formed  Into  a  fd  a  tonnage  increase  of  1,360,000  net  i  >.>  •«  ^ 

any  such  policy,  so  far  as  It  con- i  sheet  on  a  fourdrinler  or  wire  screen  |  ®'Oi' '-be  previou.s  season.  j  |jTTV|mCWW  |U  II  v 

corns  complete  fuel  independence. !  and  then  passed  Into  Insulating;  There  were  1,222  transatlantic  ar- i  DUlJlllLllJlJ  11  v  U*kJ« 

must  be  determined  largely  by  board.  If  still  futthcr  pressed  to ;  during  1928,  representing  j 

questions  of  national  expediency,  one-eight  Inch  in  thickness,  an  art- 1 ’'993,9*0  net  registered  tons,  as  com- i  1j|’ 1  D AM  A  |]|  y  ^AAIl ' 
based,  however,  upon  the  most  com-  iflcial  lumber  is  produced,  the  ma- ;  P^red  with  1,231  arrlvaLs  in  1927,  re-  [  AJj/llSvliilOwl  UWI/ 

pletc  and  accurate  knowledge  of  all  I  tcrial  (being  transformed  into  a  dense  |  presenting  4,252,325  uet  registered  _ _  i 

technical  and  economic  facts  obtain- 1  stiff  board  of  high  tensile  strength,  i  tons.  irt.,1  ip  ci 

able.  The  board  Is  endeavoring  to  j  equivalent  to  that  of  many  woods,  Coasting  ship  arrivals  totalled  385  ,  LMltlOOk  ror  rir»t  Ijliaiter  or  ! 
.«f  cure  and  correlate  these  facts.  with  the  grain,  and  ten  times  as ! ‘ir  1928,  representing  800.137  net  tons,  1929  is  RegardiNl  Favor-  j 
“The  most  important  point  still  to  strong  as  wood  across  the  grain.  |  y®*’MPar©d  with  379  in  1927,  reprc.sent.  ablv  bv  ExDerls  i 

be  determined  1,“  the  cost  of  tran- 1  xhfg  artificial  lumber  can  then  beii^S  740,161  net  tons-  _ ^ 

sporting  coal  to  Ontario  and  Quebec  ;  polished,  grained  by  a  photographic!  The  total  of  inlaud  ship  arrivals  York.  _  Industrial  and  com- 

from  AlberU  and  the  Maritime  Pro-  ;  process,  and  varnished  or  lacquered  5,873  or  192S.  representing  13.-  jn^rcial  actJvltv  was  sllahtlv  hither  ' 
v'lBces.  and  to  the  Board  of  Railway  j  to  give  the  appearance  of  hardwood  735.403  net  tons,  compared  w’ith  6,188  jggig  iiwin  jn  jqa?  ;but  excoot  for  ! 
‘tommlssloncrs  hiis  been  assigned  j  such  as  •a’alnut  or  mahogany.  arrivals  in  1927,  representing  12,375,-  ^  months  In  the  last  half  •was  ■ 
the  duty  of  determining  this  point  j  .pjjg  jjason  process.  It  Is  under-  ’  *1,,,  „  j  .  *  ,  little.  If  any,  above  the  normal  an- j 

liy  actual  test.  |  stood,  is  not  dependent  on  a  parti-  expansion  of  general  ' 

“All  the  avalnablc  technical  1  ya^iety  and  there- i  '.If  9  I  business,  the  conference  of  staUs- j 

having  been  secured  the  economic  :  ^  i^  .annHc-atirm  in  the  ■  represent  19,*. 9.400  ncu  registered  todav  in 


below  those  of  1926  and  not  far  above  j 
the  average  for  1921.  j 

N.B.  LUMBER  CUT 

SUGHTLY  LOWER 

Fredericton,  N.B. — The  estimate  of! 
the  cut  of  lumber  on  the  Crown 
lands  of  New  Brunswick  for  the ' 
present  logging  season  at  this  date  1 
in  only  slightly  below  that  of  last ; 
season.  The  total  then  was  262,-  ■ 
000,900  feet  The  cut  this  season  ^ 
will  i  nn  to  260  000,000  foot  according  j 
to  indications.  A  large  proportion  j 
is  for  the  pulp  mills  i 

The  conditions  under  which  opera¬ 
tions  were  carried  on  by  the  logging 
crews  were  generally  good  during  the 
autumn  and  early  winter.  In  the 
vicinity  of  Kcdgwick,  Restlgouche 
County,  one  operator  with  a  cut  of ! 
five  million  feet,  has  his  work  in  the  | 
w’oods  done  and  is  all  ready  for  haul- ! 
ing.  This  Is  rehatively  rapid  work.  | 
Numerous  other  operations  are  al- : 
most  as  far  advanced  and  throughout  | 
the  province  logging  will  bo  done  | 
earlier  than  usual  unless  a  very 
marked  change  In  the  weather  takes  | 
place.  ‘ 


Dominion  Textile  Co.,  Limited 

- MONTREAL  .  ■ 

Manufaeturtne 

PRUE  PRODUCTS 

uhtch  ncluda 

.411  Lines  of  IThlto  and  Grey  Cottons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longcloths  Cambrics,  Ducks. 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covera.  Towels  And 
Towelling,  Tarns,  Blankets,  Engs,  Twlues,  Narrow 
Fabrics  and  nnmerons  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


The  recent  rains  have  filled  thei 
s'jvamps  and  with  cold  weather,  a ! 
solid  bottom  will  be  formed.  Snow ; 
disappeared  in  ail  parts  of  the  pro- 
vince  and  is  now  needed  to  quite  a  1 
depth  to  make  hauling  condif'ons  | 
good.  At  present  the  camps  arc  | 
idle  except  in  remote  localities  as  llie  j 
crews  came  out  this  week  for  the  1 
holidays.  The  movement  of  men 


was  noticeable  on  all  railways  of  tin 
province  and ’’added  to  the  Christina;' 
traffic.  Operations  will  bo  resumed 
on  thi'  11,  ual  .scale  early  fn  Janua:.'  . 
Tracten  '•  arc  being  used  on  some 
operatic  i-i  "c  hauling,  but  the  horses 
still  are  ill  ihe  !iiajurity. 

On  p!  iv.ately  owned  lands  It  is  ex¬ 
pected  th.Ti  the  total  cut  "will  ap¬ 
proach  the  Crown  land  total. 


w 


m 


having  been  Hccurea  me  ccobuu,h;  :  application  in  the  i  ;  y^^^ns  in  industry  reported  today  in 

aspect  to  the  problem  has  to  he  fac- 1  sawmill  waste.  Mr. ;  ^“®  -®r  seven  months  navigation  i  ^(^3  y^st  monf-hly  etatement.  The 

cd,  and  on  this  aspect  great  nlversity  ,  jjason’s  original  objective  w’as  to  !  figures  show  a  decrease  01  318  ;  automobile  and  building  industries. ! 

of  opinion  has  prevailed  make  paper.  It  is  interesting  there-  ®^^®’ °®M  with  the  Stock  Exchange,  soeni  to  j 

“Manifestly,  coal  cannot  be  hauled  news  comes  from  fesdstered  tons  over  the  previous  ■  loading  factors  of, 

2.000  miles  from  Alberta  to  Ontario  successful  I  business.  1 

at  a  cost,  lower  than  that  of  carry-  operation  in  the  state  of  Washing-  Combining  the  traMaLantlc,  or  ,  ^he  conference,  organized  by  the  j 

iiig  It  r.00  miles  to  the  same  market  ^  p^p^^.  pjg^^  ocean-going  shlp.s,  with  the  number !  xntional  Industrial  Conference 

from  Pennsylvania  and  VlrCTnto  ^epe^ds  for  Us  raw  material  on  the  yesso,  arrivals  Jh  the  gQ^^cd,  is  composed  of  statisticians  | 

Nevertheless,  it  ha. s  been  maintained  refu.se  from  the  world’s  larg-  ®^  Montreal,  a  toial  of  l,60i  1  economists  of  induatrlal  and 

that  the  advantages  to  Canada  of  saw-mill.  From  this  plant  l8i®®^‘S®V^f  ‘  5’'^?,^ ■"  j  trade  organizations  and  leading  cor- 

iucreased  use  of  her  transportation  ^uj-ntd  out  a  product  known  as  kraft  96*  nrt  .ons,  is  reached.  These  f.g- . representing  about  thirty 
(■acilltlc.«.  increased  output  of  her  inside  anQ  J^’'®®  ^  decrease  oi  ihrce  ships,  j  majQj.  industries.  It  'intends,  through 

mines,  :tnd  <  on<;cquen*.  greater  cm-  corrugated  shipping  con- i  increase  of  over  oOO.OOO  net  available  bualness  statls- 

ployincnt  of  labor.  "■®®  ®  i  tainers.  A  133-lncb  paper  machine  i  tons.  a^nd  their  evaluation  In  the  light 

compensate  lor  the  amercncc  “  l  jg  turning  out  close  to  100  tonsj  '  ,  of  practical  jinalysls  and  Intc  preta- 

ti-uusportatioii  costs.  ,,*^7,  ■  dally  of  this  p.aper,  and  another:  MkV  DITII  D  AMnTHFP  !  •^^®“  current  buslneBS  conditions, 

is  one  on  whlc.i  economists  n®“' i  recently  added,  produces ;  "I ft  I  DUILD  iiliUlllIjIV  :  Tho  first  report  states  that  busf- 

strougly  divergent  .  ®“  30  tons  a  day  of  light-weight  wrap-i  DECT  CIirAD  DI  AMTl“®s®  the  United  States  during 

which  t.lic  board  is  seeking  furthei  |  jjj  paper.  15£il!il  uUuAll  [LAIll  1 1928,  as  a  whole,  was  reasonably 


^umeWs 

WHITE  SATIN 

Qiih 


A,yHE  eleani  of  candlelight  Oft 
white  8atia . , .  white  satin  waistcoats  and  knee  breeches, 
white  shoulders  emerging  from  white  satin  gowns  and 
filmy  lace . . ,  there  was  but  one  real  society  in  those 
days  to  which  ladies  and  gentlemen  of  quality  belonged 
.  . .  there  is  one  quality  to-day  that  belongs  exclusively 
'  to  White  Satin  Gin  ...  its  inimitable  smoothnesa. 

Twenty-seven  ounces,  Three  Dollars 
and  Thirty-five  Cents. 


ml 


it0w  a/to 

in  forty  ounco 
botttoo  at  6r% 
doilM/r  4 


ronipensato  lor  me  _ 

is  DUc  oil  which  economista  hold  .ToSZiMY  BDIID  ANOTHER 


The  prob'ern  | 


is  turning  out 


to  100  tons  I 


strongly  divergent  \levs,  and  on  light-weight  wrap- 

whi.'h  the  b.)ard  is  seeking  furthei 


1928,  as  a  whole,  was  reasonably 


i'Shf.  _  ^  i  'x'liis  represents  an  enormous  re-|  cniKnrr  Durmu  The  Financini  Time*  1  good  and  excellent  in  the  ma.1orlty 

-  -  I  covery  of  valuable  commodities  from  I  Calgary.  —  Expansion  of  the  .sugar  1  of  ticlds.  but  unsatisfactory  in 

AIITA  DDARIT/^TIUllUl  'what  was  formerly  waste  and  It  will ;  beet  industry  of  southern  Alberta  Is  !  others.  Current  momentum  is  cx- 
11 11 1 II  r Kll|iyi. ||A/JY|  ,  be  of  great  Interest  to  Canadians  to !  foreshadowed  in  the  announcement  [  pected  to  sustain  general  business 

•  j  learn  that  the  wood  material  used  Is !  that  the  Utah-Idaho  Sugar  Company  j  activity  at  a  faJfly  hlgk  level 

HD  IM  AIAVIi  MkM  K  '  Douglas  fir,  the  premier  saw  timber  i  and  its  subsidiary  the  Ciin.adian  through  the  first  quarter  of  19’29. 
Ur  111  llwfldlfiDLiA  tif  the  Faclfic  coast  province.  If  [Sugar  Factories,  Limited,  is  prepar- :  Total  manufacturing  and  mining 

;  Douglas  fir  refuse  can  now  be  sue-  j  ed  to  build  a  sugar  factory  on  the  [  production  of  1928  is  estimated  tc 

^  ;  cessfuliy  and  economically  pulped  |  Lethbridge  No.riheru  irrigation  tract  ^  exceed  that  of  1927  about  by  the 

Output  at  1 1,769  Cars  Compares  ;  and  used  for  the  production  of  krnft '  just  as  sorm  as  the  fanners  on  tlic  '  normal  increase  of  four  per  cent 

With  6,617  Cars  in  No-  paper,  will  not  further  research  dis- 1  project  raise  sufficient  beets  to  ju.sl-  •  higher,  due  chiefly  to  Increased  out- 
vpmker  1*427  1  close  additional  opportunities  fortherify  the  ostabllshTnont  of  a  mill.  W.  '  put  of  Iron  and  steel,  motor  cars, 

vemocr,  isfa#  I  utilization  of  other  wood  waste  in  !  H.  Wattis,  vice-president  and  general  tires,  petroleum  products,  cement, 

- -  I  the  production  of  paper  products?  1  manager  of  the  parent  company  made  |  brick,  glass,  copper  and  tobacco  pro- 

Ottawa  —  I’roduction  of  autonio- ;  Eliminating  Odor.  1  this  announcement.  i  ducts.  Textiles,  food  products,  lea- 1 

Mies  Id  fanadii  numbered  11,769  :  xhe  story  of  this  Industry  avS  rc- ■  The  company.  If  it  does  build  addl- '  ther,  shoes,  lumber,  paper  coal,  eo  ve,  j 

cars  in  November.  This  output  latcd  in  “Chemical  and  Metallurgl- 1  tional  factories  in  Alberta,  will  build  crude  petroleum,  zinc  and  lead  cither  ! 

cal  Engineering”  tells  of  the  expert- i  large  factories:  that  Is,  plants  vith  a  !  fell  behind  or  show^  decreased; 

was  3<  per  cent,  under  Ihe  total  of  Qj^ntal  work  and  designing  of  the !  capacity  of  around  1.000  tons  daily,  I  production.  i 

18,635  cai'.s  produced  111  the  previous  sulphate  plant,  a  feature  of  ;  similar  to  the  capacity  of  the  Ray- |  Industrial  consumption  of  power  | 

month,  Imtjilmost  double  the  uuni-  jg  the  obnoxious  odor  or- 1  moad  plant.  To  warrant  the  huiMlng  !  was  estimated  at  six  to  eight  per: 

her  at  6,6L  cars  reported  for  No-  ^ingrily  associated  with  the  paper ;  of  a  plant  an  area  of  between  7,000  j  cent,  higher  than  in  1927.  Distrlbu- j 


Ottawa  —  Production  of  autonio- 
Mlcs  In  fanaclii  numbered  11,769 
cars  in  November.  This  output 


b  J. 


Ell 


yember  of  a  year  ago.  November  industry  has  been  entirely  j  and  10,000  acres  must  bo  grown,  offi- j  tion  of  goods  by  railroads  was  on 

figures,  as  compared  with  data  for  din^lnated.  This  odor  produced  in  |  claKs  state.  [the  vvho’c  smaller  than  In  1927.  al- 

October,  were  lower  for  all  typos  of  recovery  of  the  spent  cooking'  . . . j  though  the  la.st  weeks  of  ihe  year 

cars;  output  of  open  passenger  cais  «  jg  stated,  has  precluded'  -  —  _ m - m - m  I  brought  .an  Improvement  In  car  load- 

dropped  to  2,070  from  3,765;  closed  establishment  of  plants  in  thick- 1  freight  movement  Stocks 

*>■  ®®«led  communities  where  manu-!  tnxross'fcor's  ft-oad  ®f  commodities  ran  about  the  same 
6  ,L,  iruckb  to  .117  from  630,  aud  jgpturlng  facilities  were  most  suit-:^  ^  ^  ^  on  the  average  as  in  1927,  with  a 

‘'’1“  i  J-  able  and  has  forced  development  in  7riti>  IFmsfltrml  t^tntPO  tendency  shown  toward  In- 

I'Oi  the  eleven  months  ending  No-  jg^igted  places  often  with  greatly  J|  llTaTlt IvH  vlllTirB  creased  forivard  buylilg,  eapecUlly 

aa  law  iho  .nniiiiaH,..  ,nr„.  teolated^^pla«®j^ort  in  cotton  textiles.  Commodity  pri- 

The  design  of  an  odorless  ces  were  slightly  higher,  but  still 


“?,*.•  “If, irrsrf;  r.=d‘'’ c;vu.7  .nd  ■  op.„u,;; 


ductlon  ot  automobiles  in  Cgnada 
totalled  232,957  cars  -with  a  sales 


facilities  were  most  suit- : 


tnxross'fcor's  woead 


A  Unique  Cocktail  Booklet 

**And  So  to  Bed’* 


More  than  n  vnllci'tiuii  of  rri'ipCK,  tlilK  IHtIc  huoklet  ta  offeml  In  the 
intrreatinK  tunii  ot  the  tliiir.v  t>r  »  KCiitleinun  of  the  ilu;>a  of  Samuel 
I'epja  unil  In  the  sulitle  and  hiinioruiia  *t}lc  of  the  famous,  biOKrapher, 
Kivea  an  lIliiiiiliiiitiuK  picture  of  the  life  of  th.'it  Intereatine  period,  in- 
trodueloK  at  timely  intertala  a  t  ariely  of  tried  and  teated  recipes  for 
the  preparation  of  delicious  hcveruKCS  and  mixed  drinks  for  all  maooer 
of  oerusions  and  events  of  social  importance. 

It  will  be  mulled  FRICE;  on  rei|uest  to 

Distillers  Corporation  Limited. 

855  St.  James  Street,  Montreol,  tlar- 


The  design  of  an  odorless 


NEWS  OF  BANKING  AND  INSURANCE 


DA  MV’  nrOITC  AT  ‘’hainnun  misMoa  was  orisiaally  fonuoil  am!  or'‘a'orci"itn  v' "h\' 'hankV 

DnniV  UCOllu  A I  <  omi.any  s  rnnucnza  Conim'-.-.m  that,  U  uas  to:-  1)u.«  imrpor.e  tltO“P-  ,,,.po,:nf  to  aiiothor 

*'*■*’•*  •^•i**'"**'  lonnocJ  (Itinnfc  the  tnfliicn/,it  ejti-  propnntion  was  tiiafle.  It  -was  alr.oijj.  ^  ,  I  ,  uniDi-titioii 

I  riTPI  AF  tleniie  of  when  L’O.UOP.tiOn  polntot!  out  at  llio  niceUiis  that  :^n  I-!. n  ite- 

HIllH  l.rVrL  llr  eases  ami  4rA0(h)  deaths  mrjltetl  in  lllttle  has  l.oen  Icanie.l  of  the  eaur-e  ;;-\'^ 

■  IIUII  UU1UE4  the  rnited  i^fafes  alone.  >1  iunuenza  ami  of  the  steps  l'  u  iVVismilh-  the  ■■|.t>'e-im  « 

C  VC  AD  DliDinn  !  onimiss^on.  should  be  taken  fo:-  d '  ovo’bl..  to  .‘.hnin  e'-edit  ..ml 

iirst  opportunity  the  <  oruniis.-jou  little  lutorniation  rogtirdtu,  l  ie  ■.  •  ,  rilti.  o‘’  lii  '  .f 

- ,  ,  has  hiid  sinee  Ifllfl  to  make  an  in- .  eautionary  niettsures  to  lie  ;ifIop,..ii  n' i  ,  ,-(11  tic’i' 

Further  Expansion  of  Canadian  tensive  investigation  of  the  disetise 'when  inthKiizti  is  prevalent  in  -V-'e  irokecr  int  1  ''  'I  < 

Business  as  Year  along-  the  lines  for  whieh  the  .  oni-  romnninity.  V,;..,,,./ ,h...  .si’  ,o:- 


THE  RNANCIAL  TIMES,  MONTREAL.  DECEMBER  28,  1928. 


'  I  j  Messing  in  disguise  to  an  applieant  |  n||\|i  \U  kQ’Tkf*V 

Q  4  Tvr^jr  .''"''o"”  <"  i’T'row  all  the  i*iKr  naj|^y£ 

X/Xlyf^rj  funds  he  ran  obtain  ami  does  not  *  ■**“  Tf 

_ know  when  to  sto)..  Tlie  borrower  IP  M  A IMT  A  lAIli  H 

ra^  o-lginaliv  formed  and  '''•■'I-  eonditionv  has  the  ontion  JJ  IllAln  1  AlnLlI/ 

un.,  o..,ainaii.v  .oimeo.  ..m.  ;,oeept  tig  the  hank  e  deeision  or  _ 

as  tor  this  purpose  thoap-  j,,.  . . .  |  AICIC 

:n''f Ai  LUh  dAjiij 

t-.v.oeu  hanks  so'iu-tinie  niitkrs  litis 


Business  as  Year 
Nears  End 


INCREASE  aVs'i”  ON  YEAR  Canada  s  Branch  Bank  System 


Ottawa.  -  -  Indieating  furUjor  ex-  Its  j 
paiision  in  fanadian  busine.ss  dtir- 
ing  November,  bank  debits  were 
grc.-iter  thiin  in  a.n\  other  .nuntb 
without  e.xception  sinee  the  ree  .rd 
wa.s  first  eotnpiied  in  Jantiary,  i'li’l. 

The  aggregate  amount  in  Novem¬ 
ber  -vNas  .f l.i:;t’.00n,iton.  representing 
an  increase  of  nearly  7  per  een*  o-.  er 
the  .s.atne.  niontli  of  last  seasonal  ad- ( 
justnient.  over  tletober  last.  :i.'roi-ti- 
ing  to  ftguics  i.s.sm  il  by  tlie  Domi-  VV  to 
nion  IJureiiu  of  Statistic.;  und  r  :iii  ,  of  the 
.irrangenient  with  the  '  .'.’.i.  d'a;.  sen  b-e 
ilankcrs'  .‘\ssoeia-iion.  I  and  to 

ttunk  debits  iliiring  .No-viin'.  e  -  .,  st. ,  will  be 
in  the  three  centres  of  llu  .Ma.rltlme  of  iin  ii 
rrovinees  were  Sijti.Sbd.OtM'.  an  in-  trasted 


Its  Advantages  Over  a  System  of  Independent  I.ocai  Banks  iit 
the  Development  of  the  Local  Community  and  the 
Trade  of  Canada  Generally. 

1'.  ft.  \\  iil.i.'  and  Till-  t'anadiiin  ItanN.'r''  .\.'!.-eeia t ii  e 
S'eliotarstiip  < ’enip.  lit  ion-.  I.!'.’*:. 
riliNIOR  COMPKTn  lux  -FIRST  I’RI/K, 

Hv  i;.  II.  I.IIMI'lMM^.  Hank  nf  Xlnnlrral.  Ilrail  Ofri.T.  Ilonlrral. 


TTITITH  tiie  objci-t  of  endoavorin.g  lie  knew  lii.-;  t-ustomors  well  and 
V  V'  to  present  a  fair  eompai-ison  they  kin'-.v  liini  well  and  his  intet-- 
of  the  f->vo  systems,  the  seeurity  and  osts  were  i>ottnd  up  witli  ilie  eom- 


serilee  to  the  indiiidtial  eus! 
and  to  the  community  a.s  ;i  ' 
will  be  (-on.'iderrd  first  in  the 


eustomer  nniiiity.  Ilis  offiee  wn.;  pi-actieally 
;i  w  hole  a  small  local  bank,  but  w  hen  a  (  iiar- 
the  case  iered  hank  establislied  a  brtineh  in 


ereasc  of  more  tlian  I'J  p.-r  cciii  uver  iiani;  under  the  I'aiiadian  system  o 
.November.  litfiT.  .\s  debits  wnto  brunch  banks. 


of  iin  indei'Ctideut  loc-a!  bank  a.s  eon-  eonipetilion  with  liLm  his  eustomers 
trusted  witli  a  liraneh  of  a  large  deserted  Itini  lieenuse  lliey  iircferrod 
iian'i  under  the  i'aiiadian  system  of  to  do  bu.siuess  wiili  ;i  large  bank. 


'spei-ially  high  in  the  Proviuei'  of  i  For  the 
Qiiebce  in  Xoiimbcr.  1027.  thi?  totals  [tli.  loca 
:iii-  last  mont'.i  .show-  ;i  decline  ot  11. ■'5  .governed 
per  cent.  riie  debit-s  of  Montreal  it  is  at- 
.ind  Qucbce-  city  were  eousid.--.-:  hh  receives 
iowd-  in  this  conipari.sou.  lug  and 


unch  banks.  and  the  priiate  banker  in 

For  the  reason  that  the  I'oliey  of  now  practically  e.xtinet. 

!  local  bank  i.s  dictated  and  _  . 

.verned  by  a  local  direetorate.  Ikii'Sers  or  l..s.  Nisteiii. 

is  argued  that  the  enstomei-  The  record  of  small  lir.nks  f 


receives  a  more  sympatlie tic  hear-  ing  agrieultural  homnir.riifie.s  in  The 
lug  and  that  tie  int-tresus  of  Fnited  States  briugs  our  f-j-.-cib!;. 


Utiawa  I’lid  London  wore  ti.c  only  iIu  eommnnity  are  therefore  the  dangers  that  exist 
I'onires  of  Ontario  showing  -■  do-  fostered  to  a  greater  extent  than  if  system.  Between  the 


unde;-  this 
ycar.s  -ef; 


ns  compared  with  November,  .such  a  community  w-ere  served  by  a  to  Jfido  inclusive  no  less  than  2687 


The  incica-^e  in  Toronto  was  branch  of  a  bank  with  the  head  of- 


ncarly  IS  pc:-  cent,  the  net  resnl'  in 
Jhe  proiincc  being  u  gain  of  12.5  iior 
cent. 

.\  general  increase  in  each  t'.m 


State  Bank.s  failed  in  the 
fice  situated  at  a  distance,  and  that  state.-.  :uost  of  these  boiu.: 
the  loca!  directorate  of  the  small  ed  in  .agricnitui-al  ca:viL 
bank  is  in  a  better  position  to  de-  chiefly  in  the  States  of  -.N 
i-ide  as  to  the  merits  of  applications  South  Dakota.  Kan;;;;..  .L 


,  t-,v,oen  hanks  si-i'i:etime  imtKrs  this 
I  1)0  ssihle. 

I  It  is  iisnally  the  .c;i:i!  who  i. 

'  tii;al)I(.  to  obt.llll  Cicdlt  be-otld  tl;:.f 
to  which  ho  i;i  entitle)!  w  lio 
the  se-i  re;-:  erllie  >)!  llv.-  'an.idiin 
eatikii.g  sy.stem.  I)t:i  ii(  i)  ;-ni-h  i-;i^)'S 
are  looked  ittt))  ”.11  g<-ii'-r;ill.v  lie 
found  th.-it  the  .roiiim  lor  con; 

I  iil.-iint  are  not  soiiinl. 

1  nder  the  ('anari;!!!  Ihitik  .\(-t  tlie 
rharterrd  b:inks  ;i-e  wisi'ly  preient- 
ed  from  making  lo.-ui;-  a.-.ain.sl  the 
sri'iirit.v  of  re.il  e:  t.-ite.  Unis  s:ife- 
giiiivding  ;i.s  I'ar  a.-,  possild''  tlieir  as- 
:  efs  from  lieeoiiiing  tied  up.  but  pm- 
I  ided  ;iii  enterprise  i.s  ..oiiinl  and  is 
;i  legitimate  )-m)iiiiei-i-ial  Inisiners, 
(-reilii  iei|iiii-emeiits  c-an  tisiiall.v  bi- 
oiil.iineil.  if  loo  large  for  one  liaiik, 
then  li.\  an  a rr.ingenu'nl  In'lwoen 
seieral  of  tlio  Imnks  ,-nid  tin'  i-'islom- 
i  i".  .Man;.  il iii.s< r.ition.s  t-ouid  be  f;r-- 
nislied.  liut  til)'  graii:  Im.-ines.;  is  a 
.goii'i  e.xample:  "I  o  proi  irh'  i'o:-  tlie 
!)e;i\.v  sliipmmit;;  of  wlii'a;  erieii  faU, 
;;iifi  the  gradu::!  r.ia rket 'rg  (I'liiii.:: 
tin-  winte-.-  itpd  sp;'!P,g.  large 
amount  of  money  mp -'  1;:‘  'm-irle 

;i'.- liiable  fo.-  1h(  :r..ci.':  i  iiis  is 
eoinplislied  I)y  iMl  the  ebartered 
Ici.ik.,  Taking  ;;ne!i  yoriion  of  ibe 
busiii^.-  s  o''fered  as  -upts  'liem,  V,  itli 
'be  nctv.orl;  of  brai’i-h  banks  estab- 
;i  '.c;!  i  r.  the  Frairies.  the  !oc:;l.eIe- 
.and  the  railway  s;-stenis.  a.ll 
'vorkiug  i;i  conjunetior.  and  organ¬ 
ised  ar.  a  rc.snlt  of  year.s  of  experi- 
er  ee  and  developmeni,  the  eonlinit- 
o:;.-  niov-rnier*.  of  Canada's  v  liea.l 
erop  proceeds  with  a  tninimnm  of 
delay. 

"l;:-ough  the  establishment  of 
g.g-neies  in  the  United  States,  and 
ht-.-inches  in  Great  Eritirin  .gs  wel!  as 


British  Colonial 
Fire  Insurance 
Company 


November  Losses  of  $22,287,- 
800  Brins;  11 -Month  Tola.I 
lo  $271,763,560 

DOWN  $17,000,000 

Fire  lo.asr.s  iluriii.g  lh<‘  iiionlh  of 
November  were  approxiinalely  the 
.same  as  in  tlie  pri  vions  inc>nth  hnl 
sliglill.v  lieavier  tlian  w.-is  eli.-irged 
;igainst  .Novemlicr  last  year.  'I'lio 
in  lie-  FnitrfI  Stale.-  and  (  .in 
:id.-i  Iasi  inonlli.  as  i-oin|>i!ed  from 
the  d:iily  records  of  Ih''  .\i-w  York 
.1nili-n:il  of  '  oninierco.  leai-lied  a.  Io¬ 
ta!  of  822.2S7iSOi)  as  eoinparoil  with 
.  .822, 1 1  1.1  HO  !he  previous  month  and 
1! I R.!'!'2.2iiP  hi  .Non ember  of  la.sf  ye;ir. 

'i'lie  aboie  ;igni-rs  while  rrpD'- 
•senting  a  fire  w.-iste  tliat  i.s  inexi-iis 
abb'  I'liil  in  a  large  ineasiire  jire- 
leiitaiile  ,i.e  not  i  xi-essive  as  eoin- 
|):i;ed  .litb  ibe  .'  e;irs  follow  in.g  tlie 
-.lar.  in  fa)-i.  iliey  show  ;i  \eiy 
'-reditable  leiliietion.  indiealing  an 
eliniin;i!:o!i  of  ‘.lie  excessive  moral 
liazard  atid  a  better  ad.inslnienl  of  | 
l)iisi)>e.-s  conditions  wliicli  prodiices 
more  efficieiit  lionsckeeping.  tlici-e- 
hy  elimiiiutitig  niani-  Iieavy  losses 
the  origin  of  which  was  slovenline.ss 
in  iudnstriai  plants.  In  i-oni|)ai-ing  : 
tlie  current  fire  losses  with  the 
monthly  records  of  Mic  years  before 
till'  w-ar  there  must  lie  allow-anre 
made  not,  only  for  the  immense  in- 
e--ras3  l:i  expo;nire  duo  to  construc¬ 
tion  b  it  .giso  to  the  very  great  infla- 


//.-iw’fhg;,  iol  bt.  Jidiii  br.,  Moniie.il 

TtlEODORL  MLUMl-R  B.  .\.  i ili.ARlKBOIS 

/V;-.r.  St'i  rrliiry 

•  Fire  Association 

Of  l’illI..\l)I.LPIIl.A 

164  f  t  .loiin  Strert,  Montrc.-tl 

TIILODORE  MEUNIHR,  Muvu-" 


Aulomobilc 

^\  iiid-'torm 
S])!  iuklf  r 


\i  ;i-.N  r,; 
w  \N  I  Ll) 


t  OMHl.\l-.D  roi  AI.  ASSKl'S; 
(.OMBINKI)  lOTAL  SL'RPI.U.S 


s2I,77m,7I'» 

IU.9fiL8'>5 


Wc  wish  to  annoimcr  tiiat 

Mr.  J.  J.  WALKER 


is  now  associated  with  this  in  in. 


Merrill  &  Stanley  Limited 


,  ,  .  ,  tion  of  values  of  all  industrially  cre- 

esiabhshment  of  ,uoperty. 

V  .  IVcm  a  fire  und erv.'ri tins  view- 

,  point  the  results  have  been  fairly  i 

:n  rororgn  countrie.-',  and  m  addition 

through  arr;uigemeufs  w-ith  ether  fRi,  ^jegree  of  profit ‘should  ' 


Insurance  Urokers 


Canada  Life  BuildinR 
275  St.  James  St.  W. 


Telephones: 
H.Arbonr  92  73  4 


of  the  I’r.iiric  Provinces  re-  for  credit. 


some  individual ,  .Mi.=;.soni-i  ;-.nd  .\lontan.i. 


.-uited  in  .  '1  agg-.-eg,;tc  gain  of  25  ,  cases  this  may  he  true,  but  there  is  many  borrowing  farmoj-.-  i  er._  'orc- 
Ti.e.  The  debits  of  Winnipeg,  owing  also  the  danger  of  local  m.gnagers  .  rd  into  bankruptcy.  During  -th-;  :-:.\me 
ti>  att.iiit.v  in  the  grain  trade.  s'now-|and  ilircitors  having  a  n.ivrow  view-  trying  perioil  numorous  f;.:;uei-s  in 
■  d  a  gain  of  27.5  n.c.  point  and  not  possessing  .sufficient- j  the  (  anadian  Frairie  I’-ovincos  who 

Bank  debits  in  Bi  iiish  i' oiumb!:'’ ,  iy  w  ide  experience  to  preient  the  ,  had  to  f;'co  -irniiar  i-ondi-iot:',  -cere 
iidicatc  active  busiuc.'s  euuditii'ti.s  ,  assets  of  the  .small  bank  irom  be- 1  carried  ;i!ong  by  the  i  a:'..id;hn '.unk 
at  the  roast.  Vaneouver  showed  a  coming  tied  up  and  a.s  a  result,  in  ,  until  conditions  improicd. 

rain  of  IS  p.c..  and  the  total  fo:  ihi-  the  event  of  bad  times,  not  being  in'  During  a  period  of  busine  :  dj- 

•lirec  centres  of  the  province  was  a  position  to  carry  their  cu.-^tomors  prcs.sion.  or  if  a  financi;:’  panic  de- 

2"  p.c.  .grc;itcr  than  in  the  sa”'ie  _  along  until  conditions  '  improve,  velops.  each  loca!  bar.’.,  folio. .s  the 

DiDUtb  of  1627.  _  ^  '  Should  such  a  situation  arise,  tiie  policy  whicii  appears  bc-.-t  fro.n  its 

The  cunniUitive  iot;ii  of  liank  |  borrower  is  in  a  much  worse  pre-  ow  n  point  of  view-,  which  may  or 


b::nks  co-/er-jig  ail  -.mpor;:, if  points,, disastrou.s  fires  in  Dc- 
lv..-.cre  no  direct  i-opi-esonfauon 

ni.Fnta.ncd,  tne  Fan.gdtan  (ha-.-tered  insurance  companies 

br-iKS  arc  :n  a  po.sition  to  give  in  fhoi,. 


ti>  att.iiiti  in  tlic  grain  triicie.  siiow-  :  and  iliici  tors  having  a  n.ivrow  view 
•  d  a  gain  of  27.5  p.c.  point  and  not  possessing  sufficient 

Bank  di  bits  in  Bi  iiish  i' oiumb!:'’  ,  iy  w  ide  experience  to  prei  ent  th 


•lirec  centres  of  the  province  ws 
2"  p.c.  grcatei-  than  in  the  sa-'i 
DinUlb  of  1627. 

The  cunniiative  iot;ii  of  liani 


•’a"  idol-  and  more  va-hiable  service 
to  tiielr  c'jstoiners  from  a  collection 


iiave  not  been  so  fortunate  in  t.heir 
side  lin-'.s,  such  as  tornado,  hail  and 
marine,  and  this  fact  may  in  some 


irniiar  i-ondi'ion';  HlNU-Jpoiiit.  a.s  w. ell  as  pt.i.  idmg  bet-  instances  produce  an  unsatisfactory 

by  the  i  a:-..id;hr.  -.;.nk  trade  information  through  their  business  as  a 

ns  improicd.  foreign  Departments,  than  could 

aeriod  of  busine  :■  dc-  i  The  fire  dosses  of  the  country,  bi 

f  a  financi;:’  panic  de-  ^  operating  independent-  during  tiie  past  three  rears 

local  bar.;..  ’•ai:o..s  the  I'V,  arc  given  below  and  afford  an  intcr- 

appeurs  bc-.-t  fro:n  its  | addit.on  to  "Mc-Lcsting  comparison,  particularly  as  to 
view,  which  may  or  ;  I  Purcba^c  reeurifjes.jjjg  downward  trend  of  the  burning 


liebits  during  the  first  eleien  months  dicameat  than  if  his  credit  had  been  may  not  be  correct,  with  re.sultant  their  clients,  if  desired,  and  pro-  i  ratio; 
of  the  pieseiU  year  was  .'>o9,606,0''L- :  limited  at  the  outset.  In  addition  widespread  unsettlemcnt.  Briefly  ,  teM  their  intere.sts  through  advice; 
uuO,  ah  incrasc  of  24.5  p.c.  and  F;  ii.e.  '  depositors  in  such  a  local  bank  summarized,  therefore,  the  dangers  investments.  Service  In' 

over  the  same  mouths  of  1''27  ami  I  are  placed  in  an  unenviable  PosI- ,  and  disadvantages  of  the  snu>.!!  I-oca!  tho|te  days  has  been  deve'oncd  to  u  j  • 


iveli.  Substantial  iucreases  of  22 
)(.e.  and  2o  p.c.  were  also  show  11  in 


years  for  a  final  dividend,  if  thei  |  system  of  br.inch  banks.  To  begin  -  pose  that,  if  the  country  were  to  be 
allow  the  bank  to  continue  to  i>i)-  with  the  policy  is  dictated  from  thCi  best  served  by  an  expansion  in  num- 


,  danger's  investments.  Service  In' 

’-^•',1  these  days  has  been  deve'oncd  to  a  i  - 
lU'.il  .oC.i.  _  t-eb. 

ds  of  di-  '  Mar. 

of  expe-  The  Kfficiont  Few,  Apr;' 

arion  of  Twenty  years  ago  there  were  31  jupc 
I'k  of  ve-  chartered  banks  in  operation  in  Fan-i 
1.  I  ada,  as  well  as  ti  number  of  private  | 

Canadian  ■  bankers.  It  is  reasonable  lo  sup-  I^.t. 
To  begin  -  pose  that,  if  the  country  were  to  be  Nuv. 
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123,000 
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723.600 

19.x300,000 

21.875.000 
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14.877,000 
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414,160 
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Owned  by  Its  Policyholders 

Every  Metropolitan  policyholder  is  1.  part 
owner  of  thi  s  company.  To  t  h  e  policy  hoi  dors 
are  paid  all  prQfita«amed.  There  is  no  stock 
and  there  ara  no  stockholders.  Metropolitan 
is  a  strictly  mutual  organisation. 


CANADIAN  H^AD  OFFICE  - 


OTTAWA.  ONT. 


British  Columbia  and  the  Ma-iFinc  ei'Kte  they  are  still  in  doubt  as  to  pead  offiee.  where  the  committee  of  her.'  additional  banks 


RECORD  DIVIDEND  FOR 
METROPOLITAN  LIFE 


.New  York.  —  Policyholder.:  01'  :bc 
Meiroriolitan  Life  ln.*'j;-an<'c  t.otn- 
pany  will  receive  in  i:'26  by  f;ir  l.he 
i.irgest  dividend  cx-or  deelare-i  011  its 
itidiistria!  buslucs.-.  llaiey  J'iske. 
pi-esident.  atmounced.  I'lic  ;iiiioiint 
lieclared  subject  to  the  approiuil  of 
ihe  Htatn  Superint.eiiden;  of  Ins'ir- 
■  ince.  is  for  about  827. 000. u)""*,  which 
i-iunpaje,:  -witb  ;i  )Ieelaralion  of  .823.- 
(I'ln.nno  for  1628.  .Nil  hohier.--  of  in- 
Miisfrial  pollcie.s  i.-siiod  prior  to  1622 
will  share  in  the.  apportionment. 

5Ir.Fiskc  announeeri  .'it  Ihe.  same 
li.iie  that  ;i  double  indemnity  death 
bi'nefit.  bcgrinnlng  as  of  De<-.  1.  1628. 
W))ii1d  be  extended  without  extra  pre- 


thc  t.nal  ouieome:  in  eiTher  ease  j  executive  officers  is  in  a  position  to  ;  come  into  exi.stence  but  instead  wc 
they  are  uuIikeiV  to  obtain  immedi-  view  the  w  hole  business  of  the  Do- j  find  that  there  arc  now  only  eleven 
ately  more  than  a  portion  o.  their  j  minion  with  accurate  knowledge  of  chartered  bank.s  and  that  the  pri- 
funds.  The  I  nited  States  record  of  ^  conditions  in  every  province.  The  vate  hanker  has  practically  disap- 
banks  p.aecd  III  the  hands  of  recen-  control  being  centralized  makes  for  peared.  Despite  this  change  compe¬ 
ers  shows  only  a  very  small  propoi-  stability  and  affords  much  better  tition  among  the  remaining  banks  is 
tion  are  restored  to  solvenci.  rhe  protection  and  service  to  the  indivi-  keener  to-day  than  ever,  and  there 


Total  II 

moiitlia  S340, 313.900  $2SS.i53g,600  $g;i.7G3,3G” 

NEAOECORDFOR 
NOVEMBER  SALES 


iiippn 


horroiver  suffers  with  the  depositor  j,s  well  as  the  country  in  gou-  i.s  no  lack  of  proper  banking  aceom-  _ 

in  such  instances  not  only  from  lac-  rentralization  is  th«'rc-  modation  for  trade  requirements  and  Month  S«>«>nnrl  R,>«f  In  MI. 

of  arrommodadon  o  carry  on  b-it  pore  both  efficient  and  economical,  the  doveiopment  of  our  resources.  Was  Second  Best  in  His- 


al.“0  perhaps  from  the  saerifiee  of 

his  assets  through  liquidation.  Safety  First. 

Lo.^s-s  th"ougli  mismanagement  of  The  duties  of  a  bank  arc  primarily 
banks  are  .g  detriment  to  the  conn-  to  safeguard  and  employ  profitably 
try  as  a  whole  as  well  as  to  the  in-  the  capital  contributed  by  its  share- 
dividual  and  tbe  loca!  community  as  holders  and  the  money  entrusted  to 
Ihe  capital  which  might  have  been  it  hi-  its  depositors.  If  It  is  unabh 
employed  in  constructive  develop-  to  do  this  and  at  the  same  time  p;) v 
ment  to  yield  a  return  to  the  own-  a  dii-ide-nd  to  the  shareholder.:  and 
ers  Is  squandered.  thus  creating  gradually  build  up  a  ;-eserve  f'lr 
hardship  and  tinscttJement.  rontlngcneies  It.s  life  will  lie  ..r 

Mobility  of  Assets.  ’short  duration.  I'nder  the  i  anadian 

Under  a  syetem  of  branch  banks '  system  of  chartered  banks  this  i;-, 
if  there  i.s  a  surplus  of  deposits  over  ‘  made  possible  by  deposits  -which  are 


Till-  same  concentration  has  taken 


J.  .1  ,  '  ,  A  ,  .  place  in  England,  only  to  a  larger  1 

rhe  duties  of  a  bank  arc  primar.tly  ;  extent.  * 


tory  For  Life  Insurance 
Production 


.All  the,  banks  keep  in  riose  touch  .Saie.s  of  new'  ordinary'  paid-for  life 
with  new  developments  and  lie  with  ;  jn.suraurc  business  in  Fanada  during 
another  to  establish  at  new  pointt.  ,).,r  month  of  November  totalled  $54.. 
whi.'h  offer  prospects  of  growth  now  855,000.  This  's  the  second  highest 


t)i':uich  manager  for  Toronto  for  tiie  ,  the  staffs  of  the  two  Institutions.  .'i.nd 
North  Americ.m  T.lfe.  and  formerly  1  the  plans  has  proveii  so  eminrntl.' 
'.vas  connected  ivith  tho  group  de- i  .satisfactory  during  thi-  ihreo  yen' 
partment  of  a  large  life  Insurance  period,  that  they  i-occiitli- almost,  un¬ 
company.  '  antmousiy  lincided  to  duplicate  th‘- 

-  a.mount  of  insurance  carried.  :but  thi  ; 

..  Anrr/1  1  /in  '/»A  11 1  O  NYith  the 

Ifllllc  1 AI-H  III  HAN  ■  additional  coverage  now-  in  force,  the 
ITII/Iliunuli  VV*  linu  ,  grand  total  under  the  groun  poHcie: 

BIG  GROUP  roUCY  "  "'^"  "" 


nr  in  the  future.  As  soon  as 


on  record  and  is  exceeded 


Rouyn  ndnlng  field  wa.s  opened  up  only  by  sales  in  October.  1628,  when 
the  chartered  banks  established  :  total  new  bu.siness  sold  -wa:’  .$55.- 


UAIVVA  *  .((yjjifS  rj-.r..!.  STAFF. 

-  It  Is  announced  th.it  Charles  T 

Huron  &  Erie  and  Canada  Trust  1  plant,  chief  of  the  Dominion  Iron  a- 


□  ranches  More  recently  .■=imilar 
steps  have  been  taken  in  the  Flln 
Flon  district.  As  tbo  railways  build 
new  lines  the  banks  establish 


Bring  Total  Coverage  to 

(^er  $1,000,000. 


are  transferred  fr/om  one  rommun-  are  assjired  of  being  able  to  with- 


V.bi’e  paiicylioider.^  wi  !  recen c  -  -  in  many  new,- 

ibe  hii  k  of  the  diidr  end  declaration  deprived  of  loans  to  may  desire.  '  '  make  a  start, 

i.i  thejoriiiof  prem  urn  c  ^  agricultural  di.s-  .  ^ 

ni-  ,0111  ri  lacy,  for  if  money  can  he  safely  and  fricts  and  partlciilarlv  In  eitles  and  f  f  rong  iqun 

:i  foaturo  ot  t.ho  nirrent  schedule  is  \  .  f  ,  tny*  nc  mic.  uh  j  meet  deiuat 

the  coutiniiation  of  equalization  mor-  w  at  the  same  t 


vouiu  nuL  ouiaio  suiiicici..  ’  closely  xvith  ti  42  per  cent,  increase, 

in  many  new,-  communities  even  to 


It  i.s  nece.ssary  to  maintain  a 
a.  strong  liquid  position  to  enable  it 


he  coin iniiation  of  cq’ialtzation  mor-  ‘  ,  r.-.  .  .;  .  ..  .  ■ 

.  .  ,,  .■  which  It  IS  dcpor-ite.d  there  is  iKith- 

nary  imd  ma  unt.i  .  u  irie  ids.  w  hich  transferring  it 

K-rc  declared  for  :1ic  fir.-’t  Umc  a  ^  The  Reason  for  such 


-  _  transfer.:  of  funds  is  that  there  i.s  rieressary  capital  to  develop  other 

no  demand  for  them  at  tho  point  of  growing  districts  where  conditions 
APPROPRIATF^  Sun  non  deposit  and  they  must  he  sent  el.se-  are  economically  .sound  hut  the  pro- 
Ml  1  liul  ItirilljiJ  «piV,uvfv  whore  in  order  to  olitain  a  I'eturn.  ce.ss  of  deveiopment  is  not  far  ad- 
PHR  ^PI  II  RF^FARPH  "  '"<■"!  hank,  morever.  vaneed  and  capital  is  lacking. 

ri/IX  FLU  lYLuCnAvll  the  money  availatile  for  lending  is  Tlierc  arc  rnan.v  siriiggllng  liani- 

- : -  laraoly  ;sovcrni'(l  by  the  amount  on  lets,  in  NVe.stern  Fan;id;i  in  iiarticu- 

Tiie  emergency  cha I'acter  of  ihe  deposit,  and  a  large  liorrower  may  lar.  which  arc  furnislied  wiihbank- 
;.?c;cn'  infliiftiza  .situation  has  have  to  look  elsewhere  for  his  legi-  ing  Ljcilities  at  a  loss  to  tlie  bank.s 
p:om)iicd  'he  .\lei ropidilati  l.ife  to  tiuialc  iiei-ds.  which  places  him  :ti  until  tlic,-e  citniniiitiilie.s  develop  ti, 
in.tl;e  an  .'iddiliomil  approiiriation  o'  nU'atisho'toi y  position  and  niaj  .siicli  ;ni  i  vieni  that  lliere  is  cnougli 


only  by  sales  In  October.  1628.  when  !  Bring  Total  Coverage  to  Fompajiy's  police  force,  has 

the  total  nc-w  bu.siness  sold -was  .$55.-  «1  nnn  nnn  rc.signed  to  become  InvesUgator  in 

743,600.  8-rver  9l,uw,uw.  Maritimes  for  tho  Fire  ,Undor 

The  November  sales  represent  an  .writers’  Investigation  and  Loss  Tn 

increase  of  22  per  cent,  over  sales  in  ^  large  group  insurance  case  was  (formation  Bureau  of  t'anada,  with 

November,  1627,  and  this  gain  is  recently  completed  -wlien  f.6e  staffs  |  headquarter.:  at  Nloncton,  N.B.  Tic 
shared  by  7.3  per  cent,  of  the  eontri-  of  tho  Huron  &  Brie  Mortgage,  (.'or-  been  with  the  .steel  company  for 

buting  companies.  Saskatchewan  poration  and  the  Canada  Trust  Cora-  _  _  _ 

leads  the  province.:  -with  a  .54  per  ,  .  ,  _ 

cent,  increase;  Manitoba  follows  DOMDtTOX  BANK  ROJfTS. 

closely  xvlth  a  42  per  cent,  increase.  In.sunmco  t.ompany  a^^ti  nal  members  of  the  staff  of  The 

These  figures  am  Issued  by  tho  TJfe  jf,  Dominion  Bank  were  Informed  on 

Insurance  Sales  Research  B'Jreau  Saturday.the22ndinstant.thatl.be 

.ind  repre.ornt  the  experience  of  com-  nil'll  i^mora  hoard  of  directors  had  .-iiithorlzed  the 

panies  having  in  force  81  per  cent,  of  f payment  to  them  of  a  substantial 

r..en„  ordinary  H,c  ^  '(»”  . . 

insuraneo  m  .anada.  i.verv  employee,  regardle.ss  of  pby- 

rrodtiellon  1  p  16  Meal  condition  to  obtain  substantial  | 

I  or  the  first  1 1  months  of  1.L8  pro  i  total  disability  instir.ance  ; 

ductlon  shows  a  lb  per  cent  increase  protccUon  is  to  imsurance 

over  tlie  sumo  poriod  in  All  mass  production  is  to  industry,  . 

provinces  share  in  this  general  in-  represents  blanket  covrra.go  for  I 

crease  and  show  substantial  gmins.  employees  of  one  institution  i 


matntafnerl  and  such  portion  or  its  ,  -  '  -  i  nro  ann  touii  oisammy  iu.sumiuv.-  : 

assets  .as  w  isdom  and  discretion  die- ; per  (  cnt  mcrc.i.  e  ^roup  protccUon  is  to  imsurance 
talc  must  be  placed  in  loans  avail- , ,r]nZr-ii  'in  mass  production  is  fo  industry 

able  at  call.  These  loans  frequent- j  It  represents  blanket  covrra.go  fori 

Iv  return  a  low  rate  of  interest.  It  and  show  substantial  gains,  employees  of  one  institution  I 

is  not  the  atm  of  any  bank  to  carry !  le.ids  i^n  Group  Insurance  is  becoming  popular  j 


Tiic  ciiie;'i;ciii-y  ( 
■)-;cn'  infliiniz.'i 


cha  I'acter  of 
;i  .-ifuation 


.Di.Mi  fijr  III/'  ]piii-)io,-'C 
(VOU'C-  ;niii  'ran.-ini.- 
i;,  c  ;mil  iiicllioils  11*' 
Nil Moiilli:)  niciit  nl'  ' he 


if  s; lid,)  i.r.; 
-ion  of  llie 
|irc\  <'ut  in; 
.'i|ipi'oi)r;:i- 


aii  iiu-atistai'ioi y  position  ami  maj  .sm-h  ;in  i  vieni  tliio  there  is  enough 
I'ini  to  pay  higher  rates  than  biisiiu-.s.-  ii,  i-ctiini  a  tnodesl  profit, 


date  increases  ana  records  a  gam  or ;  ^  pracUcable  method  of  eo-oper-  l 

44  percent.  i  ative  buying  combined  with  a  method 

For  the  1 2-montli  period  just  ended,  j  business  organizat.lous  can' 

tbe  Dominion  as  a.  whole  shows  an  ;  j„t,erest  in  the  welfare' 

increase  of  1 4  per  cent,  over  the  pre- !  their  employees  and  the  mem-' 


hi-  should  pay. 

Forl.i  years  ago  Ihe  small  towr 
])riviite  banker  flourished  in  Fan.-ida 


'  .)on’t  Under-Value 
Self 

W.TT'y  floes  a  man  insure  his  property 
for  its  full  replacement  value  yet  feel 
satisfied  with  a  few  thousand  life  insurance 
often  representing  at  most  two  or  three 
years’  income?  The  fire  policy  may  become 
a  claim,  the  life  policy  must,  either  by  death 
or  maturity.  Arc  you  adequately  insured? 

Enquire  today 


Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  •  .  .  TORONTO,  CANADA 


The  ostat>!i.-hiiu-nt  of  branch  banks 
town  in  tlicsc  out-of-tli)--way  plai-cs  af- 
iiada.  fords  a  rf.';il  service  to  :-.U)'h  com 
iiiunitjes.  -I  hi.s  i  ,  borne  out  by  the 
numerous  petit iijns-  forwardoil  to  tbe 
banks  to  i.’pen  additional  branehes 
.and  by  the  outcry  raised  if  a  bank, 
I  hav-ing  given  a  point  a  trial  and 
j  found  that  .its  record  and  future 
prospe)is  do  not  warrant  further 
losses  in  operation,  decides  to 
1  '  withijraw . 

j  If  it  were  not  for  the  foresight 
I  shown,  by  the  i-hartered  Ijank.s  in  es- 
1  tablishing  a  network  of  hranehes 
I  ;  throughout  the  Prairie  Provinces 
I  I  during  the  last  twenty-five  years. 


a  larger  portion  of  its  assets  in  this  ,  increases  and  records  a  gain  of ^  pj-acticable  method  of  eo-oper-  I 
form  than  necessary  but  ratlicr  to  ,  •  j  •  •  j  ative  buj-lng  combined  with  a  method 

lend  its  funds  to  finance  the  trade  l  or  the  I. -month  period  just  ended,  business  organizat.lous  can 

of  tlie  country  at  prevailing  rates.  9oo9n.on  as  a  whole  shows  an  interest  in  llie  welfare 

It  require- 'expert  and  trained  men  'nerease  of!  4  i"’'' "Y'' *  of  their  employees  and  the  mem-' 
to  keep  a  bank  In  sound  condition  i  ®®'l'ng  twelve  nioutlis.  .Ml  provinces  famlllcB.  At  the  same 

and  make  a  profit  on  operations  af-  ‘‘S''"’  I  9mc.  It,  Is  becoming,  to  a  certa.ln  ox-  , 

ter  providing  for  overhead  and  ,  land  leading  wl.li  .i  -  pe  j  ^'619  a  reward  for  service, 

pereentage  of  loss  on  loans,  which  records  made  hy  the  rltjes  var.v  -phe  first  evperienoe  of  the  Huron 

is  inevitable  no  matter  bow  rniirb  «  'dcly.  ll.imilton  show  s  a  mnritblv  I  „,e  Fanada  Trust  toui-  | 

prudence  is  exerelscd.  and  the  writ-  P®''  f®"'- ’'"'jpaiiy  with  group  insurance  d.vfes 

er  l))-lieve.s  that  the  re.qul.site  e.vperi-  hoth  in  the  monthly  and  yet"-  hack  to  February,  1626.  when  em 

ejicpfi  executives  are  best  developed  'o-ilate  increas)-:.  j  ployccs  were  covered  to  the  exieiii.  of 

under  the  <-aQadian  braiu-h  bank  ’  $350.0<>o.  Since  that  time  tbe  cot - 

s.v.st.TM.  Those  in  charge  have  rna-le  APPAIMTCn  MANAEFR  Poratlons  have  mcreased  rapidly  in  , 

banking  their  life  -work.  Tlievhavc  rtl  ■  wIlYILD  ITIrtlirtlJpP  (size  n.nd  prosperity,  and  thixiugh  ^-d-- 

started  at  the  bottom  and  vvorkeil  iii.  '  rnAITH  nFOiDTUrMT  ditions  to  tho  staff  the  amount  under  i 


and  make  a  profit  on  oper.-itions  af¬ 
ter  providing  for  overhead  and  a 
percentage  of  loss  on  loans,  which 
is  inevitable  no  matter  bow  much 
prudence  is  exercised,  and  the  writ¬ 
er  l)*'lleve.s  that  the  requisite  e.vpcri- 
etice(|  executives  are  best  developed 
under  the  <;aQadian  braiu-h  bank 
s.v.stf-rii.  Those  in  charge  have  in.-ule 
hanking  their  life  work.  They  have 
started  at  the  bottom  ami  vvijrkei)  up 
along  the  hard  road  of  experience.  A 
local  unit  bank,  becanso  of  its  limit¬ 
ed  field  of  operation,  is  not  likely  to 
develop  expert  and  far-seeing  blink¬ 
ing  men. 


GROUP  DEPARTMENT 


(|.  B.  .Sliortly  I>.  U.  has  bee'i 
appointed  maiiagri'  of  the  newly 
created  group  department  of  the 


original  group  policy  Increased  until 
it  exceeded  $52.5.000.  This  plan  of 
insurance  so  strongly  appealer!  to 


and  their  ability  to  carry  thejr  CHS-':  Fanada  the  aceimiiilated 


in  a  eoinparativcly  young  eoiintiy  American  T.ife  with  head- 


at  home  office. 


toiners  along  during  periods  of  crop'  of  the  longer  scltled  disirmts  mj;.;  d'-partment  tho  company  recog- 

failtires.  bii.stncss  depressions  etc  ^  profitably  employed  in  rin;iiF!„j7„  j^rowing  popularity  of  gro’tp 

it  is  very  questionable  If  the  ’  West  pioneers  in  tci-ritory  being '  iusnranee  among  ;ill  types  of  busi- 

couid  have  developed  fo  the  extent''^'’®''®'’  np.  and  this  .service  the  ( 'an-  j^nd  financial  housc.s. 

it  has  (luring  this  period  'I’o  h  ive  '"^an  branch  bank  system  is  per- 1  Shortly  has  had  considerable 

aricornniished  the  same  result.:  "'"®b  better  than  would  be !  experience  in  w  riting  this  class  of 

throii.gh  a.  system  of  small  local  I"'s-‘-ible  under  a  system  of  imlepeii-  Until  his  new  a.ppoint- 

banks  would,  it  is  believed,  liave  I'anks.  mrnt  he  occupied  the  position  nf 

been  inii-»o.ssibie.  *'  v  —  ^ 

Resources'  Fraportaiil.  -  m  r< 

The  '.anadian  chartered  banks  have  IVlOtiey  atlCl  EXCtiangC 

stifficient  resources  behind  them  to'  -  .  ■  '  ' 

take  care  of  the  proper  needs  of  Currency  Country  .Normal  Current  P.C.  ot 

t.heir  borrowing  customers.  It  is  true  Value  Discount 

that  applications  for  credit  are  not  Sterling . G. Britain  N.Y.  I'and.-  $4,86  2-3  4.8;)  6  16  .3 

granted  in  full  if  the  demand.:  are  "  .  “  Can.  Fkinds  $4,86  2-3  4.86  11  DI  *.02 

excessive,  the  class  of  business  and  Franc . PTance  .  3.63c  .4 

asset.:  of  the  borrower  being  consid- 1  Belga . Belgium  .  13.60i/4c  I2.62e  *.10 

ered.  In  this  way  many  a  borrow-  Lira . Italy  .  16,3c  ■).23f«i'  72.6 

er  is  .saved  from  getting  too  extend- 1  Milreis  (paper) .  .Brazil  .  32.4c  II.SOc  63.7 

ed  and  from  taking  on  commitments  :  Crown . .....Denmark  .  26.8c  ‘iC.?')’/;'-  .26 

beyond  his  ability  to  carry  out.  Tlie  ;  Crown . Sweden  .  26.8c  36.82c  *.08 

Head  Offices  of  the  Canadian  banks  '  *— Premium. 

are  In  a  position  to  take  a  bird’s  eye  '  Foreign  exchange  quotations  during  the  past  w  eek  continued  to 


adian  branch  bank  system  is  per- j  simrlly  has  had  considerable 

forming  much  better  than  would  in-  experience  in  writing  this  rla.ss  of 
pos.-ible  under  a  system  of  tndepeii-  Until  his  new  a.ppoint- 

(lent  local  lianks.  mrnt  he  occupied  the  position  of 


Money  and  Exchange 


Current 
Value 
4.85  6  16 


P.C.  Ot 
Discount 


$4.86  2-3 

4.86  11  DI 

*.02 

3.93c 

3.91  Vic 

.4 

13.60»/4c 

13.92c 

*.10 

19,3c 

5.2.3f|,<- 

72.9 

32.4c 

II.SOc 

63.7 

26.8c 

’26.71)  V;(' 

.36 

26.8c 

36.82c 

*.08 

ing  the  past 

week  continued 

to 

Head  Offices  of  the  Canadian  banks  *— Premium. 

are  In  a  position  to  take  a  bird’s  eye  '  Foreign  exchange  quotations  during  the  past  w  eek  continued  to 
view  of  the  business  oT  the  Douitu-  display  a  firmer  tendency  and  several  prices  appeared  higher  than  for 
ion  as  a  whole  and  know  from  ex- 1  several  previous  months.  I’he  Sw-ei  ish  crown  moved  above  par  to  26.82 
perlence  and  comparison  with  simi-ifrom  26.78;  sterling  In  Canadian  finds  closed  firm  at  $4.86  11/16,  while 
lar  accounts  when  a  borrower  Isget-lthe  belga  strengthened  its  po.sition  fiactionally  at  13.92c. 
ting  into  deep  -water.  Timely  advice  j  Canadian  funds  in  New  York  ciosed  at  15/64  of  1  per  rent,  discount 
1  and  withholding  of  credit  is  often  a  as  against  7/32  of  1  per  cent,  discount. 
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LiahHity  Guaranteed  by 

7  he  Phoenix  / nsurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  i'sUFFDTK 

Equitable  Insurance 
Society,  Limited 

of  England 

I  'tTABLI^llED  IS02 
(Jwrc'l  by 

Atlas  As.slii'aiu't:  Cn. 

of  London,  Lug. 
(Jombineil  Kunils  over  $60.000,00l> 

GEDRGE  LYMAN 

General  Agent 

10  Victoria  Square,  MONTREAL  I 
Phone:  LAncastcr  9334 
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Ill),  pref . 

’estal  Teleg.  pref.  100 

•urtu  Rieu  Ity . 

Du.  pref . I  .  •  ■  ■ 

'ower  Curp.  .  .  .  .  86 
’ressed  Ofatftls  ..  ••  19 
Do.  pref . 100 


ftX  ss  :*  I  ‘t  a  I  *4. 

1  I  ft  12  11012  10914  llfti, 
217  “  262  217  260 


14 

43 

42(4 

44*4 

44*4 

ill 

11*4 

16*; 

1 1*4 

1  D1  lift 

ift«;  in«; 


•spi;  86 
IftO’s  109 


100*4  107 
.60  60 
61* 

106*3  106 


1*11*3  12-7 


175 

10  . 

175 

11.3 

11 

5 

109 

186  -j-  'J 

:  110 

104 

30 

.37*3 

590  H-  *; 

4  9*4 

23 

89 

2ri  . 

93 

88 

46*4 

838  +  *4 

A7 

2K 

ion*. 

110  —  114 

106 

0.5 

13 

105  . 

21*4 

7 

07*; 

82 

1155  -1-  2*.; 

•49*4 

19*4 

lot  *- 

20  . 

102 

02*.. 

75 

23  . 

7.5 

60 

91 

85 

26*4 

22 

120 

SO 

105 

02 

43*4 

OS  . 

46 

27 

102 

08 

si  »4 

42425  +  4-'*; 

91 

.50 

28 

100  . 

43*,; 

27»; 

97*; 

101 

05 

110*, 

Kft  . 

110*4 

102 

2fi0 

I'JS  +13 

2K2 

71 

42(4 

301593  —  1  *4 

4  5 

31*.; 

lOS 

00*^ 

4  4 

111  —  *4 

51  *4 

40*; 

IK*; 

705  +  1 

19*; 

K 

31 

son  . 

3! 

110 

1.6  . 

1  1 .5 

105 

9 

wpo  -  1 

15 

5 

87 

5:: 

70 

50 

5K  "4 

1203+  3 

61  ■, 

5! 

.  . 

1  to 

•5*3 

10  . 

no 

5 

45', 

. 

49*.. 

27 

1  IS 

121 

19*; 

8*.; 

275 

230 

98 

9060  +  8 

118 

71 

175 

1  .".0  *; 

40 

20 

lor? 

I'O 

389  +  2 

70 

50 

.*12 

880  1-  *4 

2:1 

2 1  * ; 

n.' 

in  . 

100 

05 

1  r.ri 

1  KO 

01 

109*4 

.57  —  1 

11.. 

1113 

87 

8653  +  1 

07 

2 1 

ino 

7  Ti  . 

110*, 

107 

63*4 

61 

70 

10 . 

112 

61 

SO 

71 

k:? 

10 . 

78 

28 

110*2 

00*; 

48 

45*, 

70 

50 

1  .'’.ft 

7 

ISO 

1  ft8 

123% 

Ilk 

1  ftO 

2K0ft  . 

1?0 

89 

r*ft 

3  . 

.50 

IS 

.6-1 

10 . 

36*; 

.53*4 

10:. 

2K7  . 

210 

190 

284  —  1 

8 

1 

IK 

7  • « 

17'a 

11*9 

TO 

10.5.5  4  2 

70 

27*. 

in-’ 

07 

2K 

1 2  *  - 

2  450  -i  1 

151, 

111  *., 

1  2ft 

12'; 

SO  . 

8 

1 

“7 

626  L  7 

811 

60 

101 

86 

1  21 

8567  -1-  29 

121  *4 

70 

07 

20  . 

101 

02 

R7 

2367  . 

80  *.^ 

25 

iSift 

30  . 

.>0.5 

280 

til 

122 

17 

120  4-  1*4 

47 

40*; 

40 

30 

120 

136 

126 

1 07  ’,3 

100 

-i-  •>.5 

l2 

5  7> 

21* 

f»  . 

2594 

14*4 

113 

90*3 

39'4 

2,5  . 

51 

39*4 

188 

5K  . 

188 

1 10 

183 

296  +  18 

185 

120 

84  35  4-  % 

125 

85*4 

240 

171 

98 

110  4-  2 

117-; 

96 

111 

100 

33*4 

15  . 

41*4 

30 

fil) 

2  . 

150 

00 

70  4-  1 

IDS 

02 

KO 

.50 

195 

12'.' 

Jftft 

1  . 

104 

99*, 

K7 

101 

95*., 

so 

1163  4-  3 

•08 

K1  *B 

19 

50  . 

21 

17'4 

100 

2K  . 

105 

7q 

Do.  pref . 

Viau  BIseuit.s  ..  .. 

Do.  pref . 

OVaba.sso  Cotton.  .. 
OS’ayagamack 
OVsst.  Can.  Flour  .. 

Do. pref . 

West.  Croeers  .  .  .  . 

I.io.  pref . 

W.  Kootenay,  pref., 

M'eston  laid . 

Do.  pref . 

Winnipeg  Flee.  .  .  , 

Tio.  pre\ . 

SVoods  Mfg . 

Do.  pref . 

Windsor  Hotel  . 

Do.pref . 

Ziinmerknit . 

Do.  pref . 

RANKS. 

Canadlenne  X^at.  .  .  . 

Commeree . 

Dominion . 

Imperial . 

Jtontreal . 

Nova  Scotia . 

Royal . 

Toronto  . 


170  +  1 
50  -f  ' 


4  10  -F  3*; 
130  -I-  -'i 


.103*4 

101 

103*- 

103*4 

K 

.  30 

31*4 

20 

20 

41 

.  88 

90 

88 

00 

100 

.'lOti 

1  i  i  ’» 

91 

100 

iTiTo 

00*; 

115 

00 

I00"i 

4  Kft 

,103 

10,5 

102*.. 

101  "4 

110 

.108 

108 

107 

108 

Ki 

;  .30*; 

20*.i 

.20 

:;ft  ‘i 

25 

.  91 

91 

91 

91 

55 

.  16*4 

IK*; 

1  1 

IK*.. 

20 

• 

87 

84 

s; 

,5 

.187 

180 

187 

IRS 

17 

.315 

330 

315 

238 

K2K 

.290 

oqq 

289 

302 

1  7K 

.261 

264 

263 

261 

200 

.397(4 

399 

.205 

39.5 

139 

.400 

400 

397 

397 

22 

.372 

378 

372 

378 

380 

.270 

280i; 

270 

273 

141 

5  .  102*3  86 


420  240  1  2  -1-2 

410  270  lOej, 

42.7  22.7  i:f2 


Montreal  and  Toronto  Curb 


-Week  ending  Dec.  25,  1928- 

Open  High  laotvClosa 


.  102  161  7'"; 

.399  229*4  J2.50h 

,  210  184  lO'T) 

271,4  17 


.  102  9014  I'o 

.  65  53 

■  15  .  -3*, 4  1*3  - 

.  so  14  - 

515  _  1  67*4  90  $21> 

.  197  108  774 

.  2*4  ’i  -••• 

6820  -f-  4  101  *4  61*4  $2.60 

10607  — 15  5  2.70  - 

.  98  75  - 

795  4-  514  151  122  7r« 

. 120  1:0  7''4 

.  12  5  .... 

.  100  95  7r» 

20  .  *6  40  .... 

.  159*4  104  *3 

4345  —  2*4  134',4  101*4  $5 

22  .  137  117  7<’4 

340  —  8’i  47  22  - 


.30  32 

28*4  29 

20  22 


22*4  20 

48  '  48 


102*4  98 

107  107 


27*4  27*4 

12  12 


1*4  2 

4.75  4.7 

35*4  36 


227  240  222 

24  *,4  24 21 


Stock  Open  High  Do 

Asch,  Dimlted  ....  27  20  27 

Do.  pref.  ......  90  92  89 

Attendu  Engine  ....  7  8  5 

Associated  Breweries  31  *3  22',4  21 

Do.  pref . 98  OS  04 

Beacon  Oil  ......  23  22  22 

Betding  Cortlcclll  ».  .. 

Do.  pref . 

B.  A.  on . 48''4  4S''i  48 

BLasell  and  Co...  ..  30*4  32  SO 

Do.  pref . 

Blue  RIbhon .  44  41  43 

Branston . 

Do.  pref . . 

B.  C.  Oldfields  . . 

Bruek  Silk .  22  22  21 

Canada  Dry .  72*,4  78 ’,4  72 

Do.  pref . 

Canada  Malting  ..  ..SO  32  20 

Canada  Vinegars  ..  28*4  29  28 

Can.  Celsne.se  ..  ..  20  22*4  20 

Do.  pref .  48  48  48 

Can.  Cons.  Felt,  pfd.  .  . 

Can.  I.lght .  65  65  60 

Can.  Marconi . 

Can.  N.  T’ower  ..  ..  98  102*g  98 

Do.  pref . 107  107  107 

Carlings . 22  22  22 

Com.  Alilohol .  27*4  27*4  24 

Cons.  F'ood  Brod.  ..13  12  11 

Cons.  Band  and  Grav.  . . 

Do.  pref . 

Continental  Oil . 

Corrug.  Baperbox  pf.  .  . 

Cosgrave  Brewery.  5*3  51/.  2 

Can.  Vickers  ....  37  37  *  37 

Do.  pref . 

Can.  Wineries  ....  0  0  S 

Do.  pref . 

Cooksvllle  Brick  pf.  .  . 

Deforest  Crosley  Ra.  4  8  49*4  4  8 

Distillers  Seagrams  IS's  19*;  18 

Do.  pref . 

Dom.  F.nglnecrlng  .  .105  110  104 

Dom.  Coal  and  Steel  .  . 

Dom.  B.  and  T.  pref.  71  80  74 

Dr.vden .  36  36*4  36 

Dom.  Oil . 

Durant  Motors  .  .  .  .  1  4  *i  14*4  i4 
Fast  Kootenay,  prf.  101  lot  '  101 

F.  Dairies .  40  40  40 

Do.  pref . 

English  Electric  ..20  20  18 

Do.  pref .  90  90  90 

Farmers'  Tialr.v  ....  25  30  21* 

Do.  pref . 

Federal  Distillery  ..  1*4  2  i* 

Foothills  Oil .  4.75  4  7S  4  0 

Bor.  B.  Sec .  35*4  36  35* 

ITeimsns.  Ltd . 

Do.  pref . 

Goodyear  Tire  Co.  ..227  240  222 

G.  W.  Saddlery  .  .  24*4  24''-i  21 

Do.  pref . 

Hamilton  Cotlon.s  .... 

Do.  pref . 32*.;  32*4  21  * 

Home  Oil . 2.S5  2.00  2.7 

Howard  Smith  .  .  .  .  20  20  29 

1)0.  pref . 01  02  91 

Honey  Dew . 41  It  28 

T)o.  pref .  85  6.6  8.>* 

Hiimherston  .Shoe  .... 

Hydro- Fleet  rii’  Sees.  21*4  22  21* 

Illinois  B.  and  T.,  jif  .  .  ” 

Imperial  Oil . SS*;  80  87* 

Imperial  Tobacco  ..  11*,  It*;  in') 

Int.  Bete . 47  47Sj  4«.i 

Kemsiey . ' 

Loews  London .  ’. 

Do.  pref . 

Manitoba  Bower  .,  9.6  100  O:, 

Meri-nry  stills  ,  .  .40  in  o.",. 

Do.  pref . O.l  02  9.') 

Mont.  Fxhibillon  .... 

.Mi'Coll-l''rontenay.  .  21'..  22**.  20t 

Do.  Rights . I.TO  1  ..Sii  1  . 

Do.  pref . 

6Toore  Corpn .  29*-  22  29* 

6tiin.  .Service  . 

Alt.  Royal  Hotel,  pfd . 

Nat.  Distilierj'  ..  ..  11'-  1 '•  11'; 

North  .Star . 10  to  9 

Do.  pref . 

Nat.  B.akeries  ....  41  17  4  1 

Belisslers . 

Do.  pref . 

Baton  Mfg.  Co . 

Do.  pref . 

Berfeotloii  Class  ..  2*4  2’(  2*; 

T'ower  Crp.,  pref.  .102  102  102*. 

Bnb.  Fllllly  Invest.  ,  . 

Regent  Knitting  ,.  20  20  19 

Reliance  Grain  .,  ..  40  I111;  10 

Robert  Miti'hell  ...  40*i  40**  10 

Do,  pref.  . . 

Rob.  Simpson  pref,  .102  102  Ini 

F.  I).  Ruddy  pref.  .  . 

Robinson  Cones  ...  2  1  26  2  t 

Ro.valite  Oil . 

.Sarnia  Bridge.  A . 

Do..  B . 21  9  1  21 

Servire  Sta  t.  Equip,  .■.2*2  .".2  .22 

Do.  pref . Ill  116*,  1  1  t 

I  ■'S.  C.  Bower,  pref,  .108  lOS  108 

Standard  Cla>'  Bred 
'.Standard  Baving  .  29  29  27 

jSnpertest  pete  21*3  'll  51** 

Do.  Vot .  Trust 

!  r>o.  pref .  99  99  98 

I  Sprnroltte . 

iTanihlyn  Stores.  to  to  .29 

1*0,  pref .  96*3  97  96 '.j 

[Tip  Top  ailor.s  ...  22  2  1  2" 

i  Do.  pref . 99’*  nui  99 

iToronto  B.  and  M..  .. 

I  Fi'jited  Fuel .  22  2.2  92 

Do.  pref . St*4  St**,  S4*J 

iFnlted  Seeiiritles  ,.  62'-  62',  .6.6 

I  ,  Do,  pref . 101*4  lOf**  toil, 

I  A’oleanle  Oil .  42  12  40 

AVaterloo  Mfg.  .  ..22  (4  28  22  *- 


27  80 

89  9.2 

5  6 

21  21 

94*;  98 


Price  Dir. 

Sales  Change  High  Low  Rato 

97  -(-  .2  30  20  - 

82  -f  3  92  81  7  Cl 

1357  —  1  21  5  - 

656  —  ^4  25  15  (5  .  .  . 

5  .  98  92  _ 

60  .  24  12*1,  .... 

.  120  80  e", 

.  110  97  7% 

6077  —  1’,;  .65*4  51*4  -^ll) 

105  .  2  4  25  .... 


29*';  3014 

28  29 


. 4.10 

. . 1.20  1  :: 

370  .  21*i  20 

73  -(-  414  87  6.'t’i 

.  IIS  117 

2413  -(-  14  42  27 

373  -f  ••**  3I’i  25 

200  -j-  1  *4  80*-  90 


20  .  109(3  48 


12  . 102 

10  .  Ill) 

1410  -f-  %  4  1 

130  —  3  55 

495  —  K  16 


10  99*4 
4  1  2S  iw 
55*;  IS 


18  IS**; 

104'?;  70S 


.  91 

91,5  —  114  10*; 

195 .  491- 

.  96*3 

120 .  23 


70.6  -(-  1  52  21 

2670  +  U  2n*i  18 

.  115  52 

3145  4.  1  11,5  52 

.  15 

20;t(i  +  r,’*  SI  4  5 

100  .  .-.6  22 

.  16  12*31 

7  0 .5  —  *  *  16*;  6 

20  .  101  98 

56  .  609;  ,25 

.  100*4  99 

6  .  21  II 

5  .  112  75 

2132  4*3  .20  17 

.  156  92 

1220  .  41;  ji; 

475  — .7.2  6.3.2  2  “ 

1 90  (4  56*;  28 

.  20  19'’* 

.  90 

86  +  .2  255  1  28 

674  —  1;  29*4  19*3 


22*4  22*4 

2. 85  3.00 


91  02 

•:s  -33 

8.2*i  f'5** 


800  -r  .  F, 

890  —  I 
615  -I-  1 
756  —  2 


4.00  2  : 

.'!  1  19 

OK,  8.8 


56  Slh 

S'.J  6'-e;  I, 


NEW  YORK  STOCKS 


I 2^,  1  liH, 


Bonds  and  Trust  Companies 


87 

87*4 

85 

X  (1  *  4 

2  K7  7  — • 

109*..  7.5*; 

82 

185 

183 

183 

185 

DiO  ... 

..  185  i.5:» 

K  '"r 

..  T29  LI.-. 

1  '"7 

89*; 

00 

87 

00 

32.51  + 

*;  00*^  Ko».. 

S3 

1  80 

1  80 

1  80 

1  80 

.’>K  .  .  . 

.  .  ISO  125 

.M 

32  U  .301*  .'iOi 

1.70  I.: 


11U  1:. 

10  TO 


4  0  4  0  > ;  1 0 

401;  401*  40 


111 

10,«;  iftii 


'  .Allis-f’halrrrrf  ,  . 

,  Am.  Aj,ri.  (  hrmicul. 
Am.  Mngnpto 

Am. 

'  Am.  t'ar  K 
I  Am.  I  >r.  Syndiralo. 

'  Am.  !<•''  . 

j  .Am.  Intpr.  <'.orp 
'  .^m.  Kins»*p<i 
I  Am.  I»or4»mof ivT.  .  . 
I  .\m.  Smpllintr 
'  Am.  Stppj  Koundrirs. 

'  Am.  Siig^r 

I  Am.  TpT.  (S-  TrI . 

1  .Am.  Woolen 
I  .Anaconda  <'opi»rr..  . 

!  Atchifinn . 

:  Atlantic  A-  W.  I.  , 

I  Bait,  ft  Ohio . 

1  Bethlehem  Steel  (B). 

I  Canadian  Paeitir 
j  t  erro  de  Paseo 
!  t  handler  Motor*  .  . 
!  Ohirago  M.  A-  St.  P. . 

}  Ohicago  Rock  Is . 

<^'hile  (’opper  (io . 

Colorado  Fuel. . 

(’onaolida^ed  Ga*.  .  .  . 
Cont.  Baking  pref.  A. 

Do..  B . 

Continental  ('an . 

I  <'orn  Products . 

( 'rucible  Steel . 

f'uba  Cane  Sugar. .  .  . 

(iolumhia  (fas:  . 

Kndicott  J . 

Krie  Railroad  . 

Kot  Film  "A” . 

Freeport  Te.^as.  .... 

( Jeneral  Fleclric . 

(ieneral  Motors  .  .  . 

(foodrich . 

(•reat  Northern  pref. 
(rreat  Northern  Ore,. 
Inspiration  ("opper.,  . 
rnt.  Harv.  N..J . 

f nternai .  Nickel . 

Do..  New 

Int.  Merc.  Marine  .  . 
f>o..  pref  .  . 

Inlernat.  Paper . 

Kelly  ixpringfield 
Kennecott  (’onpor.  . 

l^high  Valley . 

Miami  (iopper 
Mi^aouri  K.  and  T. .  . 
Minaouri  Pacific .  , 
National  l^ead 

New  Haven . 

Northern  Pacific. 

Pan.  .Amer.  Petrol 
Pennsylvania  U.  R.. . 
Pere  Marquette  ... 

Punta  Sugar  . . 

Pierce  Arrow . 

Pressed  Steel  Car  . . . 

Reading  . . 

Republic  Iron  &  S .  . . 

j  Ro\al  Dutch . . 

j  St.  Louia  A  S.  F. 

I  Sinclair  ronaolidated. 

Southern  Pacific . 

Southern  Railway...  . 

Stromberg  (7r . 

Studehaker  . 

Tenne^aee  Copper..  . , 
Te.xas  Gulf  Sulphur  . 

Texas  Oil . 

Tobacco  Prod.  Co.. . . 

Union  Pacific  . 

IT.S.  Indust.  .Alcohol. 

U.S.  Rubber . 

IJ.S.  Steel . 

Do.,  pref . 

Vanadium . 

Westinghouse . 

White  Motor . 

Willys-Overltnd 
Worthington  Pump  . 


H7'4 

— 

*4 

82'*; 

234 

•  r 

2*4 

t0.5«4' 

4. 

1  ?,' 

20*4 

3.3 «; 

I’i 

130 

2* ., 

67*4 

4 

2  *11 

70*4' 

4»4' 

1071; 

a. 

Vj 

48\' 

9*4 

— 

ii 

,591.4 

4 

3*; 

89’, 

84 

4’. 

— 

''i 

128*4 

*4 

81*4 

-f- 

V* 

69  j; 

-1 

93 

4 

1 

42  *  • 

K*4 

IS 

.2K% 

40*; 

- 

0»a 

.58  *  j 

.58 1 ., 

141 

113*  X 

-( 

IS 

0.2  ’  j 

06  ■*  9 

•! 

28', 

20 '.4 

*4 

.5 1  *  i 

K2  *  -J 

ii2'i 

n 

124 

r27 

74\i 

78  S' 

:Di 

lOr.s 

107  S 

— 

46 

ti*i 

.*4 

no 

lOS 

27 

28  *.4 
20>4 

T 

n  j 

— 

1  • 

107*4 

■iv** 

83?ii 

5S 

52'j 

33*, 

-1" 

1 

112 

1L5 

!• 

11 

lO’j 

— 

u 

12K 

135’, 

— 

i 

MK'i 

147 

?4 

80 

72 

■76 

-i- 

a  * 

--  STOCK  - 

•  Open 

4  GOAT.  BONDS 

T  it  SI— 5 .  a 

4151?  37—6 .  102. JK 

^  Victory  03-5?^ .  102 

-*  r>G  Victory  34— 5*^ .  102 

.1.  Victory  37 — 6'^ .  105 

_ .jJ  Renewal  32 — 5'A . .  101. 2( 

1  *  Refunding  40-41^ .  OS  2( 

n.'  Refunding  43—5 .  101  61 

iJ  Refunding  44  ~4'di .  W.0( 

Refunding  46‘-4U .  99 

o  *  LOAN  &  TRUST  .  . 

‘  “  ('an.  Permanent .  240 

■  I '  ("en.  ('an.  I/oan . 

*  ('ol.  Invest . 

Kron.  Invest .  61  ij 

±  Ta?  Huron  ^  Erie  Mort . 

^  '*  lAfided  Ranking . 

1  i.i  National  Trust . *. 

o  t !,  Ont.  Loan  &  I  )eh . 

4-  Real  Estate  Loan . 

,i.  Toronto  Gen.  Tr . 

a.  It/  Toronto  Morf . 

^  I  Toronto  Savings . 

J-1  '  i Union  Trust . 

;  INDI'STRIAL  BONDS 

T  ,  1  .Azbestiis . 42—  .S 

_  i  r  A.hentos  Mor  . 41-6  9*1.' 

_  1?  Aflbf*.  Gdii.  Mbr  .  .  .68— 6  84 

_  f'anarlR  Broad  ..  .41-6 

-)-  6**.  Ban.  Fanners.  ■ . 40—6 

i  I  *  Can.  Car . ,89 — 6 

,  ,  Can.  Con.  R . 46—6 

_  ],)  Can.  Cottons . 40—6 

4  211.  Ban.  tx)CO . 51  —  6 

;  41  ;  Ban.  Power  &  Paper. 58-  5*4  87*4 

_*  I  ■*  Bnn.S.S .  .43-5  .. 

y  Be-dar  Rapids  ..  .  .63—5 

7-  Dom.  Cannpra  .  ,  40 — 6 

_  ;■  I))im.  Cosl . 40 — 5 

.  --  *  fiom.  Iron . •29--.5 

**  L.valll'on . .  82 — 6 

.  Mpt.F.Io)-  . 42 — 5 

■  (j  Mox.  L.  A  H.  40-  .S 

-  •II,-  Mont,.  L.H.  *  P.  .  .32  -4*  J  .. 

’  Mont.  Tram  41~.’> 

,  Mont.  T.ti.M,  55—5  98*; 

M.G.A  R.S.K.  "n  'SS-o 
J  .-r:  '  Nat.  Br»w  . 20-6 

-  I  N.  S.  Ptp»l . 59-5 

'  Ogilvio  Flour  .S2-)-6 

_  r;  Do.. '  B  " . 22—6 

*  Do..  "C  " . 22-  6 

yi)  Ont.ptool .  43—6 

-  17'  I’OTIO  R.  Ry . 36 — 5 

*  Pratal  Tolograph . 

Quo.  Ry  80- .S 

.‘-pa.  R.  <  um,  Div..  .31 — 6 

■  '  '  Sfiml  of  Canada . 40 — 6 

9/ ■  J  7  i  Wabasao . 47 — 6 

~  .  •*.  I  Wayaeamack  . 51—6 

■Wpst  K,  Powpr  .  .  .  .30 — 6 
,  i  ■  !  Win.  EIpc . 35 — 3 


-Wppk  pndin*  Dcr.  2.5,  192*-  — 


Sal'^s  (*han(fo  High 


102  90  103  25  102  45  102 


102.10  101.60  I  fit  90  12,200  —  .10 

102  20  102  102  21.2.50  _ 

105  90  1 0.5  . 50  105  7.5  17.950  --.1.5 


105  90  105  90  1 05  . 50  105  7.5 

101.20  101  20  100  70  mo  no 

9*  20  98.20  97  8  0  98  20 
lot  65  102  25  101  65  102  10 


98  6  0  9.200 

99  1.5  24.400 


4.0.50  —.30 
200  . 
9,400  -  .4.5 

9,200  -  .to 


10650  101  60 

105  85  101  90 

107  98  .95 

105  20  100  10 

102  20  96  80 

106  10  101  65 


.  106 

1,000  —  t'J  103 


Dividend  Declarations 


st*4  SI**,  84*4  81  '; 

62'-  62',  .5.5  62  ', 

lot's  lOf**  lOl',  10».'* 
42  12  40  10 

22 28  22'-  26*; 


10  5  )-  *s  10.5 

280  —  2  19 

liiiiO  I  I  28 


j  New  York  Curb 

I  Furnishpd  by  Jpnks.  Gwynne  &  Co. 

•  Kid 

I  .Muminum  of  America  147 

!  Ampr.  &  For.  Pow.  Op.  Wqs..  48 

j  Amer.  Lisht  A  Traction .  218 

Amer.  Superpower  "A” .  5*1 

I  Amer.  Superpower  “B” .  6.5’ » 

i  Anglo  American  Oil .  16'ii 

I  Anglo  Chilean  Nitrate .  29'  ., 

;B.A.  Oil .  45 

B.  A. 'Tobacco .  30* | 

I  Buffalo  A  Niag.  Pow.  com .  59 

I  Canadian  Marconi .  6’, 

Celaneae.  lot  pref  120 

Celanese  Corp  .  55' , 

Centrifugal  Pipe  .  1 1 

Cons.  Gaa  &  Elec.  Balt . .  93* -i 

Cona.  Copper .  13', 

Conti.  Oil .  19’, 

Dominion  St  ores  .  1.53 

Durant  .  .  13* » 

Kdiion  El.  Ilium.  (Boatoni .  2i:i 

Elec.  Bond  *  Share  172*s 

j  Eiec.  Invaatora .  "9 

.  Fajardo  Sugar . 118 

/ 


'  Fairchild  .Aviation  . 

I  Ford  Motor  of  (.'anada  . 

General  Baking  com  . 

I  Ford  Motor  of  Canada . 

(ieneral  Baking  com  . 

I  Gulf  Oil . 

i  Hudson  Bay  .Minin  '  . 

Hunrb  o  Oi . . . 

I  Imperial  Oil . 

'  Inti.  Petroleum . 

'  Inti.  Utilities  ‘  A’*  . . 

i  Inti.  Utilities  “B”  . 

'  l.»ake  Superior  Corp 
I  Middle  \A%st  Util,  fig  pr.  lien. 

!  Mountain  Producers 

j  uMohawk  Hudson  Power . 

I  Nipissing .  . 

I  Noranda  Mines.  . . 

j  Northeastern  Power  ....... 

;  [  Penn.  Water  &  Power . 

Prairie  Pipe  Line  . 

I  Salt  Creek  . 

i  !  Sierra  Pacific  Electric  . 

I  S.O.  Indiana  . 

S.O.  Kentucky  . 

Southeastern  Power  . 

I  Southeastern  Pow.  Voting  Trust. 


IT.S.  Indust.  .Alcohol .  123  130*4  f  1 14  Hindn  &  Dauch . 

U.S.  Rubber .  4D  ;  40'j  —  1*m  C.P.R . 

IJ.aS.  Steel .  15tj  i.=sft  —  I  Hamilton  United  Theatres  oref.  . 

Do.,  prof .  lAP*  141*4  .  Dom. Glass . 

Vanadium .  93*4  94'*  Do.,  pref . 

Westinghouse .  120’*  337t*  -*-10*4  Bank  of  Nova  Scotia . . 

White  Motor .  37>4  87*4  t  I  Sherwio  Williams . 

Willys-Overland  ..  29’4  30'*  ‘  ;*  I  Do.,  pref . 

Worthington  Pump  .  51  50  —  1  j  Dom.  Bridge . . 

('has.  Guro . . 

f'sn.  Gen.  Electric  pref . . 

IT  -  1  ^  .  *•  ;  Winnipeg  Electric  pref . 

Unlisted  Quotabons.  Power  pref . 

4Ho,piU15t.’:51untrc»l  '"oiTfc.-  . . ! !  i  i  i  i !  i  i ! !  i 

'  .  65 

Arnold Br).,.:rcf-:: ..  -71 

:::  n 

Brnhumt  fr.  &  riper  LTnits .  36  ”  no  '  . 

Brandram  Hi.ndpr(inn  prrf .  88  . . 

Burn.rUmhr7unit«  96  1 00  Asjwatrd  Brcwi^c* . 

' .  •  -  Lau^Mdr  powir  ci: !  i i ; i i  i : : 

N.‘Bawif'’Graincom.-.:;;;::;;;;  -oo  . 

Brown  Corp.  O'-;  prrf .  94  96*4  ' . 

Canada  Life  Aa.urancr .  900  1000  ‘.j  . 

.  B^^ndramS^^oaipr-rf.::::: 

f>n7diaTArrna;;;::;:;;:::;::  m  . 

A", .  15  BraziiiVn  pref'.:::;:;;; 

(’nn«Hi^n”i»  b  ‘  .  no  fe  C snsds  Steamibips  Brsf . 

anadian  I’arkrra  (,om  .  .  J9  42  Porto  Rico  RIys  p7ef. . 

(  anadian  Paprrboard  prrf .  9o  Fraarr  Co. 

c5n“H“d'oTV"*6T'’'  f .  Lin  Nor. Mexico poWer'.'.'.'::;;;;:; 

(  an.  Hydro.  Klee,  pref .  93  9b 

Ban.  Foreign  Inveatment  com...  20  26  Int.  lirtlitiea'A 

fan.  IntjuMriea  pref .  fI2  .  .  (',N.  Power  pref . i... 

;  Ban.  Light  &  Power  Bom .  60  65  Q„p  Jc  Power . 

1  (  an.  Mead  Morriaon  pref .  8,  (tgilne  Flour . 

f.  '  I  ■  , .  Building  Producta ....  7 . 

I  C  an.  Tub*' Steel  pref .  80  Do.,  pref 

!  ,  .  Bo..  C"''*  •  ,  •  .  ■  _  .Asb))8toa  pref . 

!<  an.  p  airbanks  Morse  com .  30  ,9.>  ..  ,  p,;.  * 

I  Banadian  Marconi .  7  8  'd.;.  Bonus! : 

|  (apifal  Trust  ro.  .  .  .  ,0  ^  Mackey  Boa. .  . . 

I  (  a.asidy  a  I.td.  pref .  hi)  |  i.,„ 

,  (ons.  Food  Producta .  11  13  Breaeri^*  Distiiicra ! 

:  'J'’,''.?  Trust  Bo .  140  lo.,  [  <•,„  locomotive  prof . 

i  i)o^  cor^"'"^ .  'o  ‘  ,  Ottawa  L.H.&P . 

j  Dom.  Alloy  Steel  pref:  (with  .50%  i  A bVtVbi  "lyk  P.  pref 

I  bonus  torn,) .  .1  .-ihawinigan  W.  &  P . 

).m.  DistilleriM  . 9  II  !  Iiominion  Stores . 

Dom.  Manufacturers  prof .  ,0  ,  j  Publie  Utility  Invest . 

...  Bo  .  com  .  h  ...  !  1  )nm.  Rubber  Pref  .  . 

Dom.  I  ower  &  Tran.-)misii)on  prf.  10..  ...  ,  Alberta  P.  Grain  pref . 

I  o..  com  .  .  4ft  .  .lamaica  P.  S.  prnf  . 

D..minion  .Sugar  pref  9,*,  ( 'an.  Car  &  Kijry.  pref . 

I.  *?'  •T'"'  £  D  I.V,'  ,  ,,1.',',.  .1.  S.  Mitehell  pref . 

Dunlop  Tire  &  Rubber  .%  prof,.  1()'2'  ,  .  fnt.  Paper,  pref . 

Dupuis  I  rercM  S',  pref  ,  ,a  S  (Jood year  Tire  pref . 

Horn,  loundnes  &  Steel  pref  .  1.8  ..1  Mrollinger  (  ons  . 

.  I..  ...  .'.a  K.l  .  Power  A  . ! 

Fast  boot  na.'  I  ower  com  .8  \  iau  Biscuit  prrf. . 

l  oun.laiion  I  of  (  an.com  -  ,  Montreal  Telegraph  . 

I- r-sil  .f  flood  pref .  80  I  li  versified  St  and  Seca . 

Do.,  com  .  .  18  !  I>rt  nrftf 

General  Steel  AVares  7'^  pref.  .  99'-  101  ,  2nd  l  livers.  Stand.  .Secs. 

(.real  Lake  ow.r  (  o,  .c  pref,.  99',  _  ;  Central  Canada  Loan  . 

(.rest  1\pBt  Life .  6.50  7.50  I  I,„  Bonus 

H.  (;re.ning  Wire  Bo.  T'',-  pref  104'-  ■  M.-Kinnon  2nd  pref 

L  W  l.'llelte  ,  .jlO  .  Tolegraph  pref . 

o.od  fear  (  ollon  (  o.  prrf  lO'.:  .  '  Ka.stern  Theatre,  pref  . 

(.nardian  Really  pref  hi  '  Hamilton  ( 'ollons  pref . 

,o.ssr  I  arking  pn  f  ...  ,.t  :  -pj  .p„  Tailors  pref  . 

Harding!  arpet  I  _)..  cm  .  'J  'J.,  ;  Serviee  Station  Equip.  A . 

ffonrvdew  prrf.  old  .  8'l  Do..  Bonus 

Do..  rf>m  .  38’  .^  42  ;  |  )o  B 

Imperial  Life  .  .»20  [  I'nite'.i  Kiiellnvcst.  pref 

,  Imperial  •  rust  (  o.  .  loO  Canada  (Ivpsum . 

j  Inter,  (  oal  8%  prrf  .  80  '  M-t.  Royal  fl..l el  pref . 

I  .  .B”",'.'’.'”,  ...  .  ,  „(!  ■  I  Bondiiits  pref  . . 

I  Inler.  I  amt  (  o.  Lid.  •%  pref  .10  .  !  Toronto  (;ener.al  Triials . 

I  Do.,  com  .  .  1.8  .  ,  ;  Tamblyn  pref  . 

Int.  1  roprir'larics  A  .  .16  ,  Toronto  Mortgage  Co  .  .  .  . 

I  Kingston  Shipbuilding  pref .  F  20  ;  c, man  mors  ( las . 

'  t  •  J  ■  ,11  . .  ^  “  i  Simpsons  pr$>f  . 

Lindsay  DislilliTies  .  .  .  II  Riversirle  Silk  A . 

I  L.ews  Lrmd.iii  1  ,  pref .  8  Shreiided  Wheat . 

i  l>o.,eom  .  .|i,  1%  GoodvearTire  . 

'■“'“'^'■.lohn  f.  A  I'.cm .  21  2.-.  :  National  Trust  . 

lAUnshcld  1  hoafro  prof .  84  87  |  Do..  Rontis 

. ,  .  Ontario  Loan  A'  !>obf>ntiirc8 

M((olll-rontenac  ()iI  6%  .  91  Ot  Canada  Bread  A .  pref . 

Mtl.  (  ity  A’  District  Sav.  Bank.  340  3fi.>  f)o  p  p-rf 

Montreal  Life  20'“;-  paid  .  .  75  Hnnt^  Ltd 

Manufaeturors  Life  410  pre^ . 

Mexican  1  .ight  A  Row  er  2nd  oref .  2 ' ,  3  ' ,  I  Barcelona  pref  ;;;;;;;;;;;;;;; 

Mont.  Islanrl  Power  O'-;  pref.  |  Kannv  Farmer . 

(With  10',  Flenua  (  om.l.  100  p^‘ 

Mont.  Finance  S'>  pref.  Par  I  Nat.  (Irocera  pref 

N'alue  $-»0  (with  50''^  Bonus  ^  ,  Duluth  Superior  pref . 

.  /  .  !  I.aura  Seerd  prof  . 

M ount  Royal '  Md  pref . .  ( 'an.  (  anners  1st  pref .  , 

Do  .  New  pref  .  .51  .56  j  po,  2i.d  pref 

"c  <  nm  .  8  .1.  F.  Hl.x-ell  A- Co.  pref . 

I  I  lo.  .$2.5  Scrip  :i  Trar  more  ("afe  . 

Nort  h  Amerira  I  .ife  20’  ,  paid  VI  ...  pr,  pref 

j  Nova  Sr. ilia  Public  Cold  Storage  I  Holt  lienfrew- 

Terminals  Limited  com  20  . .  I  fio  prrf 

Northern  (intarto  I,.  X-  Pr.  6'';  Montreal  L  H.  8  P. . 

....Pt.B  ,  United  Securit  lea  pref  . 

Oh  Shares  Inr  I  nits  7  1  ,  ,.  ;  yfontrea!  Finanee  Corp  . 

i  power  I  otp  of  (  an.  Lyd,  6^'  Par  i  Tnokes  pref 

i  Second  pref  .  OS  Turketts  Tobacco 

[Provincial  Bank  .  117  L53  I  fio  pref 

Proxoncial  Paper  7' ,  p-ef  ;r,'  Page  Hersev  Tubes  . 

Quebec  Pulp 'A- Paper  New  pref.  ‘27  i  Do.  pref 

'  Re.vnolda  Metals  pref .  73  [  Real  Estate  Loan 

'  Rpvnolds  Investing  Co .  M  fil  |  K.  F.  Hotel . . 

[  Relianee Grain  Co.  6'';  pref. .  9.5  99  ,  xj».  Bonus 

i  Riti  I  arlton  Hotelpref .  10  ,  Brantford  Cordage  pref 

I  Holland  Paper  Co .  27  Russell  Motor  Car . 

!  Sterling  Coal  Com  LI  IS  Do.,  Bonus . 

!  .Standard  ( 'lay  Produets  Com.  .  33  Dn  .orpf . 

I  Sun  !. ife  Assurance  Co.  of  Can  .  2300  237)5  ("has.  (lUrd.  pref 

j  St.  I.awrence  Paper  (  om .  J5  19  Montreal  Trans  . . 

i  St.  Lawreneo  Paimr  Units  (75' 4  Can.  Cottons  . 

I  paid)  .  60  TO  Do.,  pref . 

I  Trusts  A  ( fuarantee . .  ..  10)  ...  Agnew  Surpass  Shoes . 

:  United  Amusements  Bom .  28  ...  East.  Steel  Products . 

I  Willards  Chocolates  pref .  50  .  .  Can.  Wireboiind  Boxes . 

I  Wallaee  Sandstine  Quarries  pref. .  35  ...  Abitibl  P.  4  P.  pref . 

M  aritime  Coal  RL  4  Power .  314  ...  Wooils  Mfg . 

Wolthausen  Hat  (7om .  32  ...  Canada  Foundries  4  Forgings  A . 

I  Curtis .  30  ...  Sarnia  Bridge  "A” . 

Dom.  Engineering . 

- - - - - Do.,  Bonus. . 

Southeastern  Pow.  Option  Wqs. .  24  *a  24?;  m-M*) . 

St. .Reg«. Paper  common .  129  135  '  Can.  Ind.  Alcohoi 

United  Biscuit  B  .  2.5»,  27  Dq  Bonus 

United  Gas  4  Irnprovement .  158  1  59  Coekshutt  Plow  . 

United  Light  4  Power  A  .  2bG  26«;  Steel  of  Canada . 

United  Shoe  Maehinery .  74',  75  Do  extra 

United  Verde  Extension .  23 '  .j  23’4 

vacuumoil .  97  97',  sobi7sim  !  ! 

Hiram  Walker  .  .  . .  81*4  82  Lake  St.  John  Power  pref . . 

Wesson  Oil  4  Snowdrift .  Consol.  M.  4  S.  Co . 

I  Do..  Bonu5  .  .  . 

.  ■■  , ,  j  Ont.  Power,  pref . 

The  Flnaneial  Times  reaches  a  Hon7v*f>»«'"^pw'f  i i 

class  of  people  who  are  interested  Thayers  Ltii  .  pref . 

and  able  to  buy  in  vestment  securi-  M^pielea^'Tiiwf  ! 

Foreign  Power  Securities,  pref  .  . 


Southeastern  Pow’.  Option  Wqs. .  24 

St.  Regie  Paper  common .  129 

United  Biscuit  B” .  25 

United  Gas  &  Improvement.,  .  .  .  LA8 

United  Light.  &  Power  ‘'A*' .  26 

United  Shoe  Machinery .  74 

United  Verde  Extension ........  23 

Vacuum  Oil . 97 

Hiram  Walker  . .  81 

Wesson  Oil  &  Snowdrift . 


Yearly  Div.  Date  Record 
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1  q 

Jan. 

1 

T>ec. 

21 

4 

.40c 

lOc.  q 

Jan. 

1  -5 

I>ec. 

28 

lOc 

.30c 

7 

1*4  q 

.Tan. 

1 

Dec. 

20 

1*4' 

7 

6'^ 

1  **  q 

Jan. 

1 

Dec. 

15 

I‘» 

6' j 

fi 

1  s  q 

Dec. 

01 

Dec. 

1 .3 

6 

6 

7 

1*4  q 

Jan. 

2 

Dec. 

20 

1*4 

7 

$2 

50c.  q 

Jan. 

10 

I)ec. 

31 

.  50c 

$2 

SO 

.745c 

Jan. 

*2 

Dec. 

15 

.75c 

2  85 

$2 

..50c  q 

Jan. 

2 

Dec. 

20 

.50c  fa) 

7 

1*4  q 

1  )ec. 

31 

nb)..24 

7 

7 

7 

1*4  q 

Jan. 

2 

De*'. 

1 5 

1  ”4 

7 

7 

1*4  q 

Jan. 

2 

I  >cc. 

17 

'*4 

7 

7 

1  q 

Jan. 

10 

1  >er. 

26 

I  *4 

7 

7 

1*4  q 

Jan. 

2 

r)ec. 

li 

1*. 

7 

7 

1*4  q 

Jan. 

15 

26 

7 

7 

1*4  q 

Jan. 

2 

TVc. 

15 

1*4 

7 

12 

1  M 

Dec. 

01 

Dec. 

21 

12 

26 

$2 

.50c  q 

Jan. 

1.5 

I  )ec. 

01 

.50c 

.50 

7 

1*4  q 

Jan. 

2 

22 

1*4 

7 

8 

2  q 

Jan. 

15 

01 

2 

8 

$1 

25c.  q 

Jan. 

2 

I  )ec. 

15 

.25c  fa) 

8 

2  .| 

Jan. 

2 

I)ec. 

15 

2 

8 

7 

1*4 

Jan. 

15 

I^ec, 

01 

1*; 

1*4 ‘ a) 

12 

:i  q 

Jan. 

2 

I  >PC. 

15 

3 

12 

r> 

Jan. 

2 

Dec. 

15 

6 

6 

7 

1*4 

Jan. 

2 

15 

1*4 

7 

1  *4  q 

Jan. 

2 

21 

l*j 

is 

7 

OS  s 

Jan. 

01 

01 

•T’a 

$2 

.50c  q 

Jan. 

2 

I  >ec. 

15 

.  r»0c 

$1  00 

7 

1  *4  q 

Jan. 

2 

Dec. 

15 

1*4 

O'i 

l.KO 

40r.  q 

Jan. 

2 

Dec. 

15 

4nc 

$1  .60 

40c 

Jan. 

2 

I  >er. 

1ft 

40c 

$1  no 

(Ocq 

Jan. 

2 

Dec. 

15 

40c 

1  60 

6 

IS  q 

Jan. 

2 

Dec. 

1-5 

1  s*»> 

0 

.T.5r  n  Jan. 
1  * 3  t)  .Ian. 
1*4  q  Jan. 


12 

3  <1 

♦Ian.  2 

1  >er. 

15 

10 

2S  q 

0  s 

Jan.  2 

Dec. 

1  5 

K 

Jan.  2 

Dec. 

1 .5 

*2 

ftOc,  q 

.Tan .  2 

Dec. 

1 5 

*3 

76c.  q 

Dec.  31 

Dec, 

21 

sr, 

1.2.5  )i 

.Tan.  2 

De)., 

1 5 

12 

Jan.  2 

Dec. 

21 

1 

Jan.  2 

1  >ec. 

21 

12 

3  ), 

Jan.  2 

Dr... 

15 

7 

1*4 

Jan.  2 

1  )ec. 

L> 

7 

1  *4  q 

Jan.  2 

Drc. 

1 5 

$1 

25c.  q 

Jan.  2 

I  >cc. 

1 7 

7 

1  *4  q 

Jan.  2 

I  >cc. 

17 

7 

1  *4  q 

Dec.  01 

1  'cc. 

IH 

*i 

2or.  (i 

Dec.  31 

I  'f'C. 

1 5 

2.40 

KOc  q 

Dec.  01 

1  >cc. 

1  5 

8 

Jan.  2 

I  irc. 

I  '1 

$1 

81  (| 

Jan.  2 

IJcc. 

1  t 

7 

1*4 

Dec  31 

I )).. 

1 5 

K 

1  S  q 

Jan  2 

Dec. 

1  5 

60c 

15c  0 

Jan.  2 

Der, 

1  5 

7 

1*.  n 

.Tun,  2 

Dre, 

1 ,5 

?»ftr 

.  I2'^'>c  q 

Jan.  1 

Dec. 

1 ,5 

7 

1*4 

J»n.  1 

Pec. 

1  > 

0 

*4  q 

Jan.  2 

D^c. 

20 

7 

1*4  q 

Jan.  2 

Dre 

20 

2.40 

Kftc.  q 

Jan.  01 

Dec, 

31 

K 

1*.,  q 

Jan.  2 

Dec 

21 

4 

2  S 

Jan.  2 

Dec, 

L) 

7 

1»'4  9 

Jan  1 .5 

1  )ec. 

Ot 

4 

1  9 

Jan.  !•> 

i'lec. 

01 

7 

I'  i  )| 

Jan.  15 

Dee, 

31 

.$3 

76r.  q 

Jan.  1 

Dec. 

20 

7 

1*.  q 

Jan.  1 

Dec. 

20 

7 

S'x  S 

Jan.  2 

Dec.  17 

,$6 

$1.50 

J»n.  2 

Dec. 

31 

,.S0c 

Jan.  2 

L>er. 

21 

8 

2  q 

Jan.  15 

1  >ec 

20 

Feb.  1 

Dec. 

31 

1 

Feb.  1 

r>ec. 

01 

1  *.^^  q  Feb.  1  Pec.  31 
1*4  q  Jan.  2  Dec.  15 


3  q  Jan.  1.5  Jsn. 

4  q  Jan.  4  r>ec. 


1  ’.4  q  Jan. 

2  q  Jan. 
II4  q  Jan. 
1*4  q  Jan. 


I  *ec.  22  2 

Dec.  15  I  *41  a) 


.  $1.60 

37’tac.q  Jan. 

2 

Dee. 

15 

ST'ac.fa) 

.  6 

Ha  M 

Jan. 

■ji 

Jan. 

10 

.  7 

1$4  q 

Jan. 

2 

Dec. 

27 

1*4 

.  1.50 

a-i'ac  q 

Jan. 

15 

Dec. 

31 

..37 'ac 

.60c  q 

Jan. 

2 

Dec. 

15 

50c 

.  3 

.75c  q 

Jan. 

15 

Dec. 

81 

.  75c 

. .50c 

Jan. 

15 

Dec. 

.HI 

.  50c 

.  7 

1*4  q 

Jan. 

2 

Dec. 

20 

1*1 

.  ...  7 

1*4  q 

Jan. 

7. 

Dec. 

31 

1*4 

.  1.52 

38c.  q 

Jan. 

15 

Dec. 

31 

..38c 

.  ...  25r 

Jan. 

15 

Dec. 

31 

.2x5c 

.  $1.50  .37* ic. 

q  Feb. 

1 

Jan. 

15 

.  75c 

.  $2 

60c.  q 

Feb. 

1 

Jan. 

IM 

.50c  (d) 

Feb. 

t 

Jan. 

19 

18?; 

.  $2 

60c.  q 

Feb. 

Jan. 

19 

.60c(d) 

.  7 

3*^  S 

Jan, 

2 

Dec. 

22 

3 '-4 

....  7 

1*4  9 

Jan. 

I 

Dec. 

15 

l*i 

1.25  S 

<Tan« 

15 

Dec. 

31 

1  25 

.  10 

5  S 

Jan. 

15 

Dec. 

31 

.5 

.  6 

0  s 

Jan. 

25 

l>ec. 

31 

3  la* 

.  6 

1*2  9 

Jan. 

15 

Dec. 

36 

.  7 

1*4  9 

Jan, 

1 

Dec, 

15 

1*4 

.  7 

Jan, 

2 

Dec. 

15 

1*4 

3'i  S 

I  )ec. 

31 

Dec. 

20 

3*  a 

'  Foreign  Power  Securities,  pref .  6 


1*4  q  Jan.  18  Jan.  3 
II3  q  Feb.  15  Jan.  31 
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~77~7~~~7;;7i iprices continue  -  ^Itoronto shows 

MORGAN  TRUST  COMPANY  STEADY  DESPITE  board  room  no  inclination 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STO.<AGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTL  lATES  FURNISHED 
FOR  THE  PACKLNG  AS^  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE-JCES,  OFFICES.  ETC. 


UGHTER  TRADING 


AliTlIOUCtTf  fho  usual  holiday 
COntrai'fiim  in  trariinir  wa.*;  ar- 


TO  SELL  STOCKS: 


Volume  Showed  Contraction  in 
Past  Week,  But  Sentiment 
Was  Favorable 

dairyTssues  lead 

Toronto.  —  MTiile  fh«i  volmtio  ofi 


469  UNION  AVENUE 


TELEPHONE  PLATEAU  6261 


KIPPEN,  NEWTON  &  CO. 


- y  ‘^-^contraction  in  tradiuK  was  ao- '  . . . 

No  General  Move  is  Expected  rejitnatod  during  tho  past  week. 'Volume  Showed  Contraction  in 

Till  After  New  sr.'.tif.vh.aiy  stp.nrly  In  I  Week,  But  Sentiment 

„  ine  face  ol  nn.spftlcnicnt  tn  Now  ,  .  i 

Vork.  where  hiph  rail  loan  rates.,  Was  Favorable 

- — -  ron.soqnent  upon  thr  roniins raonth-  - — _  . 

FAVORITES  LEAD  jend  sittlrinont  haj  an  adverse  e.f-  DAIRY  ISSUES  LEAD 

_  I  feet.  !  _ 

Seventeen  Gains  and  Fourteen!  hrokerase  rommunity  ~eiier- :  Toronto.  —  MTiile  the  volume  ofi 

Losses  Indicate  Narrowness  of  I fhe\ioneTSa£4‘loc.X'”with'’the  I Toronto  Sloek  Ex- ’ 

List  —  Average  Remained  :  Year.  and.  with  the  technical  change  .shrank  perceptibly  during  tie  ^ 

Steady  at  184.3  ipo.sltlon  dLstinctly  strong,  the  pros- 1  past  week,  due  to  holiday  distrac- ; 

_  niai  kds  earh  in  in.!)  tions.  there  Is  every  evidence  that  j 

The  inovcmcnt  In  coauieotion  with  j  ’  '  '1.  v  «  .stocks  arc  being  closely  held,  and  i 

trading  on  the  locaP  exchange  pre- 1  ".See  Cuiiada  I'Irst.”  buying  continued  to  be  better  than  | 

iniinediately  fo!, lowing  !  W  Beativ.  president  -n'  'he  '  tho  selling.  Thjs  w.ns  definitely  re. ' 

the  thrust. n as  lay-off.  has  been  Bnnada.n  Parifie  Uailw.iv  Co.  l.s  ,  fleeted  In  the  substantial  gains  reels-  ‘ 

neither  upwards  or  dow  nwards  and  '  q^iotod  -.s  statiiiu-  u.  ctea  in  me  suDsraniiai  gains  regis 

miy  he.-t  _be  described  as  sideways,  j  i,;.;.;., '  tered  in  stocks  all  over  the  list. 

Pnce.s  held  geuer.aLly  steady  moving  si,, n.  snt'-rrutc-a -ih-ji  i'*'.n-.rii-.t,o  Individual  stocks  were  taken  in  hand 


‘  ■'ii;  V  «  stocks  arc  being  closely  held,  and  i 

-See  (  uiiadii  I'irst.”  buying  continued  to  be  better  than  j 

W.  Beatiy.  prestrient  of  'he  '  tho  selling.  Thjs  wuns  definitely  re. ' 
i.an  Pacific  Uruhv.iy  Co.  -s  ,  fleeted  in  the  substantial  gains  regis- ; 

'  terc3  in  stocks  all  over  the  list. 

l';i\c,  (111  more  than  om'  c.ccn- 

mggrsteri  thill  i-Tinadiiinii  nii-iit  Individual  stocks  were  taken  in  hand 


McDou§all  &  Cowans 

n/fembers  of  the  Montreal  Stock  Excliantpi 
Members  of  the  Montreal  Curb  Maejee': 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTR  EAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


Members  of  Montreal  Slock  Kxrhsnge. 
Members  of  Montre.-il  f'urb  Market. 


4  Hospital  St.,  Montreal  iwAm 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Building 


,  .  . ,  .•  !  .  ‘  "11  more  tiian  om'  c.ccn- 

1  nce.s  he.td  geueraLiy  steady  moving  .siiggcsted  that  i'*Tin;:diaiis  might  Individual  stocks  were  taken  in  hand 

in  a \ei>  narrow  range  on  tiroiuark- j  vvel!  p;iy  iiiiire  altention  tii  invest-  and  moved  up  sharply  under  aggres- 
abiv  small  turnover.  1  hi.s  however  |  |  •.n  .rl^ln  ... 

mav  to  1  barge  extent  be  exnected  It  tv  ,1  v,  '  <in..(1ian  lo.  poi  .itio.i.s  giyg  buying  and  among  these  t  tty 
m.l.^.  lo  .1  mrge  cxicai  oe  expeciea  .ii  ;  wh  ch  have  provcl  th;  Ir  vahto  to  the  ,  ,  •  .  »  . 

this  particular  time  ot  the  year  and  :  cn-intrv  esreci-ii'v  '.•■m' i.  i.i'  -'  Ualry  was  a  prominent  feature. 


UQUIDATION  IN 
MINING  MARKET 
MAY  BE  AT  END 

Recent  Contraction  in  Trading 
Talten  as  Encouraging 
Sign 

YEAR  OF  LOSSES 


Mie  outlook  for  the  coming  year  pro- !  ^visc  p"lic\  ^j.  conpentrated  buying. 

■  I  .  vails  everywhere  well  founded  on'  “il'i’S  uas  Can.wla'.-!  larre.sl  er"n  i  Alons  with  (lity  Dairy.  Farmer’s 

I,  .  present  conditions  and  past  achieve-  v--ir  am]  f,>i;.nvo(i  'i  -if  ll.-•.vv  Uniry  has  also  been  under  aeeuniu- 

!  been  mounting  rapidly,  which  in  turn  ^ents.  ,  yield;.  As  rec'^s  .if  .roduci  'ation  and  rose  1  points  during  the 

ha\c  been  reflected  in  hiercased  di-  -[iiq  expected  Hso  in  money  rates  t.jon  and  movements  were  hnikeu  "'eek  lo  a  high  of  30’^,  selling  this 


......... - ...  ,  ne  expccica  nso  in  money  rates  Uon  and  movemeiit.s  were  hnik.’u  lo  a  nigii  oi  o<}Vs.  selling  mis 

r'trUHndTiupTom^^  curtailed  to  a  large  .  prodtieUon  likewis.--  broke  ■  "’irtweek  at  3!l.  This  company  abso 

,  Ml  Kbmd  l.nke  (rold  have  each  been  e.xteiu  market  activity  in  that  quarter  p,., other  ■i-'tMitirs  i  m*  .vi.'-' '  !ias  been  linked  up  w.tb  merger 

materialized  to  a  certain  degree  on  "Vh*  tl,c  Sc  iudiMric.:.  ‘‘t' .Vre  Vs  .U'umor.s. 


m)0d'^mine"s  '»cuey  ^  ,,re.sent“a  minimum  cV  iinemploy- j  .Mond  and  Interii.itional  are  selling  | 


good  mines  appear  to  be  in  tho 
making. 

fuls  In  IMtidends. 

Hollingcr  and  Wright-Hargreave-; 
cut  their  dividends  in  two  this  ye.ir, 


t  .»  he  .  ri  ♦  I,  .  - -  -  -  -  .  -  u  I  Ill  I  u  I  ilj  t.  IIJ  (.M  mieill  ,ie  M  -  [  w  ....  w  - - V - - 

lo  oe  1C  U1-.  iirought  13<;c.  double  the  figure  of  i,jont.  .\grleiiltiire  is  becoming  more  i  about  in  line  now  at  around  43,  fol- 


t  earlier  session.s.  'Ihi.s  however  fail- ,  and  more  diversified,  so  that  \\  hat-  announcement  of  tlio  con.  ' 

ed  to  impede  the  general  recovery  ever  climatic  conditions  obtain  in  the  1  »nmmation  of  the  agreement  to  cx- 
that  had  its  initial  move  before  |  f,,ti;;e,  iinr.xiiectcd  los.ses  in  th'.^  U’hange  stock,  share  for  share. 
Chrisinta.''.  .Many  good  gains  were  j  fjeirt  win  not  disturb  the  financbi)  i  The  oil  list  has  been  quiet  all 


lowing  fhe  announcement  of  tho  con. 


that  had  its  initial  move  before  |  f„ti;;e.  imr.xpectcd  los.ses  in  fh'.i 
Chrisinia.''.  .Many  good  gains  were  |  fjein  will  not  disturh  the  financbi) 


BRUNEAU  &  RAINVILLE  I 

Members  .Montreal  Stock  Excliaiige  i 

.Members  .Montreal  Curb  Market  i 

61  St.  James  Street  West,  Montreal  | 

Telephone  HArhour  42S(1*  ^ 


and  these  adverse  events  were  res-  nmel  amd  this  generally' good  under-  rquilibriiim  of  the  country  Thus  the  week,  hut  steady  to  firm,  with  Im- 

ponsible  in  part  for  sh.aking  public  |  tone  was  reflected  locally.  .Nickel  I  ;mi>eius  which  conmiere’e  iml  in-  perial  Oil  up  S'i  points  to  OOV*.  and 

confidence  in  the  market.  Wright-  ;,n,i  itiazilian  were  again  active  ,  (juptry  is  at  prc.'ient  receiving  is  ri'  lj  Canadian  Oil  up  2  points  lo  .SS. 


New  Year  Should  Open  With '  dpv^opment  and  mill  result? 
T  L  •  in  I  I  sensational  results  ol 

I  echnical  rosition  Strengthen- '  development  at  the  nickel 


I  Hargreaves,  like  Hollinger.  is  show  i  leader.?  throughout,  surpassiug  by  |  with  Vroml.se  of  continued  progres.?. 
ling  favorable  progress  again  in  ore  j  f;,r  the  balance  of  share,?  ir.aded  in.  ■  whicli  will  be  all  Hjit  more  su.?taiii- 
;  development  .and  mill  results.  '  I'luctuatioas  below  bigh  level,?  cstab-  ed  and  faithful  if  speculative  actu- 


Canuda  Pry  a  1  eofnre. 

Canada  Dry  featured  the  beverage 


T.  C.  E.  WATT 


.  (J.  Vt-iA3L:.J 


of  deep ;  it,  earlier  .^cssioii.-  were  of  a  itic.a  are  not  allowed  to  interrupt  i  list  with  a  sharp  reeovery  of 


lecnnic^  rosuion  Otrenginen-  development,  nt  the  nickel  mines.  I  nature,  despite  widespread  '  their  wc'.l  ordered  emirs?  "  ‘  ^.winl.s  lo  wlrlc  leading  brew¬ 
ed  and  Development  at  Mines  ,  mchid’.ng  International  Nickel  .and  dniiness  that  held  sway  last  .Monday.  |  »  *  »  .v:  ,  wore  firm  and  Hiram 

Promising.  j  .Mond  P  \Vedne.?day  opening  brought  frc.?h  Toner  Corjwiratioii.  I  W  alker  at  81  Vs  was  down  2?4  points. 

- - -  '"'i'  "bile  steady  heai.-  imving  and  an  immediate  rec-overy  of'  n  Watts  &  (  o..  members  of  the'  J.oblaw  Groceleri.is  shares  scored 

roponio  n-jre.-iu  Tiic  I'ln.om-i.Ti  Times.  I '' -'J  ha.s  le'en  made  Dv  Treadwell-  ground  was  stopi'cwj.  .Nat.  :  Montreal  Stock  I'.xch.inge,  say;  i  a,  g.iiii  of  1  points  net  lo  1‘!>.  The 

rorouto.  -  One  of  the  best  things  !  ' Basin  and  laleon-  fM-ick  preferred  and  Dominion  Bridge  ;  "Fower  Corporation  common  is  i  annouueenient  that  tho  .American 
that  can  be  said  about  the  niinirg  : •be  province  and  indic.at’ng  stocks  that  held  the  lime- |  ev;d<?ntly  scarce  at  approximate  pre.s- [  coinpany,  which  vvlllincreascitsob- 

market  as  the  year  draws  to  a  close  j  of  new  ore.  light  the  c’.o.sing  day.  Brick  ,iunipe>d  i  ent  lcve*ls  and  on  any  demand  might  i  jectivc  in  Chicago  and  district  from 

IS  trait  during  the  closing  "ooks.  j  Uud.son  Bav .  in  the  . lanitoba  .a rea  ,  -  .,p  j  u-idge  ro.se  3.  i  ea.sUy  equal  the  former  price  of  tho  i  30  to  100  units,  has  arranged  for  fin- 

b.i.>ine.ss  has  become  quiet.  i  has  j 'C'e  pasocd  th^^  Thirty  one  stocks  participated  in  ,  stock.  Karuings  from  invekstraent  j  .nneing  in  the  Fnited  States  is  a  fac- 

quietness  is  interpreted  lo  mean  that  •  '  ^  u  i  productiin  j-  FI  losse.?  for  the  period  :  account  arc  reported  to  be  very  siub-  tor  as  the  Canadian  eonipanv  re- ' 

the  extended  period  of  liquidation,  j  on  a  tug  scale  wbde  progre.^  at  ^n.,fer  review.  Of  the  seventeen  ad-  stantial  of  lale,  and  the  yield  at !  a„ad;i. 

that  has  been  under  way  for  almost  I  j^heiritt-^rdon  has  been  so  go^  . IS  jFc  greatest  was  one  of  28  ;  present  prices  ni.akcs  the  stock  1  Advance.s  of  2  points  each  were  i 

the  whole  of  10  8.  with  few  mter-  |o  a-^Ttre  .a  rail  a.  .and  a  concen-  and  of  the  fourteen  recc.wions  ;  attraeUvo  from  an  investment  .stand- 1  aUown  by  Building  Products.  Service: 

ruptions  is  pretty  well  .at  an  end  trating  pLant.  '  the  widest  was  one  10  points.  |  point.  W'e  w-ould  buv  it  at  the  mar- !  stations  and  Shredded  W'he.at,  while 

hS"  ■li.U.t.  h.'  SlXh  V.Smhirh?.  I  h.™  S,S  V'."  “I?-  ,  not  (»r  »  'mn,-  \om  pnJl  with  ;  Ivathtloo  Mannf,cl,irl.ig  at  ?8  ahow- 1 


WATT  &  WATT 

V KM  HERS 

TORONTO  STOCK  l.\CII\M;r 
MONTRF.AI,  CURB  MXRKKf 
.NKW  YOK.S  CliRB  I.^SSOi  :i  \  I  Ki 

rriratc  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


ruptiuns.  is  pretty  well  .at  an  end  ■  irating  plant. 

Outstanding  exceptions  in  fhe  do-  j  -Nmong  the  most  important  events 
dining  market  have  been  .Nor.anda  i  'n  British  Columbia  h.ave  been  fhe 
and  .Nickel  shares.  j  successful  development  of  several 

The  year  1927  came  to  a  close ! ‘‘‘"bsidiaries  of  Smelfer.s,  Including 
with  heavy  appreciation  in  the  pri  -  ]  foast  Copper  and  Big  Missouri, 
ees  of  mining  stocks  almost  through-  :  Favorable  re-siilts  have  also  bee.n  ob- 
out  the  list  on  the  S'andard  Mining  j  ibined  from  intensive  exploration  at 
Exchange.  The  year  1928  close.?  !  Pend  Oreille  and  other  properties  in 
with  general  severe  net  deeliue.?.  the  hnimdary  lead-zinc  field. 

This  year  has  been  a  corrective  tif !  Mention  has  been  made  anove  only 


of  15  active  common  stocks  dosed  |  cellent  prospects  of  higher  prices  be-  pf)  g  jKiints  up,  and  General  Steel 
the  period  down  at  184.8  as  compared  |  fore  long.”  |  wares  at  35V>  "as  1 'a  higher.  Twin  , 

with  a  previous  dose  of  185.2.  The  v  -v-  -v-  ■  j,(jvaneed  8  points  to  45.  Do- : 

weekly  average  rose  fractionally  to  |  Famous  Players  1  orp.  Imin'ion  Power  and  Transmission 

1813.  Important  changes  in  the  class  of;  gj^^res  have  continued  in  demand,' 

f  hangos  -Vre  Small.  entcTtninments  to  be  offered  by  Fa- j  ^  gg 

;  iiious  Players  Corporation  at  thd’, _ _ 

Gain.?  of  a  jioinl  or  more  for  the  (\^.q  largo  theatres,  the  Palace  and  |  i 

week  comprised  the  following;  .Nor.  |  cjipMol.  are  reported  to  b.c  tindi^i  — — ■ 
Mex.  Power  up  28  at  121 ;  Doni.  Glass  >  ^ay.  'I'hc  announcement,  that  be-;  /_  TA/c  /ccr>/x  ' 

iin  4  .-.f  llUt.'  ri.'imons  Plavers  iin  1  !  -'fi  rwi-i,,-'  M  flCo  *OOUC  . 


pri('<'.?  as  at  12.3u  p.ni.  Thursday 
D«’>'<'mb<'r  Z7,  1?28; — 


.  rack<’r.s 
Power  A. 


nature.  In  Quebec,  Noranda  has  be-  - - 

hind  it  <a  full  year’s  production,  with 

smelter  results  much  larger  than  Late  Closing  Prices, 

was  .anticipated  from  the  Ist  unit.  ,,  ,,  ,  -  ... 

while  mining  results  at  depth  have  |  gj,®- a"  i2.3g^p,ni.  T 

continued  sensational,  not  only  in  :  Deeemb<-r  27,  l?28; — 

the  "H’’  ore  body,  but  the  ‘'B”  andiAb'tibi  . ._ . 

”C”  ore  bodies  as  well.  The  2nd  ■  ! ! 

unit  is  scheduled  to  be  producing  Bell  Tefephon*  . 

early  next  year.  Maite-Ackcruiau-  Brazilian  . 

.ilontgomery  is  a  consistent  ore  ii  /•' . 

.shipper,  while  Amulet.  Abana.  Al-  p..  B 

demiac  and  other  enterprise.s  loive  Bir.mpton  . 

made  excellent  progres.?.  Building  Product.? . 

In  Ontario.  (  dnia'irum  was  added  cgn  ■  .  .  .  .  !  i "  . . .’  !. 

lo  the  list  of  producer.?,  while  de-  I'an.  ind.  Alcohol  . . 

velopmeats  at  McIntyre  appear  to  B . .  . 

assure  output  on  a  much  larger  sea-  1 1 -ock.shu'u  Vlow 

le.  The  iihysicn!  po.sition  of  Domc;cons.  .smelting  ...  . .' . 

end  5  :pond  has  improved,  while  Ho!-  i  Bom.  Tiridge  . 

linger  is  reported  to  be  t'eruriiig  j  . 

:avorab!e  results  in  the  easteVn.  or  i  pgJnous  riayc.-.c'.'.' 

Schumacher  workings.  In  the  Kirk- j  Kraser  Cos  . 

land  Lake  '  amp.  Teck-Hughes  and  . 

J.ako  .Shore  have  made  new  niiirng  '  ...  ... 

history,  both  with  respect  to  ore  de-  i.ake  of  the  vvood.s  .!.  ..... 

velopmenf.s  at  depth  and  mill  re-  Ma.?.?e\ -Harris  . 

.suits,  and  production  arid  sales  bavi  |  . ii] 


teehnicat.i.v.  but  mining  development?  I  are  Howe.v.  Bathurst,  BidgfKid.  Ita-  ol’,  /  .i/yvef  ,,n  1 1^ -It  i,  •  ?  !  Yalnt  Industry  Helps  to  Raise 

during  1928  have  been,  generally  lartie.  Murphy,  Pioneer  Mining  Corp..  V  7/  ^  Other  changes  a.re.  it  ir,  rumored,  j  firing  Standard . 

.speaking,  of  a  highly  con.structive  I  Siscoc  and  Central  Manitoba.  vt.,, '  P^  invention  Expected  to  Rc- 

niiniro  Tn  riiioKee  Vnr.jnH-.  Inc  i.o_  . _ j  Bridj-O,  Qucboc  Pow  CT,  5i.iu  Bi.  cult  Palaeo  Theatre.  The  latter.  It  's  |  vjvc  Hemp  Industry . 

I  anti  IVestern  Grocers  gained  a  point  I  understood,  are  to  be  made,  with  a  ;  year  2000  Canada  to  Have 

Late  Closing  Prices.  varied  ehis.s  |  ■120.1joo.ooo  People . 

°  liOsse^;  of  a  point  or  lietter  for  the  of  ent.crtainniont  in  tho  two  big  yf,„nfi  progress  by  Mines  of 

Following  Is  a  list  of  th<>  latest  j  period  included  Steel  of  '  anada  down  ’  houses,  which  are  at  present  i  iin-  i^^  Northern  ^Manitoba 


6  fo  199;  Smelters  down  10  tri  365;  1  ning  shows  along  similar  lines. 


view  ot  presenting  a  vanetl  ri:is.s  |  120  000  000  People .  8  1 

of  entertainment  in  the  two  big  progress  by  Mines  of  j 

hou.ses.  which  are  at  pre.sent  run-,  .yorthern  Manitoba .  It! 

ning  shows  along  similar  lines.  prairie  Mining  Progress  on  ' 

.  \  I  .  '“i 

Htv  iJairjr  ^  o,  ;  Liquidation  in  Minins:  Market  j 

Ft  is  uinl^rsTood  that  an  offer  has-  j.^nd . 

been  made  for  City  Dairy  slock.  I  pruit  Growers  of  B. '  f’.' Asking  1' 


Abitl'bi  down  2^%  to  40;  Gurds  down,  *  ^  * 

2"8  to  31'^a:  New  .Nirkel  down  2^4  ;  Cify  Itn’ry  Co. 

to  42U;  Sieamers  Pref  down  2  10  1  It  is  umlerstood  that  an  offer  lia: 
92'2;  Textile  down  2  to  116;  Bra- '  been  ma'le  for  City  I>alry  slock 
z.ilian  down  I’a  to  7112:  .Mberta  ■  wliieb  would  mean  a  change  of  con 


For  Protection 


Grain  down  Di  lo  .',6;  .\sbestos  Pref.,  ■  trol.  but  that  the  present  manage- ; ('algary  fo  Have  Big  Dcvelop- 
B.  c.  Pai'kcrs,  Fraser  (  'o.?..  .Nat.  j  nient  is  not  dispo.serl  to  sell.  Borden  i  riient  In  New  Industry 
Breweries  and  .New  .Steel  Pref.  each  j  Company  is  mentioned  and  the  fig- j  increased  Volume  of  Busines.s 


dropped  a  point. 

*  Trend  of  Avcniges- 

Thursday.  Dev.  20 . 

Friday,  Dec.  21 . 


Sat'irdav  Dec.  22 .  181.3  1  days. 


Mire  .slated  was  .$100  for  the  com- 1  in  Canadian  Cities .  1 

mon.  The  preferred  stock,  in  wh'eh  1, -gnaja  Nearly  Independent  U.S. 
183.9;  the  control  of  the  company  really  [  Anthracite  ....  ..  1 

184.1  Mies,  has  mounted  .steadily  in  recent  , Debits  at  High  T.cv'cl  of  b 


22  Monday,  Dec.  21  ..  . 

Tue.sday,  Dec.  25..  . 
iVo'-  M'ednesday,  Dec.  26 
xou  Average  for  week  . . 
r.i','?  Previous  week  .  .  .  . 
4,’,‘  .fanuary  average  ., 
."■?  '  lebruary  average  .  . 
^2  .5tarch  average  .,  .. 
J-;;  April  average  ..  .. 

1,  .May  average . 

.Tunc  average . 


i.\at.  Bi  c-,vcric.? .  I  •■1'...  . . 

EslN.it.  Brick .  .''i  .May  average . 

I  Bo.  pref .  SI  .Tunc  average . 

INat.  .steel  Car .  ...  s;  TiiIvavo-Q.ro 

Nor.  Me*.  Power .  J21  ave,a.e,e . 

I  Bower  Corporation .  so  is  Augurt  average . 

I'ricf  Bros .  ro  September  average  . .  . . 

I  ^haw  mig^aT!'".  ■  :::  S.  .  October  average . 

I  Simon  and  Sons .  .2  2  '  November  average  .... 

St.  I-awrence  Flour .  .21  High  <1928)  Nov.  29 . 

.  fi  Low  (192SI  Aug.  16 . 

'  West.  Grocer.? .  SI  .Xverages  Lost  Tear. 

I  Winnipeg  Electric .  lOj  ;  .Tanuary  average . 

February  average . 

.March  .average . 


184.7  I  Thi.s  Is  not  the  first  definite  offer  1 
....  1'  ity  Dairy  Co.  has  bad.  Over  a  year  | 

184.8  ■  aso  so  substantial  .an  offer  was  made  1  A.^bestos  ... 
isi.nithat  the  nianagement  was  forced  to;  iu<.  of  ci.innior. 
1S:!.7  niake  a  change  In  capital  favor.aMe  ■ 

l6S.r>  [  to  shareholder.s  some  time  before  j  4,,.’  . 

172..5|tbey  intended  to  do  so.  '  fan.  in<iii.?tries. 

172.8  I  M’liile  the  attitude  of  those  In  con- ,  • 

178.0  jtri'l  of  City  Dairy  has  been  against  j  ^f,y  i.giVy  . 
isn.slsalc  so  far,  further  inducements  i.hcr.?.  n'w.  Tn 


Year  Period .  isj 

iRTestors’  Index.  I 


. T:  Klcctrlo  rirv.  i'lr.  2' 

Tlk.  of  (N'lunn'rcr.  i  l-'anmiiM  f’layeiR..  JO' 
T^rv  h5t.  Alban.s  .  .  ,  liit.  f’nprr  ...  7 

.  .  ,  .  Inf.  L'fiHtcNM  ...  2 

Ib’Hzilian . 20  T,nl<c  Sujv'p.  Corp.  .  I, 

(’an.  Imhi.Mt .  I*’  Lolilau  I 

Can.  National  .  .  4  Nat  I*rlck  ...  1 

(.'an.  I’av.  A  Suppl.v  :i  ^ov^^*r  f’cip  n  .  2  20 
City  l»airy  .  .  .  1*20  I’rftv.  Tran.«<port  .  2 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Stewart,  McNair  &  Co. 

XllfMnKRS  TOno.XTO  MTOI  K  irxrilAMJH 
MMMBEIIS  !\i:w  VORK  «  I  HR  (.XSSOt  I.VI'i:) 

Direct  Priomie  Wires  to 
Montreal,  New  York  and  Chicago 
El.filX  W21.2-.3.1-.5.6.7 

TORONTO  STOCK  EXf’H.VNGi:  111  ILIU.NG,  lOROMO. 
Branches^:  North  Bay  —  Siidhiiry  -  Saiilt  Ste.  Marie. 


Mara  &  McCarthy 

IToronto  Stock  Exchange 
Meaabers<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA  H.  G.  DAVIDSON 

LEIGH  M.  MrCAKTHT  JOHN  A  MAiLA 

297  Bay  Street,  Toronto 


•Tuly  average .  IfiH  O  |  turo  as  tii  win  eonsent. 

August  average .  163-1  i  ■ 

September  average .  171. «  I  Lawrenre  I  appr, 

October  average  . .  174.9  mill  of  St.  t>awrence  Paper 

■November  average  !!  179!3  are  operating  their  four  machines 


have  been  or  mav  be  of  such  a  na-  l  om.  Bn\V  *  car.  te;  St.  l.awrvnrc  Tap.  2(1 
t.,..-,  Imni.  Textile  ..  <  Tanibln,  Ud .  C 


Store's 

I'urRiit  .  . 

liaMt’i’u  t'ar 


^  Twin  Cify  Tl.  T.  .  1 
•  '  XVpf*fon.  l.tfl.  .  . 

4j  Winnipeg  Klcf'frlc. 


Milling  t’ornpaiiios. 


N  -0^'  ^ 


Standard  Oil  Stocks 


187.2  '  91  capacity  and  will  continue  cap-  j 

151  2'9city  operations  all  next  year.  Two  i  Aniui't..  . 

”  new  machines  have  been  installed  at  -  Amo  . 

121  J  I  Three  Rivers  and  ten-year  contra,  Is 

12:1^6  I  have  been  arranged  which  will  keen  (  ’apitni  no,,; 

INo  1  ^  the.se  machines  busy.  The  first  ol  ('.’ntiai  Man 


.  12  lilt.  Nickel  ...  II 

11  12  I  Koof8»nny  I'lnrrnc**  12 
12;  I.Hrtic  Mifi'^Si.  .  .  12 
.  I'2 '  T.,ako  Shot*'  ...  12 
.  12  T/vnriork  Min^  .  12 

.  rj  i  .MrViftlo  (Jrahani.  12 
.  12  !  MiHliip  (‘orp’ii  .  .  12 


OSLER  &)  HAMMOND 


;  Anglo  .\mn.  Oi! .  , 
j  .Atlantic  Refining  common 

Do.,  pref.  . 

!  Buckeye  Pipe  Line  , 

j  Eureka  Pipe  Line  . 

!  Illinois  Pipe  Line  . 

i  Indiana  Ptpe  Line  . . . 

I  National  Transit  . 

New  York  Transit  . 

1  Northern  Pipe  Line  . 

I  Ohio  Oil . 

I  P-^irie  Oil  &  Gae . 

I  rrai'’jft  Pip^  Line .  . . 


April  average  . .' ‘  ‘  ’. !  TCS^g  ,  'ho  two  new  7.5-ton  machines  will  ?o 
May  J’ loo^iinto  opf'ratjrm  in  January  nnri  in<^ 
June'aW^age  V.  V.  I!  13L6  i  l>bruar.v.  New  niae'iLms 


. .  ^  iO-AAA  k 

hIh  ,  .July  average .  131.6  !  Iticrensc  capacity  to  L.-r'lDO  ton? 

•August  average .  135.2  i"'  Joar.  ^ 


September  average .  148.0  | 

OfTober  average .  1.57.4  : 

.November  .average .  163.9 

December  average .  167.8  ; 

High,  1927  . ’ .  170  2, 

Low.  1927  .  120.6 


Xmas  Ituyj'ig  and  the  .Market. 

O'Brien  A-  W’illianis.  in  their  (’iir- 


Horikingha tti  .  t'Ji  M‘*Viftlo  (Jrahani.  12 
f  .’HPifal  11oij5  tl  .  .  12!  Miihii.e’  (‘orp'n  .  .  12 
(’onfral  Mnnitoba.  12  Mond  NioUBi  ,  .  1l-i;{ 
riiihonsaniati  Prop.  12  Monr-ik  Minos  .  .  12 
(  Vin.H.  Sfo*»H»T?  .  4*12  Murphy . 12 

It.nuMTHf  MliD'H  .  12  Nov.Ir'd . Vj 

1 ‘onio  Minf’f*  ...  12  N-'rantln  ....  12 
r*uthiK*  Minos  .  .  II  Shorrift  fJof'lon  .  11 

k'B lrt>nbrlr|go  N:ek.  12  SIhcdo  (JoLJ  .  .  .  t.'t 

tJrTtliani  nou.<M0ft  12  Pfoxxart  Ab»to  .  .  12 
llitiUtr  Golil  .  .  12)\\TiKht  Ifa  r^jr*  a$  o.'i  I2j 

riililie  I  tilities  Section.  ! 


F.  G.  OSLER 
H.  F.  MARRJO’TT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Slock  Exchange 
SMontreal  Stock  Exchange 
^Montreal  Curb  Market 
New  York  Curb  Market  (Astociate) 

GOVERNMENT.  MUNICIPAL  AND  INDUSTRIAL  SECURITIES  - 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArhour  3282 


167.8 market  lettor,  say;;  "'I'roni  all  Kxtension  of  Uses  Promises  Big 

•|7,j  2  accounts  Montreal’s  I,ig  department  Future  for  Gas . 

l?i)glstorfS  the  large  jewellers  and  in  any  Labor’s  Part  Important  in  Klcc- 


;of  the  smaller  retail  shops  e\-|,er 


trical  Development.. 


South  Pttnna  Oil 

.  .  .  rib « i 

ri7 '  •> 

^  S.  O.  CaUfornIa . 

.  .  69->, 

70 

S  O.  Indiana . 

.  89  U' 

89%' 

S  O.  Naw  Jaraay.  ...... 

...  49 

.70 

.a.(  L  Now  York  . 

. 

977, 

s^nion  Tank  Car . 

125 

aruum  Oil . 

.  97 

OT'i 

mpprial  Oil . 

.  89 

90% 

.nt.  IVtroloum  . 

.  47 

•IT’j 

GEORGE  WESTON. 


icnced  the  best  <  hristmas  trade  on  ('anada  and  the  Future-— Look 


!  record.  It  could  hardly  be 


Ah,  ad  . .  21 


The  attention  of  (American  inter- .-vvise.  Entirely  apart  from  the  gen-  Electririty  is  Basis 


ests  has  turned  '.o55eston  Biscuit  era!  pro.spcrily  the  stock  market  gavel  trial  Growth  ..  .  21 

Company  which  has  ^  enjoyed  tjip  public,  a  purchasing  '•  has  Gas  as  Factor  in  Canada’s  ITicI 

a  spectacular  rise  on  the  Toronto  jpover  koowu  in  previous  years.”  Problem  ..  . .  22 

.Stock  Exchange,  reaching  a  now  j  ♦  #  »  -.  \-alue  of  Keeping  the  Public 

high,  and  which  has  gone  up  on  the  ,  BriiziVaii  Traction.  Informed .  31 

report  that  an  offer  of  $123  has  been 


Bni/il^’an  Traction. 

Witli  the  succession  of  ninrith 


Protect  Your  Valuables 

HAVPJ  j-ou  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  co.st  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Ab..lu..  Pr..»,..n 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  MONTREAL 


made  for  the  stock,  because  rif  ilie  creases  in  earnings  reivirtcl  by  B’a-j 
success  f,f  the  American  subsidiary  ;  ^  Traction  since  Ih-a  In  ginning 


of  \Ve:?ton  Bbscuit. 

The  .Vmerican  subsidiary  ha;; 
specialized  in  the  English  Tea  TTis- 


of  ihc  year,  particular  interest  is  tuo'i 

(  cntrci  on  the  showing  that  will  be  Jvu  'Vp, 

made  for  the  entire  fiscal  year,  which  di-./.ihmii  Ti!ii-,i,.n 


('nmpnuieM  Baiiencd. 

Tf'If'phoHA  27  Mp.vipan  1.. 


cnit.  as  well  as  other  lines  of  fanc.\  ,  qj  jjjjf.  luontli 


biscniis  and  cakes,  and  sales  aif 
I  reported  to  have  shown  phenomena 
increases  in  the  United  States  ui.i;'- 
1  kct. 


In  the  first  cloven  months  the  gain 
in  net  e.(rnlngs  over  the  eorrei.pond- 


ing  period  in  1927  was  $2,464,139.  or!  i'-  * 

*'<'].  I  iin  average  of  $224,600  per  month  .•  J .o,’!'',.;*!:.'.'' 

!  'A  ii.h  only  one  month  more  to  go.  net '  faiui.iiu',,  i..  &'  r. 

Drilling  on  the  property*  of  fne  |  <arnings  for  the  full  twelve  months  ;  'ap- H'p.  <:■> 
fliibougamau  Prospecteors.  in  the  !  should  be  more  than  $2,700, OOii  above! 
newly  found  Chlbouganiau  field,  is  • 'hose  for  1927,  when  net  profits;  imiiKh  sup.  Tm., 
said  uj 'no  yicldling  important  re-  amounted  to  over  $22,000,000.  so  that!  I’ric, 

suits.  Official  are  going  in  l.y  ;  the  present  year  shguld  show  net  of; 

Aeroplane  early  this  week  for  ;iii  j  about  .$2.5.000,000.  Of  this  amount,  i 

in.spection.  Directors  now  state  tliai  |  it  is  figured  approximate!?  $L5..50o.-!  njan,  kic’.  s,,'.  . 
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suits.  Official  are  going  in  l.y  ;  the  present  year  shguld  show  net  of;  j;’'"'  ;B  ’’"'’'J" 

Aeroplane  early  this  week  for  ;iii  j  about  $2.5.000,000.  Of  this  amount,  i  5',  I’cw.'r  co!  ai 

in.spection.  Directors  now  state  tlipT  |  it  is  figured  approximate!?  $L5..50o.-!  nyrtn,  kic’.  s,,'.  .  :;g  qih!.  buk.  iiy,i.  ‘j- 
it  is  planned  to  continue  diamond  1  000  ?vill  bo  available  for  dividends  on  j  i’""'  ''  '>>•  •  •  kih," iiiiR,,,,  ?y  a-  r  27 
drilling  throughout  the  wiiiicr  j  tlie  .5. .500,000  sb.ares  of  common  stock  ■  [[JJ;  ;b’  s:.'"MBar"  I'nl”:'/  27 

months.  Two  drills  have  licen  work-  I  outstanding,  or  about  $2.80  per  sliare,  j  i<Dniini.?n,|,iia  r?.  r>  T,,in  co.;  it.r.  rv..  .b 

ing  on  the  Merrill  Island  groii],  for  .as  compared  ?vifli  th  >*  current  divi.  i  i.aurcntui.-  p,)«.r.  2,1  ui,it,.ii  sprur.  1,1.1.  2,1 

some  t?vo  ?veeks  now  and^tho  cores  dend  of  $1.76  being  paid  on  the  com-.  '•>t  f'.’ 


a.rc  to  he  brought  out  for  assav. 


.as  compared  ?vith  th  >*  current  divL  1  i.aurcntui.-  Po«.  r.  2,1  ui,it..ii  sp.'.ir.  1,1.1.  2,1 

:  dend  of  $1.76  being  paid  on  the  com- ,  "I  ?vi.,p,rx.  'bi*.  m 
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WIDE  INCREASE  Water  Power  Baaic  Factor  in  Canadian  Pulp  and  Paper  Industry 

CAPITAL  VALUE  — 

OnUTY  ISSUES:  - 1 

But  Price  Enhancement  Not  so  \  ^|\^„  >,  f  /  '  J}  A  '  \ 

Marked  «  in  Previous  |  Vf  ^  4  \  A 

HEAVY  HNANCING  u/oTa  ^ 

Outstanding  Capital  of  9  Out  of '  ^  /  \\''  ^  L  ^  ^4  1 

28  bsues  Was  Increased  Dur- '  I  A  ,V  V  ; 

ing  Period — 7  Stocks  Showed  -''•  ]  •  1^)  / 

Market  Declines.  i  V.  ^  i  w/^\^  f 

While  tJic  public  utility  issues  I  '  7^'A  *  At/  c^'—J  ^\\  [ij*  ^  ^ 

flurluK  the  past  year  had  to  pivc  /  ^  -x-™*-,,/  I  "T- A -Vi  becwnTTs  R,JaL  /I  k.. 

wav.  In  the  matter  of  market  popu-:  >  ^r'\/  v/  ‘voNNiwVueD.yH'-n  V^,p,«or 

larity,  to  the  metal  and  industrial'  r’  '  _[ _ 

stocks,  a  review  of  their  market;  ®rPAWTssg«T  ©r  th»  mtr**©*.  c*MaoA  ^^44J^^§^Port  Arthur 

record  shows  a  further  substantial,  ......oh  ............  . . .  ,  t.*-"- c. 

enhancement  in  value  for  the  per-  j  or'ATiON  OF  // 

iod,  althouph  to  a  considerably!  LOCATION  ,rrrK.n 

lesser  degree  than  for  the  3  prcced- 1  PULP  AND  PAPER  MILLS  UGtNP  '  L/ 

ing  years.  IM  OANIARA  ¥ilh  Opi-mlri  h)  Own  rpwrt  .  . • 

Analysis  of  28  stocks  in  this  group  |  'N  CANADA  On>>nlr,l  h<i  rotrlmcrd  Hudm  ■  rlrrMc  Pnwfr  .  •»  At  ' 

group  show  an  aggregate  gain  of:  UTILIZING  WATER  POWER  m,„s  „n4.r  rpnstnwiwn  .  . . o  f'  ^ 

214  r>-8  points  for  the  12  month  per-;  sui.«>)Mii.,  ,  ,  i.  «  1 

iod  from  October  15.  1527  to  October ,  ■"  »  >o»  •  ^  I  > 

1.">.  1528  and  a  total  inhancement  in!  1^ 

the  market  value  of  *hf'  i  no.*.,  m,  »»;*  { 

amounting  to  $221.638.85.,.  Of  the  j  |  .  —  .  ■■  ■  ■  ■  .■  '■■*— 

28  storks  represented.  21  revealed -  -  - - - - -  -•  --  - - -  - 

.■111  increase  in  market  value.  ^  — — - 

Ti  li'nTS  :  W ater  Powers  Supply  Energy  ;  •Saves  Customers  f 

that,  of  the  7  i.s.sues  which  lo.st  j  ^  r%i  ii'a'  A  Billion  a  Year 

for  Pulp  and  Paper  Industry - 

fact  that  increase  in  market  valua- 1  _ _  .  r^URING  the  period  from  imr. 

lion  has  been  on  a  considerably  !  p|a„t.  Located  Across  Canada  UUUze  1,345,500  Horse  Power—  .7  E; 

iipavicr  hcalc  than  the  improvement  •  n  \  t  w%  c  i  *  d  *  <  d  i  ui  i  Amcrlt  d  'JbCfl  three  hiilion  rini- 

in  the  market  levels  of  the  Issues.  Low  Cost  of  Power  Supply  is  Basis  of  Remarkable  Develop-  j  i  ic  lamps  and  consumed  1.55  billion 

this  being  due  to  the  fact  that.  In  the  ment  of  the  Industry  in  Recent  Years  —  Overproduction  is  kilowatt-haurs  of  current.  The  tot;)i 

ease  of  5  of  the  28  issues,  outstand-  Expected  to  Adjust  in  Short  Time  With  Greater  Expansion  h.'.!?,!!  I 

ing  capitalization  was  Increased  by  AL*  #1  lumcn-haurs.  The  cost  of  the  l.iuips 

tbo  issue  of  additional  stock;  Inci-  Aneaa.  uas  about  one  billion  dollars  and  of 


>S/  ^ 


LOCATION  OF 

PULP  AND  PAPER  MILLS 

IN  CANADA 

UTILIZING  WATER  POWER 
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Ppi'rnfrii  hij  Oirn  Poii'cr  .  .,  . -• 

Btifts  Opt'fnfrtf  hij  rarrhtnrd  •  rfrrtric  towff  .  •> 

Mills  under  Consirurtinn  .  . O 

Humbrts  refer  tn  rffetenee  numbers  in  9rb$dyfii- 
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BELL  TELEPHONE 
EXPANSION  PUNS 
FOR  PWERITY 

Total  Expenditures  of  $27,000,- 
000  to  Take  Care  of  New 
Business  ' 

LOOKING  FAR  AHEAD 

Plans  of  This  Great  Public  Utility 
Corporation  Based  on  Careful 
Analysis  of  Prospects  For 
Business  Growth 


l''T''IIK  ;inn,Minccmcnt  that  in  1525 
I  -t-  the  Hell  I'elepliono  Coinp.m.'' 
I  plans  to  spend  iho  lingo  sum  of  $27.- 
’  0(1(1. nno  for  (h  >  ,  xtension  of  it.s  plan! 
i  in  Ontario  and  Onebec  is  of  immense 
I  sigificanee,  and  for  t.wo  rea.vons.  In 
I  tlie  lirsi,  pl.ic(>  it  j.s  evidenre.  ;iiii| 
j  of  a  parlii-iilarly  iniportanl  eharar 
ter.  that  the  ||r|l  management.  sn)» 

,  ported  hy  the  dlreet.oale,  is  safls- 
!  lied  lliai  the  pre.seni  ]  ro.'jpertty  or 
I  the  eonniry,  its  sound  business  po 
!  sition,  i.s  dm*  lo  eoritinne  for  son.o 
jtinie  to  eome  I'lat  tliei-e  js  nothing 
on  (he  liori/'o!|  'hat  reems  to  .ihshi' 
a  recession  of  (he  tiri,.. 


I 

iWater  Powers  Supply  Energy 
I  For  Pulp  and  Paper  Industry 


Mineral  Industries  Developing  ; 
By  Use  of  Our  Water  Powers! 


_  ■  _ I  'I  his  testimony  is  of  fir.-.t  import 

_ _ _  anee.  lAlensious  of  Hei)  Telephone 

_  1  ¥  J  J.  *  1  *  1  I'lanl  and  facilities  .ire  planned  and 

5ai;cs  Customers  iViineral  Inclustries  Lieveloping 

A  Billion  a  Year  ¥  T  C.  J.  15  '  altogether  too  eostlv  .i  project  to  lie 

-  By  Use  or  Uur  Water  rowers  -  «  >  ly 

During  the  period  rn-m  1513  _  _  I  I  "'f'_"'"a"on  ar.  to 

through  the  year  152,  the  puhlte  Extensive  and  Widely  Distributed  as  Are  Canada's  Mineral  Rc-|iion.s  and  VremN  iVomileto  d'^tans 
in  America  n.sed  three  billion  elect  ^  „  ..  I  "oipieio  netaii.. 

rlc  lamps  and  consumed  1.55  billion  -sources.There  is  No  rield  Operating  or  Prospective  Where  1  ot  the  diie,  ii,.n  of  hnsmess  and  re- 

kilowatt-haurs  of  current.  The  total  Ample  Supplies  of  Power  Developed  or  Awaiting  Develop- 1 <lf''riopment.  in  a  city,  real 

iSLr^r^^hr^^sf S;-  --l^re  Not  AvailaWe-A  Million  Horsepower  Developed  |  p:ys.Il '"d;..r;;:;:r’;;:::w 

was  about  one  billion  dollars  and  of  ana  Many  Milbons  m  Reserve.  lying  laeis  of  business  and  social 

thn  riirrent  for  Hr-ht1nc  the  lanins  -  ••ondltloii  arc  taken  into  account  and 


rlc  lamps  and  consumed  153  billion 
kilowatt-haurs  of  current.  The  total 
light  consumed  was  1.755  .billion 
lumcn-haurs.  The  cost  of  the  lamps 
was  about  one  billion  dollars  and  of 
the  current  for  lighting  the  lamps 


dcntallv  this  undoubtedly  accounts  -  the  current  for  lighting  ihc  lamps  -  : . .  ""  .<,<o,iiii  .iiin 

for  the  less  favorable  market  record  ¥J®^'  Charles  Stewart,  Minister  of  the  horse  power  year  and  the  kilo- I  was  the  billion  dollars,  or  a  total  T  BE  mining  industry  Is  already  |  nada  could  not  liavi;  approached  its  cngmeeied  to  form  tlie  l,asis  of  plant 
of  the  issues  during  a  period  when  the  Interior,  In  a  statement  on  waft  hour  hasl.s,  indicates  that  thejof  eleven  billion  dollars  spent  for  established  as  one  of  the  lead- |  magnitude.  ex  en.sions. 


slock  rights  were' viewed  with  sus-  ''elation  which  ■water  power  bears  turbine  installation  must  bo  virtually  light. 


ing  basic  Industries  of  the  Dominion  i  B  Is  not  the  intention  liere  lo  deal  •"  /be  second  place,  the  Reil  Uoin- 


Brazilian,  as  usual,  leads  the  wav  vinces.  electric  and  the  remainder  direct  billion  dollars,  or  close  lo  one  bil-  *07*^  million  square  miles  „-i|]  ,,f  |,i;,ee.  which  Inisiness  must  .idjiisl,  itself, 

in  enhancement  in  capital,  valuation  The  relationship  between  the  pulp  hydro  ‘Irive.  lion  dollars  a  year.  '7'"/;  7  ^  Owing  to  the  diversity  of  „„it.s  ' '7  P'lblic  denwin.ls  serMce  -  prompt, 

with  an  increase  of  $70.245,53.3,  and,  and  paper  and  the  water  power  in-  The  total  hydraulic  Installation  Oje  151.3  r.ate  been  in  effect  ,..  niinei-ii  fim,!  I'l.nrf,'  ]«  '■'""1  products  the  tot.il  iirneral  pro-  ''deqn.ite.  elficicjit,  eoiirteoiis  servi- 

on  the  basis  of  the  old  $100  par  dustries  is  a  most  intimate  one  and  |  utilized  In  the  pulp  and  paper  in-  oic  vear  1527  alone,  it  would  t  r  ii,n  nr;  .  I  diiction  can  only  be  l.roiiglit  lo  a  must  not  l.e  permitted 

value  stock,  also  showed  the  second  one  of  great  importance  to  the  in- i  dustry  is.  therefore,  over  28  per  cent  i,avc  the  public  2~\  times  more  ,,  i.  ,  isl,  r,.,V.r  r  7,’ '  common  denominator  when  dealt  "*  "umedial.e 

greatest  gain  In  stock  market  ap-  dustrlal  and  economic  structure  of  |  of  the  total  installation  for  the  whole  ,i,an  was  actiialiv  paid  for  lighting  i  J  ”,  ,,ntrv  *'  "lining  m  |  varving  pri-  ''ontaet.  nor  expense,  nor  conges- 

preelation  with  33  points.  Tho  big  the  Dominion,  in  that  each  Industry !  dominion  and  the  power  purchased,  that  year,  or  close  to  two  billion  oonnir.^ .  attendant  on  fluctuating  condi-  otlior  <d.sl.iclc.  The 

increase  in  valuation  ■was  helped  by  makes  a  inos  substantial  contribn- !  1"  1527,  amounted  to  almost  Inc-  dollars  additional.  .  oporniions  and  the  mineral  j  tj^ns,  however,  vitiate  comparisons  P**hl'e  wants  service  on  lljc  instani  • 

the  issue  of  additional  stock  coin-  t.ion  to  the  success  of  the  other.  The  !  third  of  all  the  power  produced  for  tVhat  industry  can  point  In  a  finer  '"dnstiy  generally,  m  Canada,  re- |  value  basis.  In  .vpite  of  this  it  This  twenty-seven  million  dollars 
eident  with  tlie  subdivision  of  extent  of  this  contribution  may  he  I  «ule  by  eenfriil  electric  stations  and  pppord  of  acliievement  than  has  birgc  amounts  of  power  ,  jg  nevertheless  interesting  to  note  w  hich  tlic  Hell  t  ompany  will  svend 

shares.  Sliawinlgan  came  a  close  gauged  when  it  is  stated  that  the  j  earned  for  them,  approximately  $1 1,-  hroimht  about  through  the  co-  P‘'uf'fublc  operation  of  the  growth  of  the  value  of  mineral  for  new  plant  in  1525  exceeds  the 

second  to  Brazilian  In  expansion  In  pulp  and  paper  industry  relies  al- ;  500,000.  Ills  evident,  therefore,  that  operation  of  the  electrical  manu-  '"•’"'y  "''"es  is  only  possible  by  the  ;  reduction  from  $10.000. otKi  in  1886  'olal  iiivestiiiont  wliieli  tlie  eompiinx 
capital  valuation  with  $65,543,632.  most  entirely  upon  water  power  forjlhe  pulp  and  paper  industry  has  an  fa(.t,|rers  and  tlie  eleetiic  light  and  ""  which  ample  power  can  $64,000,000  in  1500  and  ?228,000.- 1  ""'dc  ‘lining  tlie  entire  first  thirty 

lint  it  is  significant  In  this  case  that  its  energy  requirements  whilst  over  ,  extremely  important  relationship  tc)  po^cr  eomp.anies  in  low  erTng  the  be  secured  from  liydro-electrlc  sour- '  tvoo  in  1520.  fu  this  year  commodily  !  .'ears  of  it.s  existeiiee.  A  striking 
tlie  stock  gained  a  meagre  V/»  PQints  28  per  cent  of  the  hydraulic  turbine  '  the  water  power  industry  iu  Can-  ^j.  pp^vice  t(v  the  public?"  I  ees.  Ample  jiower  supplies  make  it  prices  reached  their  itealc  and  li;n  c  i  f^b'"enieiit  truly,  and  impressho 
during  the  12  mouths;  in  the  case  installation  In  Canada  is  required  ada.  ‘  _  '  possible  to  mine  on  a  largo  scale  .sime  fallen  greatly,  iieverthcle  ss  ■  <'vi(Ionco  oT  the  insislrnco  •»!'  pro¬ 
of  this  company  there  was  the  to  supply  the  power  necessary  for  The  advantages  of  the  conversion  i  with  consenuont  lowered  costs  while  f|jp  value  <»f  production  lor  i:i27  f^<'»l-day  demand  for  service, 

regular  annual  offering  of  additional  the  manufacture  of  •pulp  and  paper,  of  hydraulic  power  to  electrical'  T. \U(iEST  G  \S  RESERTOI R.  the  fact  that  the  iHJW'or  is  obtainable  ronehed  .821.5.000.000,  this  growth  in'  in  iddilion  to  iinpo'tiiii  exten- 

•stoek  to  shareholders while  a  stwk  The  pulp  and  paper  industry  is  ®°®''fy  ^  ’  ,,  ,o  «  ,  .  .  value  representing  a  very  mneh  j  sio«s  and  additions  to  exeliangcfa- 


hihifed  in  the  future  of  mining  in 
this  -country. 


will  not  he  out  of  place. 

Owing  lo  tlie  diversity  of  units 
and  products  the  tot.il  iirneral  pro¬ 
duction  can  only  lie  lironglil  lo  a 
common  denominator  when  dealt 


which  inisiness  iiinst  adjust  itself. 
I  he  pnlilie  deiiianils  serxtee-  -  prompt. 
adeqn;ite.  efficiejit,  eoiii'teoiis  servi¬ 
ce.  Distance  nuisl  not  he  permitted 
lo  stand  in  the  way  of  immediate 


,  ,  ices  attendant  on  fluctuating  condi- 

.  Imir-;  operniiijns  and  the  mineral  j  tp^ps,  however,  vitiate  eomparisons 
indiisti  y  generally,  m  (  annda,  re- |  v;,]uc  hasis.  In  .■’pite  of  this  it 


with  in  terms  of  value,  vtirying  pri-  ‘uuR*et.  nor  expense,  nor  conges- 
ces  attendant  on  fluctuating  condi-  <'bst;ielc.  The 

tlons,  however,  vitiate  eomparisons  P***'bc  wants  service  on  the  instani  • 
on  a  value  hasis.  In  .■’pite  of  this  it  This  twenty-seven  million  dollars 


of  this  contribution  may  he  I  «ule  by  eenfral  electric  stations  '^"'1  record  of  achievement  than  has  b""""  amounts  ot  power  ,  js  nevertheless  interesting  to  nute  "hich  tlie  Bell  fompany  will  spend 

when  it  is  stated  that  the  j  earned  for  them,  approximately  $11.-  ,  „  bron-ht  about  through  the  eo-  "''ufituhlc  operation  of  the  growth  of  the  value  of  mineral  fur  new  plant  in  1525  exceeds  the 

-J _ _  me  nno  T*  io  Lir011e,lH.  .Iltuuc  in  ,  llll-  v.u  nmnv  mine,;  n.  ,,nlt-  nm:uiK1n  tVio  ,  .  ..  .  _ _  .  _ _  I  : . . . .  ...  _ 


points.  Quebec  Power 


put  of  2.082,830  tons,  valued  at  $132.- 


*J  with  a  silver  spoon  in  our  mouths.  '  to  l>c  cieniod. 

Opportunity  clamours  insistently  at  our  doors.  We  We  arc  the  eoiintry  of  the  future,  the  favoured  of 
have  no  need,  as  other  nations  have,  to  scour  tlie  far  nature,  the  fortunate  people  of  the  oaitli.  Our  feet  are 
place.s  of  the  world  to  find  the  makings  of  onr  future  set  on  a  path  wliose  limit  is  beyond  tlie  jiowors  of 
greatness.  This  land  of  our.s  is  stuffed  with  nature’s  .  prophecy. 


points  and  occupies  fourth  Plac® J"  286,729  for  the  calendar  year  1D2L  _ _ _ _ _  the  prodiiclion  of  liulh  gold  and' sil 

capital  enhancement  "Rh  $15,«6-,-  peing  six  hundred  thousand  tons  in  vcr. 

Canada  and  the  Future — -Look  Ahead!  Bisinhun.,,,  ami  use. 

ed  by  the  issuance  pf  additional  per  export  of  thir commodity.  1,-  W*,*»«%#**** 

shares  during  the  period.  It  is  in-  ggt.egs  tons,  contributed  $125,637,-  **  The  Opportunities  of  TomorrOW  are  in  the  Making  Today"  I  Ct.nlcd  •  xamiii.itioii  .Miow.s  Ih.ii 

teresting  to  note  that  these  4  stocks  jp^  country's  fovourablc  trade  _ 1  .  ^  *  uuuy  ,,, 

3  of  which  belong  to  the  Holt,  Gundj  pajance  and  exceeded  the  combined  ,,  dc\olopmcnt  of  tlie  niineial  •"‘■.n 

group  constributed  over  $1,7,000.000  newsorint  cxnort  of  -ill  other  conn-  ^  •  iii  every  iiroviuce  with  tlie  possilik 

of  the  total  ot  $224,638,895  gain  in  tj-jes  '  Xcsbitt,  Thomson  &  Comnnny,  i.lmitFd.  Montreal.  exception  of  limited  areas  in  tlic 

capital  valuation  for  the  28  issues  . — —  - — - - - - - - —  j  con!  fields  of  tlie  soiiiliern  portion:. 

represented.  Importance  of  Low  Cost.  O  UREI.Y  we  of  this  generation  in  Canada  were  horn  I.aws  of  nature  are  working  for  us;  economic  forces  not  'R  -"berta  .mri  Sa.skatclir.wan.  It  is 

Rower  Corporation  Group.  .Newsprint  paper  made  up  84.497  ^  with  a  silver  spoon  in  our  mouths.  i  to  he  denied.  mVnion‘rw-nm"\m 

The  Nesbitt,  Thomson  Securities  of  the  total  reported  tonnage  of  pa-  Opportunity  clanionrs  insistently  at  our  doors.  \\  e  \\e  arc  the  eoiintry  of  the  future,  the  favoured  of  "  '  p  i  «> '  . 

did  well,  rower  Corporation  show-  per  manufactured  in  Canada  during  have  no  need,  as  other  nations  have,  to  scour  the  far  nature,  the  tortnnate  people  of  the  earth.  Our  feet  are  .7P*;‘‘7p  ’ ^ 
ing  an  appreciation  of  11  points  and  1027  and,  as  tho  production  of  news-  place.s  of  the  world  to  find  the  makings  of  our  future  .set  on  a  path  wliose  limit  is  he.vond  tlie  jiowers  of  r  ,  i  C  .  ,  I"'- 

an  enhancement  in  market  valuation  print  requires  an  installation  of  Sreatness.  'This  land  of  our.s  is  .stuffed  with  nature’s  |  pi oidiee.v.  or  v.!!!  1 

of  $5,450,000;  Winnipeg  Electric  practically '100  h.p.  per  ton  of  out-  jewels.  We  arc  born  possessed  of  a  huge  store  of  latent  Me  arc  sotting  tlie  foundations  to  a  groat  natinna!  ,  '‘7  ,  . ,  ,  ’  ,  ... 

gained  22'.^  poiifts  and  $0,855,000  in  -jnipplies  of  low  priced  power  riches,  ready  to  onr  hands.  structure:  and  few  can  realise  how  great  that  slnictnre  '7'.,  . ne\ eiopeu.  nils  is 

market  valuation;  Canada  Northern  j,t  once  becomes  apparent.  In  any  We  are  the  fortunate  of  the  world  today.  Other  will  lie.  Me  are  like  those  who  set  in  the  first  few  i' i  !'■  *  V*  i  "V.  I’M*,*’ 

Rower  20  points  and  $720,000;  5Iani-  industry  the  relative  necessity  for  nations  may  see  their  horizons  drawing  closer,  may  see  stones  of  tlie  ancient  pyramids,  and  could  not  know  liow  '“'•■'‘'J  (■<iai-ies>.  init  ii. net  w  i.se  iiigii- 
toba  Power  18li  points  and  $6,850,-  low  cost  and  adequate  power  may  themselves  confronted  by  the  natural  limits  of  ilieir  huge  a  Ihin.g  it  wus  on  which  they  worked.  '•'■  niinerali/.cd  provinces  of  Ontario 

000;  Southern  Canada  Rower  17  be  ganged  b.v  the  amount  required  |  ffuwlh.  Onr  horizon  i.s  far  distant;  almost  limitless  .Nor  will  tliis  fiitiirc  of  ours  ho  long  in  accomplish-  tlneliec,  w  inch  roni.iin  iiiitiiniiim 
jioints  and  $2,784,000;  Forci.gn  Rower  per  dollar  value  of  product  and.  I  fields  of  opporinnity  lie'at  onr  feet.  No  man  can  guess  mciit.  This  is  the  ago  of  speed.  Seienee  has  given  ns  "i"'.''’  I'''"  '’'' 

Seenrities  I2V4  points  and  $1..531.-  with  certain  eleelro-cluniie.al  and  i our  powers  of  increase.  Onr  greatness  lies  ail  liefoie  ilie  power  to  do  in  a  day  moie  than  onr  forefathers  eoitld  lii"se-p,pwcr  well  iiistiiiniicd 

►•*>0;  iind  Doniiuion  I’owor  &  Trans-  elfclro-nictaliiir^^ical  ])r<>ccssrs,  thr  i  .'icliirvo  in  many  nioiiths.  i  lio  tempo  of  (lovolopmoiil  has  ^  aii.a.'. 

mission  30  point.s  and  .$2,310.(100.  requirements  for  the  manufacture  |  'rtie  past  may  have  lielongcd  to  other  peoples.  I  he  hern  x,t.s’fU  aerelerated.  J  lie  a\ail<ii*le  ,iiul  (ieicloperl  water 


It  is  the  lliird  rankin.g  eoiintr.v  in  i  Hell  Comiiany  Iiavc  liegiin  tlic  con  • 
the  production  of  liolh  gold  and  sil- |  version  of  open  ion.g  di.stancc  line.s 
vcr.  to  eahle.  Already  Toronto,  Hamil¬ 

ton  'iiid  IPiffiilo.  h;i\ e  been  linked  up 
Itisirihuiioii  and  I  se.  I  jn  tiijs  way.  witli  sufficient  capacity 

,,  .  ,  ...  ,  .!to  insure  siiccdv  .service  in  sniite  of 

Detailed  'Xam nation  shows  1  ha  11  1  1  , 

,  .  1  I  ,  ,V  'rapid  .growth.  (able  has  replaced 

ample  power  is  available  Or  lliCi  3  ...  ,  ,  ,,  , 

■_  .  ,  r  ,,  •  ,  open  wire  from  oronto  to  O.^hawa, 

development  of  the  minora  areas  i  ,  •  1  i  ,1  , 

i . ' . •,  „  ,,  ,  and  the  line  is  being  pushed  easi- 

111  eiory  province  with  the  possible,  ,  ...  . . 

.  ,,  warii  w  t h  .Mont.ea  as  its  terminus, 

exception  of  liinite,  areas  in  the',,.  .  ,  .  1  „  n 

i,  ,  ,  ,,  ,,  ,  Mestward  Irom  I  onmto,  long  dis- 

I  coal  holds  o  the  soul  icrn  lorliomi  ,,  ,,  .  i  . 

'  r  ,,,  ,  .,,01.,  .  I  anee  eah  e  -wi  he  erected  to  I.on- 

I  of  Alberta  .inri  Saskatchewan.  It  is  ,  ,  .  ... 

,1  complete,  although  i4;volving  a  big 

this  tortii  inie  n  st rihni Ion  u  he  Do-  ,  '  ,  ....  , 

.........  . . .  '<*"11  and  Mindsor.  Iliis  programme. 


J  .  .  (Ion  am  Windsor.  I  Ills  programin 

,,r  minions  water  power  teat  no  onlv  .  A.i 

aionicd  of  ..,11  .  ,,  which  will  lake  many  months 

....  facilitates  the  developmeni  o  llie  .,,  ,  ■  n  .  1  1  a 

iir  tect  are  1  .  1  •.  ,  out  av  wi  1  he  rapidlv  extended  w  I 


tiirc.  inc  lortnnate  people  of  the  earth.  Our  tcct  are  ...  ,,  ,.;,pj,iiy  extended  with 

t  on  a  path  w  hose  limit  is  beyond  tlie  jiowers  of  ' '"‘bei  oie  ho'lies  Inil  make.-,  possible  |  „f  ultimateU  replacing 

ophocy.  tbo  profitahie  exp.oita  ion  ot  the  low-  ,  ,,,, 

Me  arc  selling  the  foundations  to  a  groat  national  !,  V.‘  s  .  '’,.1  1  i 'elephoiie  routes  llirongliont  the  sys- 

rnctiirc;  and  few  can  realise  how  great  that  slnictnre  '"beiwise  hr  dexeloped.  1  his  ].;  |.’ 


dies,  ready  to  onr  hands.  structure;  and  few  can  realise  how  great  that  slnictnre  '"berwise  hr  dexeloprd.  1  his  is  j 

We  are  the  fortunate  of  the  world  tod.ny.  Other  w  ill  he.  Me  are  like  those  who  set  in  Dio  first  few  parDcnlarli  :n  rviden,','  in  Dir  prac- . 
iDons  may  see  their  horizons  drawing  closer,  may  see  stones  of  the  ancient  pyramids,  and  oonid  not  know  liow  coal-!es>;  hut  oDierwise  high-; 

huge  a  tiling  ii  wiis  on  whicli  they  worked.  *•'  mmerali/.cd  provmrc.s  of  Ontario 

.Nor  will  this  future  of  ours  he  long  in  accomplish-  Quebec,  which  ronl.iin  iiiiniiiiimi 
mciit.  Tills  is  Die  age  of  speed.  Seienee  has  given  ns  ""'er  jiower  |■(•sollI  ecs  ol  soiiir  II. 


mission  3!)  points  and  .$..,,10,000.  requirements  for  the  manufacture  I  he  past  may  have  helongcil  to  otiicr  pooiiies.  1  no 
M'ith  the  exeepDon  of  of  tho  last  of  pulp  and  paper  rank  among  the  Future  belongs  to  ( 'anada. 

two.  all  of  Iheso  issues  saw  an  in-  highest,  —ft  is  not  surprising,  there-  And  fortunate  ;ire  Iho.Can.idiaiis  who  nia.v  share  in 


■Many  wlio  live  twlay  will  see  colossal  Diings  aehievod.  power  of  Dir  liominion  is  shown  in 
i1oss;D  growth  aeroniplished- -as  many  have  .,,0011  onr  detail  b.\  provinces.  From  Diis  it 


crease  in  ontstamling  share.s  during  fore,  that  5093  of  the  motive  power  the  prosperily  of  what  promises  lo  he  Die  greatest  and  riiies  leap  lo  greatness;  one  barren  places  lake  on  the  "ill  lie  i^rm  that  is  now  devrioprd 
the  period.  In  the  industry  i.s  drrned  from  Die  most  rapid  mairh  of  iiidn.striat  expan.sioii  in  Die  aiinal.'.  Iiniii  of  indii.sliy;  onr  litlle  Iniildings  .•.dperreded  liy  Die  nrarl.i  5  iiiill'oii  horse  power  and  Dial 


Calgary  Rower,  which  is  peculiar- U.nrrgy  of  Die  oDniinlnn's  tibnndant  j  of  the  worhl 


lowering  faliric  of  .•.k.vscraiiers,  riiies  in  Diemselv, 


ly  inaelive  on  Die  market.  Die  .slock  and  mlvanta.gconsly  loealed  water'  3’heie  is  a  dynamic  finality  in  Die  riches  Nature  h.is  ban-  hills  yielding  tip  millions  of  dollars  in  gtild  and"  niiniiiiiiiii  .if  over  jii.iiiiii.diid  horse 


mineralized  provinces  of  Onta t  in  1  Expert  Says  Cheap  Fuel 
td  Qnel.ee.  which  ront.iin  ininininm  ^ 

ali’f  iiowcr  |■(•sollI■cc;■.  ol  sonic  I  I  _ 

illion  horse-power  well  disi lihiilrd  . 

(T  Dirir  whole  areas.  'I'be  "f  beat  applieation  in  tn- 

....  11,11,  ,  .  diislries  i.s  do\eln)>iiig  at  a  raiiid 

Ihr  availal.le  and  developed  water  greater  Die  realiza- 

.w,;r  ot  Die  Dominion  IS  shown  m  inoffirieney  and  waste  of 

.  ,■„  b.N  provinces.  Mom  Diis  iM  ,„o,,„„ls  of  the  prodncDon 

Hi  l...  scoi  Dial  IS  now  develop, mI  |  |„.at,  the  more  the 

aril  a  diD  •0.1  bors,-  poweraml  Dial  j  j.dvantages  of 

e  availalilr  1  e.sou |■rr:■.  anioiiiil  'o  |  j,..,, 


being  very  closely  held,  easily  led  fall.s 
the,  way  in  priee  appreciation  with  a  -j 
g.a.iu  of  120  iKiinfs.  By  reason  of 


falls.  I  given  ns.  M'e  w  ho  sit  daily  wHDi  onr  fingers  on  Die 

Tho  continuous  operaDon  of  mills  j  I""'"'’  C  anadian  Ini.siiic.s.y -•.*  e  w  ho.se  diily  it  is  lo 
In  this  indii.stry.  usually  21  hours  a  hnlerpi  et  report .g  a  ml  slalist.es.  w  alrhing  hydro-eleclrlr 


sitter  and  coppt'r  and  zinc;  onr  long  roiitinrnt  pierced  power  at  low  or  a  cinnnicicial  in.ix- 
li.\  steel  ;i.nd  made  into  a  mition.  iinnin  ..f  ..ter  ;l3.niMi,.H.ii.  .\s  these 

The  growing  corpor.iDons  of  lodat  will  he  the  colossi  resources  arc  ciinivalciil  to  .-i  tiirliinc 
Ilf  (oinorrow  provided  Dial  Diev  he  linked  in  the  cron-  installal  imi  nf  aliniil  l3.iMi0.nnp  horse 


the  low  outstanding  cJipitaiizatlou.  Renting  of|uufpnt.  erop  leporis.  car  loadings,  const  ruction  fignies,  nf  loniorniw  provided  Dial  they  he  linked  in  the  ccon 

however,  eapital  valuation  invreased  a  verv  low  unit  cost  of  pi'iwer  where  '"'••■’f's  of  eniploynicnl,  indnslrial  fnrnover.  pig  iron  oniic  growD  of  (  anada;  l.a.sic  indnslries.  whicli  will 
hy  onlv  .$2,280.0(10.  the  Power  *s  (Irrived  from  xviter  ! ou'l  "H  "'e  imlicaDons  which  declare  Die  trend  grow  with  Canada,  and  tlirongh  w  hich  (’anada  w  ill  grow. 

'  Of  the  7  Issne.s  which  lost  gronnd.  ;  of  events  we  eannof  help  Init.  feel  Die  heaving  fif  econ  ineyitahly.  hcean.se  they  liohl  the  .seed  of  grow  Ih. 

onl.v  3  showed  declines  of  more  than  jutprest 'on  the  cardial '  invested  I  foi'f'’"'  under  Die  surfaces,  thrn.sting  onr  iialioii  I'he  great  things  of  loinorrow  are  being  horn  today. 

]0  points.  United  'Seenrltie.s  with  23  i,vdranllc  develfipnienf  which  '  fn'"'"''l  greatness  .iii.'l  expansion.  M f  have  scarcely  leaelied  the  fooDHIIs;  we  seem  to 

points;  Twin  City  wilh  tk-'A  points;  I  mains  constant  wherlier  the  .plant  I  Tbe  Fntn.e  belong  to  Canada.  This  is  a  Dionght  that  .iclneve  snmmils  hnl  each  one  as  If  is  reaclied  heeomes 
and  Dnlnt.h  Siipi^vior  with  15  points;  !  ,  fp,/ imurs  a  dav  or  twentv- ! '"lilds  itself  up  every  day  in  onr  minds,  I  ke  a  fpierich  ,only  Die  pronii.se  of  far  gi  amler  heights  ah.ne  heights 

■  ■  -  .  1  '  •  ■  >  >.  .  ..  .  ....  ...  Ili;it  ri.se  alinosf  liiniDess  into  the  cloiuls  of  t  lie  flit  lire, 

,■  'I'his  is  the  vision  seen  l>y  all  who  '.vat,  li  and  sean-h. 


.operates  ten  noiirs  a  (lay  or  twci  . 
the  latter  was  the  mo.st  severe  pnf-.f,,„,.  wimreas.  In  Die  ease  of  fuel  j  i'''s'■'  tire;  ; 

ferer.  losing  over  6"  per  cent,  of  Rh  ,  i,if,h,.,.  ,.„sl  factors  of  j  I*  I-'!  "  f 

market  value  during  the  12  month.';;  !  .„„|  f|,p,  dirertlv  ;,f- j '"Ugnes  of 

w  hile  Twin  city  was  also  hard  htl  •  fpp,p,|  ,,,.  ,,,p  length  of  the  dailv  ,  i'l  Die  rich 
wIDi  a  drop  of  33  p  1  cenl.  !  period  of  operation.  Also,  In  mills  '• 

Tt  will  he  .seen  that  Die  stock  mar- !  hvdm-eh  elric  power  the  dev-;  "beds  of 

k'et  gave  a  valuation  ns  at  October  '  p,„,„„p„’,  pj-  (pp  p|,.r(rjp  steam  gen- !  Die  voices  « 

15  last  lo  the  outstanding  common  ,  p, provided  additional  cco- '  P''"  '""'"''' 
stocks  of  Die  companies  represented  ;  ,„„„jp„  .,ny  ;,vailal)le  surplus  or  |  NaDire  It 
In  the  list,  aggrr gating  alnio.st  a  bil-  power  mav  be  nntilized  fori  "•"»«'  kd" 

lion  dollars,  the  ineroaso  during  Die  I  steam  for  pulp  cooking,  '"’u  bill  o 

the  12  mniiDis  under  review  l>eing  |  healing  and  similar  uses,  j  power,  wit 

almost  ',4  of  a  1, illion.  'I'he  21  is- 1  ‘  ’  ■  1  ■  ■>  I  miracle  of 

sties  wliicli  eniovtd  market  annre- i  Rotver  tor  liilp  tinil  I  iipi'r.  1  11, )w  gre; 


M  herras.  In  Die 'ease  of  fuel  I  b'e;  a  Dionglit  from  which  Dieie  is  no  escape 
Die  'lighcr  cost  factors  of  j  I*  I-’!  "  f'b*'-.'-  "'at  cries  oijf  lo  he  told.  'Phe  many 


a  minimnm  .11  over  _„.iM,n.oon  Horse  Charles  C.  Kransse.  in- 

nower  al  I,, a  ora  coninicicial  "lag-  '  .p.psvtment,  Consoli- 

. . ■  . . • .  dated  Gas.  KIretric  Eight  and  Rower 

resources  arc  c.piivaicnl  to  a  tiirliinc  |  Ballimore.  Md. 

installation  of  alioni  l3.iMi0.(i(lo  horse  1  ....  f 

imwcr  there  is  little  more  than  III  ,  "  '  T' h’",  r  tt? 

per  cent  of  Do  rccoi,:',l  rc.son r.  es  i  ' 'inlnsD;""  Gas  McDon  of  the 
as  vet  dcvdopcl.  i  American  .as  Associat  o  , 

(  heap  liiel  is  a  thing  of  the 

I'he  ilala  .sci-nrcd  l,y  the  Doiniiiion  :  p.ist."  Mr.  Kransse  iledarfs.  "High 
M;itcr  Rowic  and  Reclamation  Scr-  !  (>r  fuel  costs  increase  Die  need  for 
vii'c  of  the  Di  partmcn*  ol  Die  In-,  keeping  p;iee  with  Die  he.st.  furnace 


neritjoii  and  fuel  are  direct Iv  af-  "f 'his  coniitry  of  ours  repeal  it.  It  j.s  wrilleii  the  meanings  tif  things.  To  many  It  .serms  rather  an 

prtp'd  hv  the  length  of  the  '(laily  ''i  the  rich  vein.,  of  onr  hills:  Die  w  aler.s  in  their  courses  empty  dream  than  the  iiievilalHe  re,,  |i1t  of  .Ti  tain  ivi'll 

eriod  of  operation  APo  In  mills  "'"•'f'  '•  ""■■  I'urdeii  of  Dieii-  song;  in  Die  hum  of  Do'  recognised  eonditions.  But  Diere  will  always  be  Ihose 

sing  Iivdro-elt'drie  power  Die  dev- "'  beds  of  industry  .ton  may  hear  i1 ;  it  is  echoeil  hy  1  who  cannot  bring  Dteiiisdve.s  to  believe  that  ( '.ina, -la  will 

the  elcririe  sie^im  e,.,,- '  Dtc  voices  of  oil r  forc.d s ;  and  in  Die  fields  of  w  heal  it  is  I  he  great,  who  prefer  to  lie  hypnotised  hy  Die  achieve- 


..........  ^.|,.p  11,,,  1 1,  pa  rini,-n 

heights  (prior  l.nDi  ly  i(:;  i,w 
nliire,  j  tpr.mgh  Die  i-n  iiper;,i  i 
"uri-h.  ,  iiip  \arioii:.  |lr,•viIu•i.ll 
hei  an  1  pm^p,.  m-ganizations  a 
in  "  dl  I  analyzcil  aid  standard 


it:;  cwii  staff  and  '  practice.  Fii'd.s.  furnace  construe 
iper;,ti\c  cff,,rt.s  of  I  lion.  etc  .  w  lildi  are  veiweil  rdtic 
inei.il  and  otlirr  laiiDy  toda.t.  may  become  ,a  neees 
ons  an  eollated,  !  sily  to  morrow. 

andardized  i.t  the!  gaseous  fuel  rejil.ieing  a  .lolid 


head  office  cf  the  Service  in  Ottawa,  or  liquid  fm'l  cannot  he  efficiently 
witit  the  rc.suil  that  there  i.s  now  j  .-ipplied  hy  merely  Die  snh.sDtutiou 
nvailahle  at  the  one  '•oiire,'  both  I  of  gas  in  Die  fire  liox  or  I’onilinstiou 


prodainied.  ,  ,,  .  ,  I  ""'f'’  '''"'/'Us.  and  lo  how  h.ahiliial  inferior- ,  7;,^;..,,  pprl  iu'iorniation  of  j  .•lia'inher.  A  detailed  study  of  fur 

Nalure  has  made  ns  a  well  ronndod  heritage  - -a  land  |  Hy:  .iiist  as  there  alwa.vs  will  he  those  who  live  too  dose  „r  the  more  I  mice  design  and  operation  is  re- 

w  liosc  granaries  are  rich  with  Die  ripe  ear.  whose  liills  to  Die  trees  to  see  the  forest.  Only  eight  years  :tgo  the  ;  rivers  ind  iie  is  ihnui-'li-  I  miirrd  ' 

are  full  of  Die  metals,  whose  streams  abotind  with  I  world  seoffed  tit  the  idea  of  catching  speech  and  niusie  ^jt  Canada  *  '  "I  *  ’  _ 


stocks  of  Die  compftnie.s  represented  ‘  .,|,y  jivailalile  surplus  or  |  .Nalure  has  made  ns  a  well  ronndod  heritage  - -a  land  |ily:  .iiist  tis  there  always  will  he  those  who  live  too  dose 

In  the  list,  aggi-rgating  alnio.st  a  bil-  ^ff.ppak' power  may  be  niitilized  for  |  whose  granaries  are  rich  with  the  ripe  ear.  whose  liills  to  Die  trees  to  see  the  forest.  Only  eight  years  :tgo  the 
lion  dollars,  the  ineroaso  during  tlie  i  steam  for  pulp  cooking.  I  '"’u  b'"  "f  metals,  w  hose  streams  abound  with  world  seoffed  at  Die  idea  of  catching  speech  and  niusie 

the  12  mniiDis  under  review  i>P>ns  i  lining  iroaliii''  and  similar  uses.  power,  w  hose  forests  arc  grown  great  throiigli  the  from  the  air.  Only  18  years  ago  it  mocked  at  those  who 
almost  V4  of  a  liillion.  The  21  i.s- j  ‘  1  •  •>  I  miracle  of  paper.  said  that  one  might  send  messages  from  one  city  to 

sties  wliieli  enjoytd  market  appre- I  Rower  for  Riilp  iiiiil  I  iipi'r.  j  j^j-cat  will  this  Canada  lie!  How  pregnant  are  anoDier  withoiit  the  aid  of  wires.  Mho,  save  those  wlio 

ciatinn  during  ilie  year  gained  a  to- !  -I'lip  water  pow  er  installation  of :  Die  ridies  thaf  nature  gave  ns;  how  inevitably  they  had  the  power  of  vision,  in  189.5.  when  aiilomoliile  racing 

fal  of  392  point.s.  or  tin  average  of  (pp  pulp  and  paper  mil!  orgiiiilza- I  drive  ns  forwiird  into  prosperity.  eoniineneed  in  Raris,  and  some  i-ars  adiieve-d  a  .speed  of 

15  points  for  each  .stock,  while,  on.  tions  listed  aggregtites  .565,362  li.p,  I  Me  have  moved  wiDi  long  strides  .since  this  century  15  niDes  tin  linnr.  would  Iiave  believed  Dint  in  lliirty  odd 

tihe  other  hand,  the  7  stocks  to  show  w’lHrh  283.009  Ii.p.  is  direell.i  con- ,  daw  ned.  .M.-hiv  hate  grown  rich  as  onr  country  grew  years  the  world  would  iiave  aeeepled  Die  aiHomoIHIe  as; 
declines  lost  a  total  of  only  71%.  or  uoeted  t(i”pu!p  and  piiper  inaeliines  j  rich.  But  wliai  lias  been  aeeomplislie.d  is  :is  notliing  a  eoiniiion  place  of  daily  life,  and  .speed  records  of  over 

an  average  ol  11  points  (arh.  Ag-  ;,nd  282.313  h.p.  to  electric  genei-  eonipared  to  what  will  be.  The  present  i.s  the  acorn,  200  r.iile.s  an  hour  would  Iiave  lieen  achieved?  Orwlio, 

gregjile  increase  in  market  ' alna- 1  ;,t(,rs.  In  .•oh'Jilion  to  this  there  is  a  desiined  to  lie  :i  towering  oak.  To  Diose  who  look  in  Die  eighties,  would  have  dretiined  of  Die  day  w  lien 

Don  of  the  21  seenrities  which  show- !  |.,,.jrp  turbine  installation  in  central  aliead,  wc  may  well  seem  scarcely  to  have  progressed  Bell's  quaint  conception  would  lieconie  Die  liahhn.D 

ed  enhaneenieiit  in  price  was  $233,- ,  7,tion  p'anis  prodnring  the  power  at  all.  j  message  carrier  of  Die  people,  an  integral  part  of 

244.108,  or  an  average  of  $1 1.000.- !  pulp  jnid  paper  mills.  M'illi-  I'he  sum  ot  onr  pio.'-perily  has  hut  lately  topped  Die  1  modern  life? 

000  for  eacli  issue,  while  the"  stock.®  1 'out  goin.g  into  delail.s  it  may  he  j  liorizon.  M’liat  .shall  we  see  at  high  noon?  d'hirty-flve  ycar.s  ago.  the  einemalograpK  w  as  still  a 

whicli  lost  gronnd  snffernl  a  total  'slated  that  a  carefiill  ;,iialysis  i>'l_the  '  All  signs  point  to  onr  growth-  We  have  in  plinndanco  .ilrcani;  and  the  snhniarine  an  experiment;  twenty  years 
(Coritiniicil  on  I’age  21)  'figures  for  *his  ower.  sold  hoDi  on  hUe  \i1.il  things  Die  rest  of  the  world  demands.  The;  (ContiniicI  on  Ra.ge  24) 


jiihI  >v$i(cr  I'o^Ti^r  in  Cnnadn. 

Avnilrihlr  2l-iu>nr  power 
nt  80^0  effieloney. 
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In.atflllfl- 
lion  H.P. 
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81.107 
8:> 

255.1 25 
I.R1F;.908 
2.064.728 
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71.017 
2,484 
13.199 


.  20  107.000 

(•  oiilinued  on  I’rige  21) 


THE..  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  28,  1928. 


CjAS  ftS  F*H.CtOr  m  S  npir.  nisc.  w:.SiMl..p(p(Ias;i  ortlioiMiUtminH.  laofthoptiliiiinil 

■  lyi  1  I  1  I  _  fiiPl,  first  l(j  (ho  Inrtiislrirs  con-]  paper  mills,  anil  II  of  the  paper 

%  I^ELlIOHELI  a  U6l  E^ITOdICID  nei  teil  willi  llie  (ireparalion  of  fomls.  i  mills  opernle  llieir  own  li.vriranlie  ile- 

followerl  I'.v  oilier  iiuliisl l  ies  of  many  ■  velopmeiits  ami  maintain  an  aRcre- ' 
.  ■  _  •  1  r.  ,  •  /•  natures.  In  imlnstries  ^  Rate  Installation  of  L’IS.TIlti  h.p.,  of 

Is  PlayiiiR  an  Important  Part  in  the  Lconomical  Production  of  I  eonneeted  with  the  preparation  and  '  •which  115, 29t:  h  p  Is  directly  connect- ’ 

Heat  For  Domestic  and  Industrial  Purposes  —  Advaniat^cs  I  "•'’'n  of  food  prodnct.s.  and  in  the  ed  to  the  mill  machinery  and  7ii,110 

Arc  Many  and  Uses  Are  Being  Constantly  Increased.  I -f  oUier  to  electric  generators.  The  mills 

'  t.  j  I  metals,  the  list  of  lar.sre  i  .nnadian  pnrehastng  all  or  p.irl  of  their  power. 

.  I  consumers  incbide.s  many  oiilsland-  In  number  ma  ntain  a  motor  in- 

nnef  „f  The  tnnn.II„n  (.n«  Sn.orletlo,,  before  Tariff  n..nr.l  n«  offnwn.  Ing  companies  and  firms.  I  stTtlatloil  driven  h.v  pnreha.sed  powrr 

mi;  condition  vvlikh  prevails  in  '  "I'  different  proee.sses,  vet  ensineers  Trenfinenl  ll,.(nls  h  P 


nesced  the  Reneral  dcvelopineiil  of  I  has  15  pulp  mills,  C.l  pulp  and  paper  j 


gas  ill  Industry. 


mills,  and  15  paper  mills. 


E  N 


N  K  E  R 


Arc  Many  and  Uses  Are  Being  Constantly  Increased. 


nHef  of  The  1  nnnilinn  (ins  S»»orlsflo,i  before  Tariff  I1onr<l  nt  Offnwn. 

Ilf;  condition  which  prevails  in^'d’  different  itroee.sses,  vet  ensineers 
<  an  a  da  day,  with  regard  to  .and  gas  evperts  declare  that  the  stir- 
Ihe  supT’ly  of  fuel  iipcessavy  for  1h"  of  gas  nfill.mlion  has  scarcely 


Ing  companies  and  firms. 

,  Trentincni  of  llefnls. 
Till'  heal  treat  meiil  of  ? 


if  steel  by 


thilstaiidlng  mill  orgaiiuation.s 
i>rodueing  their  own  power  are  those 


maintenance  ,.f  the  uidii.sirial  actir- i  •><’eii  scratched.  ,\iit.iiiiohile  iiianii  '  sms,  has  developerl  some  wonderful  Price  Ilros  .C-  <  omivni v  *  Mmited 
ify  of  the  eojutry.  demands  that  '  f''><‘inrer.s  are  among  iho  largest  ‘ '■'■onomie  results.  In  the  eonstrne  „pr,.j,,i„g  ,;„ip  niill  at  Heauseioijr 
ev  cry  possible  economy  he  exercised.  :  "sort's  of  gas,  seventy  five  tier  rent.!  lion  of  aiifiniioliiles,  thick  pieces  >vliere  .1  1.50  li  [i  is  installed  on  tlic 


in  order  that  the  total  reriiilrements  I  H"'  lient 


^  -  ,  . .  ■  ,  ,,  ''f  I’"'?  ^7:'‘’'’''Mtlm.iu.skVlMver.' and  pulp  and  paper 

of  fuel  may  he  redneed  to  a  mini-  I'f'i'ig  done  with  ga.s.  Some  of  the  I'.'  thinner  sections,  which,  although  .j,  i,,„n„|p,p  ;,tid  Kmogam' 

mnm  that  ecenomlc  vv.-i.ste  in  fuel,  '  indiv  idiial  maniifacinrers  u.se  more  I  lighter.  Ii.ave  greater  strength.  on  «  here'foiir  developments  t  wo  on' tli'-' 

ho  elimin.nted  ti  the  tiiniost  possible  Hiaii  a  million  enhie  feet  a  dav,  or  aceomit  of  the  heal  treatment.  Heat  it,',,  s'l,;,,  i,.  .  . 

extent.  the  tones  as  much  as  a  |  treatment  of  .sfeel.^ha.s  ahso  m.ade  .;,„i  ‘ „i  ,ivers.  have  com- 

I  he  fuels  available  In  (  anacia,  city  of  ten  tlniiisand  people  ronsitm- |  more  rapid  )>roriiiction  possible  In  o'  '.o  'no  p  p  Thi 

may  be  generally  statid  a,s  coai.  cd  per  day  ten  yars  n.go.  Cas  Is  used  ,  certain  lines,  ditling  tools  can  he  , -on, pai.rai.vo 'porch  i.ses  alii'iost  the 

wood,  petroloiiin.  .and  wale:  -  power  i  extensively  in  forging,  welding,  and  i  bardened  in  snrii  a  manner,  that  ,,ni  in.  ..nt  mii  of  i  to.  losoohn  niant 
I'lecfrically  distrilnitc  1.  i;arb  of 'cutting  metal;  biirdeiiing  and  tem-'lhcy  can  be  used  at  a  very  liigh  rale  -  ii.ovei-  |■.lnln•lnv-  • 

ihcse  niels  h.as  cert.iiii  inherent  ad- :  pering  alloyed  slel;  lead  and  sil-  of  spe,  d.  sobsidiarv  eomp.anv.  Prior  Bros,  .and 

vaiilagcs,  .and  their  economic  value  cer  refin.n.g;  glass  mal mg;  drying!  1  be  successful  treatninii  of  steel.  Mmited  iho  operate  a 

is  largely  tlelerminod  bv  the  service  i  Inmher;  tiressing  and  .singeing  cloth  depend.s  almost  eiiii  -cly  oii  certain  lar-c' pulp  and  paper  mill 

lo  vvliicb  they  may  ho  aptvlied.  and  and  other  processes  too  nuincrons  to,  very  definilc  condilious  of  the  heat-  ,  ,  7hr.  oowrr  for  whieli  i  - 


f  xtenl. 

I  he  fuels  available 


I'lecf  rical  I  y  ilist  rilnitcl. 


ihese  Hiels  ha.s  eert.iiii  inherent  ad- :  pering  alloved  slel;  lead  and  sil- 
Minlagi'S,  .and  their  ectvpomie  value  cei-  refining;  glass  mal  ing;  drying 


.\nsalile,  one  e.acll  on  the  K'l'n  ill 
ami  rhleontini  rivers,  have  a  enm- 
liiiied  installation  of  .'.O.iioO  h  p,  Ibi.- 
•  'onipanv  ai.-vo  piirch  i.ses  almosl  the 
entire  roifpiii  of  the  lO.SOO  li.p.  plant 
of  the  Slr'pshaw  Power  i  onipanv.  a 


third  Very  large  loilp  and  paper  mill 
at  Kiverbend.  the  iiowrr  for  whleli  is 


icipiirevi.  |  du.stvi;il  eeiilres  eonsiime 

In  emisidering  the  ecoiionile  value  'ti  ;i  day  than  tlie  avera 
of  various  fuels  on  vvtiiih  (’anada  fifty  thousand  peoi>ie. 


Hie  localities  in  which  they  may  he  mention.  Hugo  Imrne.rs  in  tlie  in-  ing  operalioii.  Sii'ol  difs  when  un-  fr,,,,,'  ,h„  i-in  xiTti-ne  nianf 

■cdiiired.  Idu.stvial  eei.tres  eonsume  more  gas  |  evenly  heated,  crack  ati.l  l'<^c.nne  ;,7;;;;^;‘>,r7”;’ 

In  considering  the  ecoiionile  value  iti  a  day  than  (he  average  eily  of:  useless.  If  too  nmeli  air  is  allowed  Sagiionav  river 

of  various  fuels  on  vvtiiih  (’anada  fifty  thousand  peoi>ie.  Probably '  to  iieiitraic  Hie  steel  under  treat-  ‘‘  ‘ ' 

may  ’-ply  to  meet  its  doniistic  and  tiinciy  jicr  cent,  of  the  drying  ofiMicni.  it  will  blistrr  and  .sc, He.  Kx-  _  .  ynebee  Put’,)  .ind  laper  t  om- 

industrial  refinirement.s.  inamifaetiir-  litbographed  and  laenuered  sheets  cossive  leuiperatiires  take  the  "life"  |  I*"’’-' •  lan'iteil.  oiierates  two  laige 

I'll  gas  must  be  given  r.ii  imiiortant  "f  tin  idales.  an  iiiiiiortanf  iiriicess  i  out  of  .steel.  ’I'liere  .ire  literally  at  (  liiooiitimi  w  beie 

liinco.  in  the  manufacture  of  tin  cans  and  sevires  of  refiiiireiiionts  which  must  i -*'• — li.p.  is  installed  in  two  plant.s 

'I'lie  tremendous  development  .and  containers.-— is  now  done  with  gas.  [be  met.  tla.s  is  the  fuel  wliieli  fully  ,  fm  iim  t  hieoiitimi  river  and  one  .it 

growth  of  the  gas  industry,  ivarticul-  I'he  ovens  of  one  large  bread  baker  nieels  all  tlie.se  requirements.  "'.'n  b 

arly  in  recent  vears,  !urnislies  ab-  alone  d.aily  use  as  much  gas  as  is  Steel  treating  is  also  an  important  < y*t  0  h.p.  on  the  un.ntehouaniclic 
uiidant  evidence  of  rpnrecialion  by  inved  in  one  thousand  average  homes.  [  factor  in  reducing  material  costs. ' ’’’'f'’’ 

Hio  public,  of  the  merits  of  the  com-  The  use  of  gas  in  industrial  oper- '  Practically  every  manufiictured  pro-  The  i 'anada  Power  and  Paper 
modity  supplied,  and  of  the  economy  titions  obviates  the  necessity  of  tying  j  duet  that  contains  steel,  has  to  .go:  Coniiiany,  ope'.'ating  pulp  and  paper 

in  the  use  of  gas  for  the  many  thoiis-  uji  large  sums  in  fuel  investments.  |  through  some  form  of  heat  treat-  mills  at  Shawinigtm  Falls.  Windsor 


of  the  Hiike  i’riee  I’ower  Coniapny 
on  tlie  Saguenay  river. 

The  yiiehec  Puli)  .iinl  Paper  fom- 


wcll  adiiptcd.  stora.ge.  it  does  away  witli  all  the  i  This  has  created  a  gretil  demand  for  has  an  inst.allalion  of  17. 910  h.p.  on 

TI  >  \  >  I'  •  1  4'.  I  seasonal  difficulties  of  coal  tran- '  raiiid  iirodiictlon  methods,  .\ccurate  the  St.  .Maiir'ce  river,  using  water 

iiK'-^ew  l-.ra  m  Has.  I  sportation.  It  is  a  fuel  that  will  '  lieaiing  at  all  times,  cannot,  how-  drawn  from  the  heaci'vorks  of  tlie 

'I  he  fuel  pr.iclices  ot  industry  are  never  ii|iset  jirodiiction  schedules  by  '  ever,  lie  ilisi>enseil  with.  Has  meets  Sliawinigan  Water  and  I’ower  Coin- 
changing.  \\  ,'  li.;:rdl.  realise  how  '  being  late  in  delivery.  .\nd.  wher-  Mlie  reiniirrnicnts  in  the  most  econ- .  pany  for  the  oi'rrati.m  of  Its  Shaw- 
fast  this  change  is  l;ikmg  idace  un- 1  ever  nserl.  it  sidves  Hie  smoke  prob- |  oinical  wav  iiiigan  mill.  Hiree  developnienls 

til  w  c  look  hac  k  fiftee:'.  ten.  or  even  |  lem  in  our  cities  "  >  I'ntiire  of  the  Iniiiisirv.  [  totalling  .■|.99h  li.p.,  one  of  wliicli  is 

five  vears.  !'o  day.  indu.stry  is  turn-  Vs  .Sulisf itiitos  for  Coni.  ‘  It  has  lieen  .said  that  for  indus- '  on  the  St.  i''rancis  and  two  on  tlie 

ing  out  a  niiiliitude  of  piociiicls  tliat  Gas  and  coke  are  the  two  great  ,  tries  as  for  individuals,  life  is  a  coil-  Watopoka  for  the  oiicratioii  of  it.s 
were  unheard  of  a  iioiiit  that  would  siihsilutes  for  anthracite  coal,  anditiuuous  series  of  adjusnients  to  Windsor  mills  and  in  addition  piii- 
liavc  been  tlmuglit  almost  imipossihle  I  submit  tlie  raw  niateiial  ( bitum- j  cbangiiig  coniiitions,  and  success  de- ;  cliases  power  from  Hie  Sliawinigan 
not  many  years  since.  In  tlic  use  iiioiis  ciiali  from  which  iiiey  are  '  pends  upon  the  ability  to  make  these  |  Water  and  Power  Company  to  opor- 
of  fuels,  the  iniiirovcmcnt  is  part-  prodiieed  should  not  be  taxed.  — more  1  ad.iiistments  w  ith  the  minimum  of :  ate  its  Three  Hovers  mill  and  to 
icularly  noticeable.  particularly  as  anthracite  coal  is  |  delay  and  loss.  The  gas  industry  supplement  the  power  at  its  Shawi- 

Kaw  bitiiiiiitu'tis  coal,  i.mcc  almost  admitted  to  Canada  free  oT  duty,  and  '  has  not  only  adapted  itself  lo  trie'  nigan  Falls  mill.  Power  to  ojterafe 
universally  used,  is  being  su;u>Iant- !  coke  manufactured  in  a  foreign  '  ratiiidly  changing  conditions  of  the  ills  Grand’Mcro  mill  is  secured  from 


I’cal  wav  iiiigan  mill.  Hiree  develnpnients ! 

I'ntiire  of  the  Iniiiistrv.  [  totalling  .■|.99h  h.p..  one  of  which  is 

It  has  been  said  that  for  indus- '  on  the  St.  l■'rancis  and  two  on  flic  | 
es  as  fur  individuals,  life  is  a  con-  Watopoka  for  the  oiicratioii  of  its  ■ 


t  X  &  0(4  t « J  XI  ov  io  i-r-v  1 I'  1 I-  I  V.  1 1 1  ii  II 1  x.  t  ( 1 1  V VI  1 1 1  ti  1 V  I  v  i  ei>  >  i  i  n « i 

cd  in  a  ciiiisianily-growing  niiiiiber  I  country  from  hhiimiiious  coal  not  |)ast 


:athrred  the  Laurentide  Power  Company 


of  opera  til  111.",  by  manufactured  gas.  j  sub,ject  to  du'y  in  that  foreign  cotin- |  si  rength  in  the  process,  and  at  tlie  -|  ],p  tanadian  International  Paper 
'the  grciwih  of  the  use  of  gas  in  iu-|frv,  is  on  the  I'amulian  free  list.  i  present  time  is  facing  tipiiortiinities  Company  purchases  power  for  the 
dustry.  i.'i  icm.irkablc,  twenty  years  competing  with  coke  iirodiioed  in  I  for  growth  and  expansion,  iiiiequel-  operation  of  its  Gatineau  mill  from 


tgo  is  was  ilmi'.si  iiniiiing  to-day  it  |  Canada  from  coal  upon  whicli  a  duty 'led  in  all  its  long  history. 

!'  t’li'c  of  the  ii  lal  volume  produced,  of  50  cents  |ier  ton  must  he  paid.  ;  Ivxpansion  of  llic  gas  industry  is  electric  developments  of  a  BUbsfd- 

In  the  i;  yeai's  from  id’-  lu  1l'28  the  j  Gns  in  linlustri.  ■  inevitalde.  because  it  supplies  beat.  iary.  the  tPat.ineaii  Power  Company, 

iiidu.-tri.i I  deuiand  h;i;s  doubled.  i  Tbe  statements  conrerning  the  sit- j  ;i  universal  need,  efficiently,  econo-  povver  for  the  operation  of  Its  'I’hree 
I'his  reeord  it  the  mine  iinitrcs- !  nation  in  the  Cnited  Siates.  a.pply  j  uiieallv  .md  ci)nveni''ntly.  The  gas  nivers  mill  la  obtained  from  the 
sivc  III  tint  it  takes  'ci  ;iccouiit  of  almost  equally  to  the  situation  in  j  indusi ly  grows  as  to'.vn.s  grow  into  Sliawinigan  Water  and  Power  Coni- 
Iirodiiccr  g.is.  i.r  cok  •  oven  gas  gen-  I'anadian  industrial  centres,  where  cities  and  cities  into  Inmistrial  cen-  pany,  while  its  mill  at  Klpawa, 
I  ixited  priv.Hci...  and  ii.-cd  for  iiidua-  the  gas  utilities  have  records  of  ires;  it  is  a  vital  part  of  the  nation's  which  specializes  in  a  high  grade 
trial  purpiis(  :u  nor  is  any  ri  fereiice  tnore  than  eighty  years  of  service,  1  economic  progress  and  a  perniauent  ,-ayon  cellulose,  receives  its  pow- 
uiade  to  natural  gas.  'I  he  record  is:  the  last  fifteen  of  wliich  have  wit-  part  of  the  rommiinity  it  serves.  p,.  froui  the  Gatineau  Power  tlom- 

Mdciy  that  of  puhlic  uiilily  under- i - - - pane's  2.i.0,=h>  h.p.  plant  on  Gordon 

laking.s,  di;-t ribiii ing  the  fuel  whirh  wvr  ^  ^  a  creek.  This  Company  also  operates 


the  large  Gatineau 


Ivxpan.sion  of  Ihc  gas  industry  is  oleetrie  developments  of  a  BUbsfd- 
Hnevitahle.  because  it  supplies  heat.  iary.  the  Gatineau  Power  Company. 


A  Complete  Service 

Grcenshiclils  &  Company  offer  iheir  services  in 
two  capacities — as  Brokers  and  as  Investment 
Bankers. 

As  Brokers,  through  membership  on  the  Montreal 
Stock  Exchange  and  Montreal  Curb  Market,  and 
through  their  connections,  they  buy  and  sell  stocks 
and  bonds  in  the  principal  markets  of  the  world. 

As  Investment  Bankers,  they  investigate  new 
opportunities  for  secure  and  profitable  investment 
and  purchase  for  their  own  account  new  issues  of 
bonds  and  stocks  which  appeal  to  their  judgment. 
Such  issues  become  available  to  their  clients  before 
being  offered  to  the  general  public. 

Out  of  the  knowledge  acrpiircd  through  years  of 
close  study,  they  are  prepared  to  advise  clients  on 
investment  policies  in  the  light  of  the  whole 
investment  market. 

This  complete  eervic^  is  extended  to  everyone 
with  whom  they  do  business. 

Greenshields  &  Co 

Members  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

also  Mount  Royal  Hotel  Building 


uiiido  til  n.iiui'iil  g:iB.  'Iho  rei'ord  i.s  :  tho  hiPt  fiftoi'ii  of  wliicli  h.ivn  wit-  part  of  the  rommiinity  it  servos.  Ip,. 

M'lcly  that  of  xiulilic  utility  under- i - - - - - p,.,n 

laking.s,  di;-t ribiil ing  the  fuel  wliirh  wj  O  1  cm 

i."  produrrd  from  cii.n!  o'  oil  or  from  w atCF  1  owcr  ouDDiv  tnerfiTV 

bill'll  af  tlie.^e  raw  material.^,  and  1  •'l  1 

n,lS,nTd''^l;:'"M.i!;"ga^.=^or'':r::;  foF  Pulp  and  PapcF  Industry, 

ifirial  gas".  |  ;■  '  ■  I  Q,ip 

Not  only  in  i  anada.  but  in  indus-!  H  onlinued  from  Page  21)  The  larger  p'lll*  ''"id  paper  organi- f 

trial  centres  all  over  .America,  iii  'b'deiu  practire  in  inilii  nilll  con-  z.ifions.  Pacific  .Milks.  Limited,  and 
tirrat  Britain  and  in  Liiroiic.'  Hie  •'^truetioii  usually  provides  for  Hie  the  Powell  Kiver  I'ompany.  Limited. ' 
many  ndvant.i'gi  -  nf  Ibis  fuel  are  re-  develii|>ment  of  the  mill  and  imwer  h.avr  hyilrnulie  in.stallatlons  of  2t>.S.5ii  ^ 
i  .igiiized,  an. I  it  is  In  lug  used  fur  as  separate  pro.jerts.  i.e..  Hie  h.p.  and  19.800  li.p..  resiieetively,  ‘ 

Hie  heal  irealmciu  ot  luatei  i;il.".  "f  ‘’'''>1  selceied  from  the  !  at.ypt  vpr;  yf  eonneeted  . 

i:inging  all  the  wav  f  uiii  the  hard-  I’"'*"  view  ot  oper  ition  and  Iran-  to  elerlrie  .geni'rators.  niill 

cst  and  he.iviest  111  the  most  delicate,  ■‘^portaliiin  while  the  power  sfailou  |  iMapitoba  l  a.s  one  mi)],  n  imlp  and  ij,,„ 
M...  . /......I  I......  !'"■  stations  are  loeatcd  from  Hu'l  ,,,111  orn,.ir.,i  i.v  ii.e  \iMniioha  . . 


TORONTO 
24  King  Street  West 


OTTAWA 
56  Sparks  Street 


QUEBEC 
80  St.  Peter  Street 


H'linlinurd  from  Page  21) 


yi-<n0r£fy  sulphite  nim  at  Hawkesbtiry,  On-  ■  [ _ _ _ I  _ 

.  ^  J  ■  I  tario.  supplied  with  power  the 

|H  raner  inClUSLrV  tIaHneau  rower  Fompanj's  plants  on 

*  *'  I  the  Rouge  river  in  the  Province  of  —————————————— 

r,.,'  !  ,  ,  :  Quebec.  , 

f  ile  larger  pilp  and  paper  organ!- j  addition  lo  the  hydraulic  de-  Plant  at  Hdmonston,  which  also  se-  agement  of  tho  Canadian 


Inter-  an  aggregate  Installation  of  16.008 


.'lodciii  practire  in  inilii  nili!  con-  z.ifions.  Pacific  .Milks,  ■'i'n'tcd,  and  specificallv  refen-cd  to  cures  power  from  the  Si.  .John  River  |  national  Patper  Company,  while  the  h.p.  The  pulp  mill  purchasing  poker 

.struetioii  usually  jirovuies  for  ilie  the  Powell  Riv'i'  '  ■"'"P'''>Lv.  Limited,  i  !  T*„vver  Company’s  plant  at  Grand  same  Company  has  a  new  tnlll  under  | . secures  il.s  supply  from  tho  Nova 

dcveloimient  of  the  mill  and  imwcr  ti.avr  hyilrnulie  in.stallatlons  nf  2t). 8.50  precludes  specific  reference.  (Falls,  and  a  second  mill  Is  operated  '  construotlon  at  JJalhousle.  The  lat-  rtcotla  I'ower  (  oiTimisston  as  will 

sites  as  separate  prrp.jerts.  i.e..  Hie  h.p.  :iiid  19.S6!)  li.p..  resiieetively,  ‘  there  arc  fourjal  Cln'ham  with  oleetrieitj  pur-|ter  will  utilize  part  of  the  output  the  ptilp  aud  paper  niiU  when  eom- 


sitrs  as  separate  pro.iert" 


resiieetively. 


Gas  lias  Progressed  Far. 

Ga.s  was  once  11 -tI  sidely  for 
lighting.  A  few  .vears  ago  the  ii,"e 
Ilf  ga."  .’leat  was  l.'irg  Iv  eunritA'd  Id 
hiiiin-  ciiiikiog.  Large  vidiime  cunking 
w.i.'v  almiist  nil  diuii:  by  means  uf 
ciiak  N'lW  almii'-I  evrr.v  tintel,  re 
laiir.int  and  cafeleria  of  imporr  inre 
c••l■k.',  vvilli  grc'..  .-inil  *im  I'.iker.v  ma.’i 
a  .1-  a."  mill'll  .i.-  I'lie  thou  and  liome.- 
'I'hi'  i:,';e  of  gas  is  growing  far  inori'. 
rajddlv  Hi, III  Hie  popiiln'ion 

\l  lire,  enl  iiio'i  of  oiir  honie;.  .-ixe 
iKatril  by  (o.il  furii.icPs,  nianv  wiHi 
I'll  luinai-ps,  hai  in  1  oiKatanll.v  glow 
mg  niliii’ier..  Ihi-  prlli'r  rias;-  of 
Im'UM',;  are  hi-mg  i  riuii-iieil  fo  ii.,e  gas 
fuel,  l  eran"*-  "f  *t.a  gf.jiciscl  '.iiper 
ne-ilv.  Si'tne  of'  th'>  .'niv  a  nt  a  ge,-,  ot 
;:a;.  for  Imu.se  be.nniig  .-ire;  ill  Leon 


she  of  the  mill  is  srlceied  from  the  ■  70^;  ^f  eaeli  being  eonneeted  mills  and  one  pulp  and  paper  chased  from  the  .\ew  Brunswick  of  tho  St.  .John  River  I’ower  Com-  plcted. 

I'oini  of  view  of  oper  ition  and  Iran-  to  elerlrie  .generators.  „,j,,  .second  under  construe-  Jkleetric  I’ower  Commission.  The  St.  !  Pan.Vs  newly  hiillt  hydro-elcetric 

.‘'lyjrtatHHi  wliiio  ilio  powur  sfatlou  iM.mifnba  I  nj*  ono  ini)!,  n  pulp  and  tion.  T]u*  total  hydraulic  turbine  (Scorpe  Pulp  and  Paper  (*onipany.  I  at  Grand  Falls. 

or  .‘stations  are  jouafod  frfun  llir  pjH]  oroefod  by  the  .Manitoba  installation  of  Iho  mills  providing:  a  suhsidiary  of  tho  IntornationaP  NoVcT  f'COtla  has  seven  pulp  mills  rru^  t’i«  i  rrj  u 

si,ind|ioini  of  ( rfieienc.v  o,  gniera-  j,.,pp,.  (■,„i,|,.,ny  and  since  ah.sorlied  tlieir  own  power  is  FI, 728  li.p..  nf  ^  F'a])er  Company,  lias  a  pulp  mill  with  '  in  operation  and  one  pulp  .ind  paper  ®  Financial  rimes  reaches  a 
Mon.  often  III  ."hiiatioiis  tinfav  oiira- '  jl,j  i>,;wer  and  I’ai>erConi-  which  all  hut  I.9uo  h.p.  is  eonneeledia  hvdraulie  development  of  2.668  tnlll  under  eonstnielion.  All  hut  1  class  of  people  who  are  inierested 

Ide  to  mill  iiiiist ruet.ion.  '  -  ’  -•  ' 

Slenin  I’ower. 


pany.  I.imited.  II  imrehases  its  p,  oleetrie  generators 
power  from  the  Maiiilrih;i  I’ow  er  Com-  Comiianies.  Limited. 


I  lie  ii.se  of  steam  ns  n  .'loiiri-e  of ,  |,;,ny  under  a  long  lerm  l■onlrnet. 
liiiwei-  for  this  iniliistry  is  very  limit- (  (iptario  iias  12  ptilii  mill;;.  17  piil|) 
ei|,  the  total  installation  .a  mru;  nt  ing  |  ;,  ]iaper  mills,  and  18  pa|ier  mill. 
Ill  oiil.v  1211.5. i2  h.p  or  8.2'r  of  the|,^j|],  ^  eomhiiK'!  in-laikiiion  of  258, 
total  povver  in.sla  lla!  ion  and  being  !  gsn  h.i>.,  over  I'.o'',  of  wliicli  is  con- 
ii"nally  prompte.l  h>  ipeciai  ''"tidi  -  j  pootnl  to  eleciiic  generators 
lioii"  .such  a.s  opf-raii'in  in  dose  con-  I'twenlv  eight  of  the  mills  I'l'i I'l'hase 
necii.iii  wiHi  llie  m.i nnfa rt u re  ,,f  Cioir  power  and  have 

Ininber  when  reriise  from  the  iatti-r  '  ,,intor  in.ha  Iki  t  ion  of  IS.'., 172  h.p 
can  I"'  used  a.';  fuel  iiiiii'rthe  lniilers  j,||-i,op  py  purchased  power. 


I'he  Fraser  i  h.p.  at  St.  (Jeorge.  The  pulp  and  one  of  the  pulp  mills  generate  tljoir  I  _ * 

have  a  ptilp  paper  mill  in  operailoii  Is  situ.a.teil  own  hydro  power  and  use  it  witTiouf  I  *  ^  ^  '  seeiiri 


mill  with  its  own  hydro-eieetrie  |  near  Bathurst  and  is  under  the  man- ;  conversion  to  eicctrielfy.  They  have  ]  tie?. 


i.v  also  ■■onir.  -.light  n-e  of  in 
l  oidni  tion  I  ngine,<.  engiiie-; 
It  7i'.';  h.p  iieitig  itistallid. 

I  iiiiire  Kef|iiiromenl«. 


klie  growtli 


ipiilation.  rdiiea-!;i  r"llp 


I  itust.iiiilitig  '.iiiong  the  ptilp  and 
paper  organisation;,  in  Ontario  may 
he  ineptionri]  Hie  Abitild  I’ower  and 
Paper  1  ompan'.  Limited,  whirh  has. 


;ginootli  Roek  Falls, 


Hie  ap  tion  .'iiid  pro.ipettly  during  the  past  and  pulp  and  p.iper  mills  at  Iroquoksl 
red  for  cr'ninr.v  htis  hroiight  .-.hoiit  .-in  im-  kails.  Fort  William.  Saiilt  Ste.  AJarle,' 


pliaiice.  C.'i  No  pair  leouireil  for  ,  ''’'nt  "rv  'I'ts  liroiigi,(  ,-,hout  ;ni  im-  kails.  Fort  W  illiain.  f-aillt  ^te. 
dor;ige  of  fuel.  t ::  1  .No  renioval  of'in'ri.e  increase  in  the  niimlier,  size  I'vpanola  and  SInrceon  k'alls 
as'ies.  (It  No  finanriiig  of  fuel  sjiii-  ■"id  eirculalion  "f  ii.'W  .spaiterrt  wilti  i  conneition  willi  llie  Smooth 


piv  Auiiiiualic  control  of  li  lu 

pcialnre  (  f.  I  L.-i.-a'  of  oper.ition. 


of  fuel  SHIP-  "id  eiritilalion  "f  in.wspaiterrt  wilti  1  conneition  willi  the  Smooth  Rock] 

itrol  of  ii  111-  a  eorresponding  iiiei' as'>  in  other  I'alls  mill,  the  i  'ompany  has  a.  9..550  : 

■  per.ition.  ptibl leal  ion, t.  Imtli  period icn Is  and  ti  p.  instalkiHon  on  the  Matlngami  : 

i-efrigeratinii  hoidis.  In  arldiHoii  n-  vv  methods  of  Kiver;  the  Iroi|iiols  Falls  mill  Is  fur.  1 


lia,.  ii'iw  begun;  the  gas  ref riger.'i li T  nierchandi.''tlig  make  increa 


ni  heil  with  power 


a  verv  imci-cs.sru  I  .■ippliiipe ;  it  ;  m.'inds  on  the  iirodili  I  of  Hie  pulp  j,|,-,ti|s  .it  Iroriuois  I'alls  and  Twin 

■I  liad’ows  I  he  use  of  gas  for  eiioi  and  paiirrmilk  It  is  to  he  ,  xpeeled.  on  the  .Abilihi  Kiver.  with  an  j 

;  home  ir,  .summer,  .is  well  a."  I'l.r  Hierefore.  1  ha  I  there  rill  hr  a  te»d  ■  ^  ..(-gregate  installation  of  .58.000  h  p.  1 
iimg  the. 11  in  winter.  F’u.j-adoxi.'a1  d.'  iiierea.- ing  i|em;itul  lor  newsprin! ,  ,  ,||,|,i,.,ni  uied  lyv  power  pnrcliased 
it  m.ir  ler.ii,  tills  t.s  distinctly  hook,  wraivping  and  other  [laper.s  from  the  ix.noo  h.p.  plant  at  island' 
miiiig  upon  the  horizon.  Gas  is  oiid  kimlrfd  proilncts  with,  perhtips,  up  the  same  riveu-  owned  by  a, 

lied  progie.' Mil',  f.ir  hevonil  It-  lemp'irury  selhack.s  when  eeonoliiic  snlisidia  r.v  the. Abilihi  kileetrieal  I)e. 

.  I  fiiiieiioit.  "iher  eau.scs  hrin.g  .■iboiil  rediie-  veiopmrni  1  om|i,in.v.  Tlie  Sanlt  Ste 

Niinie  Adiauiagi's  of  i.as.  liom^  in  lommeteial  aitivity.  At  -vkii.ip  niill  h.ts  .1  it. too  h  p.  installs  ; 

I'll’  -neee,  'of  'll, i  fuel  in'  win  '""C".  'de'-o  may  be  tiver  develop-  ,j„„  „„  u,^.  M.,rCs  Kiver  and 

ig  holding  ami  increasing  its  'oent  o,  the  iiultmtry  w  hen  prodne-  purchases  arlditional  power  from  the  , 
g]  j,  primr'iv  dm  to  it'  po=  se-  '^oi’tlllie,  tempoi.ailk'  ou.stllp  (;,fal  l.alves  I'ower  (■oinptitiv.  The! 

n  of  cerl.iin  valu-.lde  an  l  unique  deni.aiid.  Sueh  a  situ.ation  an-  Dspanoka  mill  has  a  20.800  I,  p.  de  | 

V  ii  (I  pie'imHe-  i  pear.v  lo  have  heeii  le.nhed  in  an-  vilopmetit  on  the  Spanish  River  and 

j  Ii  jc.  ■  mokeies  ■  l"el  o'  high  I"'''''C'1*  Hiiie.  Init  there  I 1 I, p„rehase  frrim  I 

low  iiili -..-il'.  whlcii  can  III.  ii'^ed  ""  ''e.'is'in  to  hel lev  e  t ha  t  t his  sit  -  .  p, 

l,ei.  f...  IS,  .tireet  •;  imt  i  eo  i.  ai  of  "ation  Will  Hot  Soon  ad.pist  iisflf  h.v  ,,,n,p;,uv  on  Hie  same  river;  whilst 


bxiinin;,;  Up*;!!  llio  lioriz^n.  (/'?s  is  '‘UU  kiMflrf'U  ju*<»r|in’ts  unli.  p^rnap'. 
iiiilied  progre.-.Mii'-  f.sr  heyond  It-  lemp'irury  selhack.s  when  eeonoliiic 
I::-.  I  fiineiioii.  "'her  caii.scs  hrin.g  aboill  rediie-  veiopmrni  1  omp.in.v.  Tlie  Sanlf  Ste 

Niinie  Adiaiiiag'"-  of  i.as.  liom^  in  lommeteial  aitivity.  At  -vkii.ip  niill  h.ts  .1  it. too  h  p.  installa 

I'll’  .ne,.e,  'of  'll, i  fuel  'in'  will  '""C".  pc'-o  may  be  over  develop-  ,j„„  „„  ||,p  j.;,  M.,rC.s  Kiver  and 
itmg  holding  and  increasing  its  'o<'nt  ",  the  imltmtr.v  whi^ii  proilne-  purchases  arlditional  itower  from  the 
'1»^1  i--  lu-iiiri’ 'U  ,1,,,.  Io  if.  nfi'SPf;  r;inlin(.s  trmpoi  fHi.stiip  i.iilAf;;  I'owfr  <'omp;niv.  Tbp 

nm  of  cert., in  valu-lde  an  l  unique  deni.aink  Sueh  a  situ.ation  a,,-  da  ntill  has  a  20.800  I,  p.  de 

pin  i,  ii  1,1  c'MiTMf '  i  IMMI.A  td  li.ivo  bfoii  ir.iMiPfl  111  .iiv  \  r- |f  ,p  |,,,  ti  t  uti  tlio  Spanish  Flivrr  and 

i  II  jc.  •  *  ■  m..k,.!r  v;  |"rl  of  high  l"'''■'•ent  time,  hut  there  .  1,^,  purehase  from 

or  low  iiilr -..-il'.  vvhicii  can  I",  ii-^eri  ""  '  '’f' "'ve  t ha  t  this  sit p, 

either  for  t:,.  direr  t  a  pplie.ai  iou  of  fi-Mlst  itself  h>  ,  „n,p.,„y  r,n  the  same  river;  whilst 

kr-at.  or  as  .a  .'.It, ice  of  inotive  power  u,  Sturgeon  Fall, a  mill  is  operated 

a  II  ricvihic  .iiid  reaikl'  a-i  ilem.inik  1  ndei  Hifse  oveinll  (it-  py  power  from  two  jdantr.  on  the 

plied  liiel:  it  is  easilv  coni  roHerk '  fO  "I'd  ances,  Hierefor..  ;l  is  certani  stiirreon  River,  one  at  Sturgeon 
I.s  coil  ti.  the  u:.vr.  is  always  't  ,7 .">eb  /’’s  *  anada 

III  direct  primorliun  lo  the  f|imntilv  « 'ti'' i  -Hi'  l>".'.a'’9ses  w.d  ly  d.  w  hich  have  ap  aggregate  in.-vt.allntinn 

u  r  d.  ■  l-'ite.l  forest.s  and  amp'.'  eonventent-  „r  o:;  7r,n  ,^  P  The  Fort  William  mill 

1  he  cconoinv  of  gas  n.s  a  ruel.  is  '"''ateil  vvater  power  must,  ma  e  jj.  operiited  entirelv  hv  niirehaserl 
,  o  ,,  ’  7  .1.4  el  .'in  ront ribiinon  to  tho 

'''"  *  "  I  *1  1  '*/*,  •  'I'"*  -f  I  world  suitplv  of  pulp  and  paper  pro- 

:  ourei'.s  Would  last  Iwiee  ;is  lone,  if'  ^,7  'O  1  .  11  r  > 

ail  ijiierutiou.:  requiting  lieat.  w  ere  } i:  =  timatr.ri  ,\vat|ahl-> 
iloIH  wiHi  g:'  :.  insterel  ol  with  coal  ;  fulp  W....d  Water 

ill  111.-'  r.'i'.V  S.'.ie.  iin.i  this  withruit!  llear..,.  .ps  power  nt 

t  ikinn  into  cotisulerai  ion  the  hy-pro  '  't'01'd'.i"  k'iowYm’ 

liiicl  of  ga.s  i.ri'iiiiftiel'iire,  inelu(Jing|  I'l-oviime 

eoi|.,  wliieli  is  itself  ;t  val'iablo  ftiek  ;  Hiil li  r'vdtimhi.-i  .  2nii  l.ti.tt.orin 

Tin;  iiiidev  eloiied  vvu'i  i  powers  of  ^"'.‘''  Ht  ■  .•  ■  ■ 

,,  *  1  i  ti  k  ^ t cbcu  an  .  .  M-  .t43.ano 

the  country,  v.  ill  evenlu.-tlly  I.e  pre.s-  ,M;,„ii,,b,.| .  fi7  ti.pia.nfm 

;;cii  into  service,  hut  ei.r  engineers  riniHiio  .....  200  sn.’ftnn 

hav  e  e.stiinuTed  Him  Hie  total  energy  H'lehee .  .'jnij  '2!!.'!'^!'' 

resulting  from  iheir  full  rcaliziiion,  ,s<.'mhi'  *'  'j's  JaUo 

will  supply  oiilv  a  very  .small  frae- 

tiou  of  tho  heat  we  need.  It  will  Bixtribiif ion  3lills. 

always  he  tlm  funetion  of  gas  to  sup-  Jii  British  Columbia  there  arc  three 
j'ly  the  hulk  ol  our  heat  require-  |>uli)  mills  and  two  pulp  and  paper 

jueiils.  :  mills  generating  their  own  power. 

Some  I'ses  of  (His.  j  wiiile  a  pulp  and  iiajier  mill  and  a 

Couceriiiug  Hie  gas  indusiiy.  the  ;  jiapcr  mill  pureliasehydro-eleetrleity 


Ian  increasing 
If  I  w  orld  suitply 
i  ducts. 


contribution  to  the 
pulp  and  paper  pro- 
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by  power  from  two  jdants  on  the 
Sturgeon  River,  one  at  Sturgeon 
Calls  anri  the  oilier  :H  .stnioky  Falls, 
which  have  an  aggregate  in.'vtallation 
of  25,790  h  p.  The  Fort  William  mill 
is  operiited  entirely  hy  piirehased 
power.  The  .Abilihi  1  omfiany’s  tur¬ 
bine  in. dp  nations  iiggregate  174.549, 
it  It.,  of  which  Uo.I.'.O  h.p.  is  connerU 
rd  to  elerlrie  generators. 

The  Si.ruce  Fulls  Power  and  Paper 
tom  pany,  which,  until  the  prcFent 
vtar,  operated  n  pulp  mill  with  a 
li.’.fliiinlie  in:  talkiHon  of  2. .590  h.  p 
on  the  Kapmskii.sing  River  in  Kapiis- 
kasing.  together  with  a  development 
of  56.2,50  h  p.  .at  Smoky  Falls,  49 
miles  distant,  on  the  .Mnttagaml  River  | 
to  supply  its  power. 

The  .J.  R.  Booth  I.imited  mill  on 
the  Ottawa  River  at  Ottawa,  utilizes 


Lasalle  Montreal  coke 

is  huiii?'  used  iii(3rc  and  more  hy  llio.se  who 
dcsiiT'  l(»  have  iheir  homes  kept  at  an  even  Icni- 
prrature  with  almost  no  dust  and  the  minimum 
of  altrniion,  and  at  a  cost  lower  lhan  that  of  coal. 

Service  : — llealinf;  experts  at  your  sei'vice — they 
inspect  your  furnace,  lell  you  pro|ier  size  coke  . 
lo  use  and  sliow  you  how — without  charge. 


stJmLE 

gl^^xM  pVlYR  EAU 

1 


Jn  British  Columbia  there  arc  three  an  installation  of  28,789  h.p.,  14.090  , 
l>nll)  mills  and  two  pulp  and  paper  !  h.p.  of  which  is  connected  to  eler- ' 
mills  generaiing  their  own  power,  j  trie  generators,  in  the  production  of 
vviiile  a  pulp  and  iiajier  mill  and  a  1  its  varied  output.  1 


Couceriiiug  Hie  gas  industry,  the  ;  iiapcr  mill  pureliase  hydro-eleetrleity  :  Much  of  the  power  purchased  in' 
following  statcuieut  '.vas  publi-shed  .  from  the  British  Columbia  Electric  j  Ontario  for  the  operation  of  the 

rceently: — ■  Railway  Compan.v.  The  three  pulp  j  mills  which  do  not  generate  Iheir 

‘■(  'unsidcr  f'ti  a  moment  the  ridi- j  mills  are  owned  liy  the  British  Col-j  own  power  is  procured  from  the 
culous  .sui>position  that  the  use  of  j  umb'a  Pulp  and  Paper  Company,  j  Hydro-Electric  Power  Coinmlsalon 
gj's  could  he  dispemsed  with  over.  I.imited,  and  have  an  aggregate  tur- 1  which  supplies,  among  others,  tlm 
night,.  The  .  ffeet  would  reach  far  |  bine  installation  of  4.290  h.  p..  of  |  pulp  mills  of  the  Great  f..akes  I’ower 
Iteyoiid  the  iille  cook  stove.s  in  which  2.155  h.p.  is  directly  connected  j  Company,  I.imited,  nt  l-tirt  Wllllnm, , 
tliou.sands  of  homes.  So  .greatly  Ts  to  pulp-making  machinery  an'd  2,1.56  the  Nipigon  Corporation  I.imited,  .at  , 
.Atuerieaii  indu.stry  dependent  upon  h  p.  to  electric  generators.  Two  of  Nipigon,  snd  tho  pulp  and  poper' 
tlie  gas  utility,  that  an  estlmajted  these  mills  are  situated  in  the  coast  mills  of  tho  Provincial  Paper  .Mills  1 
three  hundred  thousand  mechanics  region  of  the  mainland  and  the  third,  and  Thunder  Bay  Paper  Company  at 
would  lie  forced  to  look  for  other  which  has  not  been  operated  for  some  Port  Arthur. 

means  of  employment.  Industries  time,  towards  the  northwesterly  end  The  Province  of  Qiiehee,  with  the 

are  using  gas  to-day  In  thousands  of  Vancouver  Island.  largest  output  among  the  provinces. 


Phone  your  fuel  dealer  or  Montreal  Coke  &  Manufacturing 
Company,  LAncaster  2216 
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Labor’s  Part  is  Important 
in  Electrical  Development 


Electricity  Has  Played  Real  Part  in  Raising  Standards  of  Living — 
Resiilt  is  Better  Citizens,  EfRciency  in  Workmanship  and  Ser¬ 
vice,  and  the  Advancement  of  Social  Justice  and  Economic 
Freedom. 


NORTHERN  ONTARIO 

WATCH  HOWCR  RESOURCES 

M  HeuwM  f  rmt 

MINING  INDUSTRY 


Public  Utility 
Investments 


I 

I 


Bj  HUGH  FRAYNE,  i 

American''Fedcration  of  Labor.  I 

America  lis  a  nation,  the  young-  ■  upon  to  pour  a  stream  of  men,  mu-  * 
est  ,of  all  the  countries  in  thejnitions  and  supplies  across  the  sea.  1 
world,  has  made  marvelous  strides  ,  Factories  were  attempting  to  double  j 
In  Its  development  during  its  short  ]  their  capacity  almost  overnight. ; 
existence.  i  Credit  was  strained  to  the  breaking  ' 

To  what  may  we  attribute  the  |  point.  Orders  for  new  machinery  i 
marvelous  growth  and  progress  of !  and  for  buildings  in  which  to  house  | 
our  country?  There  are,  of  cour,se,  I  It  swamped  those  in  a  position  to : 
many  outstanding  causes  that  could  '  supply  them.  There  was  a  nation- 
ibe  mentioned.  I  believe  I  am  within  |  wide  cry  for  more  power  to  run  the  | 
the  bounds  of  truth  when  I  say  that  I  new  machinery  and  to  increase  the  i 
the  development  and  application  of '  productiveness  of  the  men  and  ma-  ; 
electricity  for  light,  heat,  power,  and  ,  chines  already  available.  i 

other  uses,  is  more  responsible  than  |  At  a  critical  moment  in  our  effort  ‘ 
any  other  agency  for  this  growth  j  to  expand  our  production  it  was 
and  progress.  I  believe  this  is  the  !  found  thfit  turbines  could  not  be 
greatest  age  of  progress  in  the  :  manufactured  m  quantities  sufficient  i 
world’s  history.  i  to  supply  the  electrical  power  that ' 

Trogr^ss  in  the  Past  Fifty  Tears,  our  factories  required.  Our  turbine  i 
During  the  last  half  century  the  manufacturers  were  doing  their  best  i 
working  people,  of  this  country  es-  '  but  demand  far  outran  supply.  On 
peclally,  have  made  great  strides  In  '  the  other  hand,  we  were  suffering  | 
establishing  high  economic  standards  ;  a  shortage  of  coal,  created  by  the 
of  living  and  social  development  in  i  Insatiable  demands  of  the  war.  | 
all  directions;  far  in  excess  of  any-'  Facing  this  situation  the  War  In- i 
thing  achieved  in  any  other  period  f'dustrles  Board,  through  Judge  Edwin 
of  time.  This  progress  has  not  been  !  B.  Parker,  Chairman  of  Us  Priority  ; 
made  by  labor  alone  but  Is  reflected  j  Comm 'ttee,  called  upon  the  electric  j 
in  every  phase  of  our  economic,  so-  i  Industry  of  the  country  for  advice 
cial  and  spiritual  life.  i  and  assistance.  In  response  to  this  1 

Those  w  ho  have  lived  during  the  I  call  several  prominent  utility  execu- j 
past  fifty  years  and  are  interested  j  tlves  went  to  Washington  where ; 
in  things  generally,  must  know  that  |  Judge  Parker  laid  the  facts  before  j 
the  greatest  discoveries  In  science  i  them  and  asked  them  bow  the  fac-  . 

and  the  greatest  inventions  have  tories  of  the  country  could  be  sup- 1 

been  made;  the  electric  light  with  plied  with  more  power  in  snite  of 

its  thousands  of  methods  of  use;  the  the  fact  that  aditional  turbines  '  . 

telephone,  indispensable  for  our  could  not  bo  secured.  | - - - ______  i 

every  day  needs;  and  just  wdthln  a  ti,.a  t-n  '  ,  .  I 

year  or  so  this  marvelous  Instru-  ^  ^t  a  given  development.  It  is  concerned  to  | 

ment  has  been  used  to  converse  with  Their  reply  amazed  him.  They  .  moment  in  the  exercise.s  a  beam  of  maintain  and  Increase  production 

people  In  other  countries,  thousands  ample  additional  power  j  light  from  a  oae-candlepower  flash-  standards,  for  Increased  productivity  , 

of  miles  across  the  ocean;  Marconi's  be  secured  without  the  addi- :  light  directed  on  a  disk  invented  and  is  recognized  as  a  basis  for  wage . 

radiogram  discovery,  extending  the  tion  of  a  single  turbine  by  substitut-  .'developed  by  the  Westinghouse  Re-  increases.  | 

already  wonderful  invention  of  the  practical  business  methods  for :  search  Lalioratories  and  placed  on  American  organized  labor  has  he'd  j 
Morse  telegraphic  system;  and  now,  wasteful  and  Inefficient  theories ;  the  Thomas  Jefferson  statue,  auto-  steadfastly  throughout  its  history  I 
the  radio  which  permits  one  or  many  "'hich  government  had  imposed  upon  ■  matically  turned  on  the  one  billion,  for  voluntary  group  action  expres-; 
individuals  to  be  heard  bj'  millions  ^be  electric  industry.  For  many  j  three  hundred  and  eighty  million  sed  through  collective  bargaining  ■ 

throughout  the  world,  bringing,  as  J'^ars  prior  to  the  outbreak  of  the  i  candlepowcr  searchlight  at  fharlot-  and  trade  agreements.  It  has  re- j 


Investors  will  6nd  our  facilities  unusually  complete  and 
reliable  when  they  wish  to  buy,"  sell  or  obtain  information 
upon  public  utility  securities. 

Among  the  light,  power,  gas,  traction  and  telephone 
companies  with  the  6nancing  of  which  we  have  been 
identified  are  the  following: — 

The  Avalon  Telephone  Company,  Limited 

The  Deli  Telephone  Company  of  Canada 

Bolivian  Power  Company,  Limited 

Calgary  Power  Company,  Limited 

Eastern  Telephone  &  Telegraph  Company,  Limited 

International  Power  Company,  Limited 

Maritime  Telegraph  &  Telephone  Company,  Limited 

National  Telephone  Company 

Newfoundland  Light  &  Power  Company,  Limited 

Nova  Scotia  Light  &  Power  Company,  Limited 

The  Ottawa  Gas  Company 

Ottawa  Traction  Company,  Limited 

Ottawa  Light  Heat  &  Power  Company,  Limited 

The  Porto  Rico  Railways  Company,  Limited  ^ 

Securities  of  these  and  other  welhknown  public  utility 
enterprises  are  described  in  our  booklet  “Canadian 
Corporation  Investments,”  copies  of  which  will  be 
forwarded  to  investors  upon  request. 


Royal  Securities  Corporation 

Limited 

244'  St.  James  Street,  Montreal 

Tcronto  Haiifi*  Saintjohn  Quebec  Ottawa  Winnipeg  Vancouver  Charlottetown 
Three  Rivers  Hamilton  Calgary  Edmonton  Regina  Victoria  St.  John’s,  Nfld.  New  York  London,  Eng 


present”  in' person  "  ”  j  inter-connection  had  not  proceeded  j  searchlight  nnd  in  the  presence  of  only  to  principles  of  freedom  from  ,  nip  /'ll  jl  ATPE'C  TA  '  Beekjord  said.  He  stated,  however. 

To  these  developments  may  be  I  very  far  becau.se  of  the  opposition  ,  the  large  audience  a.sscmbled.  aurn-  domination  of  the  Stale,  and  bo- .  ml|  III  ‘  tlial  great  possibilities  are  still  to  be 

added  the  motion  picture  which  j  which  -  the  public  authorities  ihiul  i  cd  a  flood  light  on  a  beautiful  pict-  lioves  the  only  true  couise  of  a  free  '  vaa-ik/  mv  j  found  in  long-distance  transmlssiou 

brings  to  the  eyes  of  the  world  living  '  in  the- way.  iiro  of  Montlcello,  the  homo  of  Tho-  people  Is  to  solve  their  problems  of;  MADITr'AC  I7JITIID17  '•’f  energy  in  the  form  of  gas.  On 

actions  and  movements,  preserved  These  representatives  of  the  elec- |  mas  Jefferson  and  now  the  patriotic  life  and  work  through  voluntary;  Ilia  l\|y  Ij  U  J  |*  y  I  MKr  ■  this  subject  Mr.  Beekjord  said: 
for  all  time  so  that  other  generations  I  i He  industry  told  Mr.  Parker  that  L4merican  shrine.  ,  group  action.  i  , 

may  have  a  true  picture  of  the  hap- i  ^very  utility  in  the  country  was  To  me,  this  seemed  to  be  the  la.st  Because  American  trade  unionism  |  ,  - -  "Assuming  200  pounds  Initial  and 

penlngs  of  the  age  we  live  in.  compelled  to  malntfiin  an  idle  gen- ;  word  in  electrical  achievement.  It  is  founded .  upon  these  great  prln-|Long  Distance  Transmission  is  f've  pounds  delivery  pressures  for 

Without  the  powerful  electric  U^’a^ng  unit  equal  to  its  lar.eest  ^  has  left  wijh  me  an  impression  that  clp’.es,  the  American  wage  earners  Flavins  Part  in  Increasing  '  8-inph  line  100  miles  long,  100.- 
llghts  used  in  the  making  of  motion  j  operating  unit,  to  be  used  iii  case  I  shall  remember  all  of  my  life.  To  have  progressed  and  prospered  more  r  i*  ^  000.000  B.t.u.  per  hour  of  500  B.t.u. 

Pictures  It  would  not  be  possible  to  ■  of  J’feakdown  or  repair.  'you  men  of  the  National  Electric  than  the  workers  of  any  other,  Consumption.  ;  gas  can  be  delivered  at  fixed  char- 

produce  many  of  these  wonderful  I  Bj’  Inter-connectlng  ten  .statlon.s. !  Light  As.sociat'ou  who  are  familiar  n.ation.  '  -  —  ;  ges  of  $.10  per  million  B.t.u.  based 

scenes  and  stories  that  plea.se  and  I  fkey  informed  him,  one  spare  unit '  with  this  wonderful,  strange  and  un- '  .tmerican  Federation  of  L;ibor.  ■  recent  address  delivered  by ;  on  an  investment  cost  of  $10,000  per 

^ucate  millions  of  people.  Even  I  t’ould  take  place  of  the  ten  spare  i  seen  imwer  (electricity)  perhaps  The  American  Federation  of  Labor  i  Walter  C.  Beekjord,  vice-president  j  mile.  This  Is  approximately  the 
after  tho  successful  production  of:  units  required  when  each  plant  oper-  this  Incident  which  I  have  related  has.  from  time  to  time,  made  pro-  Lf  the  American  Light  and  Traction  I  quantity  that  can  be  deliver..!d 

a  picture  Its  exhih'tlon  wou’d  be :  ated  alone  and  thus  nine  of  these ;  does  not  appeal  so  strongly.  Never-  uouncements  In  connection  with  its  Comnanv  New  York  mention  was  1  electric  energy  over 

greatlv  curtailed  or  entirelv  de.strov- I  formerly  idle  units  could  be  put  into  thcle.ss.  tho.se  who  arc  responsible  program  for  social  betterment  and  a  4/0  aluminum  wire  transmission 

t  n^fo^th^^^^^^  to  provide  the  additional  for  the  development  of  this  most  welfare  of  the  working  people  of  100  miles  long  at  1.12.000  volts. 


A  TA  j  Beekjord  said.  He  stated,  however,  j  turbine  are  such  that  they  are 

III  tliat  great  possibilities  are  still  to  be  worthy  of  caicful  study  on  the  pari 

^  :  louud  in  long-distance  transmission  1  of  our  research  men." 

TAC  I7IITIIDI7  ^P^^rgy  in  the  form  of  gas.  On  |  jn  reference  to  raw  materials,  Mr. 
illll  UnJ  r  U  1  UUJj  i  subject  Mr.  Beekjord  said:  |  Beekjord  said  one  of  the  chief  fuctor.s 

« son  I  iu  the  production  of  gas  on  a  lar.go 

pUtance  Transmission  « ^  In  \he  open 'ma^ko^J.  ’'which 

Vintr  Part  in  Iiirroacmor  I  ““  8-inph  line  100  miles  long,  100.-  ,  pi-oblems  which  are  very 


000,000  B.t.u.  per  hour  of  500  B.t.u.  i  <  \  '  ' 

gas  can  be  delivered  at  fixed  char- I 
ges  of  $.lfi  per  million  B.t.u.  based 


for  a  complete  carbonization  plant, 
it  may  bo  that  the  resultant  coke  or 
char  products  in  a  coal  gas  plant. 


ed  were  It  not  for  the  hlgblv  devel- I  uperauon  to  proviae  tne  aaouionai ,  for  the  development  of  this  most  weirare  or  me  worKing  people  or;,  ,,  „  ,„rf„etrv  uue  100  miles  long  at  l.ll.OOO  volts.  - 

macS^  ••I'lO  I  powerful  um  and  Ike  n.auner  t„  ""r  eounfr,.  In  this  human.  aT  lo.  S  Vwnd'tSS  I ^5.- i 

HraHv  onaratpd  This  toeether-witli  1  i  which  it  w'as  brouE:ht  into  bcin.c:,  it  has  achieved  a  Iiirge  measure  1  Hict  itmo  tr  incmicuirYn  .mo  mile  foi  a  steel  tower  line,  i  ^  ^  Kni+cvT.  i.v 

the  modern  and  up  Vo  date  electric  I  Furthermore,  because  of  the  div- :  certainly  must  feel  proud  of  what  success  through  building  up  and  the  nossihiP'tv  that  in  the  fixed  charges  w'ould  be  $.24  per  }  ^  hi*  it 

llghtrg  svSi  throSu^  of  this  new  inter-connected :  t„ey  have  done  in  making  this  addi-  wage  standard.s.  It  has  established  ;  B.t.u.  or  ^ipproxlmately  50 

Waters  ha^  made  elcctrlcHv  Indil ;  system  the  total  -peak  load  would  he  :  tional  contribution  to  the  alreadv  the  shorter  work  day  and  work  week  ^  cents  more  than  in  the  case  of  \ 

nensable  and  T  feel  safri^^  I  less  than  an  aggregate  of  peak  loads  ;  p.ng  I'st  of  accomplishments  in  the  nnd  has  bad  legislation.  State  and  ‘‘ if  .  *  r  .  i,  v.  M 

That  tbP  bieh  nlafe  of  the  isolated  stations  and  still  :  electrical  world.  federal,  enacted  for  the  nrotecHon  a'ld  , electricity  m  the  sa^  Commenting  on  the  combination  j  worked  out  following  the  law  of  mnv 

diicfion  and  exh'bit'on  of  motion  further  capacity  cou’d  be  freed  for.  lu  line  with  all  of  these  wonder-  of  the  lives  and  health  of  the  work- !  of  the  splendid  po.s.tion  |  plant  ot  the  future,  Mr.  Beekjord  pl.\  and  demand. 

Sums  has  reShPd  "s  larger  due  additional  service  to  the  public.  ,  ful  developments  which  I  have  brief-  ers  in  Industry.  These  beneficient  ^o'v  oom  P  ed  by  the  gas  industry, .  said  that  the  public  utility  industry .  Mr.  Beekjord  concluded  h!:.  m  - 
pictures  nas  re'Tnen  is  largiij  uue  , _ i,.,.  .  ,,  ,  ..  - - i _ . _ i.. _ i,.-j  i  .Mr.  Beckiord  .sa  d  w  I  .some  dav  combine  the  irener-  dress  with  the  loiiirht.  that  reseavi  h 


rfher  capacity  cou’d  be  freed  for.  in  line  with  all  of  these  wonder-  of  the  lives  and  health  of  the  ^ork- !  of  the  splendid  po.sition  |  plant  of  the  future,  Mr.  Beekjord  pl.v  and  demand.  ’ 

Idttlonal  service  to  the  public.  ,  ful  developments  whieh  I  have  brief-  ers  in  Industry.  These  beneficient  “ow  occupied  b>  the  gas  industry,  |  said  that  the  public  utility  industry ,  Mr.  Beekjord  c 

It  did  not  take  lon.g  for  the  War  '  iv  mentioned  may  also  be  added  tho  movements  have  not  only  ral.sed  the  i -'ff-  Beekjord  .said;  ^  vi  11  some  day  combine  the  gener-|.lre.ss  with  the  Uioii 

.  .  .  ti._j _ .. _  .  1  T  '  “Tho  pffioionrv  nt  tho  mndorn  frn«  »  utiMTi  nf  tmorfrY*  /hnth  r'ii«  tmrl  nln/*-  ,  miict  nnt  ho  / 


fo  thr^rof  electricitv  It  did  not  take  lon.g  for  the  War  '  u-  mentioned  may  also  be  added  tho  movements  have  not  only  ral.sed  the  i  ^  i  V-  ^  ’  ‘  ^  ® I  Z  'lough  .  that  rosearcl. 

to  the  u.se  or  electricitj  I  Industries  Board,  composed  as  it  progress  made  in  the  ro.ilms  of  arch-  standards  of  living  but  have  raised  :  ,  effic  ency  ot  the  modern  gas  ation  of  energy  (both  gas  and  elcc-  j  work  must  not  be  cnfme.l  to  i.m elv 

Labor’s  I'art  in  Electrical  ;  of  business  executives,  to  see  the  itecturo  in  all  of  its  r-nirifications.  I  the  standards  of  life  economicallv. '  ff‘"«  coal  and  i  trie,  and  steam)  In  large  central :  technical  problems.  ;mt  take  in  all 

Development.  I  point.  In  place  of  government  op-  o„r  modern  bii'ldlngs  suimass  .nnv-  .socia'ly,  morally  and  spiritually,  i '"1  i«  the  order  of  7a  per  cent  and  ,  stations  ;uid  distribute  tb.at  form  of  factors  and  coordiimf.j  tiiem  so  (bai 

Labor's  part  In  the  nation’s  elect-  i  position  to  the  efficiencies  worked  '  i„  tlio  world  when  wc  take  into  thereby  promoting  happiness  and  :  case  even  hi.gher.  The  effi-  :  energy  to  the  customer  which  best  |  the  gas  industry  will  occut..v  an  ev.>ii 

rlc^  development  h.^  kept  pace  with  out  by  private  business,  the  M'ar  In-  i  consideration  the  points  uf  cmfort  contentment  which  makes  for  a  clency  ot  the  modern  electric  plant  ;  sni  s  his  economic  need  He  said  om  ,  arger  place  in  the  industria  scheme 

the  ran'dly  hanging  Sitions  Bv  '  dustries  Board  exerted  Its  powerful  .-md  convenience  thron.-h  heating,  better  manhood,  womanhood  and  , the  order  ot  JO  per  cent  or  a  ^  ot  the  difnc-i.ties  in  the  proposition  in  the  future  than  it  has  m  the  n  .sr. 

th?s  I  meL  that  libor  has  so' ad- j  influence’  to  hasten  the  inter-con- '  Mchting.  s.iuitation  and  ventilntmn.  childhood  In  the  homes  and  lives  of  ‘  cntio  of  froni  three  <o  one  n  favor  !  to  locate  electric  generating  pants - - 


justed  Itself  that  it  has  been  able  !  ncct Ion  which  wa.s  needed.  all  of  which  are  most  vital  to  human  the  working  people  of  America.  * ^ 

to  do  its  part  wherever  skilled  and'  This  Is  the  Electric  .\ce.  ;  progress  and  welfare  aed  which  were  This  progress  means  better  dfl- ;  )«’''*nitnl  costs  is  vei>  nearly  as 

sufficient  work  of  all  kinds  has  been  This  is  the  electric  age  and  as  dven  little  or  no  cons'd-ratlon  In  !  zens.  loyalty  to  our  government  and  : ‘arge— bring  .ibout  $1-  per  milLon 
Sulred  l7must  not  be  forgotten  '  time  goes  on  electricity  will  take  the  i  the  ages  back  of  that  wlrch  wc  now  ’ri'  institutions,  efficiency  in  work-  i  B  t.u.  at  100  per  cent  load  factor  for 

tlmt  it  Is  labor  that  mines  the  coal  !  Place  of  all  other  forms  of  power,  live  in.  Added  to  all  of  this  is  the  manship  and  service,  education  and  '  dcctric  energy  as  compared  to 

and  minerals  from  which  electrical  i  As  these  evolutionary  changes  are  modern  and  up  to  date  oU'etncni  understanding  among  all,  and  eo- .per  million  i.u.  at  -00  per  rend 
eaudoment  Is  made  It  is  labor  that  i  taking  place  there  will  be  constant  |  pnulpment  used  in  these  sfnictuves  oper'->tlon  in  every  movement  tTr->t  ;  .oad  tactor  for  gas. 
constructs  the  great  light  heat  and  '  demands  for  the  development  of .  wh’ch  makes  them  models  of  ron-,bas  for  its  purpose  the  advancement  |  Ihc  problems  in  long-d.stance 
power  plants  of  the  country  and.  j  newer  Ideas  of  electricity  to  meet  :  v,.nlence  for  the  thousards  who  enter  '  of  soc'a'  jusHce.  economic  freedom  •  transmission  of  e'cctric  energy  have 

finally  it  is  labor  that  mans  these  I  the  growing  needs.  Because  of  Am- 1  them  each  day  for  the  transaction  :>nd  human  betterment.  j  been  piettj  well  voiked  out.  Mr. 

industries.  Unless  labor  made  this  |  erica’s  vast  natural  resources,  he-  |  of  hu.siness.  .-.i.n  i  ,  ,  ■  ■  - - — 

most  significant  contrlbuUon,  elect- |  sides  its  other  advantages  over  other!  The  Fv-^enttve  roimrit  of  the  Am-  I 

rical  development  could  not  go  on.  nations.  It  must  lead  the  world  in  j  prtcan  Fndernttnn  of  L.ahor.  renort- ;  . . . .  . - .  . . . ■n  ll|||■||ll^|ll|| 

This  is  a  sound,  economic  and  scien-  the  use  of  this  great  gift  to  man  by  I  mg  to  the  ddth  nPPua’  conve-fi-m  j  J  l 

tlflc  fact  which  Is  Indisputable.  '  generating  and  distributing  light  imiM  in  Tietro-'t  M'chig->n.  Ocf<Ji‘''r  '  . ,  —  ■ ,  ,  — . . . . -  ■  -  ,  = 

It  Is  not  surprising  that  labor  j  heat  and  power  for  the  benefit  of:4.i.L  ino*,  tl,ls  (q  say  on  the,  ,  CANA 

should  he  deeply  Interested  In  all ;  nianklnd.  ^  .  »  , . i  subject  of  H  oovERNunENT.  municii 

forms  of  electrical  nrogre.ss.  not!  In  my  every  day  activities  I  havei  Fniims  mwi  Viiiiafrr.inniit  I 


progre.ss  and  welfare  aPd  which  were  This  progress  means  better  dfl- ; 'estmenl  co.sts  is  very  nearly  as  .  condensing  water  usually  found  at 


cient  work  of  all  kinds  has  been  This  is  the  electric  age  and  as  >iven  little  or  no  constdmatlon  In  ! -'-ons.  loyalty  to  our  government  and  !  frgc-bring  .ibout  $12  per  mil!  on  .such  locations,  which  is  rcqmred  m  ,  V 

Ired  It  must  not  be  forgotten  '  time  goes  on  electricity  will  take  the  i  the  ages  back  of  that  wlrch  wc  now  ''ta  institutions,  efficiency  in  work-  i  B  ♦.u.  at  100  per  cent  load  factor  for  tho  ratio  of  approximate  y  800  tons 

it  is  laboV  that  mines  the  coal  !  Place  of  all  other  forms  of  power,  live  in.  Added  to  all  of  this  is  the  manship  and  service,  education  and  '  c-lectnc  enerp-  as  compared  to  $.4 1  ot  water  per  ton  of  coal  "In  the 

u  13  laiior  iua.1,  luiu^o  lue  co  -v,  =,ro  _ nnrtcrstandtnir  amnnp  .^1l  nnit  cn- ;  per  million  1)  t.u.  at  100  per  ceiid  !  gas  generating  stations  this  Is  not  — ' 


per  million  Bt.u.  at  100  per  rend  !  gas  generating  stations  this  Is  not 
load  factor  for  gas.”  |  true."  ho  explained,  "the  quantify 

The  problems  in  long-distance  j  of  water  required  being  relatively 
transmission  of  e’cctric  energy  have  ;  small.  It  is  suggested  that  the  pos- 
been  pretty  well  worked  out,  Mr.  ;  .^ibilitlcs  of  developing  the  gas-fired 


I  Saw  It  In 

(the  IFfnanrtal  (Limrs 


i  subject  of 

forms  of  electrical  progre.ss.  not  In  my  every  day  aciiviues  i  nave.  Unions  and  MunaffciiiPiit. 

•ilnno  hecatifie  of  the  manv  thous-  been  greatly  interested  in  the  growtn  ,  .  .  ^  ^  .  i 

aX  of  workers  who  are  employed  of  the  electrical  industry.  I  have '  Amenc.an  trade  unions  are  founded 
in  the  various  branches  of  the  in-  observed  with  pleasure  the  many  |  fundamentally  upon  principles  of 
dusSv  lS  ?s  S  unSnd  ul  of  uses  to  which  electricity  has  been  voluntary  action.  They  seek  to  ne- 
?he  fact  that  it  is  sha^^^^  in  the  applied.  There  seems  to  he  no  limit- ,  gotjate  agreements  with  employers  ; 

,.bo«,  through  th,  u,.  Of  .leclrlcl,^  '"Vj'ZfS  Ir  “  j  Xll  W  “‘„T  T^o'o 

The  drudgery  of  labor  has  been  anu  comioiiaDie.  rest  iimm  the  nrincinle  of  voinntnrv  ' 

ereatlv  alleviated  The  home  of  the  There  are  two  .specific  places. ;  vest  uixm  tne  principle  ot  voluntary 

grcaiiy  aiieviaieo.  1  ne  ut  me  V I  I  manv  others  where  elect-  action.  It  is  upon  this  same  fund- 

worker  and  his  family  has  ^^^n  '  among  many  ottieKS.  v^hcr^^^  principle  of  con.seni  of  the  1 

made  happier  through  the  use  of •  vicitj  is  nemo  usen,  mar  nave  ap  !  .  ,  ..  .  mtVm  is  built 

electrical  awalianccs  which  h.ave  i  pealed  to  me  very  strongly  .because  i  Sovei neu  tn.n  o  ii  natoii  is  Diiili. 

eiectnc.ai  appliance,  wii  c  in  /.-icii  instance  it  is  for  the  nro- '  Thus  the  principles  and  practices  of 

brought  great  convenience,  comfort  m  cacii  instance  it.  is  tor  tne  pro  ,  ,  ,  (ride  unionism  are  in  tun 

and  eniovnicut  to  them.  tection  of  human  life.  One  is  thei-Vnieiitan  laue  unionism  arc  in  lull 

.inaenjo.vnit.ui  to  iimui.  ctcntricai  inf-tranients  -ind  accord  vvltli  tlic  principles  and  prac- 

Therc.  Is  no  phase  of  our  whole;  use  of  electrical  inotr.iments  f  V., 

social  structure  which  does  not  de- '  appliances  by  the  medical  profes- ,  m  ouv  sveat  repumic. 

.social  stiucture  vvnicn  joes  nor  i  „i,„,  nnrstanding  among  them  being'  MBtli  the  growth  and  development 
pend  upon  labor  lu  some  form  or ,  smn.ou'stanaing  among  mem 

other.  The  scientific  idea.s  of  our  the  X-Ray.  together  with  the  povver-  o^Kmei  can  industrj  .ni  1  e  oi  an 
most  eminent  engineers  of  the  past  f«l.  -Heady  lights  In  the  operating  i^'aqon  or  ever  laigei  units  ot  in¬ 
most  einine.it  tngiueeis  luc  p.wi  i  ihese  have  aided  them  in  I oustrial  enterprise  in  Corporate  from 

and  present  could  not  have  been  i  room.s,  these  nave  aided  mein  ■« ,  ,  ,  ininerative  need  for  a 

consummated  without  the  aid  and  !  performing  many  difficult  operations  ®  ^  imperativ  e  ncea  ror  a 
consumm.ueo  wiuijui  uic  am  a  i  I  ff  „  rnres  that  otherwise '  Parallel  form  of  organization  of  the 

cooperation  ot  labor.  The  construe-  and  effecting  cures  mat  i  ^ers  in  those  industries  so  that 

tlnn  of  the  Panama  Canal  the  Hmt-  might  seem  imDo.ss!ble  or  doubtful.  i  "ovKers  in  tnose  inausmes  so  mat 

non  or  me  t  anania  v  anai.  uie  ^  l  nthcr  ntace  where  electr'citv  i  the  employment  contract  may  retain  i 

son  lubes,  the  Penusvlvanla  Rail-,  The  other  place  ^bPre  eiectr  ctn  i  j  j  ,  cninlitv  of  I 

road  New  York  and  New  .lersev  i  s  doing  a  great  puhlic  service  is  lu  tne  v-yue  .ina  v  irtue  oi  equ.aiii>  or  i 

vcSu’^rtunnels  and  tlTc  greet  the  directing  of  traffic  In  the  various  ,  opportunifj^  and  nssii.e  .a.l  a  fair 

vencuar  tu’niPis  ana  me  >.re  i  ,,,  ,  ,  jui.,  measure  ot  mutuality  and  exercso 

Rocky  Mountain  tUT-nel.  our  sub-  cities  and  towns.  Especta  ly  is  mis  making  of  em- 

wavs  elevated  end  p|erf’-ie  raMroeds  so  in  the  city  of  New  A  ork  where,"!  lei  win  in  me  maKirih  oi  em 

of  all  kind's,  the  B-ooktvn  and  other  are 

Sin  whicl!"nmT  he  lav  that  without  the  great  aid  given  inot  the  work  of  any  one  ind-vidiiai 

S?:rd  a^d  Brook-  throu;^  the  ni^^  of  e^c^c^^ 

lyn  Edison  nower  p'-nt.  The  dev-  many  (Ut.  !  finished  whole.  Tf  the  entire  w6rk 

eJopment  of  these  j  upon  to  at-  'Process  is  done  most  oTicirnfiy  and 

tfoned  end  their  oneiato  .>  .  e  d  .  ,  ,v,r.,n!nndc!  nnw  Hvln"-  would  '  "lost  ocoi’omicallv.  the  whole  group 

prime-ttv  to  the  use  of  r.inct-lMtv  m  fend  th^ttsa-ds  now  living  won  d  ;  a  uerfccCy  syn^hron- 

whlch  labor  is  a  ia-'c  cooner"ti”  '  have  dad.  The  traffic  and  i  rrachine  1'lds  comes  tEmueh 

factor  auM  w-uMut  wiVcb  they  couM  Hreet  signals  have  brought  a  ’ar-e  i  wl’i  to  cocnerate.  work'ng  in 

not  be  operated  suecessfully.  ^  m^V^^uhB? .Hr^^trSuT  ^avV"^  i  ---  -ith  ,t  in-odcicrniined  plan 

SHpertorllY  Of  Business  Methods  Wd^  a  c^n^ous^  ^  ."rib:  i  ^ 

Private  industry,  as  represented  •  1  "v  unions  and  maun.-mient.  Such 

bothbyrnamagementanu  labor,  were  ^  ,  .an  agrwment  esfebl-.hes  staudnrds  , 

called  upon  to  form  the  War  In-  outstanding  cases  ^^om-oin  I  "f  "duMeble  wn-k  rel.-fons  and  he-: 

dustries  Board  which  co-ordinated  mccP-'citv  ptnvs  ,i  most  prom-neut  | -"rH.s  confidence  that  m  ikes  poss'b’e 

and  d'rected  the  nations  activ'ties  .  , _ „„d  woi  i  continuous  coo-neration  lu  dealing, 

on  the  home  front.  As  a  member  for  the  public  good  nnd  "<?I- ,  problems  aris'ug  out  of 

of  tint  Board  I  had  an  except'ona’  '*'•’0'  _  ,  ,  |  the  dav’s  work.  "Vhe  un'on  Is  es- 

opportunity  to  see  the  superiority  of  An  Interpstintr  Acli  CTcmCnt.  i  spptially  an  agency  for  coonei-afon  j 
business  methods  to  the  methods  of  An  electric.al  event  which  I  had  j  for  serv’ce  to  the  union  members  j 
government  bureaucracy.  the  very  great  pleasure  of  participat- 1  and  to  Industry  In  which  its  mem-  j 
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son  lubes,  the  Pennsylvania  Rail¬ 
road,  New  York  and  New  Jersev 
veh'cu'ar  tunnels  and  the  greet 
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MANUFACTURING 
(1919  •1034-100) 


lives  and  well  being  of  our  rormr.’!- 


ed  by  unions  and  nia’'n.",-nient.  Such 


To  nm.'  these  semn  to  he  i ‘tP  agrwment  esI-bP.hes  .staudards 
w*,o-eio  "f  equMablc  wn-k  reiafons  and  he- 


uai.e.  U,UU1.  u.  ->0...  me  ».u  m-  outstanding  Cases  who-eiu  ;  "l  equ  .  o  e  K  .f.a,  ,03  aim  r 

dustries  Board  which  co-ordinated  moot. -pity  ntnvs  a  most  prnm-n''nf  eontidenee  that  .11  ikes  poss  b’e  ^ 

and  d'rected  the  nations  activ'ties  .  , _ woi  1  continuous  coo-neration  lu  dealing,  s 

on  the  home  front.  As  a  member  for  the  public  good  nnd  "<?I- ,  problems  aris'n.g  out  of  | 

of  tint  Board  I  had  an  except'ona’  '''•’O'  _  ,  ,  |  the  dav’s  work,  fhe  un'on  Is  es-  n 

opportunity  to  see  the  superiority  of  An  Interpstinir  Aon  CTemCiit.  i  spntlally  an  agency  for  coonei-afon  j  {{ 
business  methods  to  the  methods  of  An  electric.al  event  which  I  had  j  for  serv'ce  to  the  union  members 
government  bureaucracy.  the  very  great  pleasure  of  participat- 1  and  to  Industry  In  which  its  meni- 

Onc  matter  handled  by  the  War  Ing  In,  held  In  tjio  Aldei manic  Ch.am- ;  bers  arc  employed. 

Industries  Board  brought  this  super-  >bers  of  City  Hall,  New  York,  on  |  The  union  first  of  a'l  Injects  order 
iorlty  out  In  clear  relief  and.  be-.  August  16,  1927,  was  the  exercises  1  and  stability  in  work  relat'onship 
cause  it  has  a  bearing  on  the  devd-  in  eonnect'on  with  the  dedication  of  j — .achievements  of  value  to  Industry 
opment  of  the  electrical  Industry  I  the  Thomas  .Icfferson  .^earct'  f  '"’>1  and  to  the  W’orkors.  It  establishes 
am  sure  that  l.s  w'll  he  of  great  in-  erected  at  Charlotte.svitle,  Virginia,  •  more  equitable  standards  of  work 
tcrest  to  this  audience.  by  the  Virginia  Public  Service  Com- ■  and  pay.  It  li'Tomos  responsible 

All  of  us  remember  the,  difficulties  |  pany.  This  light  casts  its  great  r.ays  ■  for  group  disclnlinc.  It  maintains 
which  had  to  met  and  overoome  by  on  Monticello.  the  home  of  Thomas  standards  of  craftsman.shlp.  It  make.s 
a  peacpfull  nation  suddenly  called  Jefferson,  situated  on  tho  mountain  I  possible  opportunities  for  individual 
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Retrospect  and  Prospect 
1928-1929 


In  1928  Canadian  business  attained  a  new  high 
level  of  prosperity.  Records  compiled  by  the  Do¬ 
minion  Bureau  of  Statistics  and  presented  in  the 
accompanying  charts  visualize  the  expansion  in 
important  directions.  The  1928  indexes,  represent¬ 
ing  the  monthly  changes  in  leading  industrial,  com¬ 
mercial  and  financial  factors,  have  moved  sub¬ 
stantially  higher  than  in  1927. 

The  indexes  of  all  industrial  production,  manu¬ 
facturing,  building  constru''tion  and  car  loadings 
are  expressed  as  a  percentage  of  the  average  con¬ 
ditions  prevailing  in  the  six-year  period  from  1919 
to  1924,  which  are  stated  as  10D%.  The  index  of 
employment  is  expressed  in  the  same  way,  but 
js  based  on  the  average  in  January,  1920,  and  the 
index  of  bank  savings  deposits  on  the  average 
from  1922  to  1925.  Thus  these  chief  factors  arc 
at  a  substantially  higher  level  than  has  hitherto 
prevailed. 

The  foundations  for  good  business  in  1929  are 
laid.  The  proceed;  of  our  large  field  crops  a'c 
stimulating  trade  in  East  and  West.  Factories 
are  busy  with  unfilled  orders.  Mineral  produc¬ 
tion  and  exploration  are  being  pursued  vigorously. 
Commerce  is  active  v.ii’a  g.'Otls  moving  freely  from 
producer  to  consumer.  Bank  savings  are  growing. 
Purchasing  power  and  investing  capacity  are 
largo. 

It  is  our  earnest  hope  that  the  momentum 
of prosp'ri'y  u  '.lt  isicreast  throughout  the 
A’fu'  Year  and  that  aetJz'e  budness  U'illbe 
uistril'utcJ  generously  atross  the  Dominion. 
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Mineral  Industries  Developing 
By  Use  of  Our  Water  Powers 


pl.inl  .'ll  ilip  J!ig  I'rid.v  Dam  on  thr|h.v  the  Manitoba  Powr  Compan.v  to’ 
sainr  liM-:-  »illi  .’ti  bustaJIatlou  of  convev  powpi-  under  a  "0  year  con-; 
L’S.iien  h.;i.  I  lie  .Moiid  .N’ifkc!  Com- ’  fi'act  from  Or'‘at  Dal’s  .elation  (Hi  the  ' 
pany  ihriui,!;!i  its  mil'sidiary  the  i  Winnipeg  river  lo  ilie  mines  of  the 
l.nriii'  I’owo’"  I'ompany  is  supplied  ■' 'entra!  Manitoba  Miitts.  Idmited.j 
with  iiower  from  a  7.:>(i0  h.p.  plant  and  in  Sa.skaUdiewjiii  to  the  leti.sing  ; 


Wide  Increase  Capital  Value  of  Utility  Issues 


H'oittlnued  from  I’agc  -1) 


which  presents  comparisons  for  the  i  the  12  months  of  14  points,  due 


iContinued  from  Page  21)  i  l.SOO  h.p.  on  the  Vermilion  river,  i  it)  supply  jHiwer  fi'r  the  mining 

'I'hi'  figurc.i  listed  in  column.s  2  The  above  figures  tuay  .'.le  s:iid  to  Tlie  .Mond  Nickel  Company  also  pur-  operations  of  the  Whitney  interests  • 
and  3  in  the  above  table  represent  icprescnt  the  minimum  water  power  cliase.s  the  greater  part  of  the  out- 1  at  Klin  Flon.  ! 

■M-h.iiir  nower  and  .ire  Ivised  iinon  Possibilities  of  the  Dominion.  put  of  the  Wanapitei  Power  Com-'  Manitoba  possesses  .'  comparativ- _ 

^  ^  iHostrative  of  this  tl\e  detailed  juiny's  tlirco  stations  tm  Ihc  Wana- j  oly  small  field  of  liguiie  eoal,  .''ask- | 

r.-tpuis.  falls  anti  jiower  sites  ot  whicli  have  been  made  of  piiei  river,  near  Sndbpry;  these  have  atchewan  has  some  r)ti,(ihh  millions 

whieh  the  actual  existent  drop  or  at '  the  w.iter  power  resources  of  the  an  aggregate  installation  of  10,900  of  tons  of'  lignite  and  ranks  tlilrd 
least  well  cst  ihlished.  Many  rapids  ’  provinces  of  New'  Brunswick  ami  li.p.  j  among  the  provinces  of  the  Dom- 

and  falls  of  gitatcr  or  lesser  power  Nova  Scotia  have  dlscIos,.-e  most  ad-  in  the  western  section  of  the  pro-  inion  in  cuarresources  while  Alberta 
t.ipacity  arc  .'tat lerod  on  rivers  and  vantageous  reservoir  facilities  for  vinee  the  Algoma  District  Power  has  senii-anthracife,  bitimiinons  and 
.'treams  from  coast  to  coast  which '  regulating  stream  flow  and  it  is  Corporation  t>peratts  a  1.600  li.p.  lignite  eoal  constituting  S8'r  of  the 
arc  not  as  yet  recorded,  and  which  :  estimated  that  the  two  provinces  i  plant  at  High  Kails  on  Mlchipicoten  total  coal  resources  of  tlie  counfr.^.' 

will  ouly  become  available  for  tab-  possess  within  their  respective  river  to  serve  the  recentlj’  reopened  'llicsc  coat  deposits  havf  in  Itie  past. 

Illation  as  more  detailed  survey  work  borders  200,000  and  300,000  commer-  gold  mines  in  I  liat  district  while  :id-  as  in  Nova  Scotia,  hern  depended, 

is  undertaken  and  completed  This  rial  horse  power.  Theso  figures  ,  iiitlonal  luiwer  for  the  same  field  upon  to  provide  pow'^r  for  their  own 

is  particularly  true  in  the  more  un-  provide  for  a  divcrsily  factor  he-  might  he  awtilahle  from  the  Steep  ex'p’oltation  but  upon  the  completion 

explornl  nurilii  Ill  districts.  Nor  is  tween  installed  power  and  consum-uiu  Kalis  plant  of  the  Algoma  Steel  of  East  Kootena.v  Power  Company’s, 
any  consideration  given  to  tlic  power  ers’  demand.  i  Corporation,  Idinifed,  on  the  Magpie  transmission  lino  into  .Vliiertu  from 

I oncentrat ions  wliieh  are  feasible  on  .’*Iin»'rul  Induslrics.  'riier  where  2.ld0  h.p.  is  Inslallod.  British  (.'plumhia  a  iiiimlier  of  tlie^ 

rivers  ami  .streams  of  gnidiml  grtid-  _  •  i  i  .  t  •«*  Ui  discoveries  in  the  Alberta  mines  contnictcd  for  supplies 

•eni.  where  ceonomic  heads  may  he.  Jac  principal  uses  of  power  iii  i  ,  '  Ued  I, tike  tirca  also  occur  in  ti  region  of  hydro-electric  power,  .\mong  tlie 

created  by  the  I onstru  'tion  of  power  itiineral  tiidnstrles  at c  in  the  '•x- .  abumltmt  wt.ler  power.  |  coal  mine.s  which  c’ltinged  fronij 

(l.iins.  exceptin,-  only  tit  such  i,oints  i  traction  of  the  mliu'i at  tinti  in  mis  i- .  symhern  fiortioii  of  the  steam  to  hydraulic  power  in  this 

as  definite  .-tniiics  have  been  ear-  ing,  smelting,  letining  .and  •  lirnvitiec  proilin  tion  is  limited  to  field  may  ho  mentioned  tlio  M'esl 

lied  out,  am!  the  results  made  mat-  processes.  J  hc  exliactiou  or^  ,  nou-metallics  and  structural  mater-  Canadian  Collieries  at  Be.lleMie  ami 
ters  of  record.  mlui’ral  requires  ials  and  here  the  demand  for  power  Blairmorc,  the  Intcnietiomil  Coal 

Ihc  ligiire.s  in  columa  4  represent  i  pressed  air  tor  drilling,  lor  s  p-  exteusive  transmission  and  Coke  Company  at  Coleman  and 

the  acfual  water  wheels  installed  ,  ping,  holsUng',  hauling  ,  .systems  of  the  Hydro  Electric  Power  the  Hillcrest  Collieries  at  Hillcrest. ' 

ihrougliout  llie  Dominion.  'I  hese  ing:  lor  iiumping  ^  I'onimls.sioii  of  Ontario  or  of  central  j  The  extension  of  tlie  Calgary  Pow  - 

figurcs  .should  not  he  placed  in  and  drainage;  tor  lighting,  “  *  t  e  j  stafion.s  operating  in  the  cr  Company’s  transmission  linc.s  in! 

direct  eonipari.son  wlfli  the  availalilc  .  and  ventilating;  for  machine,  blac  -  pdants.  1  1927  and  102S  also  rcsiilteil  in  a 

power  figuro.s  in  enlumns  2  ami  3  smith  and  framing  shops,  etc.  j  Pniirie  I’nnincPs.  I  number  of  coal  mines  formerly  using  - 

lor  tile  purpose  of  dcdiieting  there-,  (rushing,  smelling,  it-lin  ug  ai  '  I’rairie  Provinces — Manitoba,  fuel  power  .idoptin.g  the  more  effi- 1 

from  the  perceuia.ge  of  the  axail-  other  processes  lequire  arge  .  -  i^Tsiijitthewan  and  Alberta  —  until  cient  and  economical  hydro-electric-  ' 
able  water  power  resources  (level-  mints  of  iiower— in  lae  inet.i  it  -  eeceiUly, -iiavo  not  'produced  ity,  the  Donaldson  Coal  Miue  near  ' 

oped  to  date.  The  actual  water  dustries  the  total  powei  lequ  re  s  of  the  niclallic  minerals  but  re-  Diamond  City  «nd  the  Hughes  .Mine 
wheel  installation  throughout  the  from  to  1’^" ^  cent  developments  indicate  that  Ma-  near  Elcan  being  so  served.  ' 

Doniiiiiiin  averages  SO'lr  greater  than  I  of  ore  produ<;ed  and  ft  om  o'  o  y  (  nitoha  lias  copper-gold  and  copper'  In  British  Columhia  water  power  e -  - 

the  corresponding  maximum  avail- !  or  more  of  this  may  he  rcqti  ret  Sa.skatchew-an  copper-zinc  has  been  e.icten&lvel.v  developed  for , '>y  4hc  (.onsolldaleil  .Iinmg 

able  power  fi.gurcs  calculated  as  in  the  treatment  of  Ihc  ^  .  ^  deposits  of  great  promise.  In  Manl-  mining  purposes,  being  used  In  the  Smelting  (  ompauy  of  i  anafla 

(■oliimii  3.  The  flgiire.3  quoted  above. :  mining,  when  steaiii  iic'wei  is  us  ( .  these  have  led  to  the  construct-  production  of  a  wide  range  of  both  ted,  operating  such  wei 

I hcrefore.  indicate  that  the  at  present  I  some  10  per  cent  of  the  pioiHu  is  ujilc  transmission  line  tlie  metalllo  and  iion-mctallic  min-  niines  as  the  (  entre  btai. 

rccordeii  water  power  resources  of  [required  for  producing  power.  Dut  _  ■ _ 

the  Dominion  will  penuit  of  a  tur- ,  several  of  the  Canadian  niines  have - - - -  —  ^ 

Idni'  installalioa  of  about  -la.cOO.ii'IO  now-  substituted  hydro-clcctric  pow-  '  -  ' 

I.'re'^^t^’urbinc\SlLtlon  [J*;  Cfl/lflCfa  QTkd  tHC  FultlTB - LOOk  AhCdU  ! 

scuts  only  a  little  more  than  11  per '  amount  of  power  installed  in  the  MfCM  CfCw  M  UCMf  W 

cent  of  the  present  recorded  water  I  principal  divisions  of  the  industry  1 1 —  ,  .  . . .  — — . ' 
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•--Capitalization  Interest  during  year. 


pany.  The  constantly  growing  ‘tie- !  one  of  the  1,000  h.p.  on  Slmilkamec'n 
mand  of  the  mining  company  has  nc-  I  river;  the  Surf  Inlet  Power  Coni- 
cessitated  the  development  iby  the,  [pany.  one  of  1,200  h.p.  at  the  outlet 
power  company  of  a  third  site  on  ;  of  Cougar  lake  and  there  are  a  large 
j  the  Kootenay  where  75.000  h.p.  will  inumber  of  smaller  iiiKtaliations. 

I  bo  installed  before  the  end  of  the  |  On  Vancouver  Island  extensive 
1  present  year.  Power  from  these  coal  mining  operations,  conducted 


piiwor  resources. 
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rialistics  of  : 

mineral  production  of  Canada. 

1926,  i 

issued  by 

;  (Continued  from  Page  21)  ,  ■  visio 

ago  the  airship  was  still  a  freak,  ap'd  the  aeroplane,  as  ■  force 
a  practical  thing,  quite  beyond  belief.  I  slaii 

Today  radio,  railways,  automobiles,  telephones,  cine-  and  I 
1  mas,  airships,  aeroplanes,  and  submarines  arc  facts  area, 
accomplished,  for  all  that  they  seemed  so  Impossible  Wc 
then.  And  there  Is  nothin.g  impossible,  nothing  even  dorm 


III.'  ri.miinK'n  Biirfau  of  .‘Statistics.  'Who  will  develop  theiii  for  US.  If  wc  lack  faith  In  our 

t — i!atcd  iiois-  power  of  motor."!  installed  to  use  purchased  power.  It  is  |  ^^vn  heritage,  others  do  not.  But  if  we  have  faith  in 
a>sunicd  that  .-ill  purchased  power  is  hydro-eloctriciiy  atthougii  a  \<r;  o.ir  own  country,  wc  may  claim  our  inheritance,  for  our 
.'-aiaU  pcrcoiitag'  may  be  fuel  c  ec  •  .own,  and  enjoy  the  prosperity  it  will  create.  And  few 

It  wiil  lie  seen  that  598,557  horse  I  Idated  and  the  Gatineau  Power  j  can  guess  at  the  immensity  of  the  prosperity  wc  shall 
Iiower  w  as  installed  for  the  mineral  Company  soil  large  amounts  of  ■  enjoy,  or  the  rich  prizes  which  will  come  to  those  who 
industry  in  ]fi26  and  that  72,8  per  I>ower  for  the  manufacture  of  Port-  share  in  its  creation, 
cent  of  this  was  water  power.  i  lund  cement,  the  former  company 

Compared  witli  the  figures  for  |  also  supplying  power  to  the  large  ;  These  thoughts  are  not  the  idle  dreams  of  optimism, 
1923,  the  installed  fuel  power  de- 1  brick  plants  in  the  .Montreal  dis-  nor  the  empty  voice  of  unenquirlng  patriotism.  It  is  a 
creased  by  45  per  cent  and  the  in-itrlcts.  theme  that  facts  force  on  us. 


as,  airships,  aeroplanes,  and  submarines  arc  facts  area.  Summerland  and  Kenowna.  Power  In  the  Yukon  Territorv  water 

•complishcd.  for  all  that  they  seemed  so  impossible  Wc  are  rich  in  dormant  wealth;  wealth  that  must  Ho  sullIvan  .Mines  is  secured  power  sites  were  originally  develop- 

on.  And  there  Is  nothing  impossible,  nothing  even  dormant  until  Canadian  genius.  Canadian  enterprise  and  j  ^  Kootenay  Power  ed  to  sSy  power^^ 

, probable  about  the  fi.tye  growth  of  Canada  Rather  .  capital  Company.  LV  but  JlSly  tw^  of  t^ese  nSd  niw 

e  opposite  IS  the  case;  there  arc  obvious  and  Inevitable  ,  moves  lorward  One  of  the  most  Important  coal  be  nienUoned,  viz.,  that  of  the  new 

ouomic  forces  worklug  towards  it  [  te.nporary  setbacks  cannot  .  Iter  Jt*’.  nilnlng  areas  in  Can.ada  l.s  that  of  North-West  Corporation  Eimite.l 

It  wo  do  1)0  develop  mir  owm  riches  there  are  thos.i  |  A  dam  the  Crow’s  Nest  Pass  and  Elk  river  with  10,000  h.p.  and  lhat  of  the 

bo  will  develop  theni  lor  us.  If  we  lack  faith  in  our  !  front  when  waters  at  last  find  a  lelease.  thej  nay  Kootenay  anti  here  Yukon  Gold  Company  with  3,180  h.p. 

vn  heritage,  others  do  not.  But  if  we  have  faith  in  j  also  tound  additional  channe  s  for  their  outlet.  ir  conseoiient  imnn  the  rerinctinn  .,f 


soil  large  amounts_  of !  cmjo/,  or^the  rich  prizes  which  will 'come  to 'those  who  i  our  ci^anslJn  S^our'^w^sSj  h.p" 'hyd'rSTtrlc^’SoS^  on  “The“ foregoing  analysis  indicates 

the  manufacture  of  Port-  share  m  its  creation.  ,  more  than  a  moment  tho  impelling  force  of  our  wisely  ^  mineral  pro- 

nt,  the  former  companj  ¥  «  -r-  developed  resources.  m  ¥  on  the  Elk  river,  in  addition  to  sup-  duction  of  Canada  is  dependent  upon 

vln»  nr»\vpr  tn  thp  Inre'p.  ,.1,^ _ i.*..  _ _ a  j _ _ _ _ i  t  _  .  ..  _  ...  __.a_  _ 


I  *  1  cimTninmatiP  nf  what  will  bc  If  powcF  for  the  Sullivau  Mines  the  uUlization  ot  our  water  power?<. 

L  the  Consolidated  .Mining  and  and  emphasizes  the  fortunate  relat- 


j.’.o,  liiv  iiiMauuu  luci  -  - -  —  H4.fi  luu  ciupiy  value  ui  uueuquiiiu^  iJiuriuLisiu.  11  is  a.,  - - -  —  - v ^  tnc  vonsoiiaaiea  ^Minins  and  empnasizes  ine  loriunaie  reiac- 

erea-sed  by  15  per  cent  and  the  in- 1  trlcts.  theme  that  facts  force  on  us.  [the  future  can  be  °  ^  I  Smelting  Company,  supplies  many  Monship  which  ensures  ample  sup- 

stalled  w  ater  power  increased  by  57  |  la  the  w-estern  section  of  the  pro- .  x^e  richness  of  our  future  stands  out  stark  before  us,  |  last  twenty  years  offers  a  clear  premonstratto  i  ^  leading  coal  mines.  The  Crow’s  I  pUes  of  hydro-electric  energy  in  the 

per  cent,  .giving  a  net  increa.se  in  ,  vlnce  the  Rouyn  eopper-gold  area  i  for  j,ii  ^viro  will  look  to  see.  Great  men  and  care- !  .  ,  ,  .  ,  k  .f  .  Nest  Pass  Company,  Corbin  Coal  “ilneraized  areas. 

Mie  installed  horse  power  of  17  perils  being  supplied  with  hydro-elecct-  f,]j  thinkers  of  many  nations  see  it  and  acclaim  it  We  !  The  facts  of  our  past  are  legion;  here  but  a  te  and  Coke  Co.-npany  and  the  McGil- - - —  - - 


j  riclty  by  the  Canada  Northern  Power  ^  Bye  so  close  to  its  causes  and  its  otigins,  may  miss  ^  be  quoted. 


It  i.s  also  of  interest  to  observe  [  Corporation  operating  plants  aggreg-  ^^ho  are  most  x'ltally  interested  in  It,  a;-e  in! 

that  the  power  purchased  from  cen- ;  ating  53.390  h.p-  in  Ontario  and  one  danger  of  neglecting  its  significance  and  forfeiting  our  ! ‘t 


l  or  Mineral  Industries, 


I.?  ibo  inricv  nf  the  attraction  Dower  Of  Creek  Coal  and  Coke  Company  [  The  Financial  Times  reaches  ii 

n  itfr!!f'^cln°oi  i^howGd"  In  the  first  two  decades  of  among  the  mines  supplied.  class  of  people  who  are  interested 
°  It  Kor'  ^han  tl^e  On  the  Pacific  Coast  the  extensive  and  able  to  buy  investment  securl- 


:  first  among  the  provinces  in  divers 


7^ 


iral  station?,  expressed  as  rated  j  of  40,000  h  p.  on  the  Qulnzc  river  rights  in  It.  i  ^  j  copper  and  gold  areas  receive  power  ties, 

lior.'e  power  of  motors  installed,  i  in  Quebec.  Xhe  financiers  of  the  United  Slates  have  seen  it;  they  i  bicVcaso  south  of  our  border  and  on  the  same  basis  — 

'■onstiiuted  .57  per  cent  of  the  total  I  Ontario’s  Possibilities.  have  backed  tlieir  opinion  of  our  future  to  the  tune  of  i  greater  than  England’s  incre^e.  _ 

hors.;  power  installed.  |  qhc  prorince  of  Ontario  ranks  'development:  and  :  Iii  the  Period  Montreal 

l  or  Mineral  Industries  first  among  the  provinces  in  divers-  <b!.<  by  random  opportunism  rather  than  by  any  con- j  3.8, D.  to  83b,304.  foronto  from  ^  hundred  thou.ai^ 

Kxt.  ii,-ivc  ."Ud  widely  distributed  { ity  uud  value  oE  mineral  production.  ’  wrrod  application.  There  are  signs  now  of  a  ph^nned  :  to  nearly  seven  hundreil  thousand, 

a. s  are  Canad  i's  mineral  resources  I  and  being,  like  Quebec,  situated  m  approach  to  finance  Canadian  natural  resources.  42.346  to  2u5.9.  i:  ^  ancouver  from  less  ^ 

there  i.s  no  field  operatln.g  or  pro- i  tho  acute  fuel  area,  depends  almost  "Wo  know  enough  of  our  neighbours  to  the  South  to  ;  sand  to  nearly 

spec'iivc  whert  ample  supplies  of  i entirely  on  the  abundant  supplies  of  appreciate  that  they  base  their  expenditures  on  facts—  ;  The  total  population  of  our  Dominion  inci eased  188, o 

power,  developed  or  awaiting  devel- hvdraulic  and  hvdro-Meeti ic  energy  not  dreams  or  optimism.  There  are  three  great  groups  i  m  the  first  quarter  of  the  centurj. 

opment.  are  not  available.  i  which  are,  fortunately,  available  to  of  fnots  to  guide  us.  There  is  firstly,  what  we  have;  In  volume  of  foreign  trade,  nian  for  man,  we  niready 

Til  ilu;  M^riiiuie  l\*oviuces.  based  j  cverv  field.  *  ;  there  is  secondly  tlie  dynamic  quality  of  this  natural  ,  do  three  times  as  much  as  the  citizens  or  the  Lnitecl 

on  value  of  productiou  almost  905i  j  The  diversity  of  application  of  ''’(^nltli:  and  thirdly  tho  rapid  progress  that  has  come  ,  States,  whose  development  is  far  more  advanced  than 

oT  th'.'  niinin-r  carried  on  is  for  the  |  hydraulic  power  to  mineral  product-  t’O  ns  from  even  the  first  stages  of  developing  our  :  ours. 

recovery  of  cal  ami  s.;  far  water  I  ion  m  the  province  is  indicated  by  !  natural  resources.  _  _  i  In  agriculture.  It  is  to  nol®  “ft  years  ago 

power  lia.s  not  been  utilized  here  for  [  the  statement  that  of  the  twenty  odd  *  1  exported  less  than  10,000,000  bushels  of  wheat,  to- 

ibis  purpose  aithough  its  satisfact-  active  divisions  of  production  only'  There  Is  little  need  to  catalogue  again  the  gifts  that ;  day  our  exports  arc  m  e.xcess  of  *5(1,000,000,  an  Increase  | 

"vy  adaptatiou  to  and  growing  use  four  are  not  energized  by  hydro  nature  showered  on  us  when  this  country  of  ours  was  ’  of  some  2563'; c.  The  same  period  has  shown  increases  | 

I'.r  c'jal  mining  in  B’-ifi.'h  (.'olumbia  i  power  while,  the  preponderance  of  “  the  making-  The  fuct-s  roll  glibly  off  many  tongues,  of  254ei  in  value  of  agricultural  products,  of  *j19o  in  ] 

•  n-i  .Vlberia  w  ould  indicate  that  a  i  use  is  shown  by  approximately  148,- '  H  rather  the  significance  of  the  facts  that  needs  area  of  field  crops,  of  925%  In  total  agricultural  cx- ; 

•  siniilar  use  in  the  Maritimes  might !  (rK)  h.p.  of  the  173.000  h.p.  reported  !  inipressrae.nl.  .  ports. 

bo  ouly  a.  .natter  of  time.  In  Nova  i  employed  being  hydro  power  pro-  It  would  be  difficult  to  name  more  valuable  Interna-  |  In  w-aterpower,  an  Industry  whose  capital  far  exceeds 
>'c”tia.  liowover,  three  hydraulic  [  duced  or  purchased  by  the  raining :  tionul  assets  than  the  four  which  Canada  possesses,  j  that  of  any  othe«  and  the  stability  of  whose  securities 

ib'Vf'lopmcnts  have  been  installed  by  companies.  I  This  is  a  world  era  of  niecbanlcallsatiou;  and  Canada  j  exceeds  that  of  any  other  class,  our  installed  horse- 

-'■>1(1  mining  companies  while  two  are  ;  While  much  power  for  mining  has  has  water  power,  the  most  economical  motive  force  for  power  has  doubled  since  1921;  our  Invested  cap.tal  in.  ^ 

•  •lierated  by  stone  cutters.  In  addi- j  been  generated  and  distributed  by  machine  productiou,  on  a  scale  unapprbached  I  creased  8,000%  since  1901;  and  our  per  capita  output 

lion  considerable  purchased  power  [  central  electric  station  or.ganizatioiis  '  M’  any  other  nation.  This  is  too,  preeminently,  a  metal  [exceeds  that  of  any  other  nation, 
is  used  in  the  mining  of  various  non- [  the  mining  companies  have  also  dev-  ‘age:  and  Canada’ .s  great  Pre-Cambrian  shleW  contains  Canadian  newsprint  production  Increased  173%  be- 
mctallic  min-Mals  found  in  both  New  :  eloped  large  amounts  ot  power  for  I  oa  uncounted  abundance  of  all  the  metals  on  which  the  I  tween  1913  and  1926;  newsprint  exports  have  risen  in 
Hi'Uiisw  ick  and  Nova  Scotia.  Uheir  own  use,  although  their  power  world  at  large  deiiends  for  its  daily  needs.  value  from  zero  in  1900  to  over  $100,000,000. 

rrovince  of  Qiielicc.  i  operations,  through  the  formation  j  If  we  were  to  look  for  another  fundamental  character-  The  value  of  our  mineral  production  increased  76% 

Althiiuch  tne  mineral  output  of !  of  subsidiary  companies,  have  as  a  istio  of  twentieth  century  civilisation,  we  should  pick  between  1915  and  1926;  per  capita  production  has  risen 
the  Province  of  Quebec  at  the  pre- '  Keneral“thiiig  been  kept  sepai-ate  inevitably  on  the  fiovver  of  the  printing  press,  the  vast  I  from  $7.32  in  1898  to  $24.28  in  1926.  I 

'(  lit  time  is  maiulv  iiou-Tiietallic,  the  !  from  their  mining  operations.  daily  output  of  newspapers  which  do  so  much  to  govern  !  Take  any  of  these  rat.os  of  Increase:  project  the  up-  iAW"  W  V/J 

value  of  the  asbestos  output  alone  i  The  outstanding  central  electric  habit  and  tlioiight,  and  form  so  preponderant  apart  of  [  ward  curve  of  them  even  ten  years  into  the  future— 

bein.g  over  'our  timi's  that  of  all '  station  organlzalioii  operating  in  the  the  mental  diet  of  increasing  millions.  And  here  again  I  and  you  reach  heights  and  volumes  that  stagger  the  j  ^  ^ 

ihe  nicials  roov.red,  copper,  gold, !  gold  and  silver  minin'-'  fields  of  we  possess  what  the  world  finds  Indispensable— a  huge,  j  imagination.  '  ^  C 

iron,  lead,  iiringanesc,  .  ilver  and  j  .Northern  Ontario  is  the  Canada  uncounted  stand  of  timber  for  pulp  and  paper  making,  j  Great  as  our  immediate  past  has  been,  the  future!  d«  ^ 

zinc  ail'  all  being  raln(:d.  The  lead- 1  Northern  Power  Corporation,  oper- -  Lastly,— and  yet  most  fundamental— the  world  must;  will  far  overtop  it  i 

ing  asbestos  Mines  of  the  world  are  i  ating  such  well  known  companies  as  .eat;  and  the  one  universal  article  of  diet,  regardless  of!  Our  waterpowers  have  in  them  enough  undeveloped 

Mijiid  in  th.'  sijuthca.stern  section  of  |  Hie  Northern  Ontario  Light  atidivarving  national  habits  or  climatic  conditions,  is  wheat :  power  to  produce  a  livelihood  for  over  sixty  million 

Ihc  jirovincc,  over  ~V/c.  of  the  p  re- '  Power  Compaiiy,  the  .Noi  thorn  'an-  and  its  products.  The  world  holds  no  .such  excess  of  [  Canadians.  Our  mineral  resources  arc  said  to  be  sol 

'"tit  vvorbi  supplv  r-i  tiial  mineral ;  ada  Power  Cornpan'  ,  the  Groa'  accessible  wheat  fields  a.s  tho.se  which  stretch  acro.ss  I  large  as  to  make  us  one  day  the  greatest  mineral  pro-  j  TT'OR  new  telephone  p 

iK'ing  mined  in  that  area*.  There  is  j  Northern  Power  Corporation  ami  th.;  t'ur  prairies  to  the  lee  of  the  northern  Rockies.  J-tiucer  in  the  world— what  a  vls.on  of  export  trade  and  '  1/  demandB  of  the  publi 

I.-o  a  V CI  V  cx'cn.'iv  I  range  of  other  I  Northern  Quebec  Power  Company.  Other  countries  have  their  natural  assets— coal,  oil,  I  concomitant  internal  growth  !  Our  agricultural  lands,  I  Oueb«c  we  must  sne 

n.-n-metallic  iuiucrals  in  the  pro-'  The  Northern  Ontario  Light  and  riibbei',  coffee,  tea,,  cotton,  wool  and  so  forth.  But  no  |  as  yet  unoccupied,  will  oasly  support  a  population  ot  v^ucocc,  cii  h 

vine,  fcid;  pui'.  graphite,  ironoxides, :  Power  Company  operates  two  liydro-  country  possesses  four  such  fundameutal  assets  in  such  i  over  eleven  million  people,  who,  at  the  present  ratio  of  twenty-seven  nutlion  doliai 

magncsii!'.  mica,  mineral  vv.itci s’,  electric  plants  on  the  .Montreal  river  ainmdancc.  England  may  own  her  coal  fields;  Canada  rural  purchasing  power,  will  give  us  a  market  for  jij  •  Jjjjj- 

phosphate,  ptirites.  quartz,  talc  and  '  and  a  hydro-compressed  air  plant  fw  possesses  her  millions  of  tons.  Mexico  has  her  oil;  |  factory  products  of  over  three  and  a  half  billion  dollars  .  .  t  »  i 

s'jiipstonc  being  tniii''iJ,  while  tho  j  on  the  Monirtal  river  with  an  ag-  <  anada  too  owns  huge  undeveloped  oil  fields.  Other,  annually.  outlay  in  tne  nistory  ot  ici' 

production  of  clay  products  giud ,  gretate  installation  i.f  27,09')  h.p.  ooor.tries  have  the  fibres  that  now  clothe  the  world- [  These  figures  are  so  gigantic  that  the  mind  cannot  |  ment  in  Canada.  It  exc 

'-Hior  structural  *  materials  also  '  supplv  ing  p-iwer  mainly  for  silver  cotton,  wool,  flax  and  .silk;  Canada  has  the  forests  from  |  definitely  grasp  them.  But  they  serve  to  emphasize  ’  Dzuiv’s  total  outlay  for  tel< 

Jornis  a  very  importunt  pan  of  the  1  raining  in  the  (olbalt,  area.  which  will  come  artificial  silk  fibre.s,  which  promise  fast  |  the  cardinal  points.  They  suggest  the  vast  opportunl-  K  t.  nf  if.  , 

mineral  prodin  iioLi  'h  the  province.  The  •Northern  Canada  Power  owns  to  supplant  in  the  world’s  cloths  cIos;cts  the  products  j  ties  that  lie  before  us;  they  suggest  tho  tremendous  tne  first  thirty  years  or  Its  « 

The  extensive  power  demands  of  and  operates  three  plants  on  the  |  ct  natural  iibrc.=.  [  feeling  that  there  is  room  for  us  to  grow;  they  indicate  This  is  an  bxtraordil 

'ill-  minora!  iipiiistne.s  of  the  pro- j  Mattagami  river  and  operates  under;  '•  ¥  ¥  ;  Hie  materials  we  have  at  our  hands  \o  Implement  our  What  can  it  mean  ? 

vince  arc  alr.iost,  entirely  supplied  j  lease  the  plant  of  tho  Great  North-  The  us-cending  pile  of  our  national  structure  (whose  [  growth.  " 

i'v  liycJraulic  installation!!,  the  great- '  orn  Power  Corporation  on  the  Mont- 1  final  height  even  imagination  cannot  fix)  rises  fronij  Our  progress  has  h^en,  and  will  be,  on  a  wide  front;  The  explanation  of  thii 

•  r  part,  of  the  power  being  electric- !  real  river.  The  aggregate  install-  the  tirm  pavement  of  our  ability  to  fill  four  of  the  i  logical,  natural  growth,  without  hint  of  inflation.  It  extensive  additions  to  tel 

Ity  purchased  from  the.  central  ‘  ation  of  the  plants  is  3.1,890  h.p.  The  ,  world's  prime  needs.  Nature  gave  us  wheat  fields,  water  will  carry  with  it  not  only  those  who  are  engaged  in  r  •  *u  f  »  f  »  1 

b. 'dxo-f'lei'tric  stations.  Of  the  total  [  Northern  Quebec  Power  Company  powers,  forests  and  veins  of  ore.  These  gifts  in’ them-  these  basic  industr.es  that  hold  tho  dynamic  seed  of  i*®*  ^  that  telei 

I'cwcr  iu.  tallation  of  131,965  h.p,  re- j  tQuinze  Power  Company)  with  a  selve.‘,  until  developed,  are  static,  potential  wealth. '  growth — but  all  who  are  engaged  In  any  constructive  I  local  and  long  distance—! 

I'orted  a.  used  by  the  companies  [  40,000  h.p.  plant  on  the  Quinze  river  ^  Developed,  they  have  a  dynamic,  impelling  force  for  i  form  of  business  or  service.  life-blood  of  business.  A 

"perating  during  1926,  (the  period  in  Quebec  Is  also  operated  by  the '  greatness.  We  have  moved  fast;  we  shall  move  much  faster.-  '*.  *  k  #11  1 

<  overed  by  the  latest  power  statis- 1  Northern  Canada  Power  Company,  i  When  capital  is  applied  to  a  waterpower,  when  the  |  Aeroplanes,  radio,  electrolytic  smelting  devices,  winter  hardly  less  impor 

lii's),  over  95(4,  was  water  power,,  The  plants  of  the  Northern  Can-  dam  has  risen,  when  the  turbines  begin  to  hum.  there  construction— all  Ike  output  of  scientific  accelerators  The  public  demand  ad 

approximately  three-fifths  of  which  ;  ada  Power  Company  were  installed  ^  has  been  set  In  motion  an  active  agent  of  progress,  to  busine.ss — will  enable  us  to  Increase  tho  pace.  tel^nhon#*  service  Thev 

was  purchased  in  the  firm  of  hydro-  j  to  serve  the  Timmins  .md  Porcupine  ;  Round  the  power  house  industry  arises,  attracted  bj  the  j  We  are  moving  soundly — not  in  the  small  unrelated,  leiepnone  service.  in  y 

electricity  f:om  centra!  clecfric  gold  areas  and  the  Great  Northern  j  magnet  of  economical  power,  the  lifeblood  of  modern  opportunist  units  in  which  grew  our  neighbor  to  the  promptly.  Distance  mui 

station  organizations.  Power  Corporation’s  plant  to  .serve  [  rnanutacturing.  Round  the  factorie.s  of  industry  rise  the  south,  and  the  co-ordinating  of  which  has  devoured  so  with  practically  instantzuiei 

Tho  aluminum  Company  of  Can-  the  Kirkland  lake  gold  area.  These  ,  dwellings  of  the  factory  hands:  railways  are  drawn  much  labour,  time  and  expense — but  In  the  broad,  relat.  the  oerson  to  be  reached 

:>da  operates  a  52,325  h.p.  plant  at  plants  and  those  of  the  Northern  !  thither  by  the  rich  prospects  of  freight;  highways  open,  i  ed  units  of  modern  business  practice.  e  p  rs  n 

.‘^hawinigau  EalLs  and  purchases  Ontario  Light  and  Power  Com'pany ,  and  a  new  stone  is  set  in  position  on  the  edifice  of  our  |  ¥  ¥  ¥  ¥  And  this  univetBal  pi 

large  amounts  of  power  from  the 'and  the  Quinze  Power  Company  are  national  growth.  The  fact  of  power  development  be- 1  The  dominant  thought  Is  our  yoiith;  the  fact  that  onr  KTOwirts  at  An  unDrocedentt 

Duke-Price  Power  Company  for  the  j  now  all  interconnected  so  that  there  i  comes  the  promise  of  ever-widening  circles  of  pros- 1  day  Is  only  dawning.  At  such  times  In  a  nation's  b-S-  !*  i  ^ 

operation  ot  its  plant  at  Arvtda  j  is  an  uninterrupted  flow  of  power  i  periiy.  Our  waters  press  us  on  to  activity  and  wealth.  |  tory — when  she  is  commencing  a  long  and  rapid  move-  ing^but  the  most  acCUyate  Cl 

pending  the  development  of  its  Chu- j  throughout  the  gold  and  silver  areas  i  in  the  same  way,  the  opening  of  a  dormant  vein,  and  |  ment— at  such  times  the  'investor  is  particularly  for-  seeing  provjaon  in  advanc 

tc  a  Caron  site  on  the  Saguenay,  of  Northern  Ontario  and  Western  ;  the  application  of  working  capital  to  its  development.  Innate.  meet  the  situation 

whore  it  is  expected  that  up  lo  700,- !  Quebec.  There  are  al.'o  a  number  I  sets  in  motion  a  long  chain  of  causation  which  means  |  'i.aere  is  no  need  at  such  a  lime  and  in  such  a  case  »  #1  #1  f  i  k'  k 

"00  Ji.p.  will  be  installed.  !  of  small  private  hydro  developments  far  more  than  the  production  and  export  of  gold  to  for  an  investor  to  stray  from  the  narrow  path  of  stanaara  or  service  tugn. 

The  Slmwinigan  Water  and  Power  [  serving  individual  mines  in  this  j  swell  our  tr.-ide  balance — it  connotes  the  creation  of  safety  in  search  of  caplhil  apprcc.lat  on.  Ho  may  in-  The  world  is  at  the  tel 

I'ompany  transmits  large  amounts  j  area.  j  another  vigorous  industrial  center.  vest  soundly,  in  well-planned,  well-managed  underUk-  is  settinv  rh* 

of  hydro-olectrlc  from  Shawlnlganj  The  copper-nickel  deposits  in  tho  |  Tho  breaking  of  fresh  acres  under  the  plough  means  Ings,  intimately  bound  up  with  the  march  of  progress,  ‘  ^ 

I'alls  acros.s  the  St.  Lawrence  river  i  Sudbury  district  receive  power  most- 1  more  than  an  addition  to  the  size  of  our  half  billion  basic  and  fundamental  In  character — and  yet  find  him. 
near  the  city  of  Three  Rivers  to  the  i  ly  from  hydro  developments  operated  [  dollar  crop  of  wheat — it  brings  with  it  a  greater  mar-  self,  a.s  the  ycar.s  pas.s,  reaping  .a  rich  harvest  In  capl.  j 

a.sbesto.s  mina.s  of  the  fcastem  Town- [by  the  mining  companies  themselves  ,ket  to  Increase  the  opportunltle.s  of  our  industrial  com-  tal  appreciation  from  the  prosperity  of  the  country.  I 

■Hiips.  Power  is  also  furnished  to ;  through  the  medium  of  subsidiary  i  munitles.  Vision  and  faith  in  fundamental  things,  with  a  little  j 

This  field  by  a  subsidiary  of  the  I  companies.  I  There  is  the  same  interlocking  and  motivating  force  )  patience  at  times,  will  bring  the  investor  a  rich  reward,  j  ^  ^ 

.''hawinigun  Kornp.any,  the  Si.  Francis  j  The  Intcrnallonal  Nickel  Company  in  our  forests.  Paper  mills  provide  fresli  markets  for  There  is  no  other  country  In  the  world  where  the  stage  !  G.  W£BB£R 

Water  Power  Konina.y  from  its  sta-  c,f  Canada  Limited  operates  two '  onr  power  companies,  fresh  employment  for  our  people,  j  is  set  for  sucii  an  outcome  for  a  sound  investment  !  Mat 

tion  on  the  St.  hTancis  liver.  ’The  j  plant.s  owned  by  it.s  .subsidiary,  the  j  fre.sh  fields  for  the  salesmen  of  industry— and  by  an  i  jiblicy.  | 

Southern  Canada  Power  Gompa'ny  j  Huronian  Company  Limited,  on  the  ;  almost  Ironic  turn,  a  fresh  opportunity  for  the  founding  !  Tiie  growing  basic  undertaking.s  of  Canada  to-day  are  ' 

.'ijpplies  a  small  amount  of  hydro- ,  Spanish  river  at  Turbine  with  an  |  of  a  newspaper  to  consume  more  paper.  '  ;  the  prosperous  colossi  of  to-morrow. — “Look  AHEAD” — ,  '  ‘ 

electricity  for  copper  mining,  klont- j  aggregate  installation  of  22,200  h.p.  Throughout  tho  length  and  breadth  of  onr  country  lie  [  “Tlie  opportuiiltie.s  of  to-morrow  .are  in  the  making' 

real  Light,  Heat  and  Power  (Consol- 1  and  ha.s  under  construction  a  third  ‘  rich  stores  of  dormant  resources,  which,  at  the  touch  of  to-day.’'  •  ^ _ 


The  world  is 
at  the  telephone 

For  new  telephone  plant  to  meet  the 
demandB  of  the  public  of  Ontario  and 
Quebec,  we  must  spend  in  1929  over 
twenty-seven  million  dollars. 

This  is  by  far  the  biggest  single  year’s 
outlay  in  the  history  of  telephone  develop¬ 
ment  in  Canada.  It  exceeds  the  Com¬ 
pany's  total  outlay  for  telephone  plant  for 
the  first  thirty  years  of  its  operations. 

This  is  an  Extraordinary  condition  i 
What  can  it  mean  > 

The  explanation  of  this  need  for  such 
extensive  additions  to  telephone  facilities 
lies  in  the  fact  that  telephone  service — 
local  and  long  distance — is  now  the  very 
life-blood  of  business.  And  in  social  life 
too,  it  is  hardly  less  important- 

The  public  demand  adequate,  efficient 
telephone  service.  They  must  have  it 
promptly.  Distance  must  not  interfere 
with  practically  instantzmeous  contact  with 
the  person  to  be  reached. 

And  this  universal  public  demand  is 
growing  at  an  unprecedented  rate.  Noth¬ 
ing  but  the  most  accurate  engineering — far- 
seeing  providon  in  advance  of  actual  need 
—can  meet  the  situation  and  keep  the 
standard  of  service  high. 

The  world  is  at  the  telephone  I  The 
telephone  is  .setting  the  pace  of  modern 
life^ 


F.  G.  WEBBER. 

Manager. 


I 


THE  Financial  .vluNTKEAi-.  DxiotiviLLK  L6,  1928. 


Montreal  L.  H.  &  P.  Cons. 

As  usual,  the  past  year  saw  gra-jcent.  during  1925,  the  rate  lia\iu« 
lifying  progress  In  many  directions  I  increjisod  from  7  per  cent,  to  S 


Six  Years'  Record  of  Montreal  L  H.  &  P. 


Ottawa.  L.  H.  &  Power 


FJ'iil  Th'>f.  Work inati.  ijrr.,  ||rn« 

K.t,!.;  Kiit^dani.  W,  C. 

riiri.  ).),  T.  F.  Ai4*‘arn.  f.,  N.  Foulln, 


tor  Montreal  Idght,  Heat  &  Power 


per  cent,  in  May  of  that  year.  -An 
Idea  of  what  the.se  sncces.slvc  divl- 


f  onsolldated.  The  Montreal  Coke  &ldend  incre.as€s  have  meant  is  con- 
-Alanufactnring  ('o.,  associated  tvlth  vcyed  by  the  fact  that  dividend  dis  1  =  000000 

the  big  public  utility  started  produc-  bursemenfs  which  totalled  $1.903.:i85  15,000,000 

,,  ,  »  ,  1  j.  for  the  fiscal  period  1916-1917, 

I  i?  amounted  to  15,119,190  foi  the  year 

summer  and  results  of  operations  so  ,„„r  p„_  v„.,rs  igatj  and  1927 

reL^^of^®h“  By  Jfv'idends  were  Jald  on  the  new  no  10.000,000 

".S.“  r..r  V.IUC  ,..,ck  at  Iho  rate  at  « 


H  CftMO  taming* 

I 

fPj  Sh  Earning* 


population  and  In  Industrial  aotivltlee 


in  ♦of-.-nn.  1  ..  1 1  share,  while  in  the  fall  or  the  year 

the  rate  was  increased  to  ?2.10 


"Ferns  of  the  corporation  was  made 
while  additional  suburban  territory 
was  tapped.  Promising  results  were 
obtained  during  the  period  from  an 
initial  effort  towards  the  Introduc¬ 
tion  of  gas  house  beating  In  the  City. 


The  capital  stock  has  (Sperienced 
an  exceptionally  wide  enhancement 
In  market  value,  since  the  year  1922 
when  It  sold  at  a  high  of  102  and  a  , 
low  of  85,  and  the  year  1925  saw  the  | 


Cvov.ili  ill  hii.sliu'ss  iind  cirniogs  I  the  lotal  ciipital  i»iii.>ianiiing..'iu';U(I-  , 

by  roa.'-'oii  of  )tliiiit  ('\;):in.''ioii  fol- j  ing  fiindt'il  (leht.  At  llic  same  tilin’  xin  ii,  .) 

inuiin.  uiKia  f)io  i.^’w  'inaiicin!;  of  |  combined  .surplus  and  reserves  at  I’l  •  !<iri'il 

'ast  year  wa.s  .shown  by  Ottawa  $.3.17't,!i.T:!.  anionntcd  te,  oe  er  ita  fier ;  ',7'  “ 

■'.lilt,  Ileal  and  Power  Co.  l-’iirthor  cent,  of  tin'  outstanding  capitali/.a- '  ’  , 

'.\pansion  for  the  future  Is  iiidicat-  tion. 

•d  by  the  douldintr  of  the  i-onipany’s  |  Tlie  following  tallies  present  ilie 
Miihorized  capital  which  was  rati- I  Ciipitalization.  di\  idcinl  reconl.  eii  ..  ‘  V’,,ni*  '  ' 

fi  d  hy  shareholders  at  the*  tmd  of  |  of  the  company  together  with  com-  (■..luiiK.n 

test  year.  A  suhsfanti.al  saving  in  '  parafive  figure.^  of  ttie  eliicf  items 

ntcrost  was  acliieved  tiy  means  of  I  in  the  profit  and  loss  account  and 

tlie  new  bond  fimincing  last  year,  j  halance  sheet : 

vhile  the  halance  sliect  for  tlie  pe- i  »*i'KirKn*<  .\m»  iiiKr.c  toiis.  Uef.  .Mort! 

irnl  l\  fleets  the  sale  of  addition:;!!  A.  .tlu-ani.  prp.snlont:  l’’.  b’.  Ormissn, ,  .-'.’v,  .\. 

I  vif"- -r'i'e."l'lrnt :  I*,  t!.  .strert.  s.  i-i-.’-  .'.•t.  l-tl  1.s< 

*  '  i  tai  v-Tit  M.  ur«  r;  r.  l\r,  n.'^sk^in nt  lU'i*.  o*." 


p'T  ruinmi.  p-i  \  ;il»lr  1 
\piik  Jul\.  ;ii|(|  i  i«  c-r 

‘  ‘a '"t  MifHiin.  p.'i\  jihlu 

1  .St  •  ^\|*ri !.  ih'tolM*!*  ;iik1  1  • 


i  .triT  \M/  \TfO.\ 


3,50'>,000  ii.dtto.yoo 


.?6. 000. 000  $  G::s.i2: 


'f  ho  year  Haw  an  important  addition  advance  from  a 

to  the  new  Vallce  Street  nub-statiou,  ^  high  of  2*,-0.  In  July  of  that  yeai, 
which  now  repreneniH  an  investment  many  monthK  of  rumors  in  con 

of  over  $1,000,000,  while  conatrue-  nection  with  plans  for  reorganiza¬ 
tion  was  commenced  on  ti  new  sub-  oF  company  .s  capital 
station  at  Atwater,  which,  when  ture.  announcement  wa.s  made  of  the  ,\„rir.!o.  i;.i 
completed,  will  also  repre.rfent  an  in-  ‘ttxchange  of  1  share  ot  .$00  par  ya  ue  j  April  30,  i;*i 
vestment  in  e.xcess  of  $1,000,000.  preferred  stock  for  .1  snares  of  »'>  31.  tn.. 

The  big  development  on  the  Back  common  stock  for  caca  sliare 
itivcr.  which  is  being  undertaken  by  of  capital  stock  ovitstanding.  ,,  ,  I 


Di-e.  ::i,  ]33tj 
IX’C.  31.  1937 


i;i,'13.-.,7lf. 


end 

(’.■<  X<  t  to  r,r. 


this  plant  Is  expected  by  1930.  rate  of  .$2  a  .share  was  filed  on  tne 

The  present  year  saw  the  taking '"cw  common  stock.  The  new  com- 
tip  of  certificates  by  customer  share-  D>on  stock  louno  instant  uiaiKet  ,a  - 


April 

3" 

1918 . 

.  $  1,757.19;: 

3:l«» 

April 

3" 

1919 . 

.  5,357. 869 

ru.i. 

•ir. 

Dcf. 

31. 

1929  . 

.  6.81(1,287 

Ti*’ 

Dec. 

3). 

1921  . 

.  6,519,93  1 

:{l.K 

l!» 

Lee. 

31. 

1922  . 

.  6,501,717 

IP;  • 

1'. 

1).<\ 

31. 

1923  . 

.  7, 11;:,  960 

:is.  \ 

1 ! 

Lee. 

31, 

1921  . 

.  7,981,  )9:-! 

;.  1 

l.'» 

Per. 

31, 

1925  . 

.  8.Ci2:i  898 

i:L'* 

IT 

J  )ee. 

:!i. 

19  26  . 

.  8.322,  95i: 

1  i 

L*re. 

31.' 

1927  . 

8,4 67.  i "5 

11 

Up  of  certificates  by  customer  share-  -  *  iac 

holders  of  Montreal  Light.  Heat  or  and  is  now  selling  at  «rount  105 
&.  Power  Consolidated,  which  alioiit  55  points  abotc  its  in  tl.i 
wa.s  followed  immediately  iby  an  In-  price  on  the  market.  It  was  un  er- 
creasc  of  the  dividend  rate  from  $2  stood  from  the  beginning  that  i 
a  share  to  $2.10  a  share.  The  com-  preferred  stock  would  be  redeemed 


Canadian  Hydro -El  ctric 


Canadian  Ilydro-lilcctrlc  Torpor-  j 


licat.ion,  by  opponents  of  public 
ownership  !is  a  more  or  less  decisive 
argument  in  favor  (.if  lhe.tr  views.  It 


sued  Immediately. 


The  capitalization  of  the  company  Power  purchased 


Karly  tills  year  IJatincaii  |  OCo  i»t  .Mort.  gold 


utility,  the  service  winch  the  public  no  par  vaiue  eonimou  stock, 
l  aicrcd  to  by  the  company  re-  Controls  31any  (  enipanh 

I  elves  comoares  very  f.ivorably  both 

in  efficiency  and  In  cheapness  with  The  company  was  In  o 


I  b'i  ■  lou  bonds.  ! 

:!,[  H  Ottawa  Light,  Heat  and  Power 

!Jj]U_J§J _  ompany  was  incorporated  in  1906, 

1927  tni  actiulred  tlie  entire  capital 

'  . .  '  stock  of  the  Ottawa  Klectric  I'oni- 

-  itaiiy  ami  the  Ottawa  (ias  Comiiany- ; 

,v;  s.,;  ,  ,  '  Ottawa  Electric  CompaJiy,  which  | 

S3. 3  3.!i  distributes  electric  energy  in  tie,  ; 

'■:ty  of  Ottawa,  serving  over  20,00u  j 
•ami  Taxo.-  iiivV<’t  eiistoniers.  including  Iho  govern- 1 
■=  to  Gross  1..  Id  ment  offices  and  the  Canadian  Na- i 
•9-0  i;  I  lional  Railways  lias  only  negligilde 

J ’.j eompetition  from  a  municiiially  own- ; 
‘I'ii.’:;  I  d  dlstriliuling  station,  w  liich  owns 

C’.t  II  I  no  generating  station,  but  purcbasc.s  i 

'  !  J,  '  Its  iHiwer  at  wliolebalc..  Practicallt  ^ 

if;,  I'.'.'l  all  its  power  requirements  are  oh-! 

ii.o  a  s  tained  from  plunt.s  at  Chaudicre  j 

•It  13.1  I’'alls  on  the  Ottawa  River,  the  coni-! 

I  liany  controlling  30  p,  r  cent,  of  tin  j 

I  power  flerived  from  this  .source,  'i'tic  i 

piant.s  consist  of  3  hydro-electric 
..  stations  with  an  ag.grogate  in.stalled  I 

capacity  of  nearly  13.000  h.p.,  wliiic  I 
II'  Piturn  tlicrc  is  al.so  a  i.!,.5ito  h.ii.  steam  jdant  j 

iOBl'.R.  tor  reserve  energy,  and,  in  adiiition,  | 

iLiK.VTiu.x,  !  fiit-re  is  ;i  contract  for  a  niinimnni  i 

.. 

1  lie  Ottawa  fias  Company  owns 
3o,00u,00u  n'.’.' 'vi.aiiy  y,„|  ojuji-ates  a  combined  coal  and 

Jell  Ueiit,  water  gas  manufacturing  plant, 

old  having  a  daily  capacity  of  l,5o0.oon 

*“-.1  .r.  .  ,  I  cnlne  feel  of  gas  and  l.OOo.iiOO  ciibii 

•  Jao.uou.uuo  i.;,3n3,.mo!f,,,.t  water  gas.  This  gas  is  dis- 
f I2,.)0(i.noii  f  1 3, 3,x 7.000  •xi  to  moie  than  I7,ti0ii  ens- 

.\D  UiKKt.ToKs.  '  loniers  through  about  1.=i2  miles  ot 
n,  president:  Brig.- 1 The  francliisc  of  both  coni- 


oecret  .'ii  y 
era!  iiioir 
It.  Jt.  II” 


r;  1 1.  n.  .'Stro.l  gen-  fiftn.  G.-..s  t'cii 
re, — T.  .Mnarn,  ii'i  Itef. 

J :.  Iir”n.-".'n.  W.  I..  '  '  A" 


I,  13.'.. eon 
I  .'lO.OOO 


o  l'Ttw  V  i.KGi  r,  iiit.iT  .1  po\vi;n  « <•.,  i.td. 
!»  V  i:\HS  A.\ 


Net 

I’rof.  'mv.x. 

G”iii.  dix . 

T.i 

$288,960 

21  1,10); 

MOh 

L’.IITJ 

::o:i,7t2 

1'  I  O.OPO 

9;i.7 11 

^  1 

2I3,8::2 

L’  1  fl.OiMt 

J 

•s.  |o:; 

21  6,5  6  S 

):'.77i 

::  1  fi.mifi 

0.8  i  1 

lOM 

!'7. 

L’l'I.OO'l 

O . '  H  >  1 

7,  is:; 

i 

::  1  o.(»Aii 

;i;i4 

.  i.;:s;: 

;;.',:i.o4-. 

oT.riO" 

1  o.'inii 

15,515 

'1.0 

;:63.2ix 

975,000 

•.)«>,  t  ^5 

’J'ntal  .Snip. 
.‘I  33.9s;: 


(;\Ti\KAr  roniiiL 


1  .oOO.OiMI 

I  .r>no,iMMi 
J.OOO.oiiM 


Our.  FuaU 


•k’Jf  I.IJS 
lO.r.iT.Tfu; 
•:’.7‘-«'  :M7 


•  ’Gill.  Stock  Funtl.  iKbt 
(iO.unu  n.'i.ooo 

7».(mmj,og0  :’.X27».Gn.» 


Prop. 
ip.  I’lnni 

,  )  Ct,i , !!  1  t 

s. i.-,  i 

s.  I 

N.kJ7.2  !!• 

I 

i:*s 


‘•Gupon  bondH,  (lu<‘ 
t90t;,  .Seire.y  A  .  .  3j0,O0O,o00  13,393  .7(i0 
ti%  ti.F.  gold  deben¬ 
tures,  duo  lull  $12,.)00.n0il  ft  3, 3.x  7. duo 

ori  u  iflis  .\.\D  UIHI’A  Tons. 

_  11.  iJraiisteIn,  president:  Brig.- 


The  new  companv  owns  all  the;).'^'j-,  ,V-,  '’lee-presMeut;  n,  I  panics  are  without  time  iiinit,- 

preterred  and  eommon  shares  of  Ua-  I  cral  nmnager.  Montreal;  Xeil  V-  ip  .'i  Tlie  tia’ance  sheet  of  fhecoi 
tineau  Power  Company,  all  the  pre-jCJcM.  ji.  >Tonts:onurj'.  '  rc  HveUs  tho  substantial  i>r 


that,  which  the  public  of  Ontario  re- 


ar  value  eommou  stock.  The  new  company  owns  all  :  t-ordon  <'u!f  \  f^r.  |  panics  are  without  i 

Confrols  AlaiJv  Companies.  preferred  and  common  shares  of  Gn- 1  cfai  mi.nul4f/Monrr'77l‘  Tlie  t.:i’am:e  sheet 

l.onlTols  -Jianj  ronipaui  ••  t,npau  Power  Company,  all  the  pro-  Cc.  it.  Montgomery.  rc  Hecus  the  subst: 

e  company  was  Incorpoiateo  fg^red  and  85%  of  the  common:  .  I  which  has  been  achi 

r  the  name  of  fUe  Civic  imest-  (jyfjueau  Electric  Light  Com- i  *  HI  BRO-JvLM  TKI(i  (  RKP,  :  c.-ipital  is.  ;ts 

and  Industrial  Company,  tn  pyjjy^  Limited,  and  the  majority  of  «  .\i*lTAt,lz.\Tio.\.  i  public  utiliiv  corpo 

h,  1916,  to  t.akc  over  ‘IFJer-  preferred  and  all  the  common:  Outstand-  at  a  mode.st  figure 

■^at"ind'powcrVrmpS  •  lOo  <lte  ye:ir^1b2i 

,  Heat  and  lowci  vompanj  ami  company.  !  No  par  value.  rent  *as.scts  of  $a9i. 


1  •'  it'ad”  ^  balance  sheet  of  f  he  cotnjiar.y 
rc  fleets  the  substantial  iirogrc.::- ^ 
,  .  I  which  has  been  achieved.  .\c:  wovk- 

IRKI.  :  in-  capital  is.  as  u.suai.  .imong 
•  1  public  utility  corporation.-;,  shown 

OutsUind-jat  a  mode.st  figure,  balance  sited 
.  i  for  the  ie;ir  ttej? 


Xt'L  Ik'Lf  lo  Sijr|»I. 


Ontario- Hydro.  Kach  time  that  the  the  Cedar  Rapids  Manufacturing 
return  1o  shareholders  has  been  in-  and  ^^"^dders' stniction  the  t  ’anadian  Hydro-L'lcc- ,  ;nd^  l'b-dcn  od'.“V2’->,'jOO,noo  $35.on(i  "oo 

creased,  the  consumers  have  at  the  sldlarles.  ^  trie  Corporation,  Umited,  will  be'  ?iau  par  value. 

same  time  benefited  by  a  reduction  mer  company  receive  V„  the  second  largest  privately-owned  OFi'irr.iis  .4nu  iURnnou.s. 

in  the  rates  of  the  power  supplied  “'f  1 1  xro  of  tL  power  company  in  Canada.  a 

to  (tioox  bv  (ho  onnin-mv  md  as  a  held,  while  shareholders  Of  the  latter  i  -r  Vccman.  vice-president;  k.  g  Ho.m, 

to  them  bj  (he  comp,in>,  ana.  as  a,  u _ .  t„  T-’ot..  Inimirljinl  rnnfmolv  Mmlo.  secrelary-trea.siirer:  K.  G.  l>ohc|l.  c.  It 


;7s;7t'.7he-'laUd.  Va"s‘;Vway7h'kljie  received  share  for  sharc^  In  Ee^b-  Important  Contracts  Made.  | 
good-will  of  the  great  majority  or  ruarj,  1918,  °  .  i,.  Gatineau  Power  Company  oper- 

thc  public  In  the  area  served  by  it.  j  '  The  three  large  power  developments 

•An  analysis  of  the  company’s  pro-  Heat  &  ^ower  -  o  .w„  on  the  Gatineau  River,  one  at  Chel- j 

fit  and  loss  account  and  balance  company  controls  an  ^  ‘  P  sea,  with  a  total  of  of  131,00  h.p.  in- i 

dieet  for  the  10  years  from  1917  to  Montreal  Light.  Heat  „  p  '  stalled,  and  one  at  Farmers  Rapids  I 

I’i27  shown  that  during  the  period  Provincial  ,  with  92,500  h.p.  installed,  and  a  I 

( xpansiou  has  been  of  a  steady  and  Cedar  Rapids  i  la  Hvdrau-  fhird  at  Paugan  Falls  with  a  pro- 1 

outstanding  character.  Gros  rev-  ’  i.-LptHc  Jected  initial  capacity  of  196,000  h.p.  | 

enue  has  grown  from  $6,783,840  as  at  Uc  *  p-,  .hg  Upon  completion  of  existing  plans 

:\pril  30,  1917,  to  $20,314,902  for  the  Co.,  the  Montreal  Gas  CO.,  anu  ine  expansion  at  these  develop- 

ear  ended  December  31.  1926,  while  Standard  Light  ®  ('^,5  ment.s,  Gatineau  Power  wll  have  an 

not  revenues  have  increased  from  company  also  opera  o  am  installed  capacity  of  419,500  h.p.  on 

S3.212.824  to  $9,816,007.  Economies  Works  in  the  Gatineau  River, 

in  operation  have  steadily  reduced  bu.slness  of  the  St.' John  River  Power  is  now  cou- 

tlic  operating  ratio  of  the  company  vngland  Hydro  Electric  structlng  a  power  plant  at  Grand 

ratio  of  net  to  gross  for  the  >;car  Quebec-New  nU  cus-  Falls,  on  the  St.  John  IGver.  New 

ir*27  of  48  p.c.  comparlnp;  with  4-0.8  Brunswick,  which  when  completed.! 

for  the  year  1920  and  o6.6  for  the  tomers.  ,  .  .1,,  .-nm  have  a  capacity  of  76,000  h.p.  ■ 

vear  1916-1917.  Earnings  on  the  Output  at  the  p  ants  of  the  com-  Gatineau  Electric  Light  Comnanv. ' 


union  ..  ..  100,000  »li.‘<.  l.bo'i.onu  ^ll.s  fef  the  yf;ir  1!'2i  .  -;!i()v.  ii!g  cur- 
fo  par  value.  ’  ‘  "  rent  •us.scts  of  $;i9i.25ii  and  funeni 

toir*^*)f*^' i  fl3,JOO.n(io  liabilities  of  .$52b,27I.  leaving  net 

I'refenoil .  .  $2."i,O00,O0O  $3j.0ii(i  "00  "urkillg  capital  al  .^i.j.UtiJ,  tip 

lou  par  value.  from  $286,2"!  on  tlie  balance  .-heel 

OFi'irr.Hs  .4NU  iURF.CToii.s.  fo”  1926.  The  low  capitalizatioi. 
i.  i:.  Grausteiii,  presidf-nt;  A.  G.  of  tlie  company  i.s  indicated  bv  the 
Vconian.  vice-president;  K.  g.  lio.-i,  f,,,.*  ,iiat  nronorlv  :ind  id-int  -u-- 
(•eci-elary-treasurer:  K.  G.  Gohcli,  r  It  ••mtiuar  p  opcrri  .  nu  i>lant  a< - 
McKenzie.  C.  C.  MccK,  G.  S.  Ri<-liard-  ‘-OUnt  on  the  last  iKilancc.  sheet. 

amouuicd  to  over  125  per  cent,  o: 


X—  IiH'lud”..;  I'apit.'il 
tf  current  li.-ilulitic;.  .. 


of  ()ll.-iw:i  f.l.  cti’i 
uri'ul. 


r 


:  OORDAN  QSveQ  ' 


for  the  year  1920  and  o6.6  lor  tne  tomers.  ,  .  .-nm  have  a  capacity  of  76,000  h.p.  ■ 

year  1916-1917.  Earnings  on  the  Output  at  the  p  ants  of  the  com- ^  Gatineau  Electric  Light  Company, ' 
l  apital  stock  of  the  company  have  pany  and  its  subsid  arles  Limited,  is  a  distributing  company.  I 

liowu  consistent  Increases  year  by  290,000  hip.,  of  ®  ‘  ,  (retailing  power  in  communities 

ear.  esrnings  of  10.32  per  cent,  for  Rapids  plant  supplies -.0.000,  »j>"  '  throughout  the  province  of  Queb.c, 
the  year  1925  comparing  with  only  bly,  Machine,  io.000.  ^  ^  pop. 

3.!t2  per  cent,  lor  the  1916-1917  perG  jangc.s,  ^ 5,000 ;  ancl  ste.t  ‘  ‘  siiniption  of  energy,  and  so  situated  I 

iud.  this  despite  the  fact  that  almost  |  pjmit.  jJS.OOO.  In  .-iddltion  that  potential  industrial  growth  on! 

.$1,000,000  had  been  added  to  capital.;  tia!  amount  of  the  district  gives  assurance 

year  cunnings  on  the  new  no  from  Shuwinigan  >>atci  ■  wide  futui'c  expansion  jn  dei 

par  stock  were  equal  to  $3.52  a  Company.  Xlie  territory  served  covers 

share," comparing  w'ith  $3.47  a  share  DIVIDEND  record  than  S.IKK)  square  miles  with  a 

for  the  year  1926.  increased  from  to  ent  population  of  over  200,000. 

Outstanding  IJalaiice  Sheet.  1  on  from  1  Contracts  for  the  sale  of 


00  had  been  added  to  capital,  j  tia!  amount  of  energy  is  1  ‘  ‘  ;  the  district  gives  assurance  of  a 

ear  earnings  on  ihe  new  no.  fj-ont  Shawinigan  AAatci  •  Wide  futufe  expansion  in  demand. 
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The  lerritory  served  covers  more 
than  ri,0{K)  square  miles  with  a  pres-  \ 


'l933;  from  Contracts  for  the  sale  of  power 


1  iic  balance  sheet  of  the  company  I  ‘  January,  1934,  and  from  7G  to  generated  at  Gatineau  power  de- 
.  . «...  from  !  grj,  in  May.  1925.  and.  on  rodlstribu- I  v. — ... 


liows  total  assets 


S72.123.043  -s  \.t  April  30.  1917.  to  |  tion  of  ranged  wi 

.'ii97,0S7,638  as  at  December  31,  t92(. '  ^  jo  ^  share.  Following  ).“  Commission 


Current  assets  have  increased  from  record:: 
.$6,465,122  to  $19,065,948.  This  heavy  1916  . 

lin  in  current  assets  is  chiefly  due  ’lit!** 
to  the  increase  in  investments  from  i!*2b-2 
>;2,513.402  to  $12,801,659  during  tbe  9  1923  . 

year  period.  Net  working  capital.  19^4  . 
which  stood  at  $3,784,657  as  at  April ,  . 

30,  1917,  amounted  to  $14,717,447  at  j927  . 
the  end  of  last  year.  19-8  • 

The  dividend  record  of  the  com-  offi 
nanv  has  been  a  consistent  one.  I’resid 


.  ..  8«r 

• .  6  %  -t“  83  1.3 

..  $2  00 
.  .  $2.20  • 


velopmonts  have  already  been  ar¬ 
ranged  with  the  Hydro-Electric  I 
Commission  of  Ontario,  the  Cana- : 
•dian  International  Paper  Company! 
[  and  Canada  Cement  Company, ; 
I  Limited,  while  the  St.  John  River 
:  Power  has  contracts  with  the  Fra-  • 
iscr  Companlgs,  Limited,  and  the  ■ 
I  .New  Brunswick  Internationtil  Paper 
I  Company. 

Kaniiiigs  and  Kqiiity  Strong. 

An  estimate  of  earnings,  based  on 


VICTORIA 


The  dividend  record  of  the  com-  officers  and  directors.  An  estimate  of  earnings,  based  on 
panv  has  been  a  consistent  one.  lYosideut.  s'ir  Herbert  H.  Holt;  vi<  e-  contracts  already  in  force  or  defin- | 
Dividends  were  inaugurated  in  No-  pre.sklent,  J.  *^®'>'  iG  fiinsed  for  Gatineau  Power  i 

ember,  1916.  with  the  payment  of  1  g. ‘j jNvhatiey!^'  other  di-  St.  John  River  Power,  and  on 

per  cent.;  1  per  cent,  was  paid  diir-  rectors:  .J.  to.  Aldred,  sir  H.  Montagu  past  sales  of  Gatineau  Electric, 

iiisr  1917  and  1918;  l‘/i  per  cent,  in  Allan,  c.  v.  o.:  .«ir  Lomer  Gouin.  gives  an  indicated  annual  figure  af- 

nm  4  per  cent,  during  1920.  1921  ter  depreciation,  of  $3,100,000.  AVlth  , 

lud  1922;  6  per  cent,  during  1923;  porodcau,  Hon.  H.  n.  nalnvilk.  .1.  W.  the  plant  e.xpanstou  underway  and  i 

per  coat,  during  1924;  and  7^i  perj  McConnell.  Julian  C.  tsmlth.  planned  for  the  future,  futuce  earu- 

Gros-  Net  Fixed  Net  should  reveal  a  Steady  iraprove- 

r^eyonue.'*  TlevoniieiB  ejhargr.s  Available  ment  over  the  flgUlC  CStlniatcd.  , 

inrii  Ml  "  ms .  .«io,39rt,6S4  $4..x8,3,74t;  $  9!Ci  022  $3..588.72i  Capitalization  of  thc company  con- 

Nnrll  3o’  1919  .  10  939,218  4, 637, 85.3  1.082.671  .•|.C0.j.l82  sists  of  $12,500,000  6  p.C.  1st  prefer- 

;;r  Hi  ■??! .  iiiaS  Siias  iS;?;  r.d..o,.k  «5,mo,.oo'’o  „.c. 

'’^v  .  14,431.32;:  f..4S3,474  1.214,786  .7.26.s,.;88  niulatlvo  2nd  preferred  stock,  and 

IOC  Wi;  ••  16.140,960  7.412.904  I.211.6.-.5  6,201.249  1,000,000  shares  of  HO  par  value ; 

nr;-;  fit,’  1924  .  17..394.093  7.670,190  M;?9’77.«  Jl-  commoii  Stock.  I 

Dec.  31,  192.'|  .,  ..  . 

Doc.  31,  1926 
Dec.  31,  1928 


CJros.“ 
r:evenuo.= 
.«10, 390,684 
10  939,218 
12,748.109 
13.289.96.") 
14,431.32;: 
16.140,960 
17.394,093 
18.348.806 
18,907,382 
20,314,902 


Not 

Tt-cvoniiefi 
$4..x8,3,746 
4,637,85.3 
4. 882,956 
5.411.03.") 
6.453,474 
7.412.904 
7.670,190 
7.890,026 
8,693.688 
9,816.007 


Fixed 
Chargo.s 
$  9!C)  022 
1.082.671 
1,078.450 
1.188,293 
1.21  4,786 
1.211.6."..') 
1,209.778 
1,213.650 
1,611.121 
2.922,9 1  ;i 


Net 

A  vail  a  1)1.' 

$3,588,721 
.•:.605.182 
3.804.506 
t. 222.742 
.",26.8,688 
6,201.249 
6,460.412 
6,676,376 
7.082.567 
6,893,093 


A'ears. 

,\pril  "0,  1917 
■April  30,  1918 
.\pril  30.  1919 
Dec.  .31,  1920 
Doc.  31.  1921 
Deo.  31.  1923 
Deo.  31.  1923 
Dec.  31,  1924 
Deo.  31,  1925 
Deo.  31.  1926  . 
Dec.  31,  1927 


Divldfinds 

Dlvidfud.*; 

tJividoud.s 

Annual 

I'ianicd  I’.G. 

Paid 

Paid  I’.G. 

Surplu.“. 

:!.92 

.i:i,9i>3,39."> 

1 

8  582  615 

5.61 

2, .556, 035 

i 

1.042,699 

5.63 

2,562.291 

4  G, 

■  1,042,891 

5.91 

3,220,739 

5 

583,767 

b.)54 

6,227,689 

6 

995,0.'':4 

8.00 

,3,336,467 

1.932.221 

9.69 

3,986.808 

6 

2,215.441 

9.99 

4,524,901 

7 

1,935.508 

10  3? 

5,119.190 

8 

1,557.285 

3.74 

5.136,041 

6  +  83  1-3* 

1,947,526 

3.37 

.3,915,423 

220 

2.977.671 

ropresontH  payment  on  new  no  par  stock. 


Tears. 

April  30,  1918 
April  30.  1919 
Deo.  31,  1920 
Dec.  31.  192t 
r-ev.  31.  1922 
Dec.  31,  1923 
Dec.  31,  1924 
Dec.  31.  1925 
Dec.  31.  1926 
Dec.  31,  1927 


Tears. 

April  30.  1918 
Aprii  30.  1919 
Dec.  31,  1920 
Dec.  :il.  1921 
Dec.  31,  1922 
Dec.  ill,  1923 
Dec.  31,  1924 
Dec.  31.  1025 
Dec.  31,  1026 
Dec.  31,  1927 


Current 

A«sets 

$8,521,030 


Current 

LiabllitioH 

$3,307,807 

2,696.867 


.Net  M'ork. 

Capital 

$5,213.22;: 

6,242,05.3 


'rot.ii 
.Assets 
75.072  921 
76.374.277 


9,874 

631 

3.0.')0,154 

6.824, 477 

78.306.531 

9.516 

596 

3,308.40.3 

6,238.193 

79,418  588 

.  10,827 

207 

2.811,895 

S.016.312 

80.833,327 

.  12.586 

207 

.3.011,492 

9.575.099 

83,312.181 

.  13,274 

770 

3.939, 6t5 

9,335.615 

86.354,143 

.  14,832 

953 

4.186,861 

10,647,089 

88.914  498 

.  13,184 

961 

4,399,062 

8,786.899 

81.818,810 

19.065 

948 

4,348.502 

14.717,446 

97,087.638 

Property 

Combined 

Total 

Investments 

and  Plant 

Reserves 

Surp'us 

.  $4,752 

594 

$66,542,209 

$  6,215.001 

$1,585  313 

4.643  531 
4.642  632 
1.278,839 
4.931  119 
6.710.629 
6.710.629 
9.674,784 
9.082,404 
12,SOl,6.*>9 


65.670.120 

63,719,417 

63.120.129 

6.3.229,131 

61,323.896 

60,426.013 

64,068,019 

78,433.849* 

78,021,690 


6.943.104 
7,537.227 
8,100.4!t  t 
8.718.457 
9,336.777 
10,292.146 
11,036,365 
1.2.^4.003* 
1,534,003 


2,608,201 
.3.243.653 
3,455  891 
1.696.070 
6.331,812 
7.471  082 
9,008,367 
t 


•—Depreciation  rc.eeive  deducted  before  showing  stocks,  ttonds. 
utstandihg. 

t — Included  witli  .stock  outst.nndinp 


.\prll  .30.  1918 
April  30,  1919 
Dec.  .31,  1920 
Dec.  31.  1921 
Dec.  31,  1922 
Dec.  31,  1923 
Dec.  31.  1924 
pec.  31,  1935 


witli  .<tncl:  (xntst.nndinp 

.*4101:  ks 

•  llgli 

1  .1)  XV 

I'ri)  t 

V  i  e  ui 

Gapital 

.‘Itor.k 

lt«'('))rd 

Average 

A\  erafTO 

.  .$6,3.965,800 

79 

68  li 

74,13 

I 

.  61.126,10(1 

98 

S4G. 

88,75 

r».  \ 

90 

77 

S,3..".0 

(i.ij 

89  i.. 

77  L 

83.50 

li.ti 

104 

85 

94.80 

ri.:i 

1  131- 

103  G. 

123.5" 

4/» 

188 

14015 

164.06 

4.3 

. ,.i  64,683.000 

220 

152 

186.00 

4.3 

Avon  River  Power. 

The  Avon  River  Power  Company  j 
i.s  busy  on  operiillons  for  thc  devcl- 1 
opment  of  its  b.vdro-oleclric  plant  1 
whereby  It  is  designed  to  increase  ■ 
tbe  output  frfom  :*,G00  h.p.  to  !,350  ! 
h.p. 

AVhen  the  new  generating  plant  is  , 
completed  next  year,  the  capacity  of 
the  company  will  amount  to  S*,0d0 
h.p.  Thc  company  was  organized  in 
1!)23  with  head  office  in  AVind«or, ; 
N.S.  I 

The  company  has  boon  active  cur- 1 
ing  the  past  year  In  acquiring  s:nall 
power  distributors  in  its  territory 
and  seeking  new  franchses.  Several  j 
Important  industrial  companies  have 
substantial  contracts  providing  for  | 
the  supply  of  energy  by  thc  Avon  | 
River  Company  over  a  period  of 
years.  i 

CAPITALIZATION'.  I 

Authorized  Issued. 

Preferred  6*^,  .  .  $250,000  $200,000  ' 

Common .  250.000  225,000  i 

Funded  Debt.  { 

Frr.st  Jltge  5>5'.s,  ! 

.Series  .A  .  .  .$3,000,000  $650,000  , 

tierlo.s  IJ . 36,500  1 

OFFICERS  AN'O  DIRECTORS 
n.  A  Jodrey,  President;  C.  H.  i 
M'rlgbt,  vice-president;  T.  D.  Akins,  .T.  | 
L.  iTlsley.  M.P..  See.  T.  V.  Akin.  ' 
AVlndsor.  N.  S.,  directors.  ; 

rtcsults  of  opernttons  of  the  Avon  I 
River  Power  Company,  Limited,  for  . 
the  nine  months  emling  September 
39tli.  1927.  were: 

Gross  roveiiuc . .$92,913  I 

Kxpi’nses  of  opeiiitioii  lot  in-  j 

('lulling  bond  interest  and 
d)'preoiati4)U .  .  .  .  .  10,71 1; 

$.")2.l;i7i 

IJoiid  iulei  ,  sl  f.)i  Kill)'  iti”nllis  26,812  ' 


The  B  C  Electric 
System 

For  the  Year  Ended 
June  30, 1928 

—generated  422,ISIjOOO  ktltr- 
watt  hours  of  electric  lur- 
r^t. 

— manufactured  1,070^11,000 
cubic  feet  of  gas.  - 
'—carried  77,06 JdlOO  passen¬ 
gers. 

—had  100,337  electric  light 
and  power  customers, 

—had  41,144  gas  customers, 
—operated  six  hydro  •  electric 
and  two  steam  power  plants 
with  a  total  capacity  of 
211,366  horsepower, 
—operated  403  passenger  cars 
over  353  miles  of  railway 
track. 

—operated  23  motor  coaches 
and  21  motor  trucks  over  140 
miles  of  route. 

investment  in 
British  Columbia  of  .*75^ 
OOOjOOO. 


ior  VANCOUVER 
ond  VIC  TORI  A 

The  coast  cities  of  Brltl.sh  Columbia  are  growing  and 
growing  fast.  Ten  years  ago,  on  June  30.  1918,  there 
were  .'58,255  light  and  power  customers  in  thc  B.(;. 

Electric  system;  on  June  30,  1928,  there  were  100,337. 

Ten  years  ago,  the  output  of  our  generating  stations  was 
201,397,816  kilowatt  hours;  for  the  year  ending  June  30, 

1928,  it  was  422,181,000  kilowatt  hours. 

Vancouver  is  fast  becoming  a  great  industrial  city,  its 
position  on  a  magnificent  harbor,  open  the  year  round, 
its  mild  climate,  its  supply  of  raw  materials  and  its 
available  markets  all  po  nt  to  it  becoming  one  of  the 
greatest  cities  on  thc  Pacific  coast. 

B.C.  Electric  light  and  power  rates  are  helping  to  make 
it  so.  Power  is  available  in  any  quantity  at  rates  which 
are  the  lowest  on  the  Pacific  Coast  and  among  the  lowest 
on  the  continent.  The  B.C.  Electric  is  at  present  develop- 
.  ing  the  great  Bridge  River  project,  with  an  initial  capacity 
of  60,000  horse  power  iind  an  ultimate  capacity  of  700,000 
horse  power.  A  fur  .h  r  site  on  the  Stave  river  is  capable 
of  developing  100,000  horse  power. 

No  manufacturer  properly  financed  and  ready  to  do 
business  has  ever  been  turned  away  from  Vancouver 
because  of  our  power  rates. 


British  Columbia  Electric  Railway  Co. 


J 
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THE  FINANCIAL 


TIMESc  MONTREAL,  DECEMBER  28,  1928. 


Quebec  Power  Company 

Additional  stock  financing;  the.  fairs  of  the  company  since  Its  re- 
acquisition  of  remaining  outstand- '  cent  inception  has  been  a  wonderful 
ing  stock  of  Quebec  Railway  on  an  commentary  on  the  ability  and  acu- 
ezchange  of  share  basis,  and  public  men  of  the  management  of  Shawini-  i 
offering  of  $12,000,000  Oi  6  p.c.  1st  gan  Water  &  Power  which  controls  j 
mortgage  bonds  for  the  purpose  of  i  Quebec  Power  through  majority  ^ 
redeeming  existing  funded  debt  of 'ownership  of  capital  stock,  and  the 
company  and  subsidiaries  and  also  many  developments  at  prese.nt  afoot, 
to  provide  for  projected  extensions;  or  pending  in  the  district  served  by 
these  are  the  outstanding  develop-!  the  company  indicate  a  still  gnater 
ments  of  the  past  year  in  conmetion  degree  of  expansion  during  future 
with  the  affairs  of  Quebec  Power ,  years. 

Company.  In  May  of  this  year  10U,-|  i!>27  1926  increase 

550  shares  of  capital  stock  was  of- !  j  lo.n  .-a  ■,  nry-,, 

fered  to  shareholders  on  the  basis  of ;  is.3n.4- 9  l,0o7,-3i 


1  for  each  4  held;  to  provide  fuads  i  Pa.sspus,  1.578.343  1.433,537  124.808 

for  acquisitoins  ne.cotiated  rlurini;  !  Freight.  ...  i 

the  nerind  '  (ton.«l  352.701  26i.2S8  83.(13  , 

me  perioa.  Fleet.  r>ept.—  ! 

Quebec  Power  (  onipauy.  formerly  .  k.av.h.  gen.  j 

the  Public  Service  < 'orpora'tion  of|Acpure.  109.788.750  79,171.059  30,617.691: 

Quebec,  acquired  in  1923  stock  con-  ;  r.tpn' im*.4T1ox.  j 

trol  of  Qiuhec  Railway.  Heat  i  .mthorized.  issued  I  preceding  year.  1926  and  $670,639  on  the  1927  balance  i  are  necessary  to  relieve  the  Existing 

&  Power  (.onipaiij,  "hmn  >«  turn  stock.  .600.000  shs.  502.750  shs.|  Marked  imp.-ovement  has  been  j  sheet.  An  issue  of  $500,000  7%  I  traffic  conditions  In  the  city, 

owns  Quebec-Jacques  (artier  Elec-  Funiieii  iicht.''  i  shown  in  the  working  posit  on  of  the  bonds  was  floated  in  1924,  to  pav  for ' 

trie  Company,  with  a  development  ot  Juebec  uiy.  gen.  ..  ,  »  . 


Montreal  Tramways  Co. 

A  feature  of  the  current  year's  op- 1  issued, 

cratious  for  Montreal  Tramways  |  capital  stock  6  $20^00.000  $6,000,000 
Company  was  the  continued  expan¬ 
sion  In  the  lyitobus  service  which 

was  commenced  during  1926.  By  the  1  5-g’ . $25,000,000  $21,361,000 

end  of  of  1926  the  number  of  buses  |  Gen«-ai  Ref.  6'b  17.826.500 

in  operation  bad  increased  from  24  '  General  Ref.  6'a 
at  the  beginning  of  the  period  to  66,  i  (Series  B)  ..  5.000.000  2.500,000 

and  this  number  has  been  added  to 
substantially  during  the  past  2 
years,  while  many  new  autobus 
routes  have  becu  inaugurated. 

At  the  same  time,  comprehensivtj 


Funded  Debt. 

Outstand- 
Authorlzed.  ing. 

First  Kef.  Gold 


OFFICERS  4NU  DIRECTORS 
Julian  C.  Smith,  president;  J.  E. 
Hutcheson,  vice-president  and  gen. 
eraJ  manager:  H.  E.  Smith,  comptrol¬ 
ler;  Patrick  Dubde,  aecretary-treas- 
ure,r:  C  .H.  Bolrc.  assistant  secretary: 
lion.  J.  P.  B.  Casgrain,  Howard 


plans  are  being  considered,  and,  it'i^.man.  iion.  j.  E.  Perron,  k.c..  Geo. 
is  understood,  a  start  will  be  made;  A.  Montgomery,  K.O.,  Hon.  Borne  C. 

ml  I  ehster. 

*  '  DIVIDEND  RECORD. 

Accumulated  arrears  of  dividends 


in  the  early  future  on 
jtlan  of  improvement  In  the  trans¬ 
portation  system  embracing  subways 
and  ekvated  lines,-  measures  which 


T  I  and  refunding  Company.  Net  working  capital,  |  the  development  of  an  additional 

..OOP  h.p.  capacity  on  the  Jacques,  i<ir,7 _  .83,00P.ono  $2,000,000  ,  which  in  1923  stood  at  $378,865,  had  U, 000  h.p.  This  is  the  onlv  bonded 

Quebec.  Railw.ay  it-  Quebee  Power  1st  -  - 


Cartier  River. 

.self  owns  and  op.  rates  developments  j 
as  follows;  —  On  tlie  i'haudloroj 
River,  3,300  h.]).  capacity;  on  the 
•Montmorency  River,  5,500  h.p.  .and ' 
has 


,  Mexican  Taxes. . 


railway  sy.steni  of  Quebec  r’ity. 

^  During  the  year  1927  the  company 
acquired  the  prop.rties  of  Corpora¬ 
tion  d’Energie  Electriqne  de  Monr- 
magny  and  its  two  sub.sidiaries,  la 
Compagnie  d’Energie  Electrique  de 
Montmagny,  and  la  Compagnie  Elec-  i 
trlque  de  Bcllechassc,  supplying 


.1,1  (i’s 

find  lie;  .sterling  | 

debenture  stock  j 

,'4er.  .\  due  i93.3  2it.0ii0.000  .3.000.000  I  profit*  . 

* — An  issue  of  812.000,000  6%  30  I 

contract  with  the  Laufentide  . mortgage  bond.s  w-aa  made  l  interest 
VN..  _  e.  I  .this  month  for  v^'dfmptlon  of  all  out-  Uisfount  on  bonds 

Power  Company  lOr  10,00d  I  standing  funded  dobt  of  thp  com-  I  Pt-pr(*ciatJon 

ally.  The  company  and  its  subsi-'pany  and  its  .subsidiaries, 
diaries  have  exclusive  right.s  for!  officers  and  directors. 

Mit  distribution  of  power  in  the  city  :  ,  ^  ^ 

-1. - _ . . .  .luliiin  C.  f'lnith,  pre.sident;  Howard 

of  Quebec  and  surrounding  commuir  vice-pre.o. ;  w.  s.  Hart,  trea- 

ilies,  and  al.so  operate  the  Stieet  surer;' James  IVils.  n  .see.;  J.  E.  Tan- 

uiy.  general  manager:  C.  H.  Bran- 
chnud.  .1.  H.  Fortier.  Hr.  ^Milton  I.. 

Her.sey.  Jo.«.  M.  McCarthy;  Hon.  P.  J. 

’arad's.  Geo.  Parent.  5f.P..  J.  T.  Ross. 

E.  Ta.«<  hereau.  Hon.  lATrnc  t’.  VVeb- 
.«ter.  A.  Turgeon,  Hon.  .1.  P.  B.  Cas¬ 
grain,  and  Hon.  O.  O.  I.'Esperance. 

DIVIDEND  KECORD. 

Prefei'ied.  7e{.  per  annum,  quarter- 
power  to  communities  on  the  South  J,®”;  MT"’i"t"'otc.T%>" 

.‘8hore  of  the  St.  Lawrence.  Theistb.  1927.  . .  .tecie—d  ouarterl> 

Laurentian  Power  Company  was  dend  of  on  capital  stock, 

also  acquired.  The  lines  of  the  com-  ■  ‘hereby  piaciug  it  on  a  -g  annual 
_  _  ,  .  ,  ,.  .  basi.s.  Prevu'UsIj  stock  was  on  an 

panj,  t\ hich  supplies  power  to  a  annual  basts  of  tC7  .  ti-e  last  di.stribu- 
growing  list  of  important  industrl..s  tion  being  on  Jan.  15.  1927. 

in  the  commiinitie.s  served  are  link-  Common  lev  pd  1924;  5G  pd.  1925; 
ed  up  with  the  big  Duke  Price  pow-  >'’’-5‘"r  pd  1926;  TGc-r  pd.  192G.  Changed 

to  oOc  per  share  (no  par  for  quarter 


i  increased  to  $627,000  at  tlie  end  of  indebtedness. 


4  YEARS  EARNINGS  AND  B.4LANCE  SHEET 


1927 

.$1,215,821 


1926 

$1.00;l,603 


1925 

$789,064 


1924 

$614,842 


Net  Income .  .  . . 
Prev.  Surplus. . . 


Pref.  dixidends  (deferred) .  . . 

Common  dividends . 

Total  surplus  . 

Earned  on  common . 

AMeta 

Proptrty . . . 

Conce\v>ions . 

Current  Assets . 

Deferred  Chya . 


er  development  at  Lake  St.  .lohn.  ,  ended  Dec 
The  wide  iniprovtment  in  the  af-  .since. 

INCO.ME  ACrOl  NT. 


31.  1927  and  quarterly  i 


Total  assets  .  $16,001, .687 

Liabilities  t— 

Pref.  stuck . 

Com.  Stock  . 

Mon.  Bonds  . 

Acets.  pay . 

Advances  .  .  . 

Deprcc.  Res . 

Other  Res . 

Net  Wksf.  Cap . 


.34,566 

5,000 

220,000 

90,816 

41.170 

210.000 
32. .500 

$41,873 

7,213 

200,000 

54.000 

150.000 

$.350,382 

$283,6';2 

$303,085 

$150,000 

866,439 

838.796 

670,88'J 

687.910 

485.969 

8.31.945 

364.842 

887.103 

$1,704,235 

$1,358,796 

$1,251,945 

$1,251,945 

210.000 

420.000 

630.000 

420.000 

400,000 

100.000 

1.094.23.'> 

fi8‘7.914 

831.945 

e.SSf'j, 

3  60"i 

2.75'''o 

1  54':i 

15,109.617 

14.681,467 

14,386,665 

14.368.978 

49.049 

69,049 

943.208 

861.644 

677.543 

632.096 

42.99H 

.35.241 

43.509 

41,293  ! 

$16,001, .587 

$15,578,3,52 

$15,156,772 

$15,111,412  ! 

1 

$3.ono.ooti 

$3,000,000 

$3,000,000 

1 

$3,000,000  i 

10,000,000 

10,000,000 

10,000.000 

10.000.000 1 

4i^0.000 

495,000 

500,00(1 

405.000  1 

36,478 

10,075 

20  .>02 

54.000  1 

16.3.296 

292.167  ; 

1.138.871 

903.540 

707,623 

514.784  1 

10,000 

73.911 

10,000  1 

670.639 

627,004 

657,046 

578,096 

In  the  spring  of  this  year  the  com¬ 
pany  offered  to  shareholders  an  ad¬ 
ditional  10,000  shares  of  capital 
stock  at  $150  a  share  on  the  basis  of 
1  new  share  for  each  5  held,  giving 
rights  of  approxlmat',  ly  $8.50.  This 
brought  the  outstanding  capital  of!  1921 
company  to  $6,000,000.  I  J922  . . . 

■“  VTOCK  MAu"ffinECOI?D, 

year  ended  December  31,  1926,  show-  High 

ed  passengdV  revenuts  up  at  $12.- !  1928 .  210 

805,433  as  compared  with  $12,573,- |  . ;  ••  ••  200 

383.  Justification  for  the  operation  1925 . 

of  the  autobus  routes  was  found  in  1924 
the  fact  that  bus  operations  during  I  1923 
the  year  showed  a  profit,  after  all  ' 


1922 

1921 


1871* 
179 
153 
17016 
151 

.  j  chai^gcs,  of  $20,837,  this  comparing  !  1920  i.'  155 

'  with  a  deficit  from  this  department]  I9t9 .  I60 

during  1925.  j  }^|f 

Earnings  showed  a  sound  im-iiyje 
provement,  17.65  per  cent, 
shown  on  the  capital  stock  as  com 


I  Can.  Power  and 

Paper  Investments 

Canadian  Power  &  Paper  Invest¬ 
ments,  Limited,  which  is  a  holding 
and  investment  company  sponsored 
by  Nesbitt,  Thomson  Interests,  has 
been  working  along  very  quietly,  but 
from  a  statement  recently  Issued, 
most  effectively  and  profitably.  This 
company’s  Interests  are  pot  so  muci* 
centred  in  the  newsprint  Industry 
seems  to  have  been  the  general  lni- 
pression.  This  is  clearly  indicated 
by  a  list  of  a  number  of  the  com¬ 
panies  whose  securities  are  held  iu 
its  investment  account  and  include: 
Dominion  of  Canada;  B.  C.  Power 
Corporation;  Can.  General  Invest¬ 
ment  Trust;  Bathurst  Power  & 
Paper;  International  TJiilltles;  Can¬ 
ada  Northern  Power;  Abltibi  Powei 
&  Paper;  Northwestern  Utilities; 
C’onsolidated  Gas  &  Electric;  Power 
Corporation  2nd  preferred. 

In  addition,  the  comnany  is  inter- 
j  ested  In  other  well  konwTj  compa- 
!  nies.  The  proportion  of  the  compa- 
j  ny’s  funds  held  in  paper  securltle.s 

1919  . .  ...  ...  2<i  comparatively  small,  and  it  is  un- 

1920  .  17^3  j  derstood  that  these  were  procured 

12J»  ]  at  levels  which  make  them  attractive 

investments  to-day. 

Current  assets,  without  allowing 
for  profits  at  current  market  lev¬ 
els  of  securities  held,  amounts  to 
nearly  $5,000,000. 


covering  the  year  1918  and  1919  were 
finally  wiped  out  on  March  13.  1922. 
The  payment  of  arrear-e  included  7  V6 
per  cent,  in  1920,  In  addition  to  the 
regular  10  per  cent,  dividend  and  214 
jer  cent.  In  1921  and  1922.  covering 
the  full  arrears  of  12*4  Pvr  cent. 
Dividends  have  been  paid  as  follows: 

P.C. 

1913-1917 .  10 

1918 


being !  191.6 
.1  1914 


1913 

1912 

1911 


150 

181 

200 

220 

230 


1.60 

44*3 


12*. 4 
10 

Low 

193 

169 

1.69 

160 

148 

14.3 

142 

105 

125 

72*4 

150 

165 

175 

220 

190 

120 

42 


Earnings  Bemarkably  Good. 


1927 

$882,486 

488.603 


7  YEARS  INCOME  STATE.MENT. 

1924  1923 

$623,794  $548,033 

400,000  399,947 


1926 

5679.159 

400,000 


1925 

!62.3,794 

400,000 


1922 

$624,004 

397,432 


.1921 
$461,057 


1927 

1920 

1925 

1924 

3  92o 

Grojs  Income  .  .  . 

$1.. 572.2.30 

$1.23.S  307 

$1,046.94$ 

$908,470 

$544,090 

Net  Profit . 

1 ,256,227 

f»o:  267 

Rlti,.600 

678.186 

305.793 

Not  Earning.®  .  .  . 

.S56.227 

r-07  267 

46r)..=i00 

348.186 

ISO. son 

.‘(11  rp.  for  year  .  .  , 

189,4  7.3 

9  917 

44.226 

34.649 

64,395 

Barn,  on  ('omnion 

(2.14 

T.SHc 

6.07 

4  .  SS^l 

2 . 7  -3 ‘  c 

H.AUANI  E  SHEET 

1927 

1926 

1925 

1924 

1923 

United  Securities  Limited 


794  $223,794  $148,068  $126,572  $  72,063 


B.C.  Power  Corporation 

_  The  acquis’tion  by  joint  Nesbitt- 1  price  of  $60  a  share,  both  classes 

421  by  Shawinlgan  ;  H'fP- Thomson  and  Holt,  Gundy  intt rests  ;  of  stock  have  enjoyed  an  outstanding 

iwer  interests  , and  1  web.steif  (L  YV.  .Mcboiig^i.  K.C.,  bs- ,  British  Columbia  Elec- 1  market,  current  levels  of  57  for  the 

(standing  st(«-k  of'  car  niifb-sn*  . i  trlc  Railway  Co..  Ltd.,  from  English  :  class  "A”  .and  .3S12.  fnr  tbtt  elnss  <<n>> 


Tetal  A(;.«(l.s  . 
.''eriiritie.s  of  I'uii; 
Current  .\s.«ei,«  . 
C'lrr.  Liabilities. 
Net  YVork.  (”ap.  . 
lie*.  (Dcpiec.).  . 
isurpliis  .  .  .  . 


.  .?16..3(I4.528  113,509.586  .$13.17.6,416  $11,710,331  $11.3<>S.640 


id  11,725, CIS 
.'.6 

.'.99,. -a;! 

:;3fi.967 

461,390 

303.580 


7.07 
1.216  S05 
■179.453 
837  355 
358,890 
152.493 


8.464.281 
1.539.865 
29  1.774 
l.:45..->91 
258,896 
80,232 


.174.321 
i  .441.9;(7 
.302.88.6 
1.139.07  2 
1  98,890 
36.006 


21,. 70 1 
2.087.249 
200.253 
l.S86,99h 
168,890 
1.357 


Laurentide  Power  Company 


United  Securities  Limited  was  in-  !  fj'*'?,*’:.?!.  H.  Hayden,  assL  secretary 
'  corporaled  m  192 

ami  Montreal  Pow  „  . . . ,  , 

acquired  the  outstan(iing  st(K'k  of  :  car  bufi-csne.  *.  ■  s. ,  ,  Railway  Co.,  Ltd.,  from  English  j  class  "A”  and  for  the  class  "B 

Quebec-New  England  Hjdro-Electrlc  ,  r»i  »v -i.-  ui.>irr  !  control,  and  the  formation  of  British  ;  indlcat'ng  an  appreciation  during 

Corporation;  Canadian  Light  &;  ‘  shle  ;  Columbia  Power  (corporation.  Ltd.,  j  their  short  market  life  of  6',^  points. 

Power  ("o.,  and  .Montreal  Trannvays  '  ‘'TtaVch  31  March  31  '  Coast  ]  Dividends  at  the  rate  of  $2  a  share 

!&  Power  Co.  Limited.  The  dlYidend  ;  2927  '  i928  ’  utility  and  its  operating  subsidiaries  ]  were  Inaugurated  on  the  class  ".A.” 

■on  the  6Ce  preferred  stock  of  the  1  S^ubsidiaries  ..  ..$9,246,427  .$  5,6i4..3ii  was  one  of  the  outstanding  flnan- 1  stock  in  Octob’er. 

I  company  is  guaranteed  jointly  i  i*';'.’?.!,' ••  ^ 'ss'si!  developments  of  the  past  year.]  The  B.  C.  Electric  Railway  and 

jthe  Shawinigan  and  .Montreal  Power  ' '  "ti.'liss  “''’oTbH.i  The  purchase  was  m.ade  on  a  basis  I  subsidiaries  control  poiver  and  gas 

•  companies.  |  interest  rcc.  ..  .x  26.6.997  l6!o52  Of  £315  a  share  for  the  £100  par  I  distribution  and  traction  systems  In 

•  Sinking  Fund  ..  21.716  196,297  deferred  preferred  Stock  and  £275  a  ]  Vancouver,  Victoria,  New  Westmin- 

.share  for  the  £100  par  defer- 1  ste 


In  F'ebruary  of  1926  the  company  i 
•  disposed  of  its  holdings  of  common 
stock  of  Quebec-.New  England  Hydro 


Total 


.  .$13,790,954  $13,665,030 

LInbllltle*. 


w.Ts  actluired  by  Shawinigan  AVater  i  horse  power. 


aubsl- 


80,233 


of  Quebec-New  England  and  agree-  ‘ 
ing  to  pay  for  the  common  .stock  in  | 

&  Power  Co.  this  year,  the  purchase  J  The  Shawini.aan  Water  &  Power  |  annual  pavmeiits  of  -jlOO.OOO  over  |  surplue 
price  being  $150  cash  and  1  share  of ;  Company  has  also  entered  a  contract ,  a  period  of  30  years  from  .August ' 

.Shaw'nigan  stock  for  each  share  of !  for  fifty  years  to  purchase  50.000  1924.  ]  Total . $13,790,954  $13,565,030 

Laurentide  Power.  j  horse  power  with  an  option  to  take  in  January,  1926,  holders  of  the  I  “Tir'vgreemcnt  with  Montreal  i  ight  ■ 

The  Laurentide  Power  Company, .  37,500  additional.  Tliis  option  ha.s  5%  bonds  of  Canadian  Light  &  Power  Heat  and  I'ower.  *  •  i 

I.imiied,  was  incorporated  iu  October.  I  also  been  exercised.  Compnny  ag-.'ced  to  accept  in  lieu  of'  t— subj 

1915,  to  acquire  tlie  water  power  de- 1  The  company  lias  made  consider-  each  SlOO  par  value  of  bonds  $60  par 
velopiiient  of  tlie  Laurentide  •’ora-iahle  progress  in  the  sale  of  its  im-  value  of  new  oCr  bonds  and  40r7  par 
pany.  Limited,  located  at  Grand’Mf're.  j  mediate  .surplus  of  power  and  is  de-  value  of  new  common  stock.  .A.s  a 
on  the  St.  Maurice  River,  including  j  riving  rei-enue  therefrom  until  all '  result,  outstanding  capital  stock  was 
the  property  and  rights  necessary.  Is  uken  up  on  contract.  1  Increased  from  $600,000  to  $3  324,800 

for  its  full  oper.Ttlon.  CAPrrALiZATio.N. 

The  company  now  has  a  modern  '  Oui.-taud- 


and  other  coast  communities, 
red  •  ordinary  stock.  Following  i  also  owning  and  operating  several 
conclusion  of  the  purchase  and  the  !  important  hydro-electric  dcvelop- 
formation  of  the  new  holding  com- 1  ments  through  the  province  of  British 
public  financing  for  the  latter  |  Columbia.  Power  developments  of 
resorted  to,  1,000.000  class  "A”  the  system  comprise  5  hydro-electric 
I  shares  being  offered,  ivith  a  25  per  1  plants  and  2  steam  stand-by  plants, 
cent,  bonus  of  class  "B’’  stock  at  a  as  follows: 


Earnings  of  the  company  are  re¬ 
markably  good,  especially  consid¬ 
ering  the  short  period  In  whldi  the 
company  has  'been  operating  since 
'  its  inception.  For  the  first  ten 
I  months  of  its  current  fiscal  year, 
i  profit  and  loss  account.  It  is  said, 
indicates  net  ret'enue  of  about  four 
I  times  annual  Interest  requirements 
!  on  the  company’s  5%  debentures. 

!  $2,500,000  of  which  are  outstanding. 

I  After  Interest,  and  allowance  for  dl- 
!  Y'ldend  on  26,000  shares  of  non-cii- 
i  initiative  preferred  stock,  $50  par 
value,  it  is  expected  that  eamlng.s 
for  the  fiscal  year  will  bei  between 
$3  and  $4  a  share  on  the  common. 

It  will  be  remembered  that  the 
company’s  5%  debentures  were 
placed  on  the  market  early  this  year 
j  by  Nesbitt,  Thomson  &  Co.,  Limit¬ 
ed.  at  100,  carrying  a  bonus  of  com¬ 
mon  stock.  Debenture  holders,  who 
are  sbarcholdars.  will  'ne  most  grati¬ 
fied  at  the  showing  that  the  com¬ 
pany  has  made  to  date,  and  to  pro¬ 
cure  this  information  relative  to  its 
assets  and  splendid  earning  power. 
When  consideration  is  given  to  the 
splendid  list  of  securities  held  by 
the  company  and  the  recent  advance 
in  the  market  for  a  nnmner  of  these, 
together  with  the  prospect  for  the 
continuation  of  good  business  for 
the  various  companies,  it  will  be  ap¬ 
preciated  that  an  Ini'esiment — such 
as  this  issue  present — in  the  future 
of  Canada  will  not  only  proY’C  safe, 
but  quite  profitable. 


t  to  income  tax. 

X — Iii(;liide.s  bond  discount  of  $141,-* 
000  and  deferred  charges  of  $10,720.  j 
-  '  I 

Canadian  Light  &  Power.  | 

The  outlook  for  Canadian  Light ; 


Developed 

r-  r,.  Capacity 

Bridge  River . 

Stave  Lake .  79.000  h.p. 

Lower  mave  River . 

Coquitlam. Buntzen  ...  . .  64.000  h.p. 

-Mlouette  Lake . 12.00(1  b.p. 

.Iordan  River  (Y'ancouver  T.sland) . 21. CIO  li.ii. 

•loldstream  (Y'ancouver  Island)  .  3.600  h.p. 

Y'ancoover  (.‘(toain) .  16,800  li.p. 

Victoria  (Steam) . 6.400  h.p. 


hydro-electric  plant  of  high  efficien.  .fap,  .stock  ($100 
cy  with  concrete  dam.  The  installed  j  par) 


.Yuthoriz-^d  ing. 


I  United  S(*cnritles  holds  about  5.5<’,7,  of  &  Power  has  shown  substantial  Im- 
i  the  outstanding  capita’  stock  and  provement  within  recent  months. 


202,300  h.p. 


638,800 


.  $10..")00,fif)0  tlO.^OO.OO'i 

Funded  Debl** 

Author!  zf'I  l5j*utd 


$1,306,0(10  of  The  Sf/r  l»t,  mortgage  The  extensions  and  additional  power 
bunds  of  the  company.  unit  which  were  under  construction 

During  the  vear  1927,  the  company  at  the  company’s  power  plant  at 
^offered  an  »ssue  of  $3^600, SL  Thimothee  _at_the  beginning  of  "'{’0  ",n(ier  consmictirn^at  Va“ncou- 

Y'er.  which,  when  completed  iu  1929 


capacity  is  160,000  H.P.  developed  j 
under  a  head  of  more  than  76  feet.  flrsi  Mortgag 

The  full  plan  for  deY'elopment  of  d**  1946  . . .$7.50('.0P0  $0,663,500  ;  eeijatcral  trust  bonds  part  of  an  the  year  were  completed  at  tlie  end 

the  company’s  plant  calls  for  Instal-  -  non  000  1  .91  nnn 'authorization  of  .«200.000.00ii  which  of  September,  and  the  power  devel- 

laiion  of  one  additional  unit  of  20,.  |  i-lftevTsea  Maich'’i?27.  •  ■  ■  ;  had  been  pre-vlously  granted.  opment  now  amounts  to  about  25,000 

000  H.P.,  bringing  the  eventual  ca.  ditidendh  for  y'e'ar  1927,  i  horsepower, 

pacity  up  to  approximately  180,000*  annum,  payable  1.6th  janu- '  CAPITAI.iz.ation. 


Constniction  is  now  in  progress 
at  Bridge  River  to  permit  of  tlie 
dcY-elopment,  by  1930,  of  an  initial 
60,000  h.p.  .A  third  steam  plant  is 


Number 

Number 

Pa.'sengers  ' 

Customers 

Cu.stonier.s  Carrl  d 

Kl'-ctric 

Gas 

1 1 000  s  omit. ) 

.lline  31). 

192  4 .  .80,878 

26,590 

68.252 

1925.  .8  1,587 

29.000 

69,770  ' 

1926.  .89.270 

.3.3.158 

72, .547 

1927.  .94.611 

:i6,484 

73,113 

11  P.  The  actual  operation  of 

plant  has  been  assumed  by  the  Shaw-  'January  1,  ij(22 
inigan  Water  &  Power  Co.,  thus  af- 


.  ary.  .April,  .luiy  and  October.  Increa.«r 
UP  from  4  to  5G:  for  quarter  baginning 


fording  the  advantage  of  the  services  ismltb]'^ 


riRECTORS. 

Pabbaton.  president;  J.  C. 

- _  vice-presidr-nt;  Louts  Arm- 

nf  an  experienced  organization  at  1  strong,  treasurer;  YY'.  F.  R''bln.son 
nominal  cost.  secretary;  F.  E.  Mc.VaUv.  o^.»istant- 

a’V,.,  T  secretary;  J.  E.  Aldrsd.  Edwin  Han- 

Ihe  Laurent  de  Company  which  ,.^0  chabonn,  jr..  H  Murrav 
operates  its  paper  mills  immediately  a.  a.  Tilney,  j.  H.  a.  -Acer. 


Common  . 

Fref.  6<1:  Cum. 


Auth  Tizo,).  Issued 

jlT.rino  onn  $.6,126,172 
.  6.000,000  .7. 12.7,372 


It  is  estimated  that  YYlth  a  cap- ' 


will  add  26,000  h.p.  to  the  present;  British  Columbia  Electric  owns 

I  the  entire  issued  common  shares  of 
Electric  light  and  power  is  sup- 1  British  Columbia  Electric  Power  & 


a*ii  Vc 
Trus* 
due  IP 


Funded  Debt. 

■Yuthorizsd 
Collateral 
.  F.  Gold, 


nionth.s,  net  earnings  for  1928,  after  couver.  Point  Grey,  Burnaby 
deducting  operating  expense  and  nineteen  other  raunicipaities. 

system  includes  420  miles  of 


INfOME 

ACCOl'NT. 

1927 

1926 

19'25 

1924 

1923 

1922 

5 

$ 

$ 

$ 

$ 

$ 

Power  .*;ale»  . 

1.191.327 

1.476.766 

1,496  521 

1.178.087 

1,111.180 

1,333  6(3 

Other  Incomes  . 

14,596 

6.981 

18,890 

2.773 

6.612 

1 5.;is: 

Gross  Revenue. 

1,505.92;J 

1.483.747 

1  500,411 

1.480,862 

1.417,822 

1.340. 030 

Op  Exp.  Maint. 

and  taxe.3  . 

288.519 

262,835 

248.248 

•307,585 

•111,537 

100,3r>7 

Net  Earning.?.  . 

1.247.404 

1,229.912 

1,252,163 

1,173,277 

1.106.285 

1,1  19.66:i 

Bond  Interest  . 

458.87.) 

458,875 

467,854 

475,380 

474.  t0(r 

174,400 

Kxehange..  .  . 

6  ft 

3.021 

* 

4,4  57 

I’ro.  Bond.  C"U. 

7,860 

7.860 

7.S60 

Net  Incomes.  . 

780.669 

754.1  77 

T7C.385 

693, 90:; 

623,024 

670  806 

Hivldends  .  .  . 

525.U0U 

.52o.0n»» 

.',2r),o‘io 

.'’(25.000 

.'liD.OOO 

525. "O" 

.'Surplus  .... 

229,177 

251,3.8" 

OS. 03  i 

1 15.806 

I'rev.  .sui'p.  .  .  . 

15,095 

26.167 

20.037 

If'.tTl 

60, 33V' 

12.632 

270,764 

: 

281.117 

lt,T.27_' 

158.438 

l.'.8,l.'iS 

I;es.  for  depreiv 

;  i’lA.oin) 

1 . 

i;e.«.  for  Inc.  tax 

.'■0,001' 

60.0"" 

.-^inking  fund  .  . 

9“.  250 

i''irc  Ins.  Ue,s.  . 

>0.;;  J  H 

.89. .'5 10 

89.340 

.-(ettlement  of  water 

(ents  1917-1922. 

'I'l  un.?.  for  cent  ing 

Mind,  (f.'r)  .  . 

6".00" 

1'.  iLml  T..  •.Ship,  . 

:t8.5ii 

26. 1  67 

30.037 

1 0, 1 7  4 

69.23$ 

I'iarn.  on  Cp.  stock  7.13'''c 

7.18*;'.: 

7.’i'.‘'c 

O.GIK 

6.39c^ 

‘  —  Include-;  $•% 

4.000  Tnco 

in.e  tax  19 

23.  and  .$6.'i.('"")  for  1' 

2  1. 

YYOBKIVG  C,  VIMTAI.  \«'f  0\T. 

1927 

1  9  9 1, 

;  0  -  5 

U‘2t 

r*  3 

1922 

$ 

$ 

$ 

$ 

•  'tirv.  .Yisets  ,  .  . 

667.199 

,'.63. .550 

376,5]  9 

321,89  'i 

312,030 

363  663 

furr  Liab  .  . 

488.430 

4  91,1.87 

521.619 

531,975 

531.962 

42^.7fM 

Net  YVorlt  Gar.  . 

178.769 

41.863 

*145.100 

207.085 

•219,932 

•63.130 

and  generating  stations  and  all  the  gas 
The  i  manufacturing  and  distribution  sys- 
bond  interest,  should  exceed  100,000  •'^-vsiem  inciuaes  9-'o  mues  oi  high  I  terns  referred  to  above.  With  the 
$3  600  000  .*3.600,000  equal  to  $3  )>er  share,  before  depre-  tension  transmission  lines  and  l,64o  ;  object  of  further  contsolidating  Cpn-  .  ..  .1- ■  n.i.. 

*  elation.  With  production  at  the  full  of ‘distribution  hnw  at  pl-esent  adlan  control  of  this  important'  lunded  Debt. 

dividends.  .  capacity  of  25,000  horsepoYver  for  n^ojre  than  98.000  cusomers.  j  group  of  public  utilities,  and  of  ef- |  Vancouver  Power  <2o. 


C.APITALIZATION, 

Autbnrled.  Tssued. 
Common  ..  100,000  shs.  75,000  8b?. 

No  par  value. 

Pref.  Stock..  ..  $1,230,000  $1,250,000 

$50  par  Y'alue. 

Funded  Debt, 

56*  30-yr.  deVientures, 

Series  A,  due  1958  .  $2,500,000 

M.AN.AGEMENT, 

The  management  of  the  compan.v 
.and  lnvc.stment  of  It.s  funds  will  be 
under  the  supervl.sion  of  an  executive 
ooinmlttee  composed  of  Messrs.  A.  .1. 
Ne.sbltt,  J.  B.  YY’oodyatt,  and  P.  A. 
'riiomson. 


1928,  when  indicated  net  of  $2,000,000 
was  just  sufficient  to  pay  the  current 
dividend  on  the  senior  security. 

C.VPITALIZATION. 

Outstand- 

Authorlzed.  ■  ing. 

B.  C.  Power 

Class  A  ..  1.500.000  shs.  1,000,000  shs. 
No  par  value. 

B.  C.  Poiver 

Class  B  .  .1,300.000  shs.  1,0')0,000  shs. 
No  par  value. 


Pref. — 660  per  anmiin.  payable 
January,  April,  July  ami  Drtober. 


1  INCOME 

.AfCOrNT. 

1927-28 

1926-27 

.  $100,000 

$100.00" 

Appl.  to  cap.  . . 

.. 

149.097 

. .$250  902 

$250  903 

Int.  eai  (ltd  .  .  .  . 

..  317,648 

227.643 

'Fotal  income..  .. 

.  ,  $568,550 

$47X  541. 

'  General  exp . 

..  61,833 

16.793 

n.'ilTnce . 

. ,$506  717 

$461,7.63 

Interest  exp.  .  .  . 

.  164,684 

147.807 

Net  Income  .  .  .  , 

.  .  5342. Ooli 

$313,945 

I'fd.  liivs . 

.  .  296.823 

307,017 

Surplu.s . 

...$  4  5,210 

.<  t;.«rt7 

Prev.  .-iirpiiis  .  . 

,80.233 

•73.325 

the  full  vear,  earnings  in  1929,  it  is  Transportation. 

estimatcHl  shoiul  be  in  the  ne-gh-  The  company  subsidiaries  own  and 
iiorhood  of  $200,000,  or  about  $6  per  operate  353  miles  of  electric  railway 
share  oil  Canadian  Light  common,  j  lines,  of  which  194  mlle.s  are  city  car 
c  YPIT  Yi.iz  vTio.N  lines  and  159  miles  are  Intcrurban. 

'  ...  ‘  Outstand-  Kquipment  Includes  882  passenger. 

Authonized.  ing.  express  and  freight  cars  and  12 

!9tocU . $3.325.doo  $3,324,800  electric  locomotives.  -A  motor  coach 

and  freight  service  is  also  operated. 


Funded  Debt. 

fir.?t  gold  bond.? 


«tl  EIIEC-NEYV  ENGL.AND  HYDRO 
EI.KCTRIC  C<*. 


P.  and  L.  Ba! 


.$125.4  13 


$  89,233 
ale  of 


connecting  the  cities  of  Vancouver, 
$3,299,700  New  Westminster  and  Chilliwack. 

over  a  distance  of  72  miles.  Equip¬ 
ment  includes  23  motor  coaches  and 
20  motor  freight  trucks. 

Gas. 

Through  subsidiary  companies, 
I  British  Colninbia  Electric  Railtvay 


1  t — ln.«talments  received 

t  .stock  of  (juebee-New  England  and 
I  riydro-Electrie  (’orporatioii. 

;  * — .Vfler  adju.-urneiits. 


4  VPITALIZATION. 

ipital  .■'toek:  : Authorized.  $3,000,000; 
is.?\ud.  $3,,5O5.0('0.  (including  May, 

1925,  to  $350,500). 

Funded  Debt:  5  p.c.  t)oiids  due  .Sept,  1.  j  Company',  Limited,  owns  and  opera- 
tin  nnn  nnn'  t^s  two  gas  plants,  with  a  total  dally 
V.  ”  !!  2.’968.’ooo  capacity  of  5.900.000  cubic  feet. 

which  supply  all  the  gas  to  Vancon- 


fectlng  operating  and  other  econo- 1  4%’m.  due  1953.  .£  220,000  £  101,300 

mles,  it  may  be  deemed  expedient  i  B-  C.  Electric  perpe- 

to  liqu'date  British  Columbia  Elec-  tures  .*^£3,888,170  £2,788,170 

trie  Railway  Company,  Limited,  and  b.  C.  Electric  de- 

to  h.ave  its  undertaking  and  assets  bentires  5's  ..  ..£  770,000  £  770.ono 

Vancouver  Power 
Co.’s  4*4 ’s  perpe¬ 
tual  guar.  d-cb.  .£1,500,000  £1,500,000 


1944 
•Yuthorized 
Outstanding 


OFFM  EHS  AND  DIKECTOHS. 

J.  (".  Suiith.  pre.s.:  J.  S  .Vnrri.?,  vioc 
piesiden*;  J-as.  YY'ilson.  secrelary-trca - 


OFFK'F.nS  .\ND  DIRECTORS. 

J.  S.  prc(.sident;  (.'.  .s'.  Bagg. 

virp.presid' tit :  O.  H.  Monlgnuiery. 
K.C..  Julian  C.  Kmilii,  <t.  U.  Wliati*-)-, 
secretary- trfca.“L'rci. 


ver,  Victoria,  New  Westminster. 
South  Vancouver,  Point  Grey  and 
Burnaby.  The  svsteni  includes  426 
miles  of  gas  mains,  serving  more 
than  38.700  consumers. 

An  adrl'tlonal  gas  plant  for  the 
mainland,  with  a  total  daily  capacity 
of  3  500  000  cubic  feet,  is  now  under 
constnicUon. 

Organized  in  1923  with  a  moderate  1  completinn  of  additional  hydro  plants'  The  following  table  illiistr.ates  the 


International  Power  Securities  CorpJ 


acquired  by  British  Columbia  Elec¬ 
tric  Power  &  Gas  Company,  Limited, 
under  tlie  powers  conferred  by  a 
Special  Act  of  the  Legislature  of 
British  CoIuaiWa  (Chapter  79)  pass¬ 
ed  in  1927. 

During  1928  wide  programs  of  ex. 
pansion  in  power  development,  gas, 
electricity  and  traction  services  of 
the  corporation’s  subsld’aries  have 
been  undertaken,  and,  in  some  cases, 
completed,  and  earflings  are  reported 
to  be  running  well  ahead  of  those 
estimated  for  the  year  ended  June  30, 


DIVIDEND  RECORD. 

Clas.s  A  stock  placed  on  $2  annual 
basis  (Ictober,  1928. 

OFFICERS  AND  DIRECTORS. 

Oeo.  Kidd,  chairman  of  board:  YV.  G-. 
Murrln,  president:  A  .T.  Goward,  vice- 
president;  Sir  Frank  S.  Barnard. 
K.C.M.G. ;  Sir  Herbert  Holt,  the  Kigiit 
Hon.  Y’iscount  Rntherniere;  YY'.  J. 
Blake  Wilson,  Andrew  P.  Holt,  Jdlin 
Davidson.  A.  J.  Nesbitt.  J.  H.  Ound.v , 
J.  B.  YVooclwatt,  S.  Godin,  Jr. 


1923 

Cuni.  Perpet. 

pref.  .  .  .  r,6i 

Non  Cumula. 

Pref.  Ord.  f4-16s-2<i% 
Defr’d  Ord.  £6-  9s-5d% 


niVI  DENDS. 

1925 


6  75 


£4-16a-2d<ro  £6-  6s.9d63 
£6-  p8-8d%  £8-  O.s-0d' 


£6-  5.s-9d63 
£8-  08-0d% 


£6-  4s-0d6'o 
£8-  0s.0d% 


Dividends  paid  for  year  ended  30;  h  June  (free  of  British  Income  Tax). 

REVENUE  ACCOUNT. 


• — Exces.s  of  current  iiabilitli?  current.  aFSf;l.>5. 


Nortbern  Mexico  Power 


grow  th  of  International  j  now  under  construction,  will  be  in- 
Power  Securities  Corporation  during  creased  to  a  total  of  1.060  000  horse- 
thc  past  four  ycar.s  has  been  an  '  power,  and  thus  constitutes  one  of 
'  outstanding  feature  tn  the  develop- 1  the  largest  electric  power  systems 
I  ment  of  the  foreign  hydro-electric  jin  the  world. 

I  industry. 


Gross.  .  . 
Expenses 


exnans'on  of  the  business  durin.g  re-  ]  depreciation'  ‘  . 
cent  years:  . 

Ktoetrieltv  G"«  s-ld  i  Balance . 

K  b  ce^eret.  10(10  j  Ta.xes  and  fees 

(.T-ne  30th)  (1  e-^it.)  C”*-  *•’(  | 

ino.t  .  *6*  *‘>7  696  c-1  I  fjet  earnings  . 

.  39T132  761507  '  Bond  Interest  . . 


The  system  serves  the  most 


im- 


The  company  numbers  among  its  ; 'Port mt  huInstTial  s->ciiiin  of  Italy.  1927 


JOi  1  (1 
407.180 


977.902  Balance 


1097 

$12,313,394 

7,866.709 

$  4,446,685 


$  4.446.685 
693.691 


$  3.852,994 
.  1,417,768 


$  2,435,226 


1926 

1925 

1924 

1923 

$2,866,175 

$2,721,643 

$3,066,865 

$2,996,105 

121,920 

86.370 

$2,866,175 

$2,721,645 

$2,945,845 

$2.900.7S'5 

779.775 

684,125 

$2,866,175 

12,721,645 

$2,166,070 

$2,216,610 

44,765 

144.245 

$2,866  175 

$2,721,645 

$2,121,305 

$2,072,365 

899  080 

917.685 

704,890 

660,075 

$1,967  095 

$1,803,960 

$1,416,415 

$1,412,290 

consisting  of  the  disincts  of  I/im 
b:i:(iy.  E;niii  i,  Ligqr  a  and  part  of 
.Y  population  of 


Nortliern  .Mexico  Power  Company  ]  Mexico,  the  company  sells  power  to ;  directors  some  of  the  most  prom'- 
has  made  u  remai  kable  recovery  in  !  several  important  min  ng  fields,  in- :  nent  names  in  the  public  utll  ty  and 
earning-power  luring  the  pa.st  few  .  eluding  Parral,  chihuahua  and  Santa  j  bank’ng  fields  in  the  United  States  Piedmont,  ’a 

years.  In  common  with  other  com-jEuelia,  where  a  large  smelter  of  the  and  abroad,  most  recent  additions  to  about  12,(i()0.0(tn  .and  includmg  the, 
panics  operating  in  .Mexico,  .Northern  ;  American  Smetling  &  Refining  Com-  i  the  list  being  Gerard  Swope,  presi-  ]  cities  of  .Mi’.an,  P'9’<.(gni).  B.esc'a  and  j 

Mexico  Power  suffered  scY’erely  i  Iiany  is  located.  Power  demand  dent  of  the  General  Electric  Com- ;  the  .seapoi-ts  of  Genoa  and  Spez  a. 


as  a  result  of  revolutionary  cend 


Internat'onal  Pow:*!- 


Securities 
the  f’sea' 
1928.  grofi!-. 


''•-•-In  Orsl.  YTiian.  Italy:  A’berf 
I’.i.ufh*  I'll  vis.  Fvmr'v  F.  P.  Royce. 
I'b'Iin  .-'(nekton.  D  G'YY’ing. 

E.  Y'.  TllO'er  ?-eretarv. 

CAPITAMZATION. 

OiKstand- 
.Yiithorized  log. 

Commnp  ..  ..  1.000  000  .shs.  175.001)  shs 
No  p.ir  value. 

Prefevred  .  .  250,000  shs.  75,000  shs 

No  par  value. 


Fanded  Debt. 


from  these  sources  has  increased  so  '  pauy,  and  Newcomb  Carlton,  head  of 
,  tions  in  that  country.  Foi  tunatcl  ' |  substantial!"  that  consumption  is  '  Western  Union  Telegraph  Comnan’y  '  Corporation  Tepo.ricd  for 

sUible  government  has  prevailed  in  j  almost  equal  to  the  present  .sources  |  The  president  of  the  company  is  J  j  ,.  .mjf.d  September  30.  .  . . 

Mexico  for  several  years  and  pros- ;  of  supply.  New  concessions  were  ,  E.  Aldred,  senior  member  of  Aldrerl  ;  5,b  compared 

peritv  has  returned  to  most  of  the  i  consc-quent’y  applied  for  and  devel-  &  Company  and  president  of  *2,545,66'7  for  the  preceding 

industries,  notably  among  those  in '  opment  of  additional  energy  has  Sh:(w1nigan  Water  &  Power  Com- '  earnings  after  ail  expen- ' 

the  territory  served  by  the  company. '  been  proceeded  with.  I  pany.  ses,  bond  Inte'est  and  federal  and  '■,*-(**  v.  n-e  195*  $4,000,000  $4, ooo.oon 

This  is  demonstrated  by  the  substan- ;  Ulren.*  Rnii.ne«  <4l.ee(  i  The  chief  holding  of  the  corpora- 1  other  taxes  were  $5.55  301  as  com-  Secured  gciid  6 H’.s  0  o..*  nna 

lial  lncrea.se.s  th.it  have  occurred  in  Strong  Ralanec  Nheei.  |  Elec- 1  pared  with  $2.53,242  00  in  1927.  The  .C;urod^gmd  7’.f 

earnings  during  the  past  few  years.  .  pr„fits  of  the  Comnanv  which  In  I  trie.  Co.  This  company,  which  is  an  ;  company  in  Italia  has  lust  declared  series  D  due  1936  5.000,000  4.900, ooo 

For  some 
been  unabl 
dends,  but 
five  y( 
dend 

At  the  I  _ _ _ _ - . .  ,  ,  .i.u,  ,.,.  , 

of  $1  a  share  have  been  paid  since  ;  increase  over  1926  of  $194,5.57.  i companies  in  which  the  company  has !  .7.  X,  yvvIi?,  Xico-presiuent. 

the  beginning  of  1927.  ‘Earnings  . ‘  " 

la  addition  to  serving  various  1 1937  -were  • 
large  municipalities  in  Northern  tibia  compaTlns 


j'ears  were  paid  off,  and  the  divi- I  003  Q03  for  ] 925  expanding  still  fur- 1  Its  present  generating  capacity  is  |  cenibor  1,  1928. 

;  ha.s  been  paid  regularly  Hlnco.  j  to  $1,215,821  for  last  year.  Net !  174,000  horse-power  (73%  hydro- j  officfidi  and  directors. 
le  same  time,  quarterly  dividends  I  earnings  in  1927  aggregated  $865.349. 1  electric).  'Phrough  subsidiaries  or  ^  ^  nresldor;  New  York; 


Tlie  Finanrial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  bny  investment  seonri* 
ties- 


P.  Lyall  ^  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  28,  1928. 


Shawinigan  Water  &  Power 

Tlio  purjt'iit  year  has  seen  many  1hl3  tu  1915.  7  per  cent,  from  191C 
important  developments  in  coruicc-  to  1921,  and_  7^4  per  cent,  in  1925  was 
lion  with  operation.s  oi  Phawiiiisaii  raised  to  S' per  cent,  at  the  end  of 
"ater  &.  Power  Comp.any,  the-aciiuib-  1923,  and  the  current  rate  of  $2  a 
ition  of  Liuirentide  Power  Company  siiarc  of  the,  new  no  par  stock  rep- 
and  total  ahsurption  of  Sf.  Maiir.ee ,  resents  an  equivalent  basis. 

several!  Loaders, 

m  w  assets  ot  development.^;  and  the  , 

completion  of  an  agreement  with  the '  companj’.  which  was  Incorpor- 

provineial  government  for  a  huge  Is  now  recognized  as 


Six  Years'  Record  of  Shawinigen  Power 


m  CroM  Eaming$ 


UJJ  AVf  Earning* 


I'ower  srhcnie.^  in  the  upner  reaches 
of  the  St.  .Maurice  Iliver  near  La 


one  of  the  largc.st  producers  of  hy¬ 
dro-electric  power  in  the  world,  with 


i  uquo  being  the  most  outstanding,  •'■  fcital  o.ectric  output  of  2,000,656,971  H  H  H  H 

An  issue  of  additional  stock  to  the  : 3,000,000  H  H  H  riTTl  I 

amount  of  317,700  shares  with  rights  w  I  I  ■  njl]  ■!  I  135 

1o  shareholders,  and  a  10  per  cent,  a  secondary  electric  energy  of  680,-  B  ii  j  B'l'IlT^  170  B  '  B  B 

stock  bonus  were  also  features  k.w.h.  ^In  1906^  the  ^o^^^^dey-  1,000,000  i|j]|  ljj||  B  l!  I  Bl  fl 

....  .s,.  T . I  plants  amounted  to  64,000  h.p.,  which  — — —  ,332  1923  1924  1925  1926  1927 

® Laurent  de  -rown  to  219,000  h.p.  at  the  end  ,  '  .  '  ■" 

lower,  control  ot  which  wms  vested  i  ! - - - — - — - - - 

Uou^waf'made  following  subsidiaries  are  |  was  almost  as  highasforl933,jKu.s»elinobb,N.lLfcitonc  L  aveb- 

S  l,iVono  shVc  01  almost  I  tuScr* 

for  each  share  of  Laurentide:  while  EfecM-o”l?roduc^8™  Co^^  higher.  For  the  yiar  1927, ;  n.4iLWAV  iJEP.tBT.siBXT. 

3  snarca  ot  sb^vinisii.  Ti.c  big !  deduction  of  opor.iii.g  cg-ijS!;  /;  .v  ;;  5  S5:5S{! 

:; :: ilS'lli;;  ISllSS 

aL  an  exnendK  h  ♦1'°  Continental  Heat  &  Light }  as  compared  with  $119,746  for  the  i ’aia .  5.t33.c:js  76t;,2;j0 

of  at  least  .$45,000,000  over  a  period  Company;  and  the  Athabasca  Water  preceding  year.  This  is  one  of  ihei  j;,3i  •’  \\  ’i'.o.-iV’sio  tis'.som 

of  from  10  to  1*’ voart;  Tho  n,>w  ,iov  *  Fower  Company.  It  also  controls  numerous  public  utilities  in  the  .Mar-  1922 .  3,678, siu  i;8.7,800 

Monnient  when  ownership  the  Quebec  itime  Provinces  which  arc  managed  ■  .  • -5.000 

grS  lU ,  coSJd  iuJpu'i  o?  S™„';°TSi.d’*.‘'  HP'S?  iSHfJ 

'''As"''‘‘r“wholS  I  Rivers  ''^''‘'"^""''butstanU- j  ia27  i!  X  II  ^  3,lls:2Ll 

power,  the  .Shaw Inigai  wSt  &  .  S'Vc^^Mo^reS  ?  ooi'o^o'  .$  ruf ono |  and  power  de^rtment. 

I’ower  Coinpanj',  Limited,  occupies  .  .v,  Power  Consolidated  •  ‘  ‘  000 ,  Customer?.  l“urchaHed 

very  much  tho  same  position  in  the  ^  i  r.m.ied  Debt.  i  1915 .  2.I8?  i.ssr.  ooo 


Foreign  Power 
Securities 

;  I'oreign  Power  tlcciirifies  corpo.- 
ation  was  foriiirrl  by  .Xe.'-bitt,  Thom.| 
son  &  Company  in  .Montreal  a.s  a 
hold  ng  ronipaiiy  to  acquire  scciiri- ' 
ties  of  L'Lnergic  Industriellc  and 
two  subsidiaries,  L.i,  ffocietd  Hydro-  ' 
Klortriquo  and  L'Union  It.vdro- 
Elcctriquc  Americaine.  These  com- 
panle.s  are  among  the  leadiug  hydro- , 
ciectric  distributors  in  France,  serv-  j 
Ing  in  all  972  communit’os  with  a 
j  combined  population  of  1.200.000.  * 

At  time  of  the  formation  of  the 
holding  company  connected  custom-  ; 
era  of  the  sub.sidiarlcs  .amounted  to' 
170,000.  Operations  of  tAo  compan-  j 
ics  have  been  consistently  success- 1 
^ul,  dividends  of  10  per  cent,  or  more  1 
having  been  paid  by  L'Encrgic  In^ ' 

I  dustriello  since  1918  on  the  outstand-  . 
-ug  common  stock,  dividends  in  1926  I 


I’asB.  Carried 

Car 

Inol.  transfers 

miles 

1915  .. 

.  3,991,,S16 

673.90( 

1916  ..  . 

..  4,422,800 

694.00( 

1917  ..  . 

..  ..  .5,301,150 

711. 30( 

1918  ..  . 

•  •  ••  alfOoLDO^ 

726, 80( 

1919  . 

..  ..  5,433.638 

76ti,2.i'.' 

1920  ..  . 

..  ..  5.04.1.120 

756.200 

1921  ..  , 

•  •  •  •  »>1<J 

7-12.80' 

1922  ..  . 

•  «  ••  d«6i8iOlG 

68.5,80': 

1923  ..  . 

..  ..  4.156.856 

725.00I' 

1921  ..  . 

..  ..  .1,852.800 

V6U.887 

1925  ..  , 

..  ..  2.819,006 

637.260 

1926  ..  . 

..  .,  3.248,23( 

636,497 

1927  ..  . 

•  •  •  •  3«44S«4>wn 

The  per  capital  consiiniptioii  of ' 


The  last  year  or  so  has  ' 


tic  and  industrial  purposes,  couse- 1 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 

and 

Industrial  Financing 
Foreign  Issues  Quoted 

.DoiviiiNrio?f  Secitbitibs 

GQRFC«AnC84  UMITED 

MONTKEAL  Esubluhed  IWI  WINNIPEG 

LONDON,  LNG.  E.  R.  Wood,  President  VANCOUVER 

He*d  Offices  TORONTO,  26  King  Ss  E. 

MONTREAL  OFFICE :  275  Su  domes  Strtet  West 


Province  of 


'Z,S°  inLf"o„”arlS  I  Fewer  Cemi^ny  Limited:  j  „„  j;’' 

wucoec,  .iw.  itiL  uniario  United  Securities  Company, 


..$1,500,000  $1,006,000!  l-Jl'f 


500.000  126.( 

DIRECTORS. 


transmission  line,  by  means  of 
which  it  served  over  227  municipal¬ 
ities. 


l*rosperons  Subsidiaries.  A.  s.  Pratt,  preside 

,  w  ,,  J  '  ear,  vice-president ; 

Two  of  tho  companies  controlled  treasurer;  v.  D.  vu 


1 

Customers. 

K.W.H.  Gen. 
&  Ihjrchased 

i  1915  ..  . 

..  ..  2,188 

4,295.000 

1916  .  .  . 

....  2.497 

4,867.000 

;  1917  . .  . 

....  2,981 

6,001,000 

1918  ..  . 

....  .1.145 

5,687,000 

1919  ..  . 

....  1, 520 

5.961.00'! 

1920  ..  . 

....  1.903 

6,874,0',") 

1921  ..  . 

....  5,222 

7,040,000 

1922  ..  . 

....  0.388 

7.454,000 

1923  ..  . 

....  6.075 

8.404,711 

1924  ..  . 

....  6.094 

7.690,448 

1925  ..  . 

....  6,237 

....  6,472 

6,763.893 

1926  ..  . 

7.930.000 

1927  ..  . 

....  6,770 

7.532,000 

Ihe  company,  ihoth  gross  and  net.  Power  Company  have  made  more  j  — ~  —  -■ 

over  a  period  of  years,  reflects  the  than  satisfactory  progress  during  re- ,  ^ 

consistent  expansion  of  its  field  of  cent  years,  and  both  promise  good,  I 

endeavor,  but  it  Is  a  notable  fact  future  returns  to  the  parent  com-!  JL^UlVC  *  1 

•  hat  despite  heavy  Increases  In  panj*.  The  first  named  company  was  i  . 

Se^eleL  e".  S^wSe'll  G?L‘ r.IrS  S!  1 1,,?'’,;;™“ .S’ iSe®’"”  *° 


!  ent  appear  extremely  bright.  | 

I  Earning.s  of  the  operating  coiiip.au-  j - - - '  - - - -  ■  . 

;  ies  have  shown  substantial  growth. ! 

:  which  ^  is  c.xpcctcd  to  be  published  I  Maritime  Telegraph  &  Telephone 

i  soon,  covering  a  period  of  IS  months  ,  —  .  - _ 

■  to  October  31  last,  will,  It^s  reported, :  q  he  Marilii’io  Tclccraph  Ai  Tele- ’ 9tBcdonald.  i-'.  poai-fou.  itallfflx. 

h^7oTn“pow°r  Company.  Limited,  owns  and  '  Mop'treal 

I  _  I  operatc.s  the  telephone  system  in  the ,  capit.ali/.atiox. 

I  In  Franco  tho  hydro  power  bust-  !  province  of  Nova  Scotia  and  controls  :  .\uihorUr,i.  i.ssur.i. 

!  ness  has  not  been  developed  to  the  that  of  the  province  of  Prince  Ed-!*M)  I’rcf.  ttock  "B  "  2,00'i,P06  i.^oo.on" 


ioM^frir^hA^-c-fr  iq17“ ?r  j  ^ 1^“'  ®  I  ovcf  the  development  at  Isle  the  company  will  have  available  a!  added  it  would  be  considered  a  good  !  phones  h.ad  increased  to  31,870  trom 

Capacity  Of  l*,0.000  h.p.  With  ;  Maiigue,  on  the  Saguenay  River, and  substantial  amount  of  stcondarv  or!  increase.  In  fact,  so  anxious  are,  17,763;  gross  revenue  to  .$1,577,759 
ih«  am  tiaa  ^  ultimate  capacity  of  150.000  h.p.  |  had  originally  an  outstanding  fund-  part-time  power  for  which  there  will  1  some  of  the  municipalities  to  secure,  i  from  $631,687  and  total  assets  to 

in  ticfnrv  Jin  P®  Shawdnlgau  Water  aud  Powcr :  ed  debt  of  $12,000,000  first  morL  bo  a  demand  and  which  at  generally  1  immediate  power  that  they  are  put. '  $8,455,564  from  $3,936,892. 

mnv  ‘^“®  of  the  com- i  Company  contracted  to  take  tho  full '  gage  6  per  cent  bonds.  On  the  death'  prevailing  rates  should  when  sold  I  ting  up  their  own  distributing  sys-!  The  folloiving  Ublcs  present  com- 

!  output  of  tho  company  s  plant.  ■  pf  J.  B.  Duke,  a  reorganization  took  produce  more  than  $400,000  addl- i  terns  and  turning  them  over  to  the  i  parlsons  of  Income  account  and  par- 
Heavy  Expansion.  The  Quebec  Power  Company  con-  place,  the  Aluminum  Company  of  i  tional  annual  income.  :  company  without  cost  j  ticulars  of  capitalization,  etc.: 


I'any. 

Heavy  Expansion. 

Indicative  of  the  growth  in  the 


Indicative  of  the  growth  in  the  ‘  iT®^®  eas  <Rstrlbu-  America,  with  which  Mr.  Duke  was  At  the  end  of  1927  ten  46,000  h.p.!  As  clectrxal  appliances  have  not'  directors.  Ig^? 

business  of  the  company  is  the  fact  and  Ihroi^h  the  Quebec  R.an-  associated  and  which  is  construct-  units  were  In  operation,  making  a '  been  In  use  in  France  to  any  great!  o.  L.  iSmith.  prc.sident;  Hon.  Gen.  1922 
1  hat.  since  1917,  gross  earnings  have  Z‘^Z’  bJLf  ,ff  'onlhln®  ®rRv  i  IS®  ’^“®®  Arjrlda  close  to  total  Installed  capacity  of  450,000  h. !  extent,  subsidiary  companies  of  For- 1  fvin^fc!d'”manaEiti’ T '  v 

increased  from  $2,902,210  to  $9.31^2.-  development  of  the  com-  p.,  an  addlUonal  unit  was  planned  I  eign  Power  Corporation,  which  ^  n.  lO-j 

828  in  1927.  Operating  Income  has  ‘surrounding  dlstrmts.  This  com-jpany,  acquiring  53  1-3  per  cent,  for  compleition  this  year,  making  a  handle  these  products,  are  enjoj-lng  nuiiock,  comptroller:  w,  h.  Hhvc.'i.  I  i!»2w 

increased  during  the  same  neriod  pU’Uy  shown  wide  expansion  dur- 1  stock  interest,  the  Shawinigan  Water  further  46,000  h.p.  a  very  large  volume  of  business.  I  general  manager;  .v.  Mackiniay.  L.  L.  ii?:7 


increased  during  the  same  period  „  ♦hrAo 

from  $2,140,368  to  $4,932,276,  and  net  i  ^  rnm^atfv  a^nl 

c.™1.8ii  from  Sl.SM.SSo  10  i  .A 


At  the  end  of  1927  ten  46,000  h.p.  As  clectrxal  appliances  have  notj  director*!,  Jgj{ 

lits  were  In  operation,  making  a '  been  In  use  in  France  to  any  great]  o.  L.  iS-mith.  prc.sident;  Hon.  Gm.  1922 
tal  installed  capacity  of  450,000  h.  j  ex-tent,  subsidiary  companies  of  Por-iE.  Faulltncr.  vice-preside^^^  .1.  h.  192:: 
,  an  additional  unit  was  planned  1  eign  Power  Corporation,  which  ^ 

r  compleition  this  year,  making  a  handle  these  products,  are  enjoj-lng  nuiiock,  comptroller;  w,  h.  n»yc.'ii  I  litzw 
rther  46,000  b.p.  a  very  large  volume  of  business.  igcncrai  manager;  .v.  Mackiniay.  E.  L.  ii?27 


.  8  .  further  46.000  b.p. 

ing  the  past  two  or  three  years.  j  &  Power  Company,  Limited,  a  20  The  company  controls  Saguenay 

Ih  1935  the  company  acquired  a  j  per  cenL  interest,  and  the  Duke-  Electric  Co.  owning  and  operating 
20  per  cent,  stock  interest  in  the ,  price  interest  retaining  tho  bal-  plants  and  distribution  svstems  in 


Igcncrai  manager;  .V.  Mackiniay.  E.  L.  11927 


CAPITALIZATION. 

-Authorized.  Issued. 


783.  Dividends  paid  on  the  capital  "U  Per  cent,  stock  interest  m  the  i  price  Interest  retaining  tho  bal-  plants  and  distribution  systems  in  rommon  ..  ..  250.000  shs.  125.000  shs. 
stock.  Which  amonnterto  $LSooor“"^  i  “®®.,1  Lake  St.  John  |  ^^Tar  value. 


iiri9i7”loran7rT‘’ToL'"ooo*‘du“rrn"  '  CAPITALISATION  ;  standing  capitalization  being  chang- 1  district 

’  totalled  $-.20L.ooo  durin^  1  son"!,  ^  to  $37,000,000  of  an  authorized 

leap,  fctock  .1.600.000  shs  1,588.500  shs.  *Kn  den  non  et  /.out  -m 

The  balance  sheet  reflects  to  a  j  No  P“r  value.  of  $50,000,000  6  per  cent.,  30 

greater  c-xtent  even  than  the  profit.  1 

•ind  ■iccnnnt  fho  eaUh  Avnan  1 1st  and  Collateral  S.  F.  Gold  May  1,  1966,  and  210,000  shares  ol 

and  loss  account  the  solid  expan-  shares  A  duo  1967.  .$35,000,000  capital  stock 

•slon  ot  the  company,  total  assets  I  ist  and  collateral  a.  F.  Gold  ^ 

have  risen  from  $34,821,194  in  1917  j  Hz'a  Series  B  due  1968.  10.000.000  Has  Huge  Capacity, 

to  $73,640,137  in  1926.  Jlachineo’  and  '  Dividend  record.  The  plant  of  the  company  at  Isle 

transmission  lines  have  more  than '  *’Anrfi  *^ct*  has  an  ultimate  capacity  of 

trebled  during  the  period,  being  upi'u’  jan  il  ^  ^  °  540,000  h.p.,  Is  one  of  the  largest 

from  $7,110,052  in  1917  to  $22,028.-.  1927  .  $2  power  generating  stations  on  the 

“sg  nrhtin  e aai, fif loo  nf  i  1926  ..  . .  S 6o  A mcrlcan.  continent.  A  transmis- 


ed  to  $37,000,000  of  an  authorized  For  the  year  1927,  the  company  $100  par  value, 
issue  of  $50,000,000  6  per  cent.,  30  showed  a  moderate  surplus  after;  divi 

year  first  mortgage  bonds,  due  bond  interest  and  depreciation.  !  6'/o  per  annum. 
May  1.  1966,  and  210,000  shares  of  .  ary.  May.  .August 


.  $5,000,000  $•:•, 009.000  i 


CAPIT.ALIZATIO.\. 

Authorized. 


DIVIDENDS.  ! 

6'.t,  per  annum,  payable  15th  Febru- . 
ary.  May.  .August  and  March.  1 

OFFICERS  A.\D  DIRECTORS,  | 

A.  J.  NesbitE  president.  Montreal: 


i  1927  1926 

;  $  $ 

.  neccipta . 1.577,759  1.334.021 

'Expenses  .  ,  .  .1,068,910  1.021.848 

I  Balance .  508.849  512.173 

i  Ta.xes . ••86,826  •114,171 


Net  Income  .  .  .  422,02.'t 
Interest .  148.540 


from  $7,110,052  in  1917  to  $22,028.-. 
•-’85,  while  securities  of  subsidiaries  1 
and  other  companies  have  Increased! 
from  $11,077,833  to  $29,022,256.  The] 
working  capital  position  hits  remain- ! 
cd  at  a  comfortable  figure,  being  ■ 
shown  at  $3,214,626  at  the  end  of  last  j 
.vc;ir.  I 

Bonded  debt  has  Increased  from  i 
Sl.5,358,762  in  1927  to  $35,000,000. 


%>t"s  Series®  B  due ’1968.  10,000.000  Has  Hu^  Capacity.  Capital  fc’tock.  .alo.OOo'ibs^'ciM^^siis.  j  j  Wo^dtaVh  vKreyiaeKlXti  N>t  Profit  .  27 

DIVIDEND  RECORD.  fhc  plant  Of  the  company  at  Isle  N'o -par  value.  P  a  Thom“on  Jlontrcal;  J.  Vci- I  Amortization  of  DIset. 

President  rate  $3  per  share  pay-  Mallgne.  has  an  ultimatt  capacity  of  „  sanies  Montreal;  P.  Durant  Paris;  ,  i 

^  ^  °  540,000  h.p.,  Is  one  of  the  largest  1  Oenoral  II.  Brutinel,  Parts;  R.  Dcrpies.  ,  adjuM.s . _1 

^^1927  '..  .■ .  $2  power  generating  stations  on  the  ^gold  ^nds,  due  Paris. _ {Balance  .....  26 

1926  ..  ..  . .  S6o  American,  continent.  A  transmis-i  1066,  Series  A  .$50,000,000  $37.000.000 j  _  .irev.  Balance  ,  .  i* 

loil'ii  ::  ::  ::  ::  ::  ::  '  companys’  piant|  o^.p,cers  and  dirbctor.s.  j  St.  Maurice  Power.  i Balance . 44 

191.1-15 . .  6%  jtoArylda  and  Port  Alfred  was  cou-i  Arthur  V.  Davis,  president.  Newi  ,  ,,  .  pn„.p_  romnanv  Ltd  . . 

1913 .  Sfo  ,  structed  during  the  year  a.s  a  co.stlYork;  T.  J.  BostwickT  vice-president,  j  S’*-  Maurice  Po^®r  'I" 

toil .  -i-Mfo  j  Qf  around  $1  250  000.  I  Pittsburgh;  p.  A.  Eeightoii  McCarthy, Ion  operating  subsidiary  of  bbawini- 1 

lobf'!  ::  ::  ::  ::  ::  ::  265  i  ''Titn  the  now  bond  issue  tvas  “Igau  water  &  power  Co..  w^s  pur-,.,  oper  foGross.. 

Ex-dividend  Dec.  22,  Mar.  21.  June  j  floated  iu  April.  1926,  the  company  ;  Allen',  vice-president."  I^w  York^J.  E.  i  chastd  by  the  parent  comp.mj  1>  j - 7—:--  ,  ^  * 

27.  and  oept.  2b.  !  already  had  contracts  for  the  sale  of  i  Aidred.  New  A'ork;  W.  K.  Perkins,  j  this  year,  the  terms  of  the  sale  p.o- .  ^^—Includco  $4,398 

OFFICERS  AND  DIRECTORS  I  330  000  hb  or  almoi-t  s;  ,he  rn-  New  York;  Julian  C.  Smith,  Montreal;  !  riding  for  a.  cash  payment  of  $l<o{  — xncjuacs  5-,4bi 


I  Balance  ,  .  . 
1  Prev.  Balance 


I  Balance 
I  Div.»,  etc 


Oper  to  Gross. 


I'e.ir. 

Telephone 

s.  rievertiics.  .Lsset." 

1915  .  , 

..  19.142 

$  ti75,t'  ( 7 

$1.04.5,188 

1916  . . 

..  20,621 

738,697 

4,146,161 

1917  . . 

..  22.173 

813.483 

1.539.743 

1918  . . 

.  2 1.616 

951.817 

5.108.519 

1919  .. 

26.406 

1,209,172 

5,697,962 

1920  . . 

.  .  -CO.IOI 

1.417.1.10 

6,318.26  5 

1921  .. 

..  30,421 

1.469,999 

7.289.774 

1922  .. 

..  11.181 

1,1.87,712 

7. 110... .8" 

1923  . . 

.  .  11.977 

1.511.470 

7..590.2r.’ 

1921  .. 

..  12,745 

1,477.025 

7.686,871 

192.5  .. 

. .  3.1.052 

1,529.670 

7.613.870 

1926  .. 

..  31,917 

1.368.924 

8,1  84.942 

11927  .. 

..  31,870 

1,626.119 

.8. 4  55.56  1 

FOR  P.AST  6  TEARS 

1925 

■  1924 

1923 

192  2 

$ 

$ 

$ 

$ 

1.529,309 

1.477.03.5 

1.531.470 

1.487,712 

991.795 

994.800 

•1,048.418 

1,030.821 

537.514 

483.22.5 

481,052 

456.88.8 

111,286 

107.547 

80.169 

76,17.8 

433,228 

374.678 

402,88i 

380.710 

161.791 

156.697 

152,931 

139,566 

258,134 

217.951 

219.952 

cTkii  1 

7.190 

7,296 

31.16'2 

30,740 

20I.244 

210.685 

218,790 

210.401 

12,661 

17,977 

15,187 

20.78:: 

261.905 

228.662 

231.977 

211,187 

216,000 

216.000 

216,000 

216,0011 

47.905 

12.662 

17.977 

15487 

61.85 

67 . 35 

61.  16 

69.22 

isnir.orco  if,  loo?  .f,  835  0i)0  000  1  AND  DIRECTORS  1330,000  h.p.  or  almost  ‘74  of-  the  ca- 

Jil.i.doS.ib-  m  IJ-/  to  $J0.mtJ,UUU  1  president.  J.  E.  Aldred:  'ice-presi-  ,  ,  A 

while  capital  stock  has  risen  from  dent.  Howard  Murray  and  Julian  c,  P<icu>  to  be  instdlleu.  The  Alum- 
s>15  0f»0  000  to  ,8.32.500  000  f Smith;  treasury  and  vtce-pres.  AV.  S.  i  mum  Company  of  Canada  and  the 

Jt^uw.it  10  4ioz,o^  _ Hart:  Treasurer:  James  Wilson.  Sec- j  Shawinigan  Water  &  Power  Com- 

The  dividend  rtcort^  ot  the  com- ;  ^etary:  Sir  Herbert  Holt,  Beaudry  Le-  each  rnntracted  tn  t-jkc 

pany  has  been  a  consistent  one;  2 :  man.  Gordon  av.  MacDougali.  K-C..  contracted  to  take 

per  cent,  was  paid  in  1P07,  4  per  cent.  !‘^iv  Eomer  Gouin.  K.C.M.G^  Coi.  44.  jp. ;  100.000  Lp.^  tor  aO  years;  Price 


•p.  or  almost  •‘‘j.  of-  the  ca-  New  York;  Julian  C.  Smith,  Montreal;  '  riding  for  a.  cash  payment  of  $1<5  | 
hf*  fiiiit'iiieH  Tho  vintn  John  r.  \ an  Lane,  Toronto.  :  *;iharG  of  &t.  Maurice  Power ' 

be  installed.  The  Alum-  Secretary-treasurer — Walter  C  Far- 1  “  pf  ■5hav  ini'’an  1 

mpany  of  Canada  and  the  ker.  New  York.  ;  stock  or  4.  shares  ot  L-bav,  ini^jn  ■ 

an  Water  &  Power  Com-  .  capital  stock.  1 

re  each  contracted  to  take  company.  subsidiary  ot  | 

h.p.  for  50  years;  Price  '  'doc®?e^’dcc.  si.  j  Shawinigan  Water  i;  lovvei  -om-; 

&  Co..,  Limited,  to  take  40.-  1937  1926*  I  pany,  with  water  powers  at  Grts, 

for  50  vears  and  an  addi-  '2p«''aL  Revenue  .$3,123,326  $1,030.866 1  Fails.  Gabeile  Rapids  and  Forges  1 
eno  inr.  .®„.,li!OpcratExp.etc.  ..  470.470  146.925  ^.wh  a  plant  at  L-i  Gabellc 


’ — Includes  $4,398  of  uncollectablo  operating  rcvenuc.-i 
— Includes  $2,367  of  uncollcctahlc  operating  revenue;'. 


MI.AWINIOAN  AV.4TER  «t  POWER  COMP-ANT,  Ll-MITED. 


11 

VE.TRS  AN 

ALYSI8. 

Div.  Pd. 

Yearly  (a) 

Gross  Eeaiu. 

Oper.  Inc. 

Net  Inc. 

Cap.  StocI 

Surplus 

1918  ..  . 

..  ..  S3.62I.074 

$2,335,053 

$1.315.S94 

31.077.528 

$  275,566 

1919  ..  . 

..  £.727.04.5 

2,130.858 

1.328,743 

1,240,90? 

.87.840 

192')  ..  . 

....  3.943.359 

2,525.511 

1.484.04;: 

1,400,000 

S4.043 

1921  . 

.  4.224.U4(; 

2.S38.9;(.i 

1,590,813 

1.400,000 

190.813 

..  ..  4,629,642 

2.933.061 

1.597.283 

1.400.000 

197.283 

1923  !I  I 

..  ..  5,110  539 

3,170  892 

1.631.560 

1.400,000 

231.560 

1924  ..  . 

..  ..  .I,'.  41.079 

3.320.551 

1.695.899 

1,400.000 

£95.899 

..  ..  6.70'2.03l 

3,700,877 

2,016.339 

1.676.250 

340.089 

i'92i: 

.  7.660.208 

4.417.n6'; 

2,607.321 

2,050.000 

507.324 

1927  ..  . 

....  9,302. $2.8 

4.932,276 

3,294,783 

2,200,001.1 

694.783 

Ma.ch.  and 

Total  .\ssefs 

Cur.  A.»sct6 

Ctirr.  Dtahs 

Work.  Ca.p. 

Trans.Lines 

1918  ..  . 

..  $3'5.n8,114 

.$9,190,192 

$1.490,Stil 

$1,705,588 

$7,541,351 

191'J  ..  . 

..  ..  .11,975,174 

■2,i'96,607 

1.111,505 

65.5.102 

.8,024.568 

1920  ..  , 

..  ..  3:', 566, 57(1 

3.254. '.'..9 

1,253.209 

2,001,750 

8.192.620 

I!t2l  ..  . 

.  14.19:1,851 

2.84  5.591 

1,135.053 

1.110.538 

1  1.444.7.55 

192'1  ..  . 

..  ,.  45.381,508 

2,381,18.5 

1.086,716 

1, ■29  1.469 

12.627.045 

192::  ..  . 

..  ..  47.094.686 

2  231 .299 

1.126.168 

1.105.131 

4  3.204.034 

1924  ..  . 

..  ..  51.415,297 

2.907,871 

1.317.S93 

1,649,978 

13,537.736 

192.5  ..  . 

..  ,.  55,845.96-1 

4.614.371 

1.216.286 

3,498.085 

14.378,921 

i926  ..  , 

.  63.774.280 

4.785,691 

1.594,719 

.9.190.973 

17.990.708 

-.927  ..  . 

..  ..  73,619,lo7  . 

•1,764.628 

1.550.002 

£.214,626 

22.028,285 

Sec.  of  Sub  & 

tionai  60,000  h.p.  for  100  years;  •* 

Port  Alfred  Pulp  &  Paper  Corpora-  Oper.  Income  ....  3,653,066 
tlon  SP.OOO  b.p.  for  25  yeans.  !  Other  Income..  ..  66.629 

Earnings.  {  Total  income ,. .  ..$2,719,686 

The  aggregate  payments  required  I  charges 

r  fho  Otlicr  Interest  . 


2,653.056 

883.941 

66.629 

586.650 

2.719,686 

$1,470,591 

2.220.000 

1,424.500 

121,351 

315.894 

Payments  under  tho  ten-year  Price 
irothcrs  contract  and  tho  26-year 


• — Ferioil  5Iay  20  to  Dec.  31,  1926. 

COMPARATIVE  CONSOLIDATED 
UAL.ANCE  SHEET. 

A»setH. 

Dec.  31.  Dee.  31. 
1927  1926 

$  * 


Bonded  Debt  Cup.  Stock 
$1.3,372,162  $16.342.5UU 


9..353.262 

.13,824.500 

18.20.3.500 

19.362.500 
•.*0,728.000 

1 8.508.500 
22.1  Ib.OOn 
■26  129,0011 
35,000.000 


20,000.00(1 

2u.ono.ooo 

20,o00.00O 

•2O.OOO.OflO 

20.oo0.noo 

22.000.000 

•2.5,000,000 

27.500.000 

30,900.000 


rvC-servci.s 

$3,894,967 

1.149.858 

•1,449,268 

4,297,891 

4.663.41.5 

4,914,704 

.5,795.904 

5.847.931 

7.891.201 

7,090,135 


Tot.  Surp.  otlicr  Corr 


$17,710  $10,468, 


20,  .5 ,50 
39,593 
i:..5..106 
■267,877 
£15,81.3 
449.963 
573.246 
758,859 
1,091.850 


The  company’s  plant,  like  most 


company  s  total  expenses  of  every 
character,  exclusive  of  Interest,  are 


.  ^  During  the  year  1026  the  lull  con- 

- — 7,r;77i  struction  programme  ot  the  com- ■ 
’  I  pany,  comprising  the  4  units  origin- 1 
11,  1926.  !  ally  planned,  was  completed.  Space  ; 

[DATED  I  has  been  providetl  in  tho  power  i 
i  house  for  the  addition  of  a  fifth  unit , 
Dfc.  31.  i  sb'-'b  ^’■''P  should  be  round  ; 

1926  '  j  advisable. 

$  In  the  develoiimcnt  completed  to  i 

■  date  all  of  the  Gres  Falls  and  most! 
■  i  of  tho  Gabeile  Rapids  Ivivc  been; 
165,6301  utilizeti,  but  the  Forges  Rapids  are  j 
I  still  availahlo  for  future  develop-  { 
. I  ment.  i 


Aldred  &  Company 


Bond  disc,  and  c.\.  | 

pensc .  2,189,370  2,289,000  j 

Total . 63.297.747  68,817,840, 

Liabilities.  ! 

*  5 


t.APIT.ALIZATION. 

Authorized.  I.'.sned. 


Funded  Debt. 

Authorized.  Issued. 


LIMITED 


112  St.  James  Street 
MONTREAL 


S'vln  ofin  1  estimated  at  less  tbai  $275,000  per  Capital  stock  f.  . .--’l.ooo.ooo  21.000.000 1st  Mtgo.  6»4’6.  .$12,000,000  $9.026,600 

i8’477  718  !  annum  by  1930.  -  Funded  debt  . .  .  .  40.500,000  37.000,000  ]  Deb.  fctock  ...  -  97J.40U  9.3,10'J| 


Aces.  and  notes  pay- 


13.112.757  j  The  paj-ments  required  by  the  i  abie  . .  .7. .  ! 
17‘“45’496  t?ODtracts  mentioned  above  exceed  |  Accrued  int.’  .. 
iflioKiilcre  1  the  aggregate  of  tstimated  expenses!  Reserves  ..  .. 

23!o40.928  !  and  the  interest  charges  on  the  1  ^“*^*’*'*® . 

29,022,2»7  ‘bonds  by  more  than  $400,000  inl927, '  Total . ( 


1.268,009 

418.750 

7.457 

108.631 


PRICE  RANGE  OF  STOCK. 

(Unlisted) 


1918  .. 

1919  ..  . 

1920  .. 

1921  .. 

1922  , . 

1923  .. 

1924  .. 

1925  (b) 

1926  . . 

1927  .  . 


Uiv.  95  pd.  <^o  Earn,  on 
uii  stock  on  stock 


;  7.98  11634 — 1021,3 

'  1  S.16  1231-4—113 

■  7  S.IS  137t4— llSU 

■  ■■  .  •,  1..  8.92  175  —111 

.8  -  9. -18  2731,4 — 16714 

’  !!  !!  .82  .52.11  951,1 —  6S 

Before  re.'rervc  writeoffs.  „  ,  ,  j  . 

Fil.  7‘'5  l.st  half  of  year  and  S9e  in  ^nd  half. 


Price 
H.  D 
'1814—107 
12714— 1141- 
11914—  97^4 
tUO'i;  — 100 
11634 — 1021.3 
12314 — 113 
137t4— llSU 
175  —111 

27314—15714 
951,1—  6S 


.Average 

yield. 

6.2 

.5.8 

6.1 

6.7 

6.4 

6.0 

5 . 5 
4.9 

3.6 
3.5 


1926 

Gross  Earnings  ..$656,656 
Operating  Expenses 

and  Taxes  ..  ..  612,501 


INCOME  ACCOUNT. 

1925  1925 

$612,630  $567,913  $ 

492.883  47S.073 


High. 

Low 

1327  . 

175 

94i-i 

1926  . 

101 

72 

1  d  3o  • 

88(3 

61 

1924  . 

75 

56 

1923  . 

60 

Q  J 

$662,905  $701,214  $626,238 


Oper.  Income 


Interest  Chargc.s  .  68,53 

ICct  Income . $  75,62 


.  .$144,165  $119,747  $  92,840 

.  68,533  69.272  09,078 


8,533  69.272 

5.622  $  50,475 


$127,329  $  92.631  $  73.554 


I  OFFICERS  AND  DIRECTORS.  1 

I  J.  C.  Kmith.  president;  H.  Murray,  i 
I  vice-president;  W.  S.  Hart,  treasurer;  i 
!  Jas.  Wilson,  secretary,  and  J.  E.  Al-  j 
j  dred.  Sir  Herbert  S.  Holt,  Sir  Dimer! 
Goutn.  K.C.M.G . ;  Gordon  W,  JIac- i 
Dougall. 


'  Averag'i  amOiirt  of  I’lirii'al  Stock  oiitst-arniing  during  year  $22,600,000.  ! 

Patio  Net  to  Ualiov  iir.  to  H-at.  Our.  A.ss.  Hat.  Sur.  Prop.  &  I’l.  , 
Gross  Total  Assets  to  Cur.  Liabs.  and  lies.  Cap.  to  bond  Debt  ; 
36  9  9.1  214.5  2:1.9  157.1 


if>C  »ir.  to  Hot.  <  ur.  A«s.  Uat.  prop.  «c  I’i.  i  me  ui  oi.  juaus*; 

Assets  to  Cur.  Liabs.  and  lies  Cap.  to  bond  Debt  j  Granted  exclusive  franchise  subj.  Ctj 
?  1  v1-'r  ‘Ml  9  is®  s  !  *0  rights  of  Anglo-American  Tele- 

?.*S  r>  I  crv»<it\lA  LL’Iificr*  utyatAMA  tfl. 


Cape  Breton  Electric 


4.9  !  Net  Income . $  75,622  $  50,475  $  23.767  $  58,922  $  24,870  $  6,358  I 

^■?  !  - - N - ; - - - - -  ■  CfllP-AR-ATn'E  INCOME  ACCOUNT. 

I  AvRion  TelcDnone  i  Dec.  31.1927  1920 

^  nviuuil  leiepnone.  Gross  revenue  .. $1,263,317  $1,031,380  i 

$22  600.000  !  Organized  In  1919  to  reconstruct  I  far  below  normal  for  similar  dis-  expenses  &  ] 

Prop.  &  FL  I  the  telephone  .system  of  St.  John’s,  i  triefs  in  Canada.  wafe*/ stoVairo’ -ent- 126,466  j 

bond  Debt  j  Granted  exclusive  franchise  subJ.  ct  CAPITALIZATION.  als.  . . '  60,940  84.287 

JSo  3  !  to  rights  of  Anglo-American  Tele-  Outstand-  1 

168.2  i  graph  Company,  whose  system  It  7ce,  A4*horlzed.  ing.  Net  Incomo  ..  .  .$1,027,027  $  820.627 

149.9  i  immediately  acquired.  In  Septem-  ^($26)  par  ^^400.000  400,000 !  ^  | 

143  9  ‘her,  1921,  company  completed  mod-  Common  ($25  par)  ...300,000  236.350  Balance . $  377.027  $  170,627! 

164  0  'em  system  in  St.  John's  with  pro-  Funded  Debt.  i  Deprec.  to  contlng.  I 

115  6  !  vision  for  ultimate  canacltv  of  10-  1st  Mortgage.  Blnklng  reserve .  219,000  170,000 

•l-s  I  m  LTj.  SLy  ^“Lc'ysiv.  1'“‘'  ■'■:;  ■■  “*■»"'>  I"''"’*”- .  ; 

'  right  for  30  yeans  up  to  1949,  subject  Paid  regularlyon  ^eJfPred  half-  . > 

I  to  right  of  government  to  purchase  yearly  Jan.  l.  and  July  1.  -  ' 

!  company’s  plant  after  15  years  from  common— 2%  paid  1933,  4%  1923.  MllTAPEDIi  TALLEY 

I  ante  Of  iranchlse  at  flf  value  of  -'““‘‘“J  lIltHT  t  rOIVEB. 

properly.  Territory  cover,  pepula-  ifef'i  f  muAS“  CAPITALIZATIOty. 


CORPORATION 

FINANCING 


Fixed  charges...  650.000  6">0.00u 

400,000  - - - I 

236.350  Balance . $  377.027  $  170.627! 

I  Deprec.  to  contlng.  ! 

reserve .  219,000  170,000  ! 

394,000  Dividends .  144.000  I 


LIGHT  *  rOWEB. 

CAPITALIZATION. 


onorates  an  interurban  line  lietwecn  overhead  distribution  lines.  Th  ;  Main  &.  Taxes. 

Northy  Sydney  and  Sydney  Mines.  It  i  number  of  customers  receivlngjlght  Earnings . “*94.4 o's 

alsooperates  an  interurban  line  10  {  and  power  at  tho  end  of  19i  was  interest .  29,87^3 

miles  in  length  between  Sydney  and  j  6,770.  Otjier^lnteres^t  . 

Glace  Bay,  under  a  99  year  lease]  On  account  of  the  labor  troubles  1 . . .  ^*’‘‘** 


expire  In  1931  and  1932..  Operates  j  revenue  s  for  1925  showed  a  distinct  Net  Income  ..  . 

I  he  Sydney  Mines  Electric  Company,  I  falling  off,  but  by  virtue  of  econo-  Dividends 

Limited,  under  Itasc  of  years  ;  mies  in  operation,  net  income  show- 1  Deficit  for  the  yt 
from  July  1, 1921.  The  central  power  i  ed  only  a  slight  reduction  and  - - 


1927 
$172,842 
78.43  4 

1926 

$132,127 

72,953 

1925 

$117,561 

65,722 

$94,408 

$54,174 

$51,839 

29,872 

13,511 

10.496 

812 

2,668 

34.278 

4.890 

6.404 

$64,160 

$39,237 

$18,568 

30.258 

43  12: 

33.271 

28.000  ^ 

42.049 

13.773 

•$2,358 

*$1,078 

$19,499 

Authorized.  Issued. 
First  Mortgage  6  ur® 

Bonds . $400,009  $350,000 

tekman.  Common  Stock  (no  ; 

par  value)  . .  . .  800  shs.  800  shs 

Note. — All  common  stock  except  1 
1924  qualifying  shares  of  directors  owned  ‘ 
$106,931  by  Lower  SL  L^awrenco  Power  Coni- 
67,661  pany.  ' 


I  Saw  It  In 

€he  Ifinancfal  Stmrs 


a\EW  YORK 
40  Wall  Street 


LONDON 
24  Lombard  Street 


PARIS 

20  Place  Venddme 
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2437  New  Subscribers 

Since  January  1st,  1928 

_  \ 

These  subscriptions  have  been  secured  this  year  by  The  Financial  Times  by  mail,  without  personal 
solicitation.  The  total  will  be  much  greater  when  December  totals  are  added. 

How  have  such  results  been  accomplished  ?  On  merit  alone ! 

Evidence  of  the  appreciation  of  subscribers  is  to  be  found  in  the  following  letters.  They  are  only 
a  few  of  such  testimonials  recently  received. 


Happy  to  Renew. 


M«'»rrisbtirs .  .\fHrr1i  I'"*,  IPCP 

K*  >  0111'  .if  rxpiiatinn  nf  in> 

t‘*  VMiir  pap^'r  >o<itorda>'  and  1 
1**  ii  by  fnoiots’tiK  $*'  • 

ui*j  ]  ;m)i  that  1  at:i  b»'hint1  in  d'Mn;^ 

<•»  \*  nr  lij  ^\orthy  oT  bf*tn>; 

}'ai«j  f*T  on  litn*v  T.  b»'>ls  f-n*  it«  coinlnu 
U> -oily  ;ind  i*’ad  it  u  ith  nni«’h  jTU*'rf.'it  from 
.Ml  odn*  rttii'iial  point  of  \i»  w  almost. 

I  am  '.vhat  niy  frir-nd.^  omM  ji  slf'^'pinc  tn- 
N‘''.<tr»v.  rMr^'Iy  di.«iurV'in:;  tlo'  pta'Oin*'nt  of 
i:i--no\ , 

IT  \V  . 


Regularly  Every  Week. 

Mar.  1*'.  1?.'^ 

Tl.r  J.  -n.Mi.  'ill  Tim-:«. 

'riw  .•lontm  for  nnoth<'r  >eat's  anb- 

'•  ;  i.t  Tini<'.'*.  I  find  ih*'  study  of  vour 

pap^r  of  ^iioat  intrrr'ct  and  h^lp  in  financial 
n)a!tot.<.  I  wish  to  stato  that  T  r^c»'ivcd 
- i.'S.'.no  dnrinji  the  y^.ir  and  tliis  <'on- 
a  r‘»-*‘rd  in  my  list  of  pnbHcations. 
f  Siun  d  >  <  r.  b . 


Friends  in  West  Indies. 

lh*nrilf'I  Hal!, 

Harhad.-s.  P.W.I. 

’ma  ii.  ia  I  ’’rini'"^ 

b*'on  tahiii^  ynnr  I'inam  '.a!  Tiin<=‘« 
rt  wliilo.  I  thought  I  would  dr<'p  >'0u 
to  f*a\  Imw  jntorr.-tinsr  I  find  them. 
'ian>'  .'i  on.'  th^in  tlnouph  mo.  My 

»M'  has  bo.  ..ni  •  a  subscrihor  and  T  liop*- 
•  soon.  "^'otj  nia\'  bo  pl.*a.»i'*d  to 

I  J''nt  olio  papor,  Mb  Mairh.  t--  a  do.  - 
•■.<-nd  of  inin»\  not  Ivinovins'  he  in  turn 
\'.hiol;  1  .jt.vr.  <-nu.*:id<'‘r  ail  oxcrllent 
,  Tpjt  hr»  niH'.lo  no  iK-sitnti.-n  in  prr'fAr- 
\-'i;r  Tinio..*.  Hf*  said  tbinjis  woi-.--  pu? 

•  I  thmlx  lir-  mrant  tin-  M-ay  >(>ii  U*'‘pt 
.  add-,  ft.  ..  as  .«aid,  b's.«  niiv^fl  np. 

•  .io  rioi  publish  this.  b>it  th^  following 


Liked  in  Ireland. 


Itublin.  Iff'land.  12th  March  1‘'2*. 
nam-ial  Tintfs. 

:»sofj  pleas*-,  find  m>'  subscription  fc 
■•rmr  yi-ar. 

nnal  lablo  journal  <'oniains  a  ma.^tf  i 
of  ‘'auadian  finam-ial  maltfo*. 
iStuiv'di  i:.  <> . 


A  Friend  in  Toronto- 

Toront-r  Maroh  12.  i:'2S. 
Tr  -  !•'  i!.',  ’M  iM  I  ’riiMf's. 

vpi  .»  .-Ob'.  iii>*  r  tr*  >*onr  pap^i.  tind  d'^pn..; 
iipoo  t.  i>.  .i  oxt.-'nt  .!'»>r  b**lp  in  foini- 

pt\  ■•pinoin^  •«“^rtnin»y  at'preriqt*'  >»ojr 
"H  1  Investor'*  \f‘\v  murlt. 

r..  'ir  . 


Couldn’t  Do  Without  It. 

•  ’oboijrj:.  Out..  .M.-m,  i  i.  i;»2S, 
Ti.-  l-'  na?..  iai  TiiiKs. 

^ -nir  papf'C  i<  so  valuable  i.*»  ni*'.  *  I  iri‘'d 
tf-  a*-'!  «in  nitln.Mit  it  for  a  f^w  >ear.«.  but  T 
f*--Ij  a-i  •Innigri  1  in  a  ctil  de  -®ac  without 

It,  s*  I  ba*i  to  rvptw. 

(.Slsn**d)  Mias  L  E . 

Worth  Five  Times  Price. 

.<a  n:  .Tohn.  NB.  April  H*2* 
Th*  I'oiain  .h1  '1*1111^.'*. 

.\.s  ;i  sub.-«Tib‘*r  to  yoiir  vnluabl''*  paper, 
uiioh  1  r*  Miild  n-.t  be  without  it  ro.st  flvr 
t,ni*  s  ih‘  pri*  ••-.  I  w«->iibl  apprf‘(  iatf'  your  in- 
f'.o  ni.-M  inn  •  !i  til*’  ^•)l!*^wltl^^ .  .  . 

I  .^ii^ipMi ,  K,  w . 

¥ 

Reads  It  Thoroughly. 

otll'.*.  Miir.-h  2.'.. 

'P'  •  !■'  iJiiJH  iai  'PiMK’.'. 

I  }ot\u  br'.-n  ir.n.  i\  inp  >'ou--  papf-r  rf'S u la rl.v 
**■  •  a  nunih*  r  *.'i'  \»pv.-.  u-  ver  nits.<jnp'  a  cop>  . 

-  i  i  ‘;nl  •  ?o  h  "i.,  t b o r'-ni? li I >  .  w  hioh  I  havr 
1  hlpful  >..=5  w^dl  a.*:  •  n  t  f*?-*- I  n  t; 

'SiuiM'di  .\  M  K.  . 


Playing  Market  on  Paper. 

V.-r.-i’id  l>.ns.  NfM  .  Ap:  :!  0.  r'2« 

I  In  \  ow  » eiip'-inb'-!  >  our  nrip'lr  m  r'ariy 
.M:;;  n'Hi.br'!  I'ljr,.  ff  T  had  lak^'tt  >'our  ad- 
tiv’i.  I  shoii’jil  ha'  -'  d*'n<’  u*-!!.  lujt  1  di<l 
ifi  know  >on  Hon  as  vfll  a.s  T  do  now.  s** 
nvioa*!  fd*  bin  ins  thn  stocks.  1  •^‘-l<-*f-teo  a  f*M\, 
njado  a  li.si,  and  U*  pt  wati  him;'  to  s*^*-  if  ynin 
•  •piM'on  of.ijhl  b.-  r*H*d  op.  It  •.•oul*l.  an*l  1 
u  isli  !  htid  Kno’.vn  it  t'^'fore. 

i.<i  =  nr-*l>  H.  H  . 


Liked  in  Montana. 

i;  ■/.  Mian,  M.  uini.ri  !  1 

T)o  nan-oal  Timr.^, 

I  :i;.i  ».' •  *1  s  nr  ■•})<.  i<  f..j-  itir  i«-iifu,'ii  if 
'll  pap*’-!'  i'lr  f*i.*’  >»‘.ir.  I  lonn*! 

p;f  p  '  \  **}  . •  : nsi  rn<  t  . \  . 

1  i p  '  1  1  ‘  >  If  . 


Appreciated  in  Alberta. 

\  1  ■■■'!.  V  ■  •  y\;  n-h  1  )  :■; 

Tm.  r  n;;i  .  -al  'r.in”- 

\'  .  .:npi‘  ■  tl.r  ;.fj.  n 

.'U-  and  b-.tMi  m  x.iij'-  ]»ai.«r  fy 


iSi;,!!*-*!  1  U.  II . . 


‘  Sincere  Appreciation. 

t.^u'*bef.  .March  25.  t'':.’5. 
The  Financial  Time.**. 

I  am  much  indebted  ti*  you  for  your  kiml 
information  in  answer  to  m>  inqtitiy  of 

Afarrh  5id  r*-  .  1  bad  already  ben*'- 

fittv*!  several  tiriie.«  from  >‘'iir  valnab!*'  n*l- 
\  ice.s  and  I  wish  to  a\  ail  mv  .self  of  tins 
persi*nnl  .**ervire  lo  expr^sa  to  you  m>'  .'Sincere 
a?'>prerlaf  h-n  of  the  assistance  >  ou  give  to 

inv*'«ttd'5. 

<  Signed)  I.  F* . 

if.  sf  if.  if. 

Enjoys  Every  Page. 

MoBfr.rd.  ()nt  ,  .\rrll  .1.  1!>:I 

'I'l'.’  I*'  UcinriBl 

I  ..n.lo.v  I'.'a.liiip  .•\rry  paffe  of 

'"iir  pav.or.  and  1  ato  .shi  p  if  a  lot  mors  would 
I'ollpw  your  advice,  tlior.'  Mould  n.'t  he  nearly 
so  m.any  losses  on  stnck.s. 

(Sicnsdl  C.  FI . 

¥  ¥  ¥  ,  ¥ 

Is  Most  Educational. 

I.ittlc  •’Rsvapedia,  P.Q  .  April 
Til*  Financial  Times. 

I  oertainb  read  youi  raper  witli  Br»at 
ntercst  ard  find  information  it  contains 
most  criui-aiional  and  of  prent  as.sistancc  In 
iinal>7ing  ilic  market. 

i.siig’ne.it  [;  Tl.  M . 

•"  ¥  ¥  ¥ 

Makes  Some  Thousands. 

Halifax,  May  Ptli.  l?rs. 
Ths  l-'inancial  Times. 

Tim  MTitoi  lia.s  been  a  subscriber  to  tour 
paper  for  a  little  over  a  year,  yet  in  that 
slio!  I  .spaoe  ,if  time  I  Itave  madr  a  few 
i  li.'UsHn.t.s  of  dollars  as  a  result  of  follotvinB 
the  advjces  contain'’d  therein.  I  rnittht  also 
add  that  .t  was  for  the  lark  of  confidence  on 
m>  part  'hat  I  di  1  ii"!  more  than  d  'uble  the 
amouni 

Kindl.v  place  ni,\  name  .,n  \our  permanent 
list  and  in  future  pass  sipht  draft  on  me 
M.lh  nn,\  additional  expense  added. 

i.‘'iBned)  I'.  A.  '1 . 


Best  In  Its  Field. 

i'a.sselman,  ‘>nt..  .April  HP,  I!>2* 
The  Financial  Times 

A'our  paper  is  the  beet  of  the  week's  pub¬ 
lications  and  is  Justly  appreciated. 

(.‘Siened)  F.  I. . 

¥  .¥  ¥  ¥ 

When  Wintering  South. 

Asheville,  N.C..  -April  37,  1S:«. 
Tlie  ).'.nancial  Times. 

linelo.sed  is  *.A,50  annual  stibscrlptlon.  I 
find  v'Uir  advice  and  editorial  comment  In¬ 
valuable  on  all  (’anariian  affairs,  while  not 
a  fciv  I'anadiaii  Husiiiess  Men,  Uiat  enjoy  a 
f<.w  week.a  vacation  in  this  mountain  district, 
wliere  "AA'lnter  and  .‘■'ummev  meet”.  to 
restrain  each  other,  get  eatiol  ideastire  from 
perusintr  yoiir  publication. 

fl.'Sgrnedl  H.  B  K . 

¥  ¥  ¥  ¥ 

Renders  Real  Service. 

Montreal.  .Api'U  'J3,  1!*?*. 
The  Financial  Times. 

I  avail  myself  of  this  opportunity  to  thank 
:■  fiiir  paper  most  heartily  for  all  the  wonder¬ 
ful  advices  I  have  gleaned  in  its  columns 
in  the  past,  through  which  I  have  benefited 
to  a  great  extent.  A'ou  are  rendering  a  real 
service  to  our  community,  and  in  thi.«  respect 
lie.serve  appreciation. 

(Signed!  A.  C . 


Makes  Handsome  Profits. 

Compton,  Qua.,  M*y  31).  1928. 
The  Financial  Times. 

I  may  say  T  have  mads  some  handaotne 
pricflta  during  the  past  year  by  following 
your  advice,  for  which  I  wish  to  express  mj' 
appreciation..  I  think  everyone  having 
money  to  invest  slniuld  take  ’The  Financial 
Times. 

(Signed!  B  G.  A.  . . 

¥  ¥  ¥  ¥ 

In  South  America. 

Castlla  Da  Corrae. 

Buenos  Alraa,  ArgantliM. 

Juna  24.  1928. 

The  Financial  Times. 

T  enclose  my  cheijue  for  $4.00  for  a  further 
period  I  would  like  to  mention  how  much  I 
appreciate  your  paper.  It  keeipa  one  In  touch 
with  Canadian  affaire  and  It  Is  grratlfylng  to 
.sec  how  one's  country  la  going  ahead. 


(Signed)  a  O.  A.  . 
¥  ¥  ¥  ¥ 


Helps  Bond  Salesman. 

Nelson.  B.C.  25  June,  182$. 
The  Financial  Times. 

Allow  me  to  state  that  I  find  your  paper 
"The  Financial  Times”  of  very  great  aasfat- 
ance  to  me  in  my  work  as  salesman  for  a 
large  bond  house  In  the  interior  of  B.C.  It 
keeps  me  constantly  in  touch  with  what  Is 
going  on  in  the  world  of  finance  and  com¬ 
merce,  and  I  find  a  large  body  of  very  useful 
information  in  It  which  Is  of  particular  value 
to  me  as  I  am  removed  from  close  contact 
with  any  large  financial  centre. 

(Signed)  H.  J.  R.  . 

¥  ¥  ¥  ¥ 

Appreciated  in  Toronto. 

’Toronto,  June  26,  1928. 
The  Financial  Timae. 

To  be  succeaiful  in  market  operatlona 
follow  the  "Tlmee”— -your  adrlee  and  reason¬ 
ing  and  you  cannot  fail  to  make  and  eaye 
money.  Herewith  cheque. 

(Signed)  r.  M.  M . 


Big  Value  for  $3*00  a  Year 

Regular  readers  of  The  Financial  Times  nbt  only  have  access  to  the  '‘Hints  to  Investors*'  but  each  week 
they  receive  news  and  comments  on  the  market  which  enable  them  to  judge  conditions  and  investment 
values  for  themselves.  Fifty-two  regular  issues  and  additional  special  numbers  provide  a  remarkable  in¬ 
vestment  service  and  all  at  the  single  subscription  price.  The  Times  was  established  in  1912  and  it  is 
to-day  the  recognized  Canadian  authority  on  investment  matters,  besides  providing  a  comprehensive  re¬ 
view  of  business  and  economic  developments. 

A  subscription  to  The  Financial  Times  at  $3.00  a  year  is  undoubtedly  the  best  value  in  investment  ser¬ 
vice  to-day  offered  to  the  public  in  either  Canada  or  the  United  States. 


From  Far  Barbados. 

Barbaflf...  A\‘.t  .  F'th  March  132S. 
Tii*^  I-’inuK'lal  Tirn^^p. 

I  lak^  th*'  opportunity  of  trllinK  the 

followin'.i  story,  as  indirati\e  of  the  \alue 
•>f  yotir  papf*!'. 

r«as*'  y4*ar  ■vvljr-n  in  Engrland.  I  wanted  tt* 
'•^*11  sitmc  Brazil iHi)  Tra<  t.ion  share.s  which  I 
had  buuirhr  at  r.  low  pric^  .'*onie  time  before. 
Th*^*  pr1r«»  k*  pt  at  17t*-172  for  som^  time,  and 
•IF  that  sravo  nx-  a  [?ood  pr*>f!t.  T  left  instruc- 
Hon?  witli  nn-  Banl;  ti*  at  174.  na  I  was 
Koine  on  t<.ijr  in  .‘^wiTzerland.  etc.  .\t  Eiiffano 
I  cot  b;,'  1)0^1  a  copy  of  your  paper,  and  on 
lo*.-kinK  thr'*uKh  it  1  noticed  a  statement  by 
>oij  to  the  rffrrt.  that  Tra*;T|on  w<*!c  talked 
t*i  2"***.  I\n*'WinK  that  you  gcn^'rally  hav6> 
rca.son  for  an>  lhinK  >  ou  so.'  .  F  at  one** 
* ci*^"raplic*i  my  liondon  Hank  not  to  aell 
I’raction  in  my  absence.  They  yot  the  cabl> 
fic  same  day  they  could  have  Hold  at  174.  and 
■  •r  conr,«5o  ...bey^d  it.  f>n  my  rotuiri  to  Hon- 
■*ion  f  sold  nt  ::  1  roidc  2*i  extra  points 

M»»*  sbar*'  by  f*dl‘u  Inc  • ')iii  paper!!  fJoi.d 
luck  yon  and  tVic  *'F  T." 

o.-;K>icd)  I-;.  *■ . 

^ 

Always  Welcomed. 

r,on<lon.  .April  li,  lii28 
Tlir  l•^ua  ii'  ial  T;m<'..<. 

1  M-i.-jli  t.i  tliaiik  you  V.r  y..ur  opitilon  of  my 
lioliliiiu'.'^  ao'l  I  “liall  !'•■  in('lu''ri."cl  1>.\-  youi 

\\'f.  forwani  to  tlm  arrival 

Tl).  I.'inaii'  ial  T  mos.  ii.'tving  f-oi'i'i  It  ni  -sl 
int.- 1 u’g  V'  a<iiiit. 

( .-ignofl  »  A  ,  I  ' . . 


Has  Benefitted  Materially. 

N'om  I'ionvri  F!  '  '  .  .April  21“t,  IfCS. 
Tl’^  h  i  ii.i  lo  inl  Tmi''“ 

li.oiut;  I'.  '-ti  a  suh.ti  1  ibr  ■  T'-r  uuil"  a  ivliilo, 
mill  li:i%  it.g  i."U''f i 1 1 'I  Ilia t <'1  1.1 1 1>  onr  \>  ay  nti'i 
:in.p.b‘.  ff'io  a.l"  !'■'  lak.  ii  I'roiii  ,\>'ui  ■TIint'< 
I..  I  o  \ .  .-1  ■'ll  I  11"’'  ’ilk'-  I'  lilp».rt\.  of  r-oiri- 


.'icn''<li  il  . 


A  Friend  For  Life. 

Montreal.  May  2,  1928. 
■J'lie  Financial  Times. 

t  purchased  The  Utilities  B.  stock  through 
reading  The  Financial  Times.  Avhich  will  oe 
niy  guide  henceforth. 

i  Signed!  .A,  McN . 

¥  ¥  ¥  ¥ 

Made  Many  Dollars. 

Barbados,  B.AV.I..  May  10th,  1928. 
The  Financial  Times. 

The  Financial  Times  is  splendid  amJ  has 
made  me  many  a  dollar. 

(Signed)  E.  C.  J . 

A'.  ¥  ¥  ¥ 

A  Valuable  Education. 

Tweed.  Ont.,  May  10th,  1928. 
The  Financial  Times. 

1  enclo.ee  $3.(i0  aa  my  annual  subscTiptloii 
to  your  valuable  paper.  £  have  read  your 
publication  for  about  a  year  and  I  consider 
it  a  valuablr  eiiucation  to  any  business  or 
(.rofe.ocional  man. 

|•.'igued)  U.  C.  .A . 

¥  ¥  ¥  ¥ 

For  All  Investors. 

Compton.  Que.,  May  2(1.  19?8. 
rio  Financial  Time.’. 

I  ma.v  .«ay  F  Fiavo  made  some  handsome  pio- 
ru.-  (luring  the  past  year  4)y  followitrg  your 
adviof.  for  which  I  wl.sh  to  (».\pr(fs.s  ntv  np- 
preriation.  I  thittk  everyone  havltig  money 
tM  invest  should  take  The  I'tnatieial  Titnes. 

(Signed)  r>.  G.  .A . 

¥  ¥  ¥  ¥ 

Preventing  Further  Losses. 

A'ernon.  B.C.,  Ma.v  2<).  1928 
The  Financial  Times. 

For  some  years  I  itave  taken  and  en.joyed 
■  nut  paper,  AI-  only  regret  is  not  havitit' 
talieii  It  tears  ago.  when  I  first  catne  i.. 
HI'  It  would  have  saved  tne  t)iatt,v  thou- 
.-and.5  r  lost  in  investing  it)  mortgages. 

tSign'd)  T,  S.  C . 


A  Timely  Warning. 

tSydney.  N.E.,  Jun«  28th.  1938. 
The  Financial  Times. 

I  wish  to  thank  you  for  your  latter  of  June 
25th  relative  to  the  “Wall  Street  OuUook” 
and  S.  American  Oilfields  Ino.,  and  am  VM'y 
glad  to  have  your  remarks.  I  must  admit  I 
was  induced  to  buy  a  few  shares  of  this  oon- 
cern  and  Intend  to  dispose  of  them  again. 

(Signed)  C.  C.  W . 

¥  ¥  ¥  ¥ 

Profits  On  Noranda. 

New  Denver,  B.C.,  July  7.  1828. 
The  Financial  Times. 

Thanks  to  advice  taken  from  your  mining 
section.  I  have  Just  tuned  In  to  the  extent 
of  a  2.500  gain  re  Noranda. 

(Signed)  H.  H . . 

¥  ¥  ¥  • 


Always  Reliable. 


Winnipeg,  July  2Srd.  1928. 
The  Financial  Times. 

I  am  a  weekly  reader  of  your  paper  and 
when  I  have  followed  your  advice  have 
always  dona  fairly  well. 

(Signed)  G.  A.  G . 

¥  ¥  ¥  ¥ 

Cannot  Do  Without  It. 

Ottawa,  Aug.  14,  1928 

The  Fliiam'tal  Time.*. 

I  ft.’t'ward  herein  renewal  subscription  for 
the  ONE  paper  In  Canada  I  cannot  do  Avith- 

«ut. 

(Signed)  A.  W.  W . . 

¥  ¥  ¥  ¥ 

Is  Liked  in  Toronto. 

Toronto,  Sept.  14,  1928. 
Tlie  Financial  Times. 

Ma:  1  (fongratulate  you  on  your  paper..  1 
read  it  each  weelt  with  eonpiderahle  Interest 
and  advantage. 

(Signed)  J.  B.  C . . 


ConBdence  b  Jusfified. 

Montreal  Waat.  Aag.  t,  tSM. 
The  Financial  Times. 

Many  tbanka  for  your  ra-aaattrtag  lattar  of 
1st  Inst,  and  which  puts  a  different  com¬ 
plexion  ou  the  matter,  s 
When  I  wrote  you  all  I  knaw  was  that  the 
concern  was  going  to  be  dissolved  and  feared 
the  usual  Inadequate  distribution.  1  have 
come  to  regard  your  judgments  and  rcoon^ 
rasndatlons  as  trustworthy  and  am  glad  thl8 
confidence  was  not  mlaplaoed. 

(SJgned^  - 

Missed  Some  Profits. 

Halifax,  NFl,.  Sapt  1$.  IMS. 
Tha  Flnanclsil  Tlmee. 

I  find  that  If  I  had  taken  tha  ad'vlaa  eon- 
talned  In  these  pages  during  the  past  alg 
months  that  I  tvould  be  “monair  In  pockef* 
today. 

(Signed^  a ^  «*-^ - 

Owes  Much  to  The  Times. 

Sherbrooke,  P.Q.,  Sapt.  17.  1828. 
The  Financial  Times. 

I  am  a  subscriber  to  your  valuable  paper 
and  look  forward  to  receiving  It  every  weelC 
I  might  say  that  I  have  taken  eome  very 
good  profits  and  must  aay  that  I  owe  a  lot  ta 
“The  Financial  Tlmee". 

(S^gned^  ^ 

Worth  Many  Times  Price. 

Toronto),  Oot.  16.  193S 
Tha  Floanolal  Tlmaa. 

I  oonslder  It  worth  many  times  tha  sub» 
serlptlon  prioe — for  Its  very  valuable  inform 
matlon  on  Investment  and  advloe  on  mining 
stocks. 

(Signed)  &  W.  a  ............ 

¥  ¥  ¥  • 

Interesting  and  nroRtable. 

Liord’a  Cove,  If.B.,  Oet,  82nd.  1928. 
Tha  Financial  Tlmaa. 

Being  a  subscriber  to  The  Flnanolal  Times 
for  a  number  of  years;  and  finding  your 
"Hints"  very  Intarastlng.  as  well  as  profit¬ 
able. 

(«gned^  Li.  X  Hy-.» . . 

WeU  Pleased  With  It. 

University  St..  Montreal.  Oot.  24,  1828. 
The  Ftncmcial  Tlmee. 

Received  your  paper  O.  K.  Am  well  pleased 
with  It  I  lost  $2,000.  ainoe  eomlng  to  Mont¬ 
real.  If  I  had  known  of  your  paper  before, 

I  would  still  have  my  money, 

(Signed)  M.  X  J. 

¥  ¥  ¥  ¥ 

Hints  Are  Valuable. 

Sherbrooke.  Qua,  Oct.  SI,  1828. 
The  Financial  Times. 

As  a  regular  reader  of  your  valuable  hints 
In  the  Department  "Hints  to  Investors",  as 
well  as  elsewhers. 

(»gnedj)  R.^O.  .y . . 

To  Invest  $50,000. 

Vanoouvsr,  B.O..  Ootobsr  81st,  1928. 
Tha  Flnanolal  Times 

Will  you  please  1st  ms  have  your  reeon^ 
msndation  for  the  Invsstmsnt  of  $60,00$. 
whlob  amount  represents  the  entire  Elstats 
of  a  client  In  the  late  flftlea  A  moderate 
inoome  of  say.  $2,600  per  annum  Is  prime  con¬ 
sideration.  while  part  of  the  amount  might 
be  invested  in  securities  where  there  is  a 
good  chance  of  enhancement  of  prlnolpal  duiv 
tng  the  next  three  or  four  years.  Friends  of 
mine  have  made  very  substantial  profits  by 
following  your  recommendations  and  I  would 
thank  you  for  an  early  reply. 

(Signed)  K.  M.  . . . 

¥  ¥  ¥  48 

Very  Real  Appreciation. 

Ottawa.  Maroh  Oth,  1021. 

The  Financial  Tlmea 

As  I  believe  In  telling  x>eepls  when  you  are 
satisfied  with  their  efforts,  I  wish  to  say 
that  I  have  found  your  paper  most  Interesting 
and  helpful.  In  your  last  number  the  tabulat¬ 
ed  record  of  Canadian  stocks  for  the  past 
five  years  was  alone  worth  the  yeaFs  sub¬ 
scription  prlca 

Friday  morning's  mall  la  tbs  most  looked*, 
forward-to  one  of  the  week. 

(Signed)  W.  M.  R 
¥  ¥  ¥  •  > 

Advice  Proves  Valuable. 

Owen  Sound.  Ont.  Nov.  8,  1928. 

The  Financial  Times. 

Permit  me  to  solicit  your  advlos  agatn 
with  respect  to  my  holdlnga  Your  aid  has 
proved  BO  profitable  this  past  year  that  I 
earnestly  request  your  further  orltleism  and 
advice. 

(Signed)  B.  H.  . . . 

¥  ¥  ¥  ¥ 


"•¥"•  if . .  . 

One  of  the  Two  Best.  ^ 

Toronto.  Nov.  11,  1999. 
The  Financial  Times.  _ 

I  look  on  the  "Times”  and  "Northern 
Miner"  as  the  two  moot  trustworthy  paper# 
printed.  _ 

(Signed)  Qi  & 

¥  ¥  ¥  '  • 

Hints  Make  Good. 

'ATanoouver.  B.C..  Nov.  IS,  1929. 
The  Financial  Tiroes. 

Friends  of  mine  have  mads  very  substan¬ 
tial  profits  by  following  your  recommenda¬ 
tions. 

(Slamed)  K.  81.  XI—. ■ 


A  SPECIAL  OFFER 
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I 

>  i»M  m;i>  kf-iui  1814*  T'hr  I  Tftnii«*iiil  ’•litick.  \t  Ihr  rn*l  •»f  llilrl,'  I 
>4»ii  11121,8  ^rnri  2irroant  for  4.1. oo  for  i»iir  yenr**  !^iil8s«*rl|>tloii«  I 

l(»  Ihr  ron<r:ir>  in  tlir  mrnnliinr.  I 


Hnkc  $iM  I  lirffur.k,  l>rar(.*<  jiimI  Nfoiiry  tirdrra  |){i,v2ii8lr  to  thr  I 
t  48111  |t2in.v.  I 

IIM  HITTIfiN.^:  In  t  niiiiiln,  :i  yriir;  .*<l.7>'8  f4»r  %ix  nmiitli!*.  In  I 

tsrrnt  flrllnlii.  I'in.  a  ynir;  7h.  for  hI\  iiioiiflik..  In  t'nitrd  Statra  | 

N.T-.MI  21  vrair;  fnr  aiz  iiiuntlia.  ■ 


MERIT 

The  Financial  Times  is  prepared  to  be  judged  on  its  merits.  Copies  will  be 
mailed  to  those  who  are  not  subscribers  but  who  are  prepared  to  pay 
$3.00  when  they  are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

The  Flnan^l  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 

Ask  Your  Bank  Manager 


TORONTO 


Consumers  Gas  Company  ' 

Furthor  prosrt'ss  w.is  nrhiovcd  byM'o.'s  rrodurtion  of  gas  has  shown  a 
('■onsumpr^  Gas  '.'ompany  of  Toronto  |  <n<’Taso  since  the  beginning 

rbirlng  the  past  year,  demand  for  the!  a 

...  t  hand,  revenues  In  dollars  showed  a 

pan>  s  services  and  revenues :  (jjyiincY  downward  trend  from  thej 
reaching  new  high  levels.  An  tni»  ]  beginning  of  1021  to  tjje  end  of  in25. 
portant  development,  during  the  vear  i  This  was  attributable  to  reductions' 
from  the  point  of  view  of  sharehold-  !  *he  price  of ! 

ers  was  the  decision  of  the  provin- ;  ,.,i,„]ar  form,  the  re- j 

ciai  govcrnnient  that  fulure  stork  is-,  lat.ion  of  the  priees  charged  for  gas  i 
sues  hy  the  ••ompany  sliouid  not.  as  :  fo  revenue  iu  dollars  was  as  fol¬ 
io  the  past,  be  offeenl  with  rights  to  , 

existing  holders,  but  should  be  sold  l.ane  m.  ft.  i.noo  m  ft,  <;as  Saie.s 
by  tender  or  auction.  Audits  by  the  ;  3 H--’  I'  }!!!}’!!!!'! 

<  ity  of  Toronto  were  also  prov ided  |  r, '450.00"  i]nt';  ’F!!.'tS2>nn 

for.  I  192)  r.'ton'hnn  .S.i.v2.nn0i 
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I  Six  Years’ Record  of  Con$amen' Gas  .V  '':'’:f''e.-.ident ;  cei.  _.t._  p.  1  Ma.l.or  -•.  w.  r,.  <jibson.  m.c.;  Csorgc  .  f,'’-  I-'.']-;  t''0uth  _Kootenay__  Water 


Doii.»rn 

7.000.000 


fm  Nt!  Caminft 


VTrinfiir.  Sir  .Telin  Af.  (lib.'ion.  K.C.M  <'r..  I  I '.  Kearman.  secretary;  .Janm.s 
IK  .Ii'lin  Iiii-Um.sen.  .T,  TV.  XVoodyatt.  I reajmrer. 

5  VE.vjis  EAiiM>t;s  iiEconn. 


1921 

100,000 

$1,227 

827.000 

1922 

r.. 000.000 

1.159 

.'i.iofi.ooo 

1923 

Ti. 450,^000 

1.913 

r,.. ^02.000 

1921 

r*. 400. 000 

1 .929 

Ti.i  r>2.ooo . 

1925 

ri.fiTiO.ooo 

1.907 

a.Oin.OOO  ‘ 

1927 

1926 

1925 

1924 

$ 

$ 

.t 

$ 

$ 

<.r*'>.ssi  L.Trnings  ..  ., 

.  ..  3.479.622 

.3,219.911 

.3,t20..5n9 

3.1.32.438 

3,361.335 

Op*ratioii  Lxp . 

.  ..  2,430.007 

2.143.882 

2.189.069 

2,311.841 

2,135.976 

•N<"t  Fnrnlng.s . 

.  ..  1.049.61.5 

1.976.049 

931,440 

829,597 

1.045,359 

Int<'rc.‘*t . 

.  ..  396,831 

4  19.992 

429,206 

447.273 

460.813 

Stirplii'^  . 

.  ..  6.52.78  1 

656.050 

602,324 

373.324 

.'■81.547 

IT.-v.  B,tI . 

.  ..  537.159 

528,840 

678.973 

1.081.413 

1.00.s,00t 

1,189.943 

1.184.900 

1.181,297 

1.454.737 

1,682.638 

Rad  P^bt.n . , 

•  ••  3.153 

1.830 

t.571 

7.193 

3,3#J 

Tur« >nie  Tax  . . 

,  . ,  . . 

ri<'pi-i'r|,iiiiin . 

27  4.379 

333.169 

354. OoS 

352.812 

320.832 

Pit, 499 

8.59,91<) 

825.578 

1.994.733 

1.358, 594 

Divirlrm,,-!  .  .  ..  .. , 

,  ..  172.89  1 

313.751 

296.730 

41.5.759 

258.837 

P.  A-  h.  Ftii-plu.s  ..  . 

.  ..  539. -51 5 

537.159 

528.818 

678.973 

1.099.667 

Earn  on  <^oin . 

.  ..  Nil 

Nil 

Xil 

Nil 

0. 02<l9 

iL.'jrii.  t»n  Prof . 

.  ..  7.04% 

7.18% 

3.46% 

Ml 

7.07% 

installed,  making  the  ratio  of  meters  f'inee  the  upward  curves  in. 
to  population  approximately  1  to  4. 1  output  and  revenue  have  run  about! 
This  means  that  there  Is  a  gas  meter  I  parallel.  Revenue  from  gas  sales  : 
_  for  nearly  every  home  in  Iho  city,  j  in  1026  it  was  $.'>.300,015;  in  the  year  ; 
In  inot  the  number  of  gas  meters  I  ended  September  SOtb.  1027.  it  was 
installed  was  36,128;  in  1021,  the  j  $5,426,090,  and  for  the  year  Just  cloa- i 
number  was  99,648.  S’nee  1904  street  ed  $5,643,558.  Outptil  In  1926  ap- ' 


e  VF.^n**  B*l-AIVrK  >HKET  AX.4I.VM5. 

l''und"d  Debt,  t'lir  I'ur.  Glab^i  Net  VV.  Tap  rr»f.  S.'^tork 


Dom.  Power  &  Transmission 


number  was  99,648.  S’nee  1904  street  ed  $5,643,558.  Outptil  In  1926  ap-  Doniiiiiou  Power  and  Transmission  stock.  On  the  comuioii  stock  1  per 
mains  were  increased  from  287  miles  proximated  5,700,000,000  cubic  feet, !  Company  Ltd.  has  again  enjoyed  a  cent,  was  paid  from  1916  to  1930,  in- 


f  T.fi74.niin 
T.sTfi.npn 
s.t.'is.nno 
.S.41  t.non 
s...46.ono 
S. 477. 000 
f, 60 1,000 


•$211, 20t 
004,34.2 
•1,2!>.27fi 
*207.1  44 
•270.4)57 
•24,'.,124 
•2:«,181 


(period  of  gratifying  progress  during  i  elusive,  and  2  per  cent,  in  1921. 


s  utlllt.v.  I  with  $7,093,752  In  J927.  Piet  Income,  I  « «re  aaacu  to  me  sireei  railway  |  iflng 

Vhcrcas  many  traction  companies  including  interest  earnings,  amount- j  service,  and  the  new  street  car  fares  j  "m 
•e  bad  a  long  and  difficult  fight  to  od  to  $2,150,164,  up  from  $1,909,898.  (recently  authorized  will  quite  naf.-;lt'l2 
ure  higher  rates  of  faresi,  to  off- 1  Balance  Slieef.  1  mi  4 


to  over  800  miles.  The  comparative  and  in  1927  5,800,000,000  cubic  feet.  !  period  of  gratifying  progress  during  i  clusi 
figures  furnished  above  serve  to  dem-  Total  gross  revenue  last  year  ( the  current  year.  New  car  shops, 
onstrate  the  remarkable  growth  of  amounted  to  $7,448,516,  as  compared  buses  and  garage  accommodation  YLfJ 
this  utilil.v.  with  $7,093,752  in  1927.  Net  Income,  I  wore  added  to  the  street  railway 

Whereas  many  traction  companies  including  interest  earnings,  amount- j  service,  and  the  new  street  car  fares  "m 
have  bad  a  long  and  difficult  fight  to  od  to  $2,150,164,  up  from  $1,909,898.  (recently  authorized  will  quite  naf-  isi? 
secure  higher  rates  of  fares,  to  off-  si|_enir  Balance  Slieef.  |  urally.  react  favorably  on  the  earn-  j' 

set  in  part  increased  operating  costs.  *  K  j  Ings  of  tho  company.  ^  loi.-; 

Gonsumers’ Gas  f’ompauy,  because  of  The  strong  loscrves  built  up  by  I  Dominion  I’owcr  if  Transmission 
its  clearly  defined  agreements  with  tho  company  are  Indicated  in  the  fol- !  serves  a  territory  in  wbich  business  {jjg 
the  city  of  Toronto,  which  involves  a  lowing  tables.  As  of  September  30,  |  conditions*  are  improving  siubtan-  lOit) 
practical  guarantee  to  shareholders  last,  reserve  and  renewal  fund  com- j  tiafly.  Ilaniilton.  one  of  the  greatest 
of  an  annual  dividend  of  10  per  cent,  bined  totalled  $8,289,918.  Net  work- ;  Industrial  centres  in  the  Dominion, 
has  not  been  subject  to  serious  flue-  Ing  capital  stood  at  $1,615,339,  as  i  buys  a  large  proportion  of  its  light  '023 
tuations  in  earnings.  The  company's  compared  with  $538,689  two  years ;  and  power  from  the  company,  vyhile  1921 
liosition  lias  been  assailed  Ineffectu-  ago.  I  I'l'c  company  also  serves  St.  Cath- 


XU  nF7t  OHO. 

J  ’r^f. 


Dosition  lias  been  assailed  Ineffectu- '  ago. 
ally  apparently  from  local  political  ' 
motives.  Tho  charter  of  the  com¬ 
pany  and  the  1887  bill  passed  by  the  capital 
Ontario  Lcg:.slature  extending  the  (ilOO 
powers  of  the  company  are  wobth  Gn  ( 
studv..  Ti'i’JJl"! 


iiiv  uiiu  me  ioo(  uoi  passea  oy  me  capital  Stock 

iitario  Lcg:.slature  extending  the  (ilOO) . $12,000,000  *12.000.000 

iwers  of  the  company  are  wobth  Gn  Oct.  31.  1921,  the  authorized 

I  capital  stock  of  the  company  was 
,  -  ■■  I  increased  from  $6,000,000  to  $12. 000. t 

III  order  to  pay  its  dividend  of  10'r  ono.  in  .Tanuarv,  1922.  the  par  value 


1  the  company  also  serves  St.  Cath- 
C.APITALIZATIOX  ;  arlnes  and  Brantford.  Not  only  the  1927 

Outstand-  )  Hamilton  Street  Railway  Co.,  which 
Authorized.  ing.  :  jg  subsidiayr,  is  a  consumer,  but 


-Current  1, labilities  exce.eded  current  assets. 

Com.  slock  Tleservps  Tot.  Surp.  Prop 

.  J7.7n0.nn0  $1,219,323  $339,516  $25, 

.  7,700,000  3,797.291  637,159  24.73 

.  7.700.000  3.500.491  528.848  24.31 

..  .....  7,700.000  3.095.727  678.972  24,2i 

...  ..  7,717,100  2,800.353  1.099,666  24.1S 

..  ..  7.714,5011  2.518,370  1,098.090  23.01 

.  7.714500  2.268.157  1,071.923  23.51 


■cit.  Surp.  Properties  Tot.  Asset 

$539,516  $25,840,844  $26,458,723 

537,159  24.731.780  23.833.854 

528.848  24.341.917  24,807,854 

678,972  24,278.713  24.696,132 

1.099,666  24,181,573  24,712.193 

1,098.090  23.098,620  24.242.591 

1,071.923  23.542,079  23.979.464 


Power  Company;  Rossland  Water  k- 
I.ight  Co.;  Okanagan  Water  Power 
I'o.,  and  Northport  Power  &  Light 
Company. 

The  company  serves  the  mining 
districts  at  Rossland.  Tadanac.  Cop- 


:  panics,  being  customera.  such  as  Con- 
I  solldatcd  Mining  and  Smelting  and 
i  Gr.'inby  Conaolidatrd.  together  and 
I  many  municipalitjoa  in  the  district. 

I  By  reason  off  a  disagreement  1  e- 


[  ter  this  jear  departed  from  its 
'■  I  and  shipped  its  conren- 

tratc.s  to  Tacoma.  Smelters  rctallnl- 
fd  by  threatening  discontinuance  of 
-  f&n  nan  services  from  Its  power  sub- 

slaiLono  sidiary,  and  tho  matter  is  still  un- 
4.329.000  der  discussion. 

3  68i'?oo  Production  of  energy  and  demand 
slosLioo  in  most  fields  showed  a  sound  ex- 
olosLioo  pansion  during  1D27;  hence,  gross 
revenues  were  over  $250,000  higher 
r>t.  Asset  for  the  period. 


W.  Kootenay  Power  &  Light 


I'nOKIT  A  xn  LOSS. 


.  $12,000,000  $12,000,000  the  larger  industrial  concerns  have, 

.  1921.  the  authorized  (contracts  with  the  company  for  large  ‘r,,m  ’ '^in’unn'niili 

iftii  no’i?"  i  Tower.  I  “  KHiiHed Dei.t. 

'in",  .ho  naV  The  Hamilton  Street  Railway  Co.,  1  First  gold  due  anmiill 


CAPITAI.IZATIOX. 

Outstand- 
Aulhoi-izcd.  ing. 

. $15.0911,(190  ,$7,790,099 

cum.  .  19.900.99(>  5,211.600 


'’3  8.33  854  CAriTALIZAnOIf. 

24,S07.S34  ,  .  Outstand- 

"4  696  1 1’  Authorized.  Ing. 

"4  ^'lo'ios  Common . $16,000,000  $5,112,000 

24;242!591  Preferred  TCo.  ..  600,000  600,000 

23.979.464  Kandcd  Debt. 

Outstand- 

t  Authorized.  Ing. 

1st.  Mortgage  65J 

due  1910 . $1,500,000  $  915.420 

Gen-  Mtge.  6%  S.F.  , 

AooZnn  ttold,  due  1943  .  7,500,000  1,588,550  ' 


Gross . $7-i<>.44l  $61)0, o74  $683,516  $1,041,125  $1,660,660  $1,023,702  V/r.tcr  Pow,  • 

Interest .  25,680  .  .  23,206  4.487  13.592  ^  Light  Co.  Bonds,  i" 

Kxpense.s .  194,267  211,839  241.620  344.772  385,387  522.686  1  4 %  %.  duo  19 10 . .  373,000  140,500  ' 

Bond  Intere.st  103.500  88.334  106,768  172.751  221.583  160,633 

Other  Interest  ..  9,599  .  .  .  .  .  Ot  F ICLRS  AXD  DIRECTORS*  ; 

depreciation  .  ..  281. ''IT  Ja.9.  J.  tVarren,  president:  L.  A .  , 

ly  rltten  off  . .  ..  -Tl'l*)  J5"oo1  £0  Zfii  .  Campbell,  vice-president  and  general  I 

■  ■■  "0.813  3i.984  SVi-n  .  .  .  manager:  \V.  R.  Baker,  G.  F.  Benson,  ! 

.  .  .  .  .  .  Elwood  B.  Hosmer.  Edwin  Hanson.  Rt.  ■ 

. «  2I.fi37  .J  35.976  $  1.35.219  $  683.992  $  719.568  NX,%"ecnctiVy"??e"a^^^^^^ 


por  ;iniiijiu.  roinpany  inui'  if  uv-  ^’f  ntork  wh^  ohangrU  fn»ni  $.i0  ;  which  tor  some  years  had  been  op- ( 
,.,,gg,,rv  in’pro;>-n  fiir.  nrier.  nf  p-i«  I''*  Shs l  eliolder.s  receiving  1  ;  Orating  undcr  ciicrous  coiidilioDS  luid  I 

((  ssarv.  lucrodoc  iiie  price  oi  gas.  of  new  stock  for  each  2  shares  |  j,s  franchise  renewed  with  nrovi- i 

I, ho.  rontentjou  of  the  city  m  its  la.st  of  old.  in  March.  1922.  the  outstand-  '  •rancnji’O  rcnewcn,  wun  P‘0'*  I 

attack  was  that  premiums  on  sales  capital  stock  was  increased  from  ;  which  hereafter  w.ll  undoubt- | 

or  stoc'x  made  by  the  company  should  ^Irs^'^fferVd  ! 

go  into  a  fund  to  reduce  the  price  $2,000,000  of  New  stock  on  the  basis 

of  gas  to  consumers.  Appropriation  of  1  for  3  at  a  price  of  $35.  In  Jan-  exf.liisiyc,  i^Wch  I 

of  nroiiiimns  on  sales  of  stock  snd  1525.  outstanding  capitalization  that  jitney  COIupcUtlon  Will  be  re- 

nLvfsiln^  fnr.  velerve  fundi  .re  from  $10,000,000  tO  $12,-  mOVCd  Cntirelv.  In  VlCW  Of  thO  TC- 

piOMsions  for  reserve  funds  are  •  00U,000  Miarchold^^rs  of  record  Jan.  31.  tho  ritv  nf  Hamilton  to  nur- 

clearly  defined  by  legislation.  On  1 925.  being  offered  new  stock  at  $140  '  of .^hc  of 

llieso  grounds  Iho  Anuellate  Court  "hare  on  tho  basis  of  1  for  4.  In  chase  the  street  rallwaj,  the  latter 
>n  .r^  inii.'n  iniivnP. H  .J  ii.riD-.nf.n+ i •''o'ii  1 926,  ou ts t andi n g  ca pi tal izstlon  remains  a  customer  of  Dominion! 
at  O.sgoode  ILill  dclivclcd  a  judgment  I  ,vss  increased  from  10.000.000  to  $18,-  power  &  Tr-insmisaion  Had  the' 

against  the  city.  Such  test  cases  OOO.OOO.  shareholders  of  record  May  15  f  oj'/'^,  *  Tra°®““®iO“.  Haa  IDC  , 

b-ivn  fhi«  h/uiorit  that  thov  4n  bciug  offered  iiew  stock  at  $150  on  road  been  taken  over,  it  all  pro- ^ 


to  1932  . 

Bonds  of  .subsldlario 
."tanding . 


* — Deficit. 

S  1.300.099  ,,,  ,  .*  * 

Wr.9t  Kootenay 
2. .'.76. 999  Company,  Limited. 


163,480  35.000  35,000  3: 

•$  23,255  2.637  76  10( 

Tower  &  I.ight  :  Consolidated 


35.000  I 
$684,558  ! 


.subsidiary  of ,  Company  of  I'anada,  Limited,  in  turn  .ties- 


Tho  Financial  Timp..s  roaches  n 
class  of  people  who  are  intcrestcrl 
and  able  to  buy  inTeslmcnt  securi- 


bave  this  benefit,  that  they  go  offered  new 

confirm  the  company  in  its  seeming- h”'  ^ 


ly  impregnable  safeguards. 

The  policy  of  the  company  has 


DIl'IDEXD  RECORD. 

Present  rate  of  10  per  cent,  per  an- 


Power  &  Transmission.  Had  the ! 
road  been  taken  over,  if  all  pro- ' 
babllity  it  would  have  become  a  cus¬ 
tomer  of  the  Hj’dro-Electric  Power  I 
Commission.  The  Ontario  Hydro- ; 


been  to  o.\teud  its  gas  mains  and  jiaroh.  July,  and  October. 


num  payable  quarterly,  2nd  Januarj'.  Electric  Is  proving  an  ordinary  com- 


I  petltor  but  not  a  serious  one. 
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production  facilities  as  growth  in  The  agreement  between  the  City  of  aapruinfi-  from  the  com-' 

nonulaUon  in  newer  districts  war-  Toronto  and  the  company,  embodied  I  Benefits  accruing  trom  the  com- 

popuiauon  in  newer  aisincis  war  Legislature  of  On-  pany  s  association  with  the  Power  I 

rants.  Past  sales  ana  earnings  re-  tario.  passed  in  1887,  provides  that  the  corporation  of  Canaxia  have  made  ' 
cords  indicate  that  such  extensions  price  of  gaa  shall  be  sufficient  to  In-  foU  nntnhiv  4n  fh«  rn- ' 

have  n  iid  the  comnanv  nracticallv  *""•«  ‘h®  pavment  of  dividends  at  the  I  ^“^“selvfcs  felt,  notably  in  tne  co- 

navc  p.iia  me  company  pracucaiiy  operaUve  methods.  Including  the  use  • 

Irom  the  outset.  In  otiier  ■words,  capital  stock  outstanding,  after  of  latter  company’s  engineers, 
the  company  extends  its  services  providing  for  all  expenses,  deprecia-  Proflf  rin  Rtifi  T.lnon 

when  it  pays  to  do  so.  tion  and  renewals.  to  meeliSg  the  re- 

•ktcopc  for  expansion  is  importantt  OPPICERS  A.WD  DiREonroRS*  Quiremenls  of  the  C/ily  of  Xlamilton 
because  tho  populaUon  is  becoming  A.  w.  Austin,  president:  F.  I^M.  fonnerly  met  by  jitneys,  n  fleet  of 
,lcn.c  to  tl,o  llo,lt»  or  oily  prop.;  Urn:  .otobusL  havo Veen  ’aOM  to  tb. 

and  bejond.  Plans  are  underway  fcitrongr.  secretary.  Directors:  A.  R.  transportation  system.  These  have  j 

now  for  further  extensions  of  gas  Auid.  A.  Austin.  A.  N.  Campbell,  been  showing  a  very  god  profit, 
mains  into  suburbs.  roi”°x  T.'^’iin^hi^'  ^vTni2m '’MuiJik'  Dominion  Power  &  Transmission  ' 

With  the  exception  of  a  slight  re-,  F.  o!  Oxler,  Tho.s.  II.  Wood,  and  Co.  serves  a  population  of  300,000.  It ' 

cesslcu  in  1024,  Consumers’  Gas  |  the  Mayor  of  Toronto.  controls  and  operates  tlie  Hamilton  ' 

JO  YEARS  ANALYSIS  Cataract  Power,  Eight  and  Traction 

Oper.  Ine.  Net  Inc. '  Dtvids.  .Surplus  Total  Co.,  Ltd.;  Hamilton  Electric  T.iglit 

for  year  .Surplus  Reserve  and  Power  Co.;  Hamilton  Street 

19,9  .  5^,96.216  4^8.93.5  535*999  *127.0/1  3,1  19*669  ^Hvvay  Co.;  Hamiltou  and  Dunrl^^^^^^ 

vi-9  6  I '6  896  66.->.779  536,070  129.709  3.846.982  Street  Railway  <  o.;  Hamilton  Radio 

1921  .  7.21  1.882  934,320  581.338  352,989  - -  3,819.6.54  Electric  iLltlway  <’o.:  'JlamJIton 

i''32 .  6. si:;. 940  'li-  s,'"  ill!"?"  I’r-K’-Ii-  Grimsbj'.  and  Beamsyille  Klertric  , 

JilZ'i  S08::.96  I’os.Tt'i’  •  '9,'8,V5  226.'04n  4.'676!,507  Rallwyay;  Brantford  and  Hamilton  i 

111".-,  ..  ‘ .  i;!i;2::.3  ii;  872.853  S9.‘..i76  *  22.323  203.707  5.488x93.5  !  Jilcct  ric  Railway  Co.;  Hamilton  'ler- 

1926  .  6.999,399  1,978.1  57  .,7S'5!??  oiinal  Co..  Ltd.:  Dundas  ,'7If'ctric 

|0'’7  ..  . .  7. 093.  (.*2  I.O.itt.tliS  1.200.990  *113. 3. >>  89,163  O.tntt.OO—  ,/■*  1*,>.  I.*  — TlrrU#  — riO 

>m"s  7  118  516  •’09''. SSI  1  200,900  1.50.71  2  239.875  6,496,063  *  "■.  l.td.,  Lincoln  Llccfih  Light  and 

. .  ’  I  Power  Co..  Ltd.;  Ilic  Western  Couu- 

• -Defii  1).  jtic.s’  Electric  Co.,  IJd.  The  com- 

'•urr  Curr  VVork.  Tefal  '  panv's  power  plant  located  at  De 

f'.-ip.  r’l-ept-rty  .v.s.tef,.  i.iabs  Capital  A.«sefft  Cew  Falls,  ha.s  a.  present  genera  ling 

lOii .  360.790  19. ,44.796  1.29,3,162  1.694.263  *499.89,  1  1,944.299  i  rapaeity  nf  riO.OOO  h.p.  while  11,9 

1929  .  5. .369. 799  10. *7.1.9, >4  1.315.664  1.894.49.3  ’‘.*78.829  12.293.26.5  steam  power  st*3tion  in  Hamilton  has 

lO-l .  . . .  1  1.328.742  1.466.434  1.536.238  *120.80  4  12.996.823  1  ,  ncTm  u  „ 

fr,o.,  ,,(199.099  11,793.966  1.468.416  1.795.849  *327,433  13.374.929  a  e.ipaelt.v  of  .H.SOn  bp  flip  St, ret 

I92.V(  !!  (.  8.999(999  ,2.168.83:,  1.713.579  628.393  1,085,186  15.997.347  ir.ailway  .system  Consists  of  over 

19  't .  8.1991. 1910  1  3,07  4.799  1.489.941  1.9:i2.S71  437.9,3  1  5.433.319  ;  miles  of  line  in  Hamilton  and 

l-i'*.-,  ..  1  9.900,990  1  1.979.791  1.615.191  667.369  947.825  17,798.898  'J,,.  , 

i<i*76  j  *  91*0  090  1 6. 695. .369  1.265,691  767.229  498.375  20,706.536  miles  of  interuih<jn  lines,  with  .4 

1027  ((  ( 12(009(909  17.568.1  1  1  1.470.619  710.168  760.451  20,739,203  total  traeka.ge  of  lo.'j  inilc'S.  The  I 

1928  .  ..  ..  1  2,009,1919  15,564.7  13  1,678,259  1,28  4,658  393.592  21,574,576  I  number  of  C3rS  Of  these  perviCCS  is  ^ 

■ -  135.  ( 

•—Tefnit.  eompany  lias  paid  full  divi- 

FTCu'K  (Irnd.s  since  1011  on  Ihe  preferred 

NetTanc  Dividends  Bn*r'k  _ _ _ 

Assets  4  Ja.s  Sai^.q  neslrlualo  IT.  1*.  Karn.  Fsld  Vsl  '  "  '  .  ~ 

19,9  .  .  .  8.480.869  4.018,269  1.093.523  152  188  7.6  10*7,  $158  20  |V  A ITII  nifitmillfl  PfIWCP 

in-’O  8  707  682  :.n30,l6  889.982  150  125  12.42  19e7,  ,  62.4  4  rV<tmilUOl.mUICl  lUWCr 

|9"|  ■  ■  ■isioi;:.!  5,827,282  1.033.977  75  62»i  -1.5.57  10%  163.66  |"s 

lO"-,  ■  to  080  872  :*. 108.839  1.029.856  761.5  62  14.35  10%  168.01 

lO"!  ■  ■  ■r’'8'i26S2  5.892,860  1,1  16.661  16.315  15015  9.81  lO-T,  1S1.16  _ 

195',  ■  •  r•■r,„^■.■,S7  5  1  52.129  1.41  1,594  1  70  1  59  10.1  1  ,0%  161.28  ,,.or  i-  •  t  .  •  •  1 

ifl'i-,  ■  ■  iVc'lTi;!"  5  079.433  1.18.3,709  J77  J61  8.73  10%  156.93  Ill  htCptemhlT.  Tt2,'i,  Kamiukstiquia  ' 

loi'i:  !  ( i8(72s(.'.78  r*.:;no.9,6  i.;{59.s9i  ...  ...  s.9s  loe;,  ,56.07  I  I’o  we  r.  control  of  wbieli  was  then 

1927  .  .  .1  8,585.225  5.126.1  90  j ,27 t.:i:t2  199  ’,‘'’,2  ,’1*'!  ViVti  i  Vested  ill  Monireal  Tower  Consoli- 

1925  .  .  .15.735,935  ,*.612. .*"3  l..,00.69i  210  JSI'j  li.lt  10  „  I.,t..l2  *  was  sold  In  Fort  William  Ta- 


Oi)f  r,  Ino. 

Net  Inc. 

Dlvids. 

•.Surplus 
for  year 

Total 

Miirplus 

Reserve 

$ 

8 

$ 

$ 

$ 

$ 

5,596,2  1  6 

4  98.9  3  5 

ri3r).noo 

*127.061 

3,119.669 

6. 126,896 

665.779 

ri.ifi’oTo 

129.709 

3.846.982 

7.21  1.882 

934,320 

352,989 

3,819.6.54 

6. si;;. 949 

S61.;;I9 

r.oh.ooo 

261.219 

120.312 

3,960.560 

6.8.s::,:i5;! 

785,1  15 

95.863 

216.175 

4,676,50  7 

6, 61. ‘..Ill  1 

8118,596 

lOR.Tn 

•  9,855 

226.040 

4. 676. ,507 

6,62::.3  16 

872.853 

Jsfi.’i.l  Trt 

*  22.323 

293.707 

5. 4  8  St  9  3. 5 

i;.99:i,:!  99 

1,1(78.1  57 

i.n4r>.240 

38(808 

232.5,  5 

6, 196.063 

7.99:;.'7.'>3 

1.95*.. 6  (8 

1  .‘jon/iho 

•1  13.353 

89,163 

6.496.962 

7,  1  IS, .516 

2,092.581 

l.2hu.noo 

150.713 

239,875 

6,496,063 

<  ‘urr. 

Curr. 

XVorl;. 

T.M3  1 

•)|*.  :^(*"-k 

Pr*'P<-r,> 

A.'S'SOt.H 

\ tiff  ha 

f'apita] 

19.114.796 

•400A01 

1  1.944.299 

r.  ::»;o  7im‘» 

1  9.775.954 

1.315.664 

1.894.493 

*:.7«.S29 

1  2.293.26.Y 

rum  non 

1  1.328.742 

1.466.434 

1.536.238 

♦120.801 

12.996.823 

1,  nnn.Ontt 

1 1 .7n^.fi$;*? 

1.468.416 

1.7PR.«49 

•927.49fl 

1.^.974.929 

S  non  nnii 

1.71X.ii7n 

628.393 

1.985,186 

1.^.007.947 

X  nno.iinri 

1  07  4.70f> 

1.489.91  1 

1.952.8:1 

437.073 

1  5.433.319 

n. non. non 

1  4.970.704 

1.615.19  1 

♦*‘>7.3«9 

947.825 

17.79«.99g 

'•  n(»n  rmn 

1  6. 695. .369 

1.20^.00  4 

767.229 

498.375 

20,706.536 

•  non  n(u» 

1  7.568.1  1  1 

1.479.619 

719.168 

760. 4ol 

20.739,203 

00*1,000 

18,564.7  13 

1.67?, 250 

1,28  1,658 

393.593 

21,874,376 

5,892,860 
5.152.129 
5  079.433 


Divifletnt.* 

Te*r'k 

n*sniua1a 

IT 

1*. 

Earn. 

Taltl 

Val 

1.092.523 

1.52 

18g 

7 .6 

10% 

$158  20 

889. 982 

159 

12-5 

12.42 

1 

162.44 

1.933.977 

75 

62 

-4.5.57 

10% 

163.66 

1.029.856 

761-5 

62 

14.35 

10% 

168.01 

1,1 16.66, 

163',;. 

1501,3 

9.81 

,0% 

1  61.16 

l.tl  1,591 

170 

1 .59 

10.11 

,9% 

161.28 

1.183.709 

177 

161 

8.73 

10% 

I56.9;i 

1.;{59.89I 

S  .  98 

1 9®;, 

1  56.07 

1.27  4. 33-2 

1  99 

i  7  i  1 5 

8.80 

10% 

151.62 

1,360.697 

210 

184  L 

17.11 

10% 

156.12 

Nova  Scotia  Light  &  Power 

.\o\a  Se'tti:i  I.ight  and  Tower  I  Hs  franebises  :ne  satisfactory  In 


Kaministiquia  Power 
Co. 

In  September,  Tt2.'>,  Kamiui.stiquia  i 
I  I’ower.  control  of  wbich  was  then 
i  vested  in  Monireal  Tower  Consoli- 
!  dated,  was  sold  to  k’nid  William  I’a- 
por  Coinpnn.v,  eonlrollcd  by  Abil.llTI- 
;  •'6p;inisii  intercsis,  and  a  new  com- 
p.'.ny,  Fort  William  Tower,  was  foi  ni- 
rd  to  oper.ile  liolli  I'ort.  Willlani  Ta¬ 
per  and  Kaniiuisliqiii:i. 

Kaministiquia  Tower  Co.,  Limited, 


Limited,  romierly  Tliejiernis.  ami  in  the  opinion  of  eoiinsel. ,  "'vns  .and  operates  :il  Kakabek.i  hall.s 


Novii  Seolia  Tramwa.vs  and  Tower  I  are  williouf  limits  of  time. 

Co..  I,td..  was  inenrpor.aled  under  a|  During  the  year  1f)2*'j,  operating 
special  .act  of  tin*  Legislature  "f  i  ratio,  at  62  p.e..  wa.s  ;4t  the  lowest 
Nova  Seolia  in  TG  I.  with  antbority. '  figures  since  1029.  Interest  and  ain- 
among  other  special  )iowers.  'o  orllzation  charges  consistently  ah- 
Idirehase  Ihe  properties  and  friin- i  sorb  the  total  of  net  earnings,  so 


on  llie  Kamini:.ti(|iiia  River,  near 
Fort  Willi.im,  a  eomplele  liydro  elec¬ 
tric  develnpmenl.  at  *a  rated  eainieily 
of  ,IHI9  h.p.  The  Imsini’ss  has  been 
in  eontiniions  atnl  siiceessfiil  opera¬ 
tion  since  1096.  During  Ilies4>  nino- 


ebispsof  Ihe  Halifax  lOleetrie  Tram-  that  there  has  been  practleallv  noth- i  ® 

way  Company.  I.imifed.  comprising  :  jng  earned  on  the  stock  for  some  ( .f"''  "'’"''''li'.v  ol  , 

all  .street  railways,  eomniereiai  olee- (  yp.-irs.  i  *.  *  ,  r  .u  * 

L  ie  light  and  power  and  gas  proper- ;  A  plan  of  capital  rceonstruetjon  '  1  Im  entire  povver  oiilpul  of  the 

ties  in  the  City  of  Malifnx.  and  to  i  for  the  eompany  wa.s  ratified  this  '^'‘‘1’  ’.'V ' i 

acquire  w  ater  powers,  lands,  etc.,  on  ;  year  providing  for  an  exchange  of , (V",,  4hpi 

the  Gaspereaiix  river,  fifty-five  miles  i  new  no  par  value  capital  stock  for  i .i  -pt  -  in 
from  Halifax,  capable  of  a  liydro- :  both  existing  securities  on  the  basis  "ii-iiu- n. 


eleetrie  development  of  approxim- j  of  l.r,!  of  new  .stock  for  each  oid 
alely  ll’.on"  horse  power.  1  preferred  and.  1  new  .share  for  each 


alely  12.on"  horse  power.  I  preferred  and.  1  new  .s' 

Since  October  Slh..  T‘21.  Die  com- 1  lu  old  common  .shares. 

pany  has  operated  under  l.lie  super- j  capitai  ivatiov 

vision  of  the  Board  of  Cominissioner.s  a.ai  iio.v 

of  Tnblie  Ttilities  of  .Nova  Scotia.  | 

The  Board  of  Commis.soiners  gave  a  i  .  •''Jl’ll'!.' 


tlie  city  of  Fort  M'illiam.  I 

I’rancbise  to  sn.pply  (deetrical  cur¬ 
rent  for  industrial  and  commercial 
power  purposes  in  flio  city  of  Fort 
William  is  In  perpetuity  and  carries 
exemption  from  all  municipal  taxa¬ 
tion  in  that  city,  except  special  .and 


of  Tublic  Itilities  of  .Nova  Scotia.  |  f^utstand- 1  pvpp.„t  sneci  il  .and 

The  Board  of  Commis.soiners  gave  a!  .\uth0ri7.ed  ing.  '  tion  in  that  cit.x.  e.x.ept  .  pecial  <.na 

rleeision  effective  from  IsIM  iv  TT’t  I '’cemien  Stork  .  .$3,500,009  $2. . 510.000  :  school  taxes.  Rates  at  which  K*amin- 

dcclsion  effeitne  non,  '-Ki*  ^,;ri  '  istiquia  power  is  now  being  sold  in 

to  tho  clfcct  that  the  company  was  :  cum.l  .  2.500,ooo  ^.ITS.SOO  1  p  j  :  „,„are  f.avorablv  with 

entitled  to  earn  Sir  annually  on  the:.  ,  Kundru  Debt.  !  f,  AV  m 

value  of  the  nronertv  in  each  of  its  f' "'-“f  ^lo'  tgase  those  of  an.x  othci  ludust.ial  ccntic 

value  ot  inc  property  m  cacn  01  iis ,  1946. $2,250,000  $2,250,000  ( on  tho  continent, 

departments,  scpaiately,  instead  ot  70^  Gen.  Mortgage  1  q*,  „  initial  installation  in  jflOS 

on  the  total  value  of  the  combined  Bonds,  due  1952.  1,500,000  i.«H.500 ;  A  Inits  of  a  total  ca- 

propertj.  officers  AXD  DIRECTORS.  I  pacity  of  15.000  h.p.  Units  have  been 

The  value  of  the  property  as  fixed  jLded  in  accordance  with  the  in- 

at  3] st  December,  3923,  was:  1  M.  H.  Covert,  K.C.,  president  and  L„„„,^;__  nnd  renuiremento 

Lleht  and  Power  Denart-  (managing  director;  w.  C.  Pitfield,  creasing  numbei  and  requuements 

Ligni  .inu  loxvei  Depart  vice-president:  A.  W.  Wentzell,  treas-  of  customers.  Power  plant  to-day 

mcni  ....  ....  ..  ..  $z,u.M,-»o  I  xv.  Tf.  .Munro.  man^ager;  C.  J.  !  consists  of  four  units  of  a  total  rat- 


Tramway  Depactmeut 
Gas  Department^.'’.  . 


IXCO.AIE  ACCOl’XT 


• — Balance  before  depreciation  of  $137,373. 


1,9, .1,826  Haves,  .secretary;  J.  McG.  .Stewart.'.,,  ^onariiv  nf  000  hn  The  nl.ant 
1  268  138  Barry  K.  Mabon,  A.  .1.  McAllister.  •’j’’""',  "  *  "O  plant 

.  .  I  Dciini.s  Stairs,  G.  .xicG.  Mitchell,  J.  c.  1  is  well  balanced  between  available 

»- *>fn  ‘  '■  Hogfan.  water  supply,  turbine  and  generator 

$j,2J4.-49  ■  I*  rank  Stanfirid.  SI.P.P.  capacities  and  transmission  and  dis- 

IXCO.AIE  ACCOF.NT  trlbution  systemp.a.  Eighteeen  step- 

1926  1925  19  ’4  192?  1  922-  UP  transformers  at  the, power  house 

S  *  *  $  $  raise  the  current  to  25.000  volts  for 

'soisjil  '■§r«(^1't  ’•'9®6^,:’ir6  mnnsmission  to  Fort  William. 

_  _  _  _  There  are  three  transmission  clr- 

546.017  491,379  382.437  429,834  431,795  cuits  on  two  separate  pole  lines  con- 

110.879  106.642  105,302  112.136  111,169  nccting  the  powfcr  plant  and  the  00111- 

435,1  38  "'384.728  277,13.5  317.698  “320,686  centrally  located  suh-.stalion 

435.138  38 1.728  277.135  21S.035  207.649  in  Fort  WHliam.  Over  80%  of  the 

- - - - - - „ - 7  power  is  delivered  direct  to  custom- 

82(6.5  'tis.'ii  !!!!!!!!■  69'".5S  ters  at  transmissidn  volbrge,  without 

.  "  '  .  transformation  expense  to  the.com- 

iatlon  of  $137,373.  pany.  i 


Cross  Earnings. 
Oper.  Expenses. 

1927 

$ 

.  1,191.607 
.  933.902 

1926 

$ 

1,438.903 

892.886 

1925 

$ 

1,344.098 

852.728 

19’4 

$ 

1.299,,3*1 

916.934 

192? 

1.393.980 

964,146 

1  922  - 

$ 

1,419,471 

987,676 

i.nlanec  .... 
Taxes  . 

.  5.57.70.5 
,  120.355 

546.017 

1 10.879 

491,370 

106.642 

382.437 

105.302 

429,834 

112.136 

431,795 

111,1(19 

Net  Earnings  .  . 
Int.  &  Am.  Cligs. 

.  437,3.50 

214,975 

433,1  38 
435.138 

384.728 

38 1.728 

277.135 

277.135 

317,698 

218.035 

320,686 

207.649 

Balance . 

eiOper.  to  tiros.' 

•222.375 

i  62.60 

82.05 

63.4  4 

99,663 

69.58 

113.037 

69.81 

L, _ < 

r 


© 
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Aiding  Growth  and  Prosperity 


PORCES  of  nature  ,  . . ‘ 

Jiarnessed  by  the  ■'*  < 
industry  of  man 
have  evolved  the  great  city  and 
industrial  centre  -which  is  Mont¬ 
real.  From  the  great  generating 
stations  conies  the  electrical 
energy  which  -  directly  or  in¬ 
directly  -  provides  the  means  of 
livelihood  for  tens  of  thousands; 
lights  work  places,  homes  and 
streets;  and  furnishes  necessities 
and  comforts  generally. 

^  Available  electrical  energy 
for  Montreal’s  needs  has 


Hairs  for  rlrrlrir  li^slit  and  power  1 

ill  Monlrral  are  lower  on  ihc  «  -  , 

nvcrusc  than  i..  any  nii.er  ,  ity  j  SlWHyS  bcett  m  CX- 


in  t.aiiada  ..r  ,hc  Uiiilcd  Males  jj  c0sg  Qf  ^[^0  dCmand 

‘  —  a  most  important 
city  and  feature  --  and  rates  for  light 

is  Mont-  and  power  are  lower  on  the 

enerating  average  than  in  any  other  city 

deetrical  in  America, 
y  or  in¬ 
means  of  'We  are  proud  of  Montreal 

lousands;  and  gratified  that  we  have 

mes  and  been  instrumental  in  the  tre- 

ecessities  mendous  growth  and  pros¬ 

perity  which  has  marked  the 
past,  is  evident  in  the  present, 
energy  and  holds  such  rich  promise  for 

5ds  has  the  future. 


Montreal  Light  Heat  &  Power 

CONSOLIDATED 


Ii 
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MONTREAL  RAIL  AND  WATER  TERMINALS,  UMITED. 

A  niorlorii  tcn-storpy  terminal  irarfhonse,  of  fireproof  eonstmetioii.  located  on  >'otre  I»aine  Street,  adja* 
cent  to  the  Place  Visor  Station  in  Alontreal.  This  Terminal  contains  approximately  <100.000  square 
feet,  of  which  about  150.000  square  feet  is  devoted  to  cold  storage,  and  has  been  in  successful  operation 
for  a  little  over  one  year. 


MEAFORD  TERMINALS,  LIMITED. 

To  Be  Erected  in  Agreement  IVith  Town  of  Meaford- 
llodem  grain  elevator,  having  a  capacity  of  1,000,000  bushels 
to  be  erected  on  the  Harbor  at  the  Toon  of  Meaford,  on  the 
(ioargian  Bay.  Flans  call  for  the  completion  of  this  Eleva- 
IH  lA  time  to  take  care  of  19*20  shipments  of  IVesterii  grain. 


COLLINGWOOD  TERMINALS,  LIMITED. 

A  two  million  bushel  grain  elevator  being  ••onstructed  in 
the  Harbor  of  the  Town  of  folliiignood,  on  ihe  Georgian 
Bay.  This  Elevator  will  be  completed  to  receive  ship* 
meuts  from  the  1920  grain  crop. 


NATIONAL  UTILITIES  CORPORATION  IN 


A  Rapidly  Growing  Canadian  Public  Utility 

Corporation  — >  through  Service  to  the  Public 

The  Canadian  Terminal  System  Limited 


Controlling — 


BOARD  OF  DIRECTORS  AND  OFFICERS; 

Governing  the  Canadian  Terminal  System  Limited 


A.  E.  WARREN, 

General  Manager,  Canadian  National  Railways. 
Vice-President,  Canadian  National  Electric  Railways. 

JOHN  McMlLLAN 

General  Manager,  Canadian  Pacific  Railway  Company's  Tele¬ 
graphs. 

Vice-President,  Montreal  Rail  and  Water  Terminrds,  Limited. 

COLONEL  ROEERT  STARKE 

President,  Dominion  Transport  Company,  Limited. 

Director,  Reliance  Insurance  Company  of  Canada. 

COLONEL  FREDERICK  McROBIE 

Director,  Dominion  Transport  Company  Limited. 

President,  Canadian  Transfer  Company,  Limited. 

HON.  E.  C.  DRURY,  LL.D. 

President.  Collingwood  Terminals,  Limited. 

Prime  Minister  of  Ontario  1919-1923, 

GRAHAM  CURTIS 

President  Montreal  Rail  and  Water  Terminals  Limited. 

JOHN  J.  FITZGERALD 

President,  TT»e  Property  Corporation  of  Canada  Limited. 

T.  W.  FORAN 

President,  Maple  Leaf  Insurance  Agencies  Limited. 

LOUIS  COTE,  K.C.,  LL.D. 

Thompson,  Cote,  Burgess  and  Thompson.  Barristers,  Ottawa. 

HARRY  PRICE 

Vice-President,  Collingvaood  Terminals,  Limited. 
Vice-Chairman,  Ontario  Athletic  Commission. 

G.  L.  LAFFOLEY 

President,  Montreal  Board  of  Trade,  1927. 

General  Manager,  Mark  Fisher  Sons  &  Co. 

T.  A.  NEELY 

Director,  Montreal  Rail  and  Water  Terminals,  Limited. 
Director,  Continental  Terminals,  New  York. 

M.  R.  TWOMEY 

President,  Twomey  .Management  Corporation,  Limited. 


CANADIAN  RAIL  AND  HARBOUR  TERMINALS  LIMITED 

Terminal  warehouse  locafwl  on  the  waterfront  at  Toronto  and  prrvides  facilities  for  handling  both  rail 
and  waJer  .xhipnionts.  Owns  valuable  site  of  11  acres  providing  ample  room  for  expansion.  Build¬ 
ing  eight  storeys  and  of  modem  fireproof  construction.  t'ontaining  approximately  1,000,0()0  square 
feet  of  floor  space  of  which  ‘22,'5,000  square  feet  is  devoted  to  cold  storage.  It  Las  24"0  feet  of  con- 
Crete  docks.  It  owns  its  own  power  plant  and  ice  manufacturing  plant  for  the  manufacture  of 
artificial  icc.  The  building  has  been  in  siiccessfui  operation  for  almost  two  years. 


R.  B.  HUTCHESON,  N.P. 

Chairman,  Executive  Committee,  Montreal  Debenture  Cor¬ 
poration. 


LIMITED 

This  Company  owns  exclusive  franchises,  property  and  equipment  for  the  supplying  of  elec¬ 
trical  power  to  the  towns  and  communities  of  Swan  River  and  Deloraine,  Bowsman,  Kenvillc, 
Durban,  Benito,  Goodlands  and  Waskada.  in  the  Province  of  Manitoba,  and  has  applied  for  a 
franchise  for  the  supplying  of  gas  to  the  latter  towns.  Electric  power  lines  are  being  extended 
to  the  nearby  communities.  Negotiations  for  similar  franchises  in  other  communities  are  in  pro¬ 
gress  and  it  is  the  intention  to  gradually  extend  the  operations  of  the  Company  through  the  Pro¬ 
vince  and  the  adjoining  country. 

The  districts  to  be  served  by  the  National  Utilities  Corporation  are  outside  of  the  territories 
served  by  the  other  Power  Corporations.  There  is  no  duplication  of  plants  or  competition  in 
rates  in  town  chosen. 

The  Company  has  found,  by  using  locally  produced  cheap  lignite  coal  as  fuel  in  the  gas  pro¬ 
ducer,*  power  can  be  produced  at  a  cost  w’hich  shows  a  substantial  profit,  when  sold  at  the  pre¬ 
vailing  rates. 


Big  Steamship  Program  for 

Cemadian  Terminal  System 

Toronto  Bureau  The  FInunrInI  Timefl 

Toronto. — TIir>  Ufiii.  K.  Dnn  y,  (•i)airman  of  i  ytcaniors  will  bo  appro.viniatoly  .$8.'i(ti),(MM». 
tlio  oxrcutivo  coininitfoo  of  fho  ('anadiau  'rerinin.  I  ’I'lio  I'anadiaii  Terminal  S.vkIoiu  now  operato 
al  Syatem,  In  an  interview  with  'I’he  Financ'al  the  two  largest  n;irl)or  'reriiiinahs  in  Canada  lo- 
'I'ime.s  .stilled  that  witliin  the  ue.xt  six  weeks  their  I  Ciitid  at  Toronto  and  .Vtontreiil  iind  now  hiive 
eompany  would  lie  eiUling  for  tcnder.s  on  Ihe  fled  I  under  eonstrudion  iind  iirojed  a  series  of  grain 
of  six  large  luQdern  Tjiper  Lake  Steamships  of  I  elevators  on  the  Georgian  Bay,  having  a  total 
the  Gieneagles,  type  iind  twelve  I.ower  Lake  steam- j  eiipiieify  of  .'i.OUh.OOO  hiishels.  .Mr.  Drury  points 
ers.  Plans  and  specif. eatlons  iire  now  lieing  out  Ihiit  the  entire  eonsolidiition  of  these  viirions 
Iirepared  l<y  outstanding  Caniidian  triin.stiorlation  projects,  ineluding  the  icrniiniil  warctouses,  the 
iiuthoritirs  and  it  is  Iielievod  ttnit  iill  of  the.se  |  gniin  terminals  iind  llie  lake  transportation  lines 
steamships  will  lie  eonstrncted  in  Ciinada  .ind  tlie  forms  a  complete  unit  for  eeonomii:  storage, 
major  porlioii  at  < 'ollingwood,  .Midland  and  I’orl  transportiiliou  and  marketing  of  grain  and  other 
-Artliur.  The  tenders  will  rail  for  tlie  con:  I riu  - I  products.  ' 

lion  of  the.se  sliips  early  in  1129  and  to  lie  placed  \  lie  .ilso  stilted  tliat  some  interesting  iinnonnce- 
in  operation  in  lime  for  the  movement  of  the  |  menis  regarding  tliis  company’s  otierations  in 
fail  grain  for  the  same  year.  'Ihe  cost  of  these,  Western  Ciinada  would  bo  iiiiiionncod  shorily. 

(Xoveniber  .lOth  issue  The  J^’inancial  Times. j 
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Fourth  Section 


Value  of  Keeping  Public- 
Informed  as  to  Activities 


Developed  Horse  Power  as  Related  to  Funded  Southern  Canada’s  Part  in 

Debt  of  the  Leading  Hydro  Electric  Companies  Eastern  Township  Industry 


Complete  Candor  as  to  Policies  and  Developments  is  Urged  as  the 
Duty  of  Public  Utility  Corporations  to  the  People — Dangers 
of  the  Government  in  Business  Must  Be  Guarded  AgMnst  and 
Explained. 


Hr  M4nTi>  .t.  ixsrLi.. 

Preat<l«iit  MIddIr  'Wear  i'oinpan;’.  In  The  Wnll  Street  Journnl. 

Less  than  ten  years  ago  the  elec-  The  Publle,  Speaking  f'ominittee 
trie  light  and  power  and  other  utllltv  supervises  a  national  bureau  of 
I  Industries  were  being  niueh  eritieis-  (‘Peakers  on  subjects  pertaln- 

.  ,  .u  I  .  ,  ,  ^  ,  Ing  to  the  Industry.  The  Manufac- 

candor  in  deal-  furers’  Advertising  Conimlttee  was 
ng  with  the  i^nvesting  and  eonsiim-  farmed  to  put  Into  practice  the  pub- 
Ing  publle.  They  were  aeeu.sed  of  „<.atlon  of  good-will  advertising  by 
not  putting  tdieir  eard.s  face  up  on  nianufaeturers  of  electrical  inaehin 
the  table.  The  public  felt  the  utih-  equipment  and  supplies.  The 

t  es  surrounded  their  operations,  c  ommittee  on  Relations  with  Finan- 
flnandal  and  otherwise,  wth  a  cer-  institutions  encourages  under- 

tain  amount  of  mystery.  The  public  standing  between  the  public  utility 
resented,  too,  the  implication  that  industry  and  financial  institutions, 
they  had  not  the  nece.ssary  intelli-  ^^0  Women's  rommlttee  deals  with 
genre  to  understand  a  husine.ss  the  p^ueation  of  women  of  the  coun- 

economles.of  which  differed  from  m  the  fundamental  principles  of 

businesses  with  which  they  were  j^e  electric  light  and  power  husi- 
famlnar.  The  T\iattrr  became  a  sub-  i 

ject  of  much  general  discussion  thafi  • 

•the  Investment  Bankers  Association  (.oternnient  in  Misiiiess.^ 

took  cognizance  of  it  through  their  If  no  ftime  for  industry  to  teach  : 
rommittee  on  Public  Service  Securl-  fhaf  *♦  believes  government  should  | 
ties:  only  do  such  things  as  the  people! 

“In  previous  reports  voiir  com- 1 ‘’•tnnot  do  best  for  themselves:  that 
mittee  has  referred  to  the  advant-  government  has  no  business  going 
ages  which  would  a^crue,  both  Info  business,  .and  that  the  rontiiiiial 
through  the  development  of  cordial  encroachment  of  government  in  all 
relations  between  utilities  and  their  'fnes  of  business  will  ultimately  un- 
customers  and  through  increased  I  derminc  this  country's  wonderful 
confidence  of  investors  In  public  experiment  in  democracy.  The  very 
utility  securities,  from  the  disse-  j  newspapers  that  criticize  the  elec-  j 
mlnation  of  more  complete  and  !  frie  light  and  power  Industry  would 
comprehensive  information  concern- 1  I'e  the  first  to  loudly  complain  if; 
ing  the  economics  of  the  public  utlll-  the  government  went  into  the  news- 
tv  business.  A  public  fully  and  cor-  Paper  bu.slness,  or  even  attempted  to , 
rectly  informed  will  offer  sterile  regulate  its  service  and  its  profits. , 


Company 

M  r. 

DtVELOrED 

njNDro 

DEBT 

nnvDf 
HF.III 
rtB  H. 

Calgary  Power  .... 

32,000 

2,768,647 

86 

Cedar  Rapidi  Manufac.  Pew. 

220,000 

14,554,000 

66 

Duke-Price  Power 

450,000 

4(\500,000 

90 

Gatineau  Power 

482,000 

43,045.500 

89 

Manitoba  Power  .... 

168,000 

iTsoo.ooo 

68 

Quebec  Power 

38,800 

5,000,000 

128 

Shawinigan  Water  tc  Power  . 

536,650 

35,000,000 

65 

Southern  Canada  Power 

58,000 

6,956.531 

II9 

SL  Maurice  Power 

120,000 

10,000,000 

83 

Funded  Debt  Per  Horse  Power 

_ 811 _ Ifili _ 24l> _ 


I  Coming;  of  Power  Revivified  Declining:  Prosperity  of  Region — 
Thirty  New  Industries  With  Capital  Investment  of  Over  $50,- 
000,000  brought  into  district — Important  Field  For  Further 
i  Industrial  Growth. 

U7  IL.\T  cheap  poner  and  cffielent  bor  strife  never  reaches  the  steady. 

power  service  can  do  In  the  satisfied  French-*  anadlan  worker 
transformation  of  an  agricultural  and  bis  skill  is  such  that  even  intri- 
j  territory  into  an  inilustrial  di.strict.  cate  manufacfurlng  processsei  are 
I  has  been  exemplified  by  the  South-  quickly  picked  up  by  him.  Only  re- 
I  eru  t.'anada  Tower  Company  in  the  cftill.v,  the  Montreal  Star  published 
southern  corner  of  (Quebec  province,  an  arilcln  relative  to  the  Ceianese 
where  a  C.OOO  sr|uar<>  mile  territory  plant  at  1  irummondvllle  from  which 
ba.s  come  1o  be  kno«n  as  tbeSoiiili-  we  (|Uofe  the  following; 


ern  Canada  Tower  industrial 


'Fveryone  who  sees  the  work  done 


Avalbable  power  and  an  aggrrssive  by  the  French  <  anadian  hands  in 
policy  at  a.  time  when  expanding  in-  the  Prummondvllle  factory  are 
<lustry  wa.s  seeking  ilie  soluiion  of  amazed  at  their  efficiency,  expert- 
cost  problems  are  factors  in  thede-  nrss  and  thoroughness.  A  manti- 
velopnient  which  has  taken  place,  facturer  recently  decided  to  build 
And  this  new  trend  was  started  at  a  a  new  factory  In  the  Fastern  Town- 
time  when  there  was  a  deplorable  ships  territory,  served  by  the  Sotith- 
drift  of  population  from  such  dis-  ern  Canada  power  Company,  after  go- 


A  feature  td'  tlie  chart  this  year  is  the  low  funded  debt  per  h.  p  of  Manitoba  Power.  The  figure  of 
$6S  compares  with  $110  at  the  same  time  last  jear,  thus  the  company,  which  showed  the  heaviest  funded  debt 
per  b.p.  la.rt  year  is  now  among  the  lowest;  Manitoba  Power,  however,  added  substantially  to  Its  share  capi¬ 
talization.  Duke.  Price  rind  Shawintgan  show  higher  figures,  but  big  additions  to  output  which  .tre  under¬ 
way  and  have  been  in  part  financed,  will  pull  the  figtires  down  .again. 


A  High  School  Girl  on  Canada* s 
Power  Future 

ny  CiRACK  SlrROMtil.K. 

A  pnprr  written  n*  port  of  the  Mconomlc  t  oorar.  t  ommerriol  Itrpnrt- 
mrnt.  Port  Arthur  Colirgintc  Ihotltutr. 


t riels  to  the  larger  cities. 

At  the  same  time  the  industrial 
progress  of  such  .areas  has  relieved 
Manitoba  Power.  The  figure  of  ;  the  indusiri.al  congestion  of  the  big 
ich  showed  the  heaviest  funded  debt  cities  by  providing  more  satisfactory 
Ided  substantially  to  Its  share  capi-  j  ;in,|  ni(ire  rcason.ahle  living  condi- 
idditlons  to  output  which  .ire  under-  for  workers.  Labor  employ- 

'  ed  in  these  big  cilirs  must  live  in 

_ I  the  ou'llyiiig  suburbs  where  rents 

1  are  laimpar.atively  low.  ami  this 
and  t.his  is  neces:ia.ry  for  the  large  i  means  long  journeys  between  imme 


ities.  ing  through  the  Ceianese  plant  and 

the  industrial  to  the  emplovees  who  have 

as  has  relieved  satisfactory." 

;tion  of  the  big  supply  of  labor  In  the 

ore  salisfaclorv  districts  surrounding  the  small 

■  livii'o'  condi-  •"""'v  is  practically  Inexhaustible. 

La bor'^  employ-  l'''■cnch  (  anadian  families  are  pro¬ 
's 'must  live  in  'crblally  large  and  no  sooner  has 
where  rents  gener.'ition  been  absorbed  by  in- 
low.  ami  this  'l’'!^i'y  Ilian  a  new  generation  is 
l.ctweioi  linine  ready  to  take  on  the  extra  ■work 


ground  for  the  arts  and  ‘deceptions 


The  unfortunate  thing  is  that  busi¬ 
ness  as  a  whole  stands  idly  by  while 


amount  of  manufacturing  carried  on  ,  and  factory;  many  city  workers  lose  caused  liy  industrial  expansion. 

I  in  the  two  provinces,  which  also  considerable  of  their  energy  by  the  Another  source  of  labor  which  is 
,  contain  82  per  cent,  of  the  manufacf-  time  they  get  to  their  jobs.  I'cing  lapped  is  the  New  Lngland 

luring  Industry  of  the  Dominion.  In  It  is  for  tlier.e,  and  many  edher  ■'•ates.  1  he  !■  rench-(  anadian  c.\- 
i -Mberta  and  Saskatchewan,  where  reasons,  Ih.’it  when  the  SouHiern  patriate  still  looks  to  (Quebec  as  the 
I  there  is  the  least  water  power,  there  Canada  Tower  began  its  .syslem.il.ic  Mahometan  look.s  to  .^^ecra.  No 
!  are  large  resources  <rf  coal.  On  the  campaign  to  convince  the  nianufac-  -sooner  does  the  French-Canadian 
1  other  hand,  we  arc  not  using  the  turcr  to  t.ike  his  factory  out  of  ils  newsiiaper  announce  the  opening  of 
water  power  to  its  full  capacity,  expensive  metropolitan  setting  to  •'  P'ant  in  the  small  towns  of 

I  The  resources  will  allow  .a  turbine  )dacc  it  where  wages  are  not  inflat-  Quebec  than  the  mayor  and  tbe  curi? 


of  the  demagogue.s.  .  !  i  he  1  installation  of  approximately  I.2.-  ed  bv  big  citv  living  costs;  where  receive  a  large  number  of  letters 

The  que.stlon  generated  is  becoming  increasingly  present  development  of  water  yovver  ooo.non  b.p..  but  up  to  the  present  land  is  plentiful  and  cheap;  w  here  from  Freuch-Canadians  now  living  in 

d,scu.sston  and  the  National  Llectric  fello’s.s  business  overlooKin^^^^t^^^^^  more  extend-  t„e  whole  Dominion  there  taxation  is  low;  where  the  worker  the  Fnitcd  .Slates  enquiring  as  to  the 

Inghl  Association  at  Its  13-0  eonven-  ,  their.  i  ^  ®  before  Die  Pre’  ^^erate  countless  machines  w  hich  '  ed  uses  in  the.  future.  Already  (  an-  .1.777.00,  ,,  j,  ,,  possibility  of  their  securing  employ- 

tion  ail  horized  the  formation  of  »  i  ^  ® “Jmifd  nut  tlV govern  "’-'’"hind  has  developed  for  every  |  ada  s  position  111  that  respect  is  one  Q„epp(.  h;,s  p.rgest  ditioiis  and  divelops  an  enihusiasm  "'cnt  in  their  native  province.  These 

National  I  ublic  f  j  '  j  . J’ ^  The  po.sses.sion  ;  of  out.standing  importance,  as  she  the  company  that  employs  him  •'^hilled  workers  are  quite  willing  to 

lor  the  purpose  of  correcting  the  sit- !  mt^nt  into  the  busing  ,  3  second  only  to  the  Fnited  States  .  province.s.  Ontario  is  se-  that  cannot  be  found  in  the  .big  city  accept  a  lower  wage  scale  in  order 

nation.  ^  tnui.-  uiM  i  groatc?!  cco- 1  in  her  aggregate  int>taLatiun.  ronil  a.nd  I3ritish  (’olumbia  thinl  lliose  argiininits  struck  a  resnon-  Irocd  troni  the  uncertainties  of 


1 


iintion  '  selling  power  at  Muscle  Shoals. 

Tiiiiist  rriticism  !  This  bill  in  its  original  form  provid- 

•  ..  . . .  ,  I  ed  also  for  the  manufacture  .and 

1  he  work  of  the  I  ubiic  Relations  ^3,^  fertilizers  bv  the  govern- 
B  <  ti(in.  started  that  year  was  con- ,  National’  Fertilizer  As- 

tinued.  with  sucli  cumulative  effect  j  rightfully  asked  if  this  re- 

that  in  certain  quarters  the  tenden-  volutionary  precedent  should  beset, 
cy  now  Is  to  criticise  the  actlyit.v  industry  will  he  next?  Has 

;  propaganda  ag.atnst  munic  pal  ^he  time  arrived  when  all  busi- 
ind  government  ownership.  That  is.  combine  to  make  it 

the  industry  is  reviled  for  its  cn-  in  lUic  nn.,n. 


time,  in  the  whole  Dominion  flicrc  tnxalion  is  low;  wlicre  the  workei*  I  niten  Mutes  enquiring  us  to  l.lie 
is  only  1.777.321  b.p..  or  11  per  cent.,  lives  and  works  under  healthful  con-  possibility  rif  their  .securing  employ, 
installed.  Quebec  has  the  largest  ditioiis  and  dtvelops  an  enthusiasm  menl  in  their  native  province.  These 
supply  and  has  developed  more  than  for  the  comitany  that  emiiloys  him  skilled  workers  are  quite  willing  to 
the  other  provinces,  Ontario  is  se-  that  cannot  be  found  in  the  .big  city  accept  a  lower  wage  scale  in  order 

cond  and  British  Columbia  third.  these  arguments  struck  a  respon-  I"  Ireed  from  the  uncertainties  of 

Quebec  is  now  leading  tne  other  pro-  sive  chord  in  the  minds  of  business  industrial  conditions  in  New  Hngland 

vinces  in  developnient.  During  1327,  |  men.  No  less  than  3d  industries.  M'dow  ing  full  well  that  due  to  tin; 

eciulpinent  was  installed  in  the  Doni- i  rcpresenling  a  capital  investment  of  'oner  cost  of  living  in  semi-rural 
inion  totalling  221,fi55  b.p.,  and  by 'over  .$50,000,000  have,  within  the  Quebec  they  will  save  more  in  the 
midsummer  of  this  .veai .  it  was  ex- i  comparatively  recent  past,  estab- :  long  run  than  they  possibly  can  in 
peeled  that  there  would  be  an  ad- 1  H-shcd  factories  in  Ilie  territory  the  L  iiited  Stales, 
ditional  installation  of  378,000  b.p..  I  served  by  Southern  Canada  Tower.!  In  this  territory,  taxes  are  low 


the  United  Stales. 

”  I  wun  never-tailing  repienisnmeni  |  lue  waver  j>o»er  lumisuy  m  cauaua  ^,,,,^33,  installation  of  378,000  b.p.  |  served  by  Southern  Canada  Tower.!  In  this  territory,  taxes  are  low 

'  I  from  upland  to  sea,  provide  for  the  is  estimated  to  $875,000,000  more  ;  niaking  the  total  for  t.anada  over  j  And  these  industries  arc  prospering.  ‘  and  the  local  authorities  arc  more 

I  people  of  the  Dominion  an  extra  1  than  that  for  any  other  single  man- 1  ,,^3  half-billion  mark,  which  is  dou- i  Witness  the  expansion,  during  the  than  willing  to  do  their  utmost  to 


V  is  reviled  for  its  en-  iu  ...  people  of  the  Dominion  an  extra  man  mai  tor  any  omer  single  man- 

edueatrmilli(>ns  of  cut  understo^  in  this  coun-  valuable  and  widely  dis-  ufacturlug  Industry,  and  in  the  last 

CQUcdic  uliiiiou.i  ot  CUB  f_,,  I,,-  nroner  function  of  cov-  -  _ _  '  .  ....  _ _ _ _ _  1 _ _  _ 


ucavors  to  eoucaie  minions  01  cub-  nroner  function  of  env-  •'  - - -  -  — -  -  ,010  ina.t  or  132'J.  I  onstruction  lias 

tomers  and  millions  of  investors  j asset  in  water  power  re-  seventeen  years  the  increase  was  1 333^3,33^^^  ,3  3,,33^  333,3,^3. 

with  regard  to_  a  _buslness^  w  hich  |  ^3  3  "  it.  aid  that  industry  has  I  canL/ m  c^u  !  ‘’‘her  development  which 


on  one  hand,  is  the  foundation  of  |  ;“"tect  jt7e,f  against  ^  measure  to  our  in-  figures  show  that  in  capital  iuyest- 

ih(>ir  indiKstrial  and  social  Progress.  1  “  3  progress,  and  which  assures  ed  In  central  electric  stations,  Can- 

ind  a  business  which,  on  the  other!  if  pan  I supply  of  low  cost  energy,  suffi-  ada  ranked  first  with  6«.8  per  cent. 

hand,  uses  something  over  eight  gho^  th^ter^rs^^of  indi^^st^  bJ  " 

billions  of  their  money  and  on  lor  many  years  to  come."  percent. 


m  no.  uses  someimng  over  mgai  gjj^,,,^  the  leaders  of  industry  be  ,1  "  " 

b.  lions  of  their  money  and  on  !  ^.33^33,33^  their  efforts  to  pro-  lor  many  years  to  come. 

w  hich  they  depend  for  the  safety ;  ^^^t  from  such  attacks  the  capital  Water  power  forms  or 


of  ihelr  principal  and  a  continua¬ 
tion  of  a  return  upon  that  princi¬ 
pal. 

Onn  satisfaction  that  the  industry 


JSiriai  progress,  ana  wnicn  assures  cu  ui  cv;iiviai  vicvnic  Bvai.jou.i,  cm- , 

supply  of  low  cost  energy,  suffi-  ada  ranked  first  with  68.8  per  cent.  I  .... 

ent  to  meet  expanding  requirements  and  United  States  second  w  ith  15.0  Most  of  the  power  is  in  the  cen- 
^or,,r  vBor.  ♦r.  »  Tiprccnt  clcctrlc  stations,  which  supply 

^  ^  w  1  1  1  -1  11*0  cities  with  electric  light  power. 

Water  power  forms  one  of  the  tw-o  "Water  power  has,  to  quRe  a  ex-  railway  power,  water  pump- 


■ble  that  of  1320.  Construction  has  last  year,  of  such  firms  as  l/jiiis  ;  help  industry  by  granting  every  pos- 
commcnced,  or  is  about  to  commen-  Roesscl  &  Co.,  Canadian  Ceianese,  |  siblc  concession  that  is  within  the 
ce,  on  other  developments  which  Jenckes  Spinning  (  0..  Dominion  Silk  |  law.  Land  values  arc  not  Inflated 
will  add  2,000,000  h.p.  by  the  end  of  Dyeing  and  Finishing  Co.,  all  of !  and  there  are  still  quite  a  few  vacant 
1930.  Drummondvilic;  Barker  Companv  of  1  industrial  plants,  left  as  a  memento 

Most  of  the  power  is  in  the  cen-  and  I  of  the  abnortnal  war-time  condition 

tral  electric  stations,  which  supply  Standard  Clay  Products  of  St.  that  can  bo  had  for  the  proverbial 
the  cities  with  electric  light  povxer,  I  -.1 

street  railwav  nower  water  numn-  Ayers  Cliff;  Miner  Rubber  Company  I  Another  Important  factor  is  trans¬ 


fer  which  they  are  really  trustees?  >ost  important  factors  in  the  pulp  tent  lakcn  the  place  of  coal  and  it  13  33.j  3,33  principal  Granby  Elastic  Web  Company  j  portatlon.  Conditions  in  this  regard 

and  paper  industry,  which  is  coming !  is  stated  that  six  tons  of  coal  are  gg  supplying  in-  Granby;  Acton  Shoe  Company  of  I  are  as  exceptional  as  are  the  other 

1  tn  the  fore  as  one  of  Canada’s  great- I  saved  for  every  horse  pow  er  install-  j . ‘  . . 


Kdnoating  For  Future. 

The  educational  efforts  of 


to  the  fore  as  one  of  Canada’s  great- 1  saved  for  every  horse  power  install-  ^justries’  with  power'  to  run  the  I  Acton  Vale  and  a  host  of  others, 
the'est  industries.  In  the  total  install- 1  cd.  Thus,  in  a  year,  the  total  install-  ju^phinerv.  d  here  arc  308  hydro- 1  Gal’O'’  conditions  in  this  territi 


:ton  'Vale  and  a  host  of  others.  |  factors  entering  into  manufacturing 
Labor  conditions  in  this  territorv  !  conditions  in  the  Southern  Canada 


enmity  amongst  the  people  whose  j  women  with  .a  better  understanding  !  lead  in  this  industry  is  that  the  |  being  burned.^ 

londciicics  tire  to  tear  down  that  j  of  the  physical  and  economic  prob- i-'a.bundant  water  pow'cr  is  well  distri- 1  The  water  power  is  well  dlstribiit- 
wliicb  has  bcfii  built  up  to  some  icnis  of  the  utility  business.  The!  buted  among  extensive  forest  re- !  ed  in  every  province  of  Canada.  An 
measure  of  great  success.  Why  |  courses  ou  public  utility  manage-  serves.  When  the  mills  are  run  with  !  adequate  supply  is  available  near  all 
hoiild  not  an  industry  responsible ;  ment  and  economics  that  it  has  this  power,  it  assures  a  product  of ,  the  large  cities  from  British  Co- 

"  so  much  of  the  money  of  the  helped  the  faculties  of  some  of  the  :  higher  quality,  as  the  speed  is  un- ;  lumbia  to  Nova  Scotia.  In  Ontario 

saving  and  thrilty  people  of  the  colleges  to  include  in  their  curricula  I  jform  and  the  mill  can  be  establish- ;  and  Quebec,  where  there  is  practi- 
country  deffiid  tiiat  investment  to  will  provide  educated  men  and  wo- i  ed  as  the  point  most  convenient  for  i  cally  no  coal,  there  is  more  water 
the  iiest  of  its  ability  against  at-  nicn  from  whom  to  choose  the  fit-  the  niamifacturing  and  shipping  of  [power  than  in  the  other  provinces, 

lacks  by  proponents  of  the  govern-  tiire  leaders  of  the  industry.  This  the  goods. 

ment  eniering  the  bu.siness?  Is  there  surely  is  in  the  public  interest.  Water  power  Is  of  almost  equal 

any  other  iiosition  that  the  men  of  There  also  has  been  .some  implied  importance  in  mining  especially  in 
the  industry  on  w  hom  the  public  ,  condemnation  as  to  the  ethics  of  |  Ontario  and  Quebec  and  in  i 

rely  for  the  safely  of  their  invest-  j  the  activities  of  the  Public  Utiiity  !  ,,,e  ncwlv  deveioped  fields  of  Mani-  1 

ment  could  lake,  feeling  that  every  j  information  Committees  now  oper- i  .,nd  Saskatchewan  It  is  used  W  M  t 

(ffort  towards  government  owner- j  ating  in  most  of  the  States.  These  [  jg  grist  mills,  machine 


iiB.ru  iiiuic  Wiucij'  ni.u.i-  vu.i.  IB  Iiun  other  miblic  organizations  i  iiiuuimi  uy  imr  coj  ,  iiiaiir  lui  mn  in  CI  ucmi. 

being  burned.  n  »  1  «  a-  h  I  living  costs  and  workers  arc  not  j  With  these  many  advantages  to  the 

The  water  power  is  well  Ulstribiit-  Gne  of  tlie  outstanding  questions  ;  only  wiiling  to  do  an  honest  day's  credit  of  the  comparatively  new  fil¬ 
ed  in  every  province  of  Canada.  An  of  time  ;s  the  development  of,  „ork  for  their  pay,  but  are  friendly  diistri.-il  centres  of  Southern  Quebec, 
adequate  supply  is  available  near  all  Lawrence  waterway.  -As  'he,  33,]  sympathetic.  They  gladly  work  almost  at  the  door  of  (.'aiiadu’s  lar- 

,  the  large  cities  from  British  Co-  ‘'aiials  are  vvKlened,  more  water  can  |  overtime  w  hen  requested  to  do  so.  gest,  metropolitan  area,  it  is  not  at 

lumbia  to  Nova  Scotia.  In  Ontario  deveioped  and  this  will  be  part- ^ 'j-|,py  really  welcome  an  opportunity  all  surprising  that  industries  should 

and  Quebec,  where  there  is  practi-  'ciilarly  beneficial  tia  the  cities  of  1  i,,  help  out  in  every  possilile  way  lie  intensively  interested  in  seeking 

cally  no  coal,  there  is  more  water  Lastern  Ontario.  I  he  industries ,  on  need  be.  Ihroiigh  decentralization  to  combat 

power  than  in  the  other  provinces.  (Continued  on  jiage  331  The  contentious  atmosphere  of  la-  the  liarmfiil  effects  of  ci  ngestion. 


ship  and  operation  points  toward  a  committees  furnish  information  with  33^]  piJniping  plants,  requir 

general  scheme  for  the  nationaliza- ,  regard  to  the  utility  business  as  aj  p  ,  (3  gu  7  9  per  cent,  of  the  install 
lion  of  the  w  hole  electric  light  and  whole,  and  in  no  sense  confine  them  ‘  ^  - 


-  -  - - - — - - -  gjj  pywer.  rhe  rest,  81.7  per  cent., 

power  industry.’  1  hey  could  searce- ,  selves  to  the  electric  light  and  pow- [  installed  =n  central  stations  fol¬ 
ly  take  any  other  position  when  the:  €1-  industry.  They  furnish  «Peak-  ^'33,^3^,^  municipal  and  commercial 


President  of  the  United  States  him-  ers  for  schools,  colleges,  civic  or-  j 
self  says  to  tiic  proponents  of  ganizations  and  luncheon  clubs  who  j 
overnment  in  business:  [speak  intelligently  on  tlie  utility  j 

“Through  regulations  and  com- |  business,  and  thus  inform  the  pub- 1 
mission  we  have  given  the  most  j  He  services.  In  addition  they  cir- ! 
arbitrary  authority  over  our  actions  i^^ulatc  educational  matter  through, 
and  our  property  into  tlie  hands  of  j  schools,  colleges,  and  libraries  deal-; 
a  few  men.  .Some  of  this  has  licen  ,  ing  with  the  physical  and  economic  I 
necessary  to  jircvent  those  who  arc  aspects  of  the  utility  business.  Is! 


When  Service 
Counts 


lations  Section  of,  the  National  Elec-  ; 
trie  Light  Association  has  been  en- 
dcavoring  to  do  for  the  electric  ; 
light  and  power  industry.  j 

The  "disclosjircs”  in  the  Federad 
Trade  (  'ominission  liearings  of  piili- ; 


necessary  10  pu.Miii  luu.'r;  « uu  ui..  a.speeis  01  me  uuiiiy  misincss.  is: 

weak  from  lieing  overcome  by  those  |  there  anything  iinetliical  in  siicli  '•  ,,  L-  , 

who  arc  strong."  But  it  is  a  procr- ‘  practice  in  a  country  that  prides  it-  V'"' 

dure  fraught  will,  cimsulerablc  .lam  upon  the  freedom  of  imess  '""1  i i„^.4s  if'ihe  vf- 


;er  and  slioiild  only  he  adopted  as  i  speech  because  the  teachings  are  1  ..  r  .1  ,  ,.,.Kiui,r.,i  1., 

,  last  resort.  There  is  one  field  |  contrary  to  the  convictions  of  "  [r"''  -,'’,  ?  I'-'l’l'^hcd  l.v 

liowever.  which  lielongs  to  the  pro- 1  comparative  few?  '  T*  . . 

pie,  upon  which  they  have  uniform-  They,  in  turn,  certainly  use  Ihel  '  ii’,r,,rnTiiinn  -is  -I'ltiitv 

1\  insisted  tlial  the  federal  govern- 1  press,  and  in  some  cases  llicy  use  !  j,',rnriii-iiifiii 

meiil  slioiild  not  trespass.  That  is  the  governmental  press,  through!*"  ■  toth  nuit'lves  as'it 

the  domain  of  private  business,  which  to  educate  the  people  as  in  [ V,  .^4 

Society  requires  cerlain  public  .ac-  their  views.  Tbe  electric  light  and  *  n-  Hnn  .^ti.e 

livilies.  like  higliways  and  drainage,  power  industry  should  be  oi>po.-cd  n'.o  "  o  I's  r-pricrallv 

which  are  used  in  common  and  can  to  government  ownership  and  ope, a-  in'r, 

best  be  provided  by  the  governnunt.  !  tion  not  only  of  it.s  own,  but  of  all  ""'’J!'"’  '  f  L  whit  is  h 

But  in  general  the  country  is  best  |  other  industries,  and  it  has  the  right  ^  'l/blic  as  it  would  take  if  it 

served  through  the  competition  of  I  and  it  is  its  duty  to  take  that  post  .  cininu.  what  it-  t-nctfnr 

..I;.-.  K 

W  mi.aii.  |,..lifrrall,.  no-.  ll.oy  ran  lioforo  Iho  |.oo,.lo.  |h,ar„i,Pi  _ ....  a..  a„n,.w 


pie,  upon  w  hich  they  have  uniform- |  They,  in  turn,  certainly  use  the 
Iv  insisted  tlial  the  federal  govern- 1  press,  and  in  some  cases  llicy  use 
meiil  slioiihl  not  trespass.  That  is  the  governmental  press,  through 
Ilie  domain  of  private  luisincss.  wliich  to  educate  tlie  people  as  to 


Specif/ 

ENGLISH  ELECTRIC 


luivatecnterprhY.  If  the  people  are  lion  in  every  legitimale  way  that  it  '  '  is'’thai  the 

to  remain  politically  fiee,  they  can  before  the  people.  ’|his  conn  cr.  ahanB.i  itc  nnli.-lBc 

must  be  economically  frp  Their  try  has  been  built  up  on  private  ini-  ip, chests  are  consistent  w  itj, 

only  hope  in  that  direction  Is  for  tiatlve,  ownership  and  operation  un-  mihiic  intere-f 

them  to  keep  I'leir  own  business  in  til  It  has  reached  its  present  pre-  ^  ^  t  *r 


company  lo  the  dissemination  of  the 
.same  f.-ics.  But  it  is  generally 
true  that  a  company  must  take  the; 
same  stand  in  stating  what  is  h'St 
for  the  publie  as  it  would  take  If  it  | 
were  stating  simply  what  is  best  for; 
Itself.  All  this  means  is  that  the  [ 
eompany  has  so  shaped  its  policies  ' 


their  own  h.i.nds  "  j  eminent  position  as  an  industrlni  nu¬ 

ll  would  seem  advisable  that  the  i  tJon.  Bhouid  it  now.  while  other  I 


public  should  be  informed  as  to  the  1  nations 
ictiyitjes  of  the  Tubiic  Relations  j  method 
•Sertlon  of  the  National  ElTtric  j  self  ati 
l,i.glit  Association.  !  ership 

LoiiiiiiiMee  Tunetions  j  vvhieh 

The  work  of  lhi.‘-  .section  is  carried  ; 
on  b.v  eight  eomniiilees.  each  con  ' 

.'•Istine  of  men  and  women  in  the;  t’nde 


turning  towarde 


Fair  Bealing  Necessary. 

Thi.s  industry  cannot  funet.ion 
without  the  ronfidenee  of  the  ptiMie. 


Tubiic  Relations  [  method  of  development,  reverse  it- j  "  better  .inform  the  publie  t 

>ational  i'llTtrie  I  .self  and  embrare  government  own.  * **’f  industry  itself’’  I  wish  ; 

ership  and  operation  of  industrv  I ""r  rritirs  could  be  given; 

l  unelions  i  'vhirh  they,  as  far  a:-  they  .are  able.  I  advantage  o  a  few  years  expo- 

I  ^  aptiia  work  of  admin-  : 


-  -  '  discarding’’  '  ri'^nee  in  the  actual  work  of  admin- 

Tbe  w  ork  of  Ihi.s  .section  is  carried  :  ”  ‘  .  4  ,  .  istering  an  electric  serviee.  I  thank 

on  by  eight  committees,  each  con  'n  •njdinnpin.  discover  very  quickly 

.'•Isting  of  men  and  women  in  the;  I'ndouhtcdly  in  a  na.t.ioini  ram-  the  utter  impo.ssdbility  of  dealing 
industry  qualified  l>y  their  particu-  paign  of  education  on  any  sub.ipet.  with  the  public  on  these  questions; 
lar  positions  or  altainments  in  the  some  details  unfortunal.ely  will  on  any  hut  the  frankest  terms.  They  | 
specialized  line  of  public  relations  ;  creep  in  that  can  he  criticized,  and  would  see  the  obviousness  of  the  ne- 1 
work  carried  on  by  their  panicniar  |  esprcialiy  at  a  time  when  tho-se  op-  cejslty  for  faJr  dealing  by  a  com- j 
committee.  Each  of  these  committees  !  posed  to  i,  are  looking  for  1hing.s  to  pany  which  is  In  a  community  to  i 
has  as  it,s  chairman  an  outstanding  :  criticize.  But  there  Is  nothiu.g  wrong  stay  and  in  a  business  that  cannot  I 
representative  of  the  industry.  The  !  with  the  fundamentals  of  tho  utility  be  moved.  The  actual  admlnistrc- ! 
Committee  on  Co-operation  with  j  industry’s  eftort  to  inform  the  pub-  tJon  of  an  enterprise  as  complex  as  I 
Ediicafional  Institiilions  works  for  ,  lie  regarding  its  Important  position  the  supply  of  electric  service  re- 1 
a  clo.ser  understanding  of  utilities  |  in  the  f  on.ai  and  business  life  of  the  quires  the  utmost  devotion  to  facts 
and  iuller  methods  of  education  ;  nation.  A.s  a  result  of  such  informa-  — facts  which  experience  has  shown  ; 
along  utility  line.s  in  higher  institii- 1  tioii.  Hie  public  certainly  will  he  must  be  faced.  It  la  Illogical  lo 
lions  ,d'  learning.  The  Customer ,  f,ir  better  able  to  determine  whether  believe  that  this  same  business 
Ownership  Committee  assists  and  en- :  they  would  prefer  that  that  Indus-  could  turn  about  completely  and  be- 
courages  the  companies  in  selling  !  fry.  and  other  Industries,  be  owned  come  an  agency  of  sinister  "propa- 
thoir  scciiritifs  to  customers.  The  ‘  and  operated  by  the  government.  In  !  ganda.” 

Information  Bureau  Organization  j  the  finalty,  it  is  for  the  public  to  de- j  But  if  the  public  iitllitif  a,  who! 
Committee  lias  general  direction  of  tcrnilne  what  course  should  be  |  should  be  expected  to  know  the  I 
the  organization  of  public  utility  in-  .steered,  and  it  is  only  by  enlighten-  worth  of  the  projKiFals  of  the  sort 
formation  committees  and  co-oper-  ment  on  both  sides  of  a  question  '  now  being  made,  were  to  stand  Idly 
ates  with  tliesc  eommittfes  in  their  that  it  can  form  a  correct  judgment.  [  by  and  let  the  public  tembraee,  ns 
work.  The  Industrial  Relations  Com-  One  of  the  great  dangers  to-day  is  the  aililltles  see  it,  a  fallacious  pro- 
mittee  works  for  the  attainment  of  that  certain  lines  of  bualness  are  ject,  they  would  be  remiss  in  their: 
niiitiial  understanding  and  eonfi-  outgrowing  public  understanding  duty.  The  pr’jllc  utility  Industry! 
dcnco  between  employers  and  em- '  due  to  their  size  alone.  Such  bnsl-  certainly  is  not  giving  to  tho  public 
ployccs  and  fosters  education  of  em-!  nesses  can  offset  this  only  by  using  the  full  measure  of  service  to  which  ! 
ployces  in  the  principles  of  the  light  !  every  means  in  their  power  to  bring  it  Is  entitled  if  this  iniportaut  parti 
and  powet-  business  and  in  their  re- j  about  a  correct  public  understand-  of  its  riiitleB,  not  only  to  the  public  1 
latiouB  vvlth  the  public.  1  ing  It  is  this  that  the  Public  Re-  but  (0  Itself,  were  left  undone,  1 


A.C.  Generator  for  Waterwheel  Drive  recently  supplied  to  a  Western  Utility 

English  Electric  Apparatus  of  Quality  for  the  generation  and  distribution 
of  power  demonstrates  its  superiority  in  the  test  of  actual  service.  Install 
E.-E.  apparatus  for  your  requirements  as  a  guarantee  of  satisfactory 

performance. 


j  Electrical  Apparatus  of  Quality 

ENGLISH  ELECTRIC 

©COMPANY  OF  CANADA  LIMITED 

CONTROLLING  (ii|»i) 

THE  CANADIAN  CROCKER -WHEELER  CO.  LIMITED 

MAIN  OFFICE  AND  WORKS  1  ST.  CATHARINES,  ONT. 

GENERAL  SALES  OFFICESi  NORTHERN  ONTARIO  BUILDING,  TORONTO,  ONT. 
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THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  28,  1928. 


Bell  Telephone  Company  1 1 

with  the  rnfo  nurstion  s-ottlrd  licll  aiijilirablo  to  dlvirlonds  wore  shown  i 
Tf-lpphono  (  ninpany  oT  t  anari.i  marlf  at.  ?4^,8l:2..^4r.  as  I’omparrd  with  .$2,- |  35,000,000 

wirlo  additions  to  plant  and  oqiiip-  j 

,  ,  .  ,  ,  ,  worn  rfiuivalont  to  O.IH  por  ernt.  npi 

mrnt  during  tiip  pa.st  two  ynars.  p^,.  rtpj,pito  i„.|  ^O.OCO.OOC 

inorp  p.spociallv  in  ronnoction  with  pmaso  both  in  funded  debt  and  stock  | 
installation  of  the  automatic  system  outstanding.  ‘  ^>000,000 

of  cxclianitcs,  Imavy  additions  along  *'•*  usual  wide  expansion  in  dr. 
the.se  lines  being  achieved.  .\r  a  mand  for  the  company'.s  sliarc^  was  20,000,000^ 

:(':<ult,  there  was  a  .substantial  vol-  revealed  during  the  period.  ’I'lic 

nnie  of  new  financinp,  both  bond  and  number  of  .stations  increased  b.v  ."ifl.-  15,000,000 

stock  issues  being  resorted  tf)  diir-  dt7  to  SOl.bfil.  .At  the  end  of  1027 

ing  the  period.  I'or  the  current  year  the  company  ha.l  2:!. Ola  miles  of  pole  10,000.000 

;ilone.  total  outlay  for  expansion  and  lines;  2.1151.242  miles  of  wire;  maile 

improvements  will  be  in  (  xcess  of  an  a\crage  of  4.475, 220  ronneetions  cnnnnnr, 

.822,000,000.  ilaily.  and  made  .ni  average  of  5S.S01  |  o.ow.TOO 

The  last  annual  rcimrt  of  the  com-  long  distance  connections  daily.  i 


Sii*  Years'  Record  of  Bell  Telephone 


liany  showed  tcdejibone  rcvcniU'  n;) 


'I'he  bahtnee  sheet  showed  total  as- 


fkf  finucMi  liut 

au 

. 

1 

£53 

T 

1 

1 

j 

■ 

..  Il 

1 

1 

her.  tttt.t;  none  since.  i  Tt.  XVood.  Hen.  Sir  T.  White,  n.  H.  <1.  j;pr<,  carried  sbowcrl  n  in, 

OFKIf'Kn«  AM»  niHKCTOnS.  Ii'etiwn.v,  .  inanHKing  dlrc.-ler  ;  XV  r>i-ni.cie»ef  *  -nowed  a  Slight  Itn- 

I!.  Hrewn.  piesiOcnt:  K.  It.  T'ca-  II.  I''i!iyer.  Bener.al  iniinnger.  .Mcx-  I  ■  ’‘iioeni. 
rerU,  chnirnian:  Miller  I.nsli,  vice-  ‘  i.-o;  K.  It.  .Mefiy,  Toronto,  sciretdi-.v ;  Italjmce  sheets  for  tile  p.ast  three 
prcsirtcnl;  tl  XI.  Iltibbnrd.  vioc-prosi-  I*.  Mrnrlc/..  Mcxicr.,  Hnri  .1.  K.  Ilolni-  years  throw  light  on  the  nresont  c:H 
■  lent;  <1.  'P.  l’larK..imi,  '.X,  r.  Holt.  H.  .‘ll<■■l,  Tovonio.  a.-,.jt.-.sce.->.  ii.itiim  i  i  PlCSCntsit- 

'  uation.  Aeeriied  interest  on  bonds 


I.  YE.XRS  INCOME  .XCCOIINP 

li'i.  .\,  1  Inc.  \Hiii.  Exp. 


Hvs.tok  r.2,474.!)ir 


7  year;;  analyses  of  balance  .sheef 


bv  .81.740.722  ;it  S22.22I I.'> ;  net  rev-  sets  up  over  $12,00(1,000  at  $125,241  . 
eniies  were  .sharpl.v  higher  at  .?S,o;’iO,-  7!il.  of  which  .$120,272,472  was  repre. 
122  iroin  .$1,071  7S0.  and  net  earnings  sented  by  plant  and  equipment. 

Ill ,1.1.  Tr.i.KriiuM;  (  omivwv 
II  Vi;\HS  ANAI.YMS 


Mexican  Light  &  Power 


. . *  . ,  ,  '  Operations;  of  Mexican  &  came  forward  with  it5'  eo-operativc  ‘  i92T 

-T-y  O'*'  current  | plan,  involving  the  development  of  j,»2« 

'i  hi'ixlijo  EishiH!  lidiiyioo  t'l.  1 1 II  |ye;i r  have  shown  a  satisfactory  im-lthc  Uiver  Ijorma.  near  t'ontciice.  not  1924' 

1C  ,M  ili.iM  2IS.111.'!  ''I-?';’  proveiuent  and.  wiili  conditions  j ftir  west  of  K1  Oro  .gold  fields,  and  a  I92.t 


I’rGpi'rtu  s 

K'Uhtr..  ctr 

<*urr.  Assets 

(’Uir.  Llab. 

Net  Wk.  (^ap. 

.  $44. .44  1. 831 

$21.92:>.670 

$7,964,444 

*884,433 

$7,080,011 

.42. .424.234 

21,912.78.% 

8,678,737 

998.321 

7.680,416 

22.926. 7ari 

6.175.4.32 

947.6KH 

.4,.427.74  1 

.42.  V 11.  ■.•61 

22.912.066 

8.9.5.5,952 

1.439.706 

2..5 16.246 

23.922. .399 

2.448.:.I8 

1.269.:il7 

1,179.001 

ni.i:»7.f>(J0 

22. 920.3.39 

2.808.37.5 

1.771  965 

1.0.36  no 

41.013.964 

22..')61 .260 

•1,88.4,047 

1.220,167 

3.661 .890 

Total  .'.sr.ot.i 

Com.  St^rk 

I’ref.  Slock 

Fund.  debt. 

.\c.  Bond  Int. 

$L3.rA85.000 

$6,000,000 

s$i7. 120.833 

.$836. .535 

$01,239,022 

8I3..$9.*>.OOU 

$6,000,000 

842.310.025 

*7,649.610 

87. .381.21 1 

M.. ’>85.000 

6.000.000 

42.310.02.5 

6.942,867 

8 1. 722.2.48 

13.. >8  .*>.000 

6.tK)0.000 

42.672,42.4 

6.242$8.5H 

S2.oIft.rt4.Y 

13.585.000 

6.000.000 

43. .397, .525 

.5..54#r99.5 

!  1 .369.243 

13. .58.5.000 

6,000.000 

4.1.760,024 

.4,368.807 

'.6,269,380 

13,. 48  4, 00) 

6.000,000 

42.240.024 

3,676.923 

Advances  to 

Hrmancl 

Subsid.  etc. 

Surplus 

11.(11011.  Aceriicfi  interest  on  bonds 
amonnted  to  $li.fo.5,271.  On  the' 
•n'E.pcn'  "  'lue  from  Ihei 

'  •  government  of  Mexico  amonnteil  toi 
"Tnm  ."’Ii'lc  interest  due  from, 

2..sy:Lnv!(  ^inxiean  iii.ght  At  Power  ('ompauv 
a.scY.css  amounted  to  .$2,715,024. 

<  -API  i'.Ai-ry..ATio\. 

..  ..  .  _  Allf  hnrb;crl.  r.ssiird 


Mcx.  <  Jov. 
$4 .624  ..166 


Fnndril  llebl. 


to 

l!>..i(;i.S2li 
20..’  t.I.SLM 
2;.22.'..71  I 
2l.2ii8.tll 
2C.tCS,977 
2V  (CII.92:! 
34, 210. C  1.4 


TiiIhI  .\..isi-t.« 
?.',i1.70l.  171 
.^|■..,■.2T.^'7  1 
i;:!.nHi..'.70 
CX, 761. 6(2 
TO..',  17. tat-’ 
ss.:fi;7.4:i2 
lIC.xSt.HIC 
11  1.2S6.7ia' 
12:;."  It. CO  I 
]3.'..2I  1,7:11 


2  IS. III.'! 

2,0 1  i,sn:i 
.■i.7iai.s  10 

I.1S1.2.4S 

l.h'.V.C.-.S 
4,692.201 
3,7  17,70.'. 
C..')19,7rpl 


.11.961 
1,107.6  20 
2.9,11.C6S 
1.S09.9.'.9 
1,767.097 
I.SSO,  17,1 
2.  IC.'.STi: 
1.812..'.  I  .'i 


l.SOO.OlO 
I. SSI, CIO 

2.1  .'.7.7  III 
;(.11.'..921 

1.2  17.. 019 
2.,8S9,16C 
:!,90i;.S01 
3.972.677 


'  proveiuent  and. 

776.010  |‘  .  ,  , 


171 ‘'■'s  niaiiilaiiied  on  a  stable  basis  and  Ihiign  irrigation  seheinc.  the  company 
47E01X  promise  of  eoniinutd  expansion  ln:Heceptcd  this  as  tlic  most  favorable 
r>.'.2.o.'>7  ',ii.<;iness  for  the  early  future,  the.  means  of  extending  its  operations. 
•1  iio  v'"  cuiUotik  for  the  company  is  briglitor  i  The  project,  which,  it  is  estimated, 
’.'.soiscx  ;han  it  has  been  for  some  time.  IwilJ  cost  $8,000,000  to  $0,000,000.  in- 


.\>s..ts  I'ur.  I.i.ib.  Wi'k.  v'ap.  Net  Tg  .Vs.  .iii 


Siirp.  .V.-i't 
.S.‘..I1S,99:; 
i;..i99.s:.2 

in:;.  ii:i 
(  h6':.79S 


81.||S9,71 1 
172.97 1 
i.i;.s.s77 
i,:!cc,:;(;9 
.'...'.H'.SO-'. 
7.7SI.  17,7 
::.ia'.s.  1 :12 
I'.,  117. .'.Ill 
;:,.'iiii.i  1 1 
l.xCil.lSI 

1;.  al  Il.sliit’' 
.y  Plant 

I  1.:;  1C. 271 

19.CII.ls7 

s9.'.,n.-,:; 

Cl.. ‘.21,9116 

c7.11in.77  I 

7c,:;9l.i  1 7 
pin  MCs 

lni,‘,s:.,i  p: 

I  I  I.Snt.,  p.’i 

12c  ;'7.MV; 


$  11c,  9  2  0 
I,2ii9.l7.'. 
1. 777.69'! 

946.770 
l.'.26.4‘.’l 
2,116,4611 
i.cn.7ii 
1. 807. 171 
in,.‘.  16.241 
1,971.6  17 


*2,  149.791 
2.IT3. 199 
1. 101.176 
2.409.4:i;i 
:!.;>93.26  4 
4.111.877 
2.0.46,711 
1.130.326 
6.7  14.109 
1,111.161 


Al  llio  annual  meeting  late  in  July  volvos  the  eonstriietion  of  a  Iiiige 
...  lic.irman  .Miller  hash  informed  the 'concrete  dam,  which  will  emponnd  '  4 

ii.tis.'vi'i  .shareholders  that  the  company's !  500,000.000  cubic  metres  of  water, 

28H40.492  earnings  had  been  satisfactory  |  This  will  allow  the  government  to  t.  . /. 

din  ing  the  first  six  months  of 'irrigate  an  extensive  agricultural  “  'ro.x.x  g. 

17  Oi52!2.'>3  having  shown  an  increase  area,  and  at  the  same  time  enable  operating  Kxpen.se*. 

44!926!1s6  jver  the  corresiKinding  period  itlie  Mexican  Idght  and  Power  I'o.  to  .Main.  Taxe.s  and  Do 

noteworthy  how 'develop  ultimately  approximately  90.-  xct  I'arn  from  Opei 

v’6,iii  ic8  event  ly  revenues  were  maintain- 1  oOO  horse-power.  The  present  in-  ‘  Acei 

SrcThliiiS  when  minor  disturbances  oe-  .stalled  capacity  of  generating  plants  (in  Canadian  Cu 

ciirred  in  parts  of  the  country.  Busi- 1 amounts  to  195,760  horse-power,  of  ^  Net  Opor.  income  .. 


Mexico  Tramways 


4  YK.AnS  EAIIMNOS  COMP.AniSO.V 


•:i<.i-K  .  Ill ,'l  .ind mg  .It  i  nd 


..  ivbt  conditions.  Mr.  Lash  said,  had  which  all  but  18.000  horse-power  is 

sii'^Hi  VrA  srsuiiiii.iiim  .<11.119.111111  liegnn  to  show  some  improvement,  water-power  devciopment.  On  the 
^ll'tc.'iitis  22!io64iiiii  I  i.i  1 9. lino  .according  to  latest  advices.  ,  completion  of  the  new  deveiopnient. 
I6.n77,‘jsi  22,647.10111  '  'I'hc  company  luid  since  tlic  close  thcrcfiirc.  Ihc  company  will  have  a 

li'x'-li'l'yi  ‘AliHTimo  ic;74n!iooi  of  Ihc  year  aennired  a  light  and  jtotal  capacity  of  yl'S5,760  horsc- 

2(!.ci  1.691  19.92:1,11111  1 6,740. ii'iii  power  company  in  llic  citv  of  Tolu- 1  power,.  / 

21, 67  ’. 244  » (9.2911.61111  .'.Ji  I'lya'na,',  ca.  w  liich  w;(s  situated  atiOut  IU  j  .\  comparison  of  consolidated  loil- 

-v'vs’  nc  ii'i'iso  rnii  .i'o.'oHoaAo  miles  fniiii  the  capital  and  had  a|ancc  slieets  over  a  number  of  years 

2M7c.2;i'i  r.M94/.’..ii  loyioii.iooi  popiiiaiinii  of  lo.doo.  'I'his  city  wasircvcals  marked  iiiiprov cnient  in  vari- 

thc  ilislribiiting  centre  for  a  grow-  ons  account.s.  At  the  close  of  1925 
r,i,n  v-^i  ratio  Ph-int  rmtiol-iiMd  'lU;  mining  area.  The  icnns  of  tbcjiict,  working  capital  stood  at  $5,527.- 
~  Wail  \y  IIOHI  KO,  Iicbt  .y  Sfl>  deal  allowed  the  company  n  fairmll  and  at  Uoccinbcr  51,  1927.  bad 


11.764.116 
1  6.977.261 
1  7.70  1,602 
16.64  1,27  1 
2n,i;|  1.691 

2::!  12  6, 7  1  6 
•’  .v  6  61  n  c 

26,1  76,2  ;o 


Wail  .y‘i:oHi  k'.o,  liM.t.ysfU  deal  allowed  the  company  n  fair  711  and  at  Uocember  51,  1927.  bad 

ii.Mri-'mi.  IHV  i.ii  M.1.6  oi.v  1 . .  inTotai  (..I'laiitA  pro.scnt  profit  on  operations  and  been  increased  to  $6.245. 47«.  Tliis 

fai.i  i;:n  ti«-d  i..Hro,-.i  1o...om’'  Kf-ai^  i-s'  ii'’  ,.p  jnipoi  lnni  possibilities  does  not  include  the  sum  of  $1,624.- 

H'l;  .  .  6  s  ;■  J:'!  92  0  -  a  for  expansion.  .'166  due  from  Federal,  State  and  5Iu- 

■  X  12.  x'!"  ’  Mexican  Liciit  and  Lower  (,'0111-  nicipal  .cov criiments.  which  might 

6  172  11"  s-  '  panv's  developed  ami  projected  pow-  reasoiialdy  be  regarded  as  an  ae- 

I'l”  .  ^  1; s6  (  7lj  cr  .Ales  arc  admirably  located  to  count  receivable,  alfhoii.gh  there  is  a 

t;;;' .  •  y  .A.;'  W  ■  6.,.7  oi  :  m  •.  ,;,kp  advantage  not  only  of  the  re-  possibility  of  a  rcdiiitiou  from  the 

I'l  l  '  .  *  ' '' '  '  ■  '  f.S  '  I'i  6  qiiirements  of  some  of  Hie  leading  i^ull  amount. 

19 ’6  .  .  .  '  ,A  „  innnicipalitle-  of  Hie  ronntry  blit  of  i^'ui-e  1921  property  account  in- 

F'-’' .  '  ■  _ .’ _ ._1J _  sonic  of  ihe  most  important  indiis-  creased  from  $44.fit5.96.5  to  $55,511.- 

_  tries  as  well.  Its  main  customers  are  S55.  while  r^erves  uionntcd  steadily 

1  I  I  Of*n  iu  Mexi'"  '  it.v,  luit  nmiieroiis  com-  •'•‘fu  $7,000,547  to  $15,561,955.  Totai 

llVClrO  tiieCiriC  ijeturilics  mimiHcs  arc  sened  along  tlm  right-  ospcHs  have  grown  trom  $56,681,056 

_  —  -  Ilf- way  of  Hm  transmission  linos  and  ;iu  1_923.  to  $93,961,856  at  the  end  of 

livilro  lilci'tiic  Se'iiritic.s  l  orp..  Sidro  (controlling  the  Barcelona  front  branch  lines  radiating  fronijl92i. 
om  of  the  late  .\lfrcii  l,ocw  cnstcins  Co.,  Mexican  Tramway  <  ■o..and  Mext-  tension  lines  from  the  c.oioVi.m  rVeferred 

comiianies  i.s  a  (  anadiaii  incoriiora-  cati  Liglit  ami  i  ow  or  (  oinpanj  1.  .\ccaxa  dcvelopnients  supply  .Mexico]  voar  Jligli  Low  High  I>ow 

lain  but  ilirectiirs  ai  i'  in  the  main  i  VIM  T.AI.I/.  \Tio\.  l  ity  ;,nd  from  there  are  extended  :  1918 .  29  16 

fu'-listi  and  I'.uropcan  timinciers.  \iitii..riz''.i.  i...5iipd  westward  to  FI  Oro.  where  the  gold  J;.'  . 


Hydro  Electric  Securities  Corp, 


(In  Mexionn  Curr.) 

Total  Hro.s.s  Earnings...  . 

1927 

*1,010.866 

1926 

.$9,931,281 

1925 

<9,997,033 

1924 

$11,692,369 

Operating  Kxpen.ses . 

.Main.  Taxes  and  Doprec. . 

6,8:10,410 

3.294.776 

6.306. 747 
3.346.029 

6.482.879 

4,014,469 

6.594,912 

4.942.878 

N'ct  Earn,  from  Opor.  .  . 

..$  883,660 

$  78.501 

$  tf30,255 

$  154,579 

Cons.  RevoniiF  Aret: 

( In  Canadian  Currency) 

Net  Opor.  Inciimc .  Il’O.TOi! 

45.822 

34  8.471 

51,963 

Inc.  from  Inv.  and  Sundry 

1.107.000 

305.259 

321.510 

367.614 

.<1.127.796 

$  261.467 

*  23,931 

$  4  19,607 

Interest  rm  Bonds . 

8 17.. 'Ill 

810.625 

817,304 

818.106 

.Sinking  Fund . 

27.151 

2.'.„4.4n 

2.3. 87  1 

21.067 

Vdiiiln.  .and  (ii  n.  llxpense.s 

96.999 

81.618 

99,021 

101, SOI 

Ke.ir.  Expenditur-.s . 

601.997 

$1.56.'). 679 

*  912.791 

*  960.198 

$  962.974 

.klir.ilage . 

$  21.4.881 

*  8.44.972 

$  981.144 

$  5  41,167 

I’a.i.sengers  carried . 

113.443,193 

86.93  1,623 

86.019,119 

ICO.057,239 

<4  iiroiisi  1‘iXp.  linrlud. 

^  (|r*l>rrr.  to  iirofa  Farn.) 

89,84% 

99.:ie5 

105.30% 

98.68% 

1  YEARS  RAI  AVCE  .SHEET  CO.VIPARISON. 

1 

1927 

1926 

1925 

1924  1 

I'lindijd  Debt . 

$21,887,127 

$21,925,087 

$21,936,766 

$21,994,689  . 

1  ’«p.  8tncK . .  «•  ••  •• 

20,177.000 

20,177.000 

20.177.000 

:‘0.i  77.000 

Ctirrcnt  As?»ct? . 

1.424.084 

1,099.006 

1.760.68.4 

2.712.191 

•  '$irrc>it  Tiinbilltlcfl . 

1.020.29S 

t  41,111 

748. 

2.02.4.427 

Net  VYiirking  Cop . 

401,787 

6.790.2nO 

6.804,820 

7.721.789 

. . 

6.008.868 

1  7.772.140 

17,679,491 

17.518.161 

T'ropert ir’s . .  • .  . . 

18.P9.'.,989 

32.309.9.30 

22,310,480 

22,110.410 

In  su bjkidiH ric5  . 

21. 714.071 

10,270,194 

10.263,254 

in.L‘70.10.3 

10,270.191 

181.16.1 

146.892 

220JH7 

.Sinking  fund  Inv . 

425.747 

58  99.5,051 

58,812.170 

.48,7,14,410 

Tidal  a.s.tel.s . 

%9, 398.666 

3.626,118 

8.431.61.'; 

S.  122. 1  74 

Aee.rued  Int.  on  Rends 

3.644.141 

1.142.133 

1.012.01,4 

716,766 

Am'^nnts  due  from  C^'iv^rn- 
m^nts  . 

1.930,386 

1,?18.777 

1.904.106 

1,687,192 

Int.  due  from  Mex,  L.  &  F. 
Company  . 

3.715,024 

5.378.675 

4,672,123 

3.965,571 

<1.'J22,416  Hen.  Conn.  1st  Moi  t 
■l.•■|9;!.100  I'lO-yr.  (iolij  R.in.ls' 

*'0.298,000 

i:?4’i:827  "•'•’9.09,,  £  ,,461.500 


Ag.inslCo.  de  A  wi  V.'''’tierm.Mi.  I'lanci.nno 
.  „  Merry  Secretary.  R. 

?KS  Ottawa  Traction  Co. 

Ottawa  Traction  Co.  Ltd.,  wliich 
holds  practically  all  the  outstanding 
stock  for  Ottawa  Klcctric  Uailwav, 
was  forced  to  discontinue  dividends 
w  hich  for  some  yedra  Imd  been  paid  I 

19  ’4  K*"  ^  ‘-'"Ut.  with  a  i 

bonus  of  1  per  cent.,  by  reason  of 


- oui/ftiuiary 

t(j  ma.ie  profits  under  the  schedule 


MAIIKKT  KI'U  onn. 

Coiimion  I’refcrred 
Jligli  Low  Itigli  l/ov 


l  u-lisii  and  I'.iinipcan  timinciers.  .'-niii-u  westward  to  FI  Oro.  wnere  tne  gout 

(  .(muliau  mcudicrs  of  Hic  Isiani  lif-  *  . -S  n  i.=.  .,rp;4  is  localod.whjle  the  rich  ]  , 95 1 

ii'g  Andrew  P.  Ilidt.  H.  H.  Mnntgom-  im.|.<s  1;  .  211,999.099  29,9119.999  silver  milling  field  nctir  I’achnca  Is  11922 

I  '  v  iml  I  S  Nijrri  < pi  i.-. r  v  •. ino.  rclalivciv  near  Nc4-;ix;i.  from  whicli  '97'; 

The  company  is  in  Hie  nalnre  ot  x  .  .1  ,,  draws  Us  liowpi.  ...  :I924 

an  investin’ nt  trm  t  :.,ii'ci<ili/.’ng  in  I'linflrii  Koiii.  I  lie  recovc’ry  in  indlistlial  iictivi-j  c*76 

'...in..  ..liiiiv  s.<. milieu  \niong  Hic  4";  P...n’|.’  •.iiiinii.iiioi  .Vii  I  ios  in  Hie  licll  a  lid  luaidllct  i  VC  icrri- 1  ]  ;'7  ‘ 


an  investin’ nt  trm  t  :.]iia  i.il'y.hig  in 
piildii-  iiHliiy  sicnriiies.  .\niong  Hic 
iiidding-  Ilf  Hie  eorpo:  aLon  are  Hie 
.Norlli  '  Xnn-riaan  Comiian.' :  Middli 
\\  I'.^l  t  liiiiies;  P.ntf.ilo  ami  .Niagara 
;ind  i  '.  lutei  n  P"vv  iM‘  '  oniiiaii.v  ;  Kin 
Tia'iC’Va.v  P.iind-  ;  1  otninliia  Ca.-: 

i  ’,:i :  i  !■  .1  ilia  Pa  rt  m  p  a'  i’t  2  Piet  la  :  •  d  . 


1  iti'i'M  i:l<s  \Mi  iiii!i:i  I  oils. 

tddli  ^  I|  M..nt(;..oo  r\ ,  c.  I,.  I.'i. .-tin r. 

gara  i'..mil  C  ’I’-  . . 11  ■  'I'-  Ciiiiin  . 

p:.,'  .Vmliovv  It’. 11.  C.  .1.  .N.irri,-. 

,  '  I  MI. -It  p■•Io.  It  P,  Pa  li.all.  C..01.1 

’  I:  V.m  p-r  .sp’itio  I'.. III!.../..  P,  V 

■P  d  :  1  . . .  lb  oil  VVaiiPr. 


it  draws  Us  iiovvcr.  :i924  .  12  ’  61  47 

'Ilic  roeovery  in  industri;il  iictivi- ]  1 926  .  '■[■]  29  S2  iji 

tics  in  Hie  rieli  and  prodlietive  icrri- 1  J  9.77 . •  ^  C4  29^  t  i  l  7! 

lor.y.served  li.v  the  company,  conpled  "  '  '  .VninKM,  itEconi.’.  “ 

with  rxpitnsif)!!  in  (t-itxiiii  in(iusli!(s.  I  )i  vii|»*ii«ls  <»ii  i»4'<^f»'rr»‘4l  rrmi- 

lli»s  unnit’  .in  im'l'fii'l'  in  |M»\V('r  |;i-  ImfIa  pniil  up  t**  nnti  I  »o«  . 

cihlU’S  iinptrativo.  A  TniiulM'r  fif  m"p  stu'i'.  on  r.iuu.iou  t  po, 

waU-'V  l>o\V4'r  Mfus  wrw  coiishlrriMl.  i  ,  jMnuar>.  I'nif);  i 

Imt  uiirn  ilu  M^'xiran  t Jn\ tminunl  .  |..•r  .  out”  ijirti  ipja ri oi  !>•  i** 


Ks..f.  iiMirmiitui-.s .  '*'"•997  .  .  anticipated  that  the  incrcas- 

$1,563,679  $  512.791  .$  960.198  $  962.971  fares  will  result  in  an  early  rc- 

-  - -  - -  sumption  of  dividend.s  on  the  stock 

,  .kiioiPiffs . $  21.4.861  J  844.972  .$  981. F-t  $  .441.367  of  Ottawa  Traction  •  — 

;  pHS.scngsrs  carried .  113.443.103  86.93  1,623  86.019,139  100.057,239  C'APITALIZ  \TIOV 

a;  Cross  I’ixp.  (tmiud.  ta.xts  '  n,it<;(  =  r,a 

!  ^  (|spi-c.  to  Hrof.,  Parn.)  89,84%  99.21%  10,4  ,10%  98  68%  Anthorir.-d  inc 

I  YEARS  n.Al.AVCE  .SHEET  CO.nrARISON.  'Common . I19,ij00,ooo  *5  581.499 

'  1927  1926  1925  1924  |  ■  op.. 

Piindcd  I'^bt . $21,887,127  $21,925,987  $21,936,766  $21,994,689.  FanilFd  Debt. 

Cap.  titocK .  20,177.909  20.177.000  20.177,900  20.177.009  I**-  &  collateral  ft.tr. 

Current  ,\s,«.’ts .  1.424.084  1.099,006  1.760.68.4  2  712.191  pold  .V'a'.s  porloa  A. 

Current  I.i.nbillHcs .  1,020.296  f  41,1  11  748.649  2.92.4.427  due  19.4.4 . .8.1  909  999 

I  Net  Wi.rkillK  Cap .  401,767  6.799,210  6.894,829  7.721.789  OFKICERS  .AND  DIRECTORS.' 

!  nesofvoH .  6.906.866  17.772.140  17,670,401  17.518.161  Thoe.  Atioarn.  president:  F.  D  Bnr- 

,  Properties .  18.09.4,989  12,109,9,10  22,110,480  22,110  410  P**'.  vie»-president;  E.  N.  Kiipor  Tie'- 

In  siibsidiarie.x  .  21. 714.071  10,270,194  10.261,254  10,279  19.1  "'•'’'knian,  .1.  F,  t:me1Ii».  CJ.  P,  xtniplP 

THglU.s  Fn- .  10,270.191  181.161  146.622  220  167  F.  Iloiiderson,  ( i.  t;  Whejen. 

.^inking  fund  Inv .  435.747  5S,995,0.v|  58.812.179  .46,7.14,419  ''  f"’  t’ncllins.  eec.-treae.  . 

Total  a.s.«.el.a .  59.398.666  3.626,118  8.431.61.4  S.I22.I74  - 

Aee.rued  tut.  on  Ronds  3.614.141  1.142,133  1.012.01.4  71  6,766 

Amounts  due  from  Hovern-  '  OTrAl^A  I'.IAirTIfir  R  VILWlT 

nients  .  1.930,386  I,?!*.”''  1.904.106  1,687,193  CAI'ITAMZATION 

Int.  due  from  Mex.  L.  &  F.  Authorized .  $1,000  oini 

Company  .  3.715,024  5.378.675  4,672,123  3.965,571  Ontstanding- .  1.877!2iiO 

-  (Httawa  Traction  Co.  own.s  18,601 

t — K-xcess  of  Current  Liabllltes.  * — Deficit.  shares  of  thiv  stock). 

Funded  Debt. 

Mexico  Tramways  Company, which  |  Toronto;  G.  T.  Clarkson,  Toronto;  Authorized 

was  incorporated  under  Dominion  D-  '  •  ^Magee,  Toronto:  G.  R.  G.  I'on-  5ti%  1st  Mortgage  Bonds”'*  issued. 

laws,  has  exclusive  rights  up  until  ’  *  m’vinFNn' 

Toronto;  G.  R.  G.  (  onvvay  Is  man-  ,,  dia  idend  kei  ohd. 

1582  to  operate  on  the  streets  In  the  ;,g)ne  director  and  w  ir  Fr  isor  I'lvidend.s  trom  1893  to  tiui,  8%  pe, 

,  ,,  .  I'binK  uirtiior,  ,inu  VV.  11.  Jr.lhCI,  aniiuin;  in  199, 4,  19-^;  |„  1 99i;  i -v  r'  ‘1,, 

(  ity  of  Mexico,  'ihe  company  was  general  manager.  eluding  bonus  i.r  ie-„  Tteeembem 

also  given  power  to  extend  their  The  company’s  capitalization  con-  """  *"  ineiusivs.  in-p  and  2^3 

lines  to  suburban  towns.  The  head  sists  of  $21,525,587  funded  debt,  and  m’.'ll!,.  Tij/’, 

office  of  the  company  is  in  Toronto  $2i).177.050  capital  .stock.  bo’iliis’ em  ii"  year."*' 

and  tlic  board  of  directors  con.sists  Although  operations  are  still  far  officers  ami  ixreci'or.s. 

of  the  following:  Frosident,  Koliert  from  sal isfactory.,  rrsiilfs  for  th'e  pres.;  F.  ij.  iiuri.sf, 

c.  lirovvii.  Toronto;  cliairman.  F.  II,  j  ear  1527  sliovved  an  improvement  Uig^'ser^-trl.'.i'. .  :''!i''’xr' '  vh-Hi  I', 

I’eacoek.  I.ondon;  vice-presidents,  over  those  for  Hic  preceding  yoar.an  manag-r;  \.  .V.  Tnbm.  supt.;"'  Tbn!; 

II.  .\1.  Ilniiltiird.  Iiomion.  ami  Alillcr  operating  profit  for  Hm  jicriod  (,f  1 5y ■•'  kmH'i.  'r  S.  .Mie.o  n,  |.;  xi  .snu-e] 

I,asli,  F.!  '..  'I'oroiito:  A'icnmlc  Has-  $22<i.75i>  comparing  with  a  loss  of  [  Viul  r>b'v''"i'’' 'm ""l i '  V- '*  " 

Ion  lie  Tlrctctiil,  I’aris;;  i:.  H.  \\ dod.  $I5.SS3  for  tlic  year  1525.  I’asicn-  1;  vv  bei'a  u.  ’  '  '  ■  •  •-'iiellie.  ' 


red  Mexico  Tramways  Company.which  |  Toronto;  G.  'P.  Clarkson,  'Poronto;  Auther 

l>ew-  xvas  incorporated  under  Dominion  D-  '  •  jMagee,  Toronto:  G.  R.  G.  I'on-  5ti%  1st  Mortgage  Bonds”'* 

laws,  has  exclusive  rights  up  until  '  >  *  m'vinFNn’ 

Toronto;  G.  R.  G.  (onvvay  Is  man-  ,,  dia  idend  ke(  ohd. 

1582  to  operate  on  the  streets  In  the  ;,glng  director  and  \v  if  Fr-.sor  I'lvidomi.s  trom  1893  to  19111,  8% 

2;  ...  ,  ,,  .  I'binK  uirciior.  ,inu  vv .  11.  Jr.lhCI,  anuuin;  in  I9i|,4,  19%;  |„  |99i;  fvr' 

31  City  of  Mexico,  'ihe  company  was  general  manager.  iluding  bnuu.'*  i.r  t%  in  T)e.'-m 

also  given  power  to  extend  their  'Phe  company’s  capitalization  con-  """  *"  ini  iusivo.  in-p  .and 
;,7  lines  to  suburban  towns.  'Plie  head  sists  of  $21,525,587  funded  debt,  and  m’.'ll!,.  To/’,  !•!*''’  ""'f 

64  office  of  the  company  is  in  'I’nronto  $20. 177.051)  capital  .stock.  bo’iliis’ nu  ir  yi'uir. 

li  and  the  board  of  directors  con.sists  Although  operations  are  still  far  officers  ami  iiireci'or.s 
■'  of  the  following:  Frosident,  Koliert  from  sal  isfactory.,  results  for  th'c  ''I'a''!.  pi‘'’.s.;  l’’.  U.  iiur 


T'wo  Rapidly  Growing:  Public  Utilities 

of  Western  Canada 

"Whose  Successful  and  Pro{frcssive  Poltcics  Assure  the  Investor  of 
Thorough  Protection  and  Every  Safety 


The  Northwestern  Utilities  Limited,  and  The  Canadian  Western 
Natural  Gas,  Light,  Heat  and  Power  Company, .  Limited, 
practically  control  the  Natural  Gas  Utility  Business  in  Alberta 


The  Cities  of  Calgary  and 

intervening  towns  of  MacLeotJ, 
®  *  Claresholm,  Nan  ton.  Granum,  Stavely. 
High  River,  Okotoks,  and  Brooks,  in  Southern  Alberta,  are  supplied 
with  Natural  Gas  Service  by  The  Canadian  Western  Natural  Gas, 
Light,  Heat  and  Power  Company.  Limited. 

Assets,  irrespective  of  gas  fields,  of  over  $14,000,000. 

Controls  Natural  Gas  Rights  on  a  total  acreage,  in  various  fields, 
of  1,510,720  acres;  also  has  contiact  with  Royalite  Oil  Company 
to  supply  gas  from  Turner  Valley. 

Gross  Income,  less  Operating  Expenses,  for  twelve 

months  ending  October  1st,  1927  -  -  $942,642 

Gross  Income,  for  same  previous  twelve  months,  $608,753 

Serves  17,050  customers. 


The  City  of  Edmonton^  tot XTofiiw 

Ryley,  Holden.  Bruce  and  Viking,  in  Northern  Alberta,  are  supplied 
with  Natural  Gas  Service  by  the  Northwestern  Utilities  Limited 

Fixed  Asset.4  co  the  cost  value  of  $5,800,000 

Controls  entire  acreage  in  proven  gas  field  containing  70,000,000,000 
cubic  feet. 

Gross  Income  less  Operating  Expenses  for  twelve 

months  ending  October  31st.  1927  •  -  •  $705,800 

The  Company  has  had  a  remarkable  growth  as  shown  by  the 
following  — 

Date  Nurtibci  of  Consumers 


December  31. 

1023 

1.880 

December  31. 

1924  -  •  .  . 

4.875 

December  31, 

IQJ'.'i 

6.247 

December  31, 

10^^ 

7.273 

October  3 1 . 

1927 

7,848 

Further  information  upon  application 


THE  CANADIAN  WESTERN  NATURAL  GAS, 
LIGHT,  HEAT  CBi,  POWER  COMPANY,  LIMITED 

215  SIXTH  AVENUE  WEST  CALGARY,  ALBERTA 


NORTHWESTERN  UTILITIES  t.TMITED 


10J05  JASPER  AVENUE, 


EDMONIQK,  .iLBERTA 
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Solid  Speed  Rfnpr.  welfrhiiig  :iO,Onn  Ibs^  used  on  Hydro>Electrie 
deTelopment  work. 


A  15,000  lb.  Spider  for  use  in  Hydro-Electric  Generator. 


Brazilian  Traction  Light,  Heat  &  Power 


Substantial  gro^vtb  In  both  gross 
and  net  revenues  each  month  marked 
the  operations  of  Brazilian  Traction 
Light  &  Power  Co.  Ltd.,  for  the  cur¬ 
rent  year,  aggregate  increase  for  the 
10  months  up  to  October  31  amount¬ 
ing  to  $3,678,217  In  gross  earnlng.'^^ 
and  $2,190,244  in  net.  The  new  no 
par  value  shares  were  placed  on  a 
dividend  basis  of  $176  yearly,  and  It 
Is  confidently  expected  that  the  rate 
will  be  increased  next  year  to  $2  a , 
share.  A  feature  of  the  period  was 
the  resignation  of  Sir  Alexander 
Mackenzie  from  the  presidency  of  the 
company  and  the  appointment  of 
Miller  lAsh,  K.C.,  to  take  his  place. 
In  October  of  this  year,  J.  W.  Md’on- 
nell,  of  Montreal.an  iniportant  share¬ 
holder  and  director  of  the  company, 
returned  from  a  trip  through  Braz’I. 

-  .'ind  expressed  great  hopes  for  out¬ 
standing  future  expansion  of  the  big 
utility. 

Monthly  earnings  for  the  current 
year  were  as  follows  — 

uro.ss  Net  Net  inc. 

1928:  $  $  $ 

October.  .  .3.7in.,847  2.417.4.77  277,017 

.September  ..3,718.26.7  2,210.35 


Six  Years  Record  of  Brazilian  T raction 


Dollar* 

12,000,000 

10,000,000 

8,000,000 

6,000,000 
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rm  Ntt  Earningt 


128 


1924 


1925 


1926  1927 


1923 


1922 


71 1.1.5lt 

August.  .  .7.771086  2,197  50t  207.301 

July.  .  .  .7.661.401  2.177,850  149.088 

.tune  .  .  .3,671,329  1,910  227  208.639 

May.  .  .  .3,601,288  2.099,778  198,269 

April  .  .  ..7,395,968  1,992,646  249.032 

Mar.  .  .  .3,390.396  1  933.880  168,398 

Peb.  .  .  .3.212,804  1,828.243  213,670 

Jan..  .  .  .3,307,175  1.922,570  247,641 

In  placing  before  shareholders  last 
year  the  capital  reconstruction  plans 
since  consummated.  Sir  Alexander 
Mackenzie  reviewed  the  history  of  the 
company  as  follows — ^(figures  have 
beey  changed  to  bring  them  up  to 
the  end  of  last  year  Instead  of  1926, 
as  In  the  original  statement): —  j 

"Since  the  incorporation  of  the ! 
company  in  1912  (when  The  Bio  da 
.Tanelro  Tramway.  Light  and  Power' 
Company,  Limited,  The  Sao  Paulo  | 
Tramway,  Light  and  Power  Com-  j 
pany,  Limited,  and  Sao  Paulo  Elec,  j 
trie  Company,  Limited,  were  brought 
under  one  control  by  an  exchange  ‘ 
of  shares)  there  has  been  a  remark- 1 
able  growth  in  all  departments  of| 
the  enterprise.  To  Illustrate  this  I 
the  following  comparative  figures  j 
are  given  In  respect  of  the  years  ■ 
1912  and  1927,  respectively:  j 

1912  1927  ; 

N'o.  passengers  on 

Tramways  .  .  . 231.3$5,66S  584.055,1331 
No.  passengers  on 

Busse.s . ! 

Kilowatt  hours 

sold . 191.749.863  629.558,995 

Cubic  metres  of 

gas  sold  ..  ..  40.728.206  91,590,612; 

Xo.  of  teleplione.s  i 

In  service  ..  10,161  86,053  i 

In  the  same  period  the  population! 
of  the  city  of  Rio  de  Janeiro  has  j 
grown  from  approximately  950,000  i 
to  approximately  1,600,000  people,  | 
and  the  city  of  Sao  Paulo  from  ap-  j 
proximately  420,000  to  approximately 
800,000  people. 

"The  growth  in  business  has  j 

necessitated  very  large  expenditures  I 
on  extensions  and  betterments  to  I 
the  several  services  carried  on  byj 
the  subsld'ary  companies,  and  forj 

the  generation  of  power  the  follow- . 
ing  new  plants  have  been  construct-  j 
ed  In  addition  to  extending  the  ca- 1 
pacltles  of  the  older  plants:  j 

Installed  : 
Capacity  | 

Parabyba.  In  the  lllo  dis-  . 

trict . 60,000  H.P.  I 

Rasgao.  in  the  Sao  Paulo  ! 

district . 24,000  H.P. 

Serra,  in  the  Sao  Paulo 

dlstlrct . 120,000  H  P. 

"In  all  public  utility  enterprise, 
as  Is  well  known,  unless  capital  ex¬ 
penditures  are  made  to  keep  pace 
vith  the  actual  and  anticipated 
growth  of  the  business,  the  natural 
increases  of  earnings  cannot  be  real¬ 
ized. 

"In  view  of  the  large  amount  of 


the  company  utilized  its  accumulat-  |  and  net  from  .$0,237,681  to  $11,947,669 
Ing  surpluses  (In  Milreis)  to  extend  !  Earnin.gs  available  on  the  comnioi 
plants  and  equipment  on  a  big  scale,  I  stock  have  increased  from  2.47  per 
acquire  independent  existing  utilities  !  cent,  to  10.15  per  cent,  during  th( 
and  develop  new  water-powers.  .4p-  [  same  period. 

proximately  $80,000,0u0  has  been  put'  In  the  following  tables  are  given 
back  Into  the  properties  out  of  earn-  j  salient  features  of  the  earnings 


ings,  which  has  not  been  funded  yet. 
One  big  telephone  system  was 
bought  and  paid  for  out  of  profits 
within  the  past  few  years. 


statements  and  balance  sheet.s  of 
Brazilian  Company  covering  the  past 
five  years.  A  comparison  will  prove 
illuminating.  Since  1921  funded  in- 


The  wide  growth  in  operations  of  debtedness  lias  been  reduced  by 
Brazilian  has  been  reflected  in  earn- 1  $9,000,000;  reserves  hai'e  been  in- 
Ings  of  the  company  throughout  the;  creased  by  over  $37,600,000  and  sur- 
years,  gross  having  risen  from  $4,-  plus  had  grown  from  ?5, 865, 225  to 
537,715  in  1921  to  $12,626,241  in  1927  ,$9,039,319. 

BRAZILIAN  TRACTION. 

D  YenrK  .IiialyNis. 


Gross 

Net 

Pref. 

Common 

Surplus 

Earnings 

Earnings. 

Dividends 

Dividends 

for  yc.ar* 

1919  .,  . 

..  $8,877.00.5 

$7,873,967 

.$600,000 

$7,273,967 

1920  ..  . 

.  ..  7,243,443 

5.99.-..123 

OOO.OliA 

5,395.123 

1921  ..  . 

ee  i,537.71c» 

3,2.77.682 

600,000 

6:47.6.82 

1922  ..  . 

.  ..  7.872,961 

6,861.968 

»;oo.o<»o 

2.131, .311 

1.120.457 

1923  ..  , 

..  7.510.469 

6.929.963 

6110, 011O 

J. 202. 477 

2,067.488 

1924  ..  . 

..  8.249.520 

7,638,946 

CiHi.flOO 

1,262.788 

2.776.128 

1925  ..  . 

..  8.848.594 

8,255,286 

600, OOP 

4,263.266 

,7.392.020 

1926  ..  . 

..  12.278.654 

11,743.397 

(;oo  noA 

3,829,211 

5,816.186 

1927  ..  . 

..  12,626,241 

12,247,669 

0*?  277 

($.‘416,579 

5,001,813 

-Before  general  reserve. 


1919 

1920 

1921 

1922 
1923. 

1924 

1925 

1926 


1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 


1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  .  10 

1927  .  194 


Total  Surp. 

Re.serves 

Fund,  debt 

Pref.  Stock 

Citm.  Stock 

.  $2,732,421 

$84,22,7,627 

$77,192,132 

$10,000,000 

$106,566  300 

.  :i,227.514 

41,790.596 

77.946,749 

10,000  000 

106  .372.500 

.  5.86,5,225 

45.165,333 

76.688,908 

tO.OOO.OOo 

106.576,000 

.  6,985,682 

.32,481.796 

68.918,147 

10,000.000 

I  06. .381. 000 

.  6.033,170 

69.730.706 

68.63.7.738 

10,000.000 

106.582.900 

.  5.829.300 

67,096,971 

68,.7:!0.277 

I'l.Ooo.ooo 

106,583.700 

.  6.221,320 

74,313,170 

68, 021. 926 

10,000.000 

.  106,587,900 

.  8.037,50.3 

83.896.762 

67.692,767 

1  0.000,000 

1 06.588.300 

.  9,079,320 

93,032.04$ 

67.317.116 

7.279,100 

109.309.200 

.Net  Tang. 

Tot.  Assets 

Cur.  Assets 

Cur.  Llab.s. 

Work.  Cap. 

Assets. 

.$237,978,973 

$16,371,198 

$7,244,893 

$  9.126,30.3 

$  79.872,455 

.  246.073,381 

18.598.312 

7,619,69.7 

11.078,719 

85,759.681 

.  249,715.724 

19,003,492 

.3,415,950 

13,587,533 

89.240,898 

.  250.685,074 

15.797.140 

.3,707.340 

10.089.791 

94,275.595 

.  257,386,049 

16.07.7,607 

6,376.635 

9,096.972 

•6.901.589 

.  265.769,936 

18.516.159 

7,917.2$: 

10,.398,872 

100,843.935 

.  275.391,263 

17.971,864 

10,211.647 

7,730.217 

105,406.973 

.  286.104,734 

18,158.430 

9. 884.360 

8.273.070 

112.489,002 

.  297,838.004 

12.728.727 

11,826,090 

90.026.317 

122,348,520 

Preferred  'Stock. 

Common  Stock. 

H.  L.  Earn. 

Paid  H. 

I*  E 

irn.  Paid 

94 

•OO" 

•80 

•93 

•96 

•1015 

09 


76 
871* 
92  li* 
96  ■ 
971;. 
104 


78.74 
59. 9r. 
.72.38 

68.  Dm 

69.30 
'  76  39 
82.85 
117.45 
122.48 


60 
28-''* 
1 9  3;, 
27’« 
.73's 
4 1 3 1 
49 'i 

so 

102ti 


6.82 

5.06 

5.’87 

.1.91 

6.60 

7.18 

10.46 

10.72 


1919. 

1920 

1921 

1922 
1927 

1924 

1925 

1926 

1927 


Ratio  Cur. 

Rat.  Cur. 

Rat.  Siirp. 

Book  Vnl. 

Ratio  Net 

to  Total 

Assets  to 

and  Res. 

Common 

to  Gross 

A  hsets. 

Cur.  I.lab 

to  Cup. 

Stock 

88.7 

6.9 

226.0 

19.1 

$  74.98 

82.S 

7.6 

2  4  7.  .3 

23.3 

80.45 

71.3 

7.6 

351.0 

26.1 

83.74 

87.0 

6.3 

277.0 

,32.1 

88.45 

.  92.3 

6.2 

252.0 

3:3.5 

91.00 

92.6 

7.0 

234.0 

::9.4 

94.61 

.  93.3 

6.5 

175.5 

43.6 

98  90 

95.6 

6.3 

184.0 

49.9 

105.64 

,  D7.7 

6.3 

183.6 

36.4 

36.79» 

• — Old  $100  shares  split  4  for  1. 


Calgary  Power  Co. 


of  extending  their  field  of  activities 
several  light  and  power  bus'nesses 
have  recently  been  acquired  in  ter¬ 
ritory  contiguous  to  the  area  now 
served. 

“Largo  expenditures  are 
made  for  extensions  to  the 


Calgary  since  1888,  and  the  entire 
capital  stock  of  the  United  Electric 
Engineering  Company,  which  oper¬ 
ates  about  106  miles  of  transmission 
lines  supplying  the  towns  af  Bassa- 
no,  Gleichen  and  Strathmore,  and 
ii  number  of  villages.  I 

A  new  contract  was  executed  with 
whereby  the 


Growing  demand  for  hydro  energ>-  gary  Water  Power  Company,  which 
surplus  power  which  the  companies,' In  the  province  of  Alberta,  and  uc- ,  has  been  supplying  electricity  retail 
have  available,  and  with  the  object  ( tlvlty  of  the  company  in  acquiring  ,  iji  a  substantial  section  of  the  city  of 

new  franchises  and  taking  over  mu-  ' 

I  nlclpally  owned  and  operated  plants 
In  Its  Oelds,  combined  with  the  con¬ 
tinued  delays  in  the  granting  of 
rights  to  the  company  on  the  big 
being !  Spray  Lakes  development,  resulted 
light, !  the  acquisition  and  start  of  work 
power  and  gas  systems,  and  for  ad-  i  another  development  at  Ghost 

dltlons  to  rolling  stock  and  equip-  j  Cnl.gary  Power  Co.,  Ltd .  j  the  city  of  Calgary,  - 

inent  of  the  transportation  services. ,  Hopes  arc  still  high  that  the  Spray ;  company  has  taken  over  the  opi  ra¬ 
in  the  city  of  Sao  Paulo  and  other;  Lakes  site  will  be  granted,  but  the!  tloii  of  the  citv’s  reserve  steam  plant 
places  where  new  concessions  have  j  steady  growth  In  consumption  of ;  and  contracted  to  supply  the  outire 
been  granted  for  telephone  service,  i  power  in  the  territory  served  as-  power  requirements  of  the  cit}’  of 
further  immediate  capital  expend-!  sures  a  market  for  this  power  with- 1  Calgary  until  1040. 
itures  are  aiso  necessary.  For  all  1°  next  few  years.  |  c.4i»italiz.ition'. 

the  services  carried  on  by  the  com-j  Extensions,  both  to  plant  and  i  Outstand- 

panies  very  considerable  additional  during  the  cur- !  o/m  n.in 

capital  outlay  will  be  required  in  the  *'®®1  year  have  been  on  an  outstand-  i  Fumic-u  ur'bt.  ’ 

near  future.  In  addition  provision !  scale.  It  is  expected  that  over  ;  Mon.  s.  p.  ijoiu 
must  be  made  for  the  payment  of  I  L600  miles  of  fransmission  lines  xiill  | 

86,000,000  first  mortgage  debentures :  operation  by  the  end  of  thi.s 

of  the  Sao  I'aulo  Tramway,  Light  I  year.  The  Ghost  River  development 


and  Power  Company,  Limited,  due 
1st  June,  1339,  and  for  certain  small 
Issues  of  debentures  of  underlying 
companies  maturing  in  1928.  It  Is 
also  very  necessary  that  a  strong 


F.  du«  Jan.  1.  1  942  ..  ..  $2,806,12 
OIT’K-KHS  AND  DIHErTORS. 

I  I.  AV.  Killaiii.  pr(,sid(tit:  G.  A.  Cii 
loMty,  managing  director;  .S.  It.  Han 


provides  for  an  initial  installation  of  rnond,  .secreiary;  a.  k.  Cros.* 
36,000  h.p..  the  ultimate  develop-  I  I’itfieid. 
ment  planned  at  this  site  being  64.- 1 
000  h.p.  t 

To  provide  for  these  extensions 


w. 


DIVIUEN'U  RECORD. 

Coninion 


liquid  position  should  be  maintain- 1 »»  offering  of  5.000  additional  com- 


Curr.  ...  . 

Curr.  Liabilities 


.\et  Working  Capital 


• — Excess  of  current  liabilitle.s  over  current  assets. 


ed  so  that  there  will  be  available 
ample  working  capital,  which  is  es¬ 
sential  to  an  enterprise  of  such 
magnitude." 

Ever  sinco  the  inception  of  the 
I  company,  Brazilian  Traction  Light 
and  Power  ('onipany  shares  have  oc¬ 
cupied  a  prominent  position  In  Can¬ 
adian  and  Loudon  stock  markets.  In 

i  the  first  year  of  the  present  century,  j  o^o.ss  Earnings .  $496.V83 

I  a  group  of  enterprising  Toronto  fin-  joper.  Exp .  158  689 

anclera  secured  exclusive  tramway 
and  power  franchises  in  Sao  Paulo,  i 
Brazil,  and  five  years  later  acquired  i 
similar  rights  in  Rio  de  Janeiro,  the  uiurplus 
capital  of  the  country.  In  these  two  ' 
flourishing  cities  and  in  extensive 
productive  territories  surrounding 
them,  the  organization  has  built  up 
one  of  the  greatest  public  utility 
monopolies  in  the  world.  A  merger 
of  the  two  companies  took  place  in 
1912,  and  during  the  following  years, 
step  by  step,  the  tramway,  light, 
power,  gas  and  telephone  services  of 
the  mest  populous  sections  of  the 
country  were  absorbed. 

The  growth  of  the  company's  on-! 
terprlse  was  simultaneous  with  that  | 
of  the  country,  which,  like  Canada, 
at  that  time,  was  passing  through 
an  Immense  construction  period,  on 
moneys  borrowed  from  abroad.  The 
coming  of  war  shut  oft  the  supply 
of  capital  suJdenly,  at  a  time  when 
an  extravagant  administration  was 
in  power.  The  resu’t  was  a  partial 
collapse  of  the  country’s  financial 
.structure  and  serious  impairment  of 
the  value  of  the  mllrels  In  foreign 
markets. 

While  the  earning  pow’er  of  Bra¬ 
zilian  Company  continued  to  expand 
the  Inability  of  the  company  to  trans¬ 
fer  funds,  except  at  a  heavy  sacri¬ 
fice,  made 'it  necessary  to  reduce  and 
then  suspend  dividends  on  the  com¬ 
mon  stock  for  a  time 


I  1918 

1919 

1920 

1921 

1 922 


mon  shares  were  offered  to  existin.u 
holders  in  October  on  a  basis  of  1 . 

for  4  at  a  price  of  $100;  this  gaveij^^s . 

Indicated  rights  of  $14  a  share.  An  if 9^5  "  ’[  . 

offering  of  $2,500,000  of  preferred  1 1926  !!.'!  !!!!!!  .!! 

was  also  forecast.  |l927  . 

The  company  recently  purchased  ,  . 

the  entire  capital  stock  of  the  Cal-  ‘ 


High 
3(1 
30 
22 1- 
6s; 
7’i 
16>- 
45 

52  V. 

too 

170 


‘ — To  Dec. 

INCOME  ACCOl'NT. 

19?7 


$3i4.95 


.  137.472 

139.508 

■  111,317 

'  1  i  1,357 

1  16;!7l 

.  $200,422  $185,447  .$174,413 

WORKING  CAPITAL  .\CCOl  \T. 

$158,342 

$119,606 

1927 

1926 

1925 

1924 

1923 

.  $200,537 

$239.4.56 

$  8.'. 478 

$  97.702 

.  687.853 

83,431 

12.630 

2:(.  120 

5.528 

..  ..  *$487,316 

$156,055 

$70.27  0 

$61,058 

$02,174 

New  Brunswick  Power  Co. 

A  state  of  keen  competition  exist.s  |  ceiving  $140  in  cash  per  share  of 
between  New  Brun.swick  Powtr  j  stock  h  Id.  Tlie  New  Brunswick 
Company  and  the  goveriimcnt  hydro!  Power  (  onipany  owns  all  of  the  cat 


system  of  the  Province  of  New 
Brunswick.  This  situation  has  not 
worked  out  to  the  best  Interest  of 
the  compnay  and  it  has  some  effect 
upon  (he  company’s  earning  power. 
This  is  the  dhief  adverse  develop¬ 
ment  In  the  situation.  Otherwise, 
the  company  is  going  ahead  .stead¬ 
ily,  improving  its  gmeral  financial 
position,  while  earnings  In  recent 
years  have  shown  steady  expansion. 

The  New  Brunswick  Power  Com¬ 
pany  was  Incorporated  under  the 
laws  of  that  province  in  April,  1912, 
for  the  purpose  of  supplying  elec¬ 
tric  light  and  power  to  the  City  of 
St.  John  and  vicinity.  In  April,  1917, 
the  company  purchased  all  the  pro¬ 
perty  of  the  St.  John  Railway  Com- 
Aleanwhlle,  I  pajiy,  shareholders  of  the  latter  re- 


iial  stock  of  the  Ikistorri  Electric 
Company,  Limited. 

The  property  consists  of  street 
railway,  electric  lighting  plant,  gas 
house,  largo  land  holding.s  in  co:i- 
nection  with  its  proposed  hydro  d  - 
velopmeiits.  The  street  railway. has 
2.5  miles  of  single  track.  There  are 
20  miles  of  gas  mains.  1.685  gas  me¬ 
ters  and  5,312  ekctrlc  meters.  The 
company  operates  under  a  perpet¬ 
ual  franchise. 

There  has  been  a  tendency  in 
some  quarters  to  approv;  of  the  sale 
to  the  private  company  of  the  pro¬ 
vincial  power  system,  but  strong  op¬ 
position  developed,  and,  as  a  result, 
the  Power  Commission  has  been  ex¬ 
panding  its  activities. 

The  company  iiiauguratofi  pay¬ 


ments  on  its  1st  preferred  stock  in 
1926  oil  a  basis  of  4  per  cent,  an¬ 
nually,  and  these  payments  have 
been  maintained.  Operations  and 
tarniugs  have  shown  steady  and 
gratifying  growth  during  the  past 
few  years. 

OFFICERS  AND  DIRECTOR.S. 

E.  N.  Sanderson,  president;  'Wni.  H. 
Swift,  Jr.  vice-president  and  general 
manager;  John  A.  Olive,  secretary- 
treasurer;  directors,  W.  C.  Allison,  W. 
Shive.s  Fisher,  \V.  E.  Golding,  L.  (1. 
Gerry.  J.  L.  McAvity,  A.  P.  Paterson, 
liichard  Sullivan. 

DIVIDEND  RECORD. 

I’ref.  T^f  per  annum,  payable  1st 
Mareli,  June.  Sept..  Dee.  Passed  for 
quarter  ending  .Muy  31.  1925;  1 
tcrim  paid  June  1  1926;  2iid  pi” 


Ic'.ii-eum.  per  annuii;.  Xt.ne 
1921-1926  Common,  none  paid 

Fuii'leil  Debt.  • 

1st  Gold  5%  bonds, 

<1ue  1937 . $5,000,000  $1,810,000 


-Xo  par  value 


Gross  Karning.<i 
Expenses . 


1 2nd  pref, 
i:um.  . 

PROFIT  AND  LOSS. 


C  APITALIZ.ITION. 

Outstand- 
Autliorized.  Ing. 

Common  .  .  .  20,01)0  .shs.»  20,000  sh.s.* 

1st  pref.  cum..  .$3,500,000  $1,000,000 

non- 

.  .  1,500.000 


810,000 


Fixed  Charges  . 
Bond  Interest  .. 
Other  Interest  . 

!  I’ref.  Dividends 

I 


tal  Deduct.  . 

‘jJJt  !  Surplus . 

•  —Deficit. 


1927 

..  $740,520 

..  650,201 

1926 

$767,715 

557,355 

1925 

$701,393 

656,539 

1924 

$770,349 

627.527 

1923 

$991,993 

764,666 

..  $190,319 

..  115,817 

$210,360 

118,165 

$144,440 

114.2^4 

$142,822 

110,222 

$237,329 

102,115 

..  40.000 

30,000 

17,500 

70,000 

70,000 

..  $155,817 

$148,165 

$131,784 

$180,222 

$192,115 

$.34,503 

$6?  195 

$13,656 

•$37.«0'.> 

$63,214 

MllVFOlJiDLAlSI) 

LIGHT  &  POWER  CO. 

CAPITALIZATION 

Common  Stock . $1,500,000 

First  Mortgage  Bonds 
Series  ".A"  due  1949  . .  . .  1,000,000 
7%  Mortgage  Debentures  due 

1949  .  500.000 

A  further  amount  of  $250,000  of  the 
first  mortgage  bonds  and  $600,000  of 
debentures  are  held  in  the  treasury 
and  may  be  Issued  u.s  needed  for  gen¬ 
eral  purposes. 

DlltBCTORS. 

I.  W.  Klllam,  Montreal;  Sir  Marma- 
duke  Winter,  E.  Leonard  Outerbridge. 
C  A.  C.  Bruce,  and  C.  E.  Hunt,  St. 
John’s.  Newfoundland;  W.  C.  Pltfield. 
Montreal;  and  W.  B  Milner,  Toronto. 
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Twin  City  Rapid  Transit 


leaving  net  revenue  of  $69,083  for 
the  current  period  as  against  $79,- 
201  In  1928,  or  adecr<^ase  of  12.84%. 
For  the  9  months  ended  Septem- 
Tho  company  has  an  application 
before  flic  Railway  and  Warehouse  | 


Tn  the  face  of  two  increases  in'  Twin  (ity  officials  ami  dircctois  The  company  has  an  application 
fares  (luring  recent  years.  Twin  City  are  quite  hopeful  of  a  reasonal'le  before  the  Railway  and  Warehouse 
Rapid  Transit  Company,  operating  a :  increase  in  fares. being  granted,  as  Commls.sion  now  for  a  better  basis 
1  ra(  tor  s.' stem  running  between  .Min- I  to  both  .Minneapolis  and  St.  I’aiil  for  revenues  in  the  Superior  section 
neaitolis  and  St.  Paul,  has  shown  operations.  With  regard  to  St.  Paul.iof  the  property,  and  unless  revenue.s 
more  or  less  steady  decline  in  rev- !  application  was  put  in  two  years  improve  in  Duluth,  steps  may  have 
(  ntics  and  net  e.arnings,  and,  as  a  re-  i  ago  and  was  allowed  to  rest  because  to  be  taken  to  secure  results  to 
.siilt.  dirc’ctor.s  were  forced  to  omit  ^  of  negotiations  between  the  com-  which  the  comoany  is  entitled, 
dh  idcmls  on  the  common  stock  for  pany  and  th^  city  on  account  of  a  Basis  of  Valuation, 

the  liiitm- half  of  this  year.  ,  vote  being  taken  some  months  ago  in  jpu  basis  of  calculation  as  to 

Niinil'cr  of  i>as.scngers  carried  in  ,  St.  Paul  to  give  authority  to  the  conn-  what  a  traction  company  should' 
.'Ji,  I’iiiil  operation  declined  from  ^  cil  to  grant  concesslous  to  the  com-  p;,,-!!  has  been  definitely  established.  I 
N''.n2':'.7:'.  I  in  192(i  to  63,810,891  in ,  pany  in  connection  with  paving  and  xhat  Is  per  cent,  on  the  ap- 
!927,  The  decliiu'.  was  steady  street  cleaning.  The  vote  was  ad-  .praised  value  of  the  propertels.  Next  I 
Uiro-.ighout  the  right-year  period.  verse  but  the  application  is  still  be- i  monies  the  question  of  what  appraisal  ! 

Statistics  on  number  of  pas.sengers  ^  fore  the  Commission,  and  It  Is  e.\-  should  bo  fi-xed  at  a  given  time.  Tfi 
and  total  revenues  of  the  Twin  City,  pected  that  the  Commission  will  fol-  it.  is  $5,500,000,  as  in  the  case  of  the^ 
Itaiiid  Transit  Co.  for  various  periods  ,  ]ow  on  with  it  as  soon  as  the  .Minne-  i  Duluth  property,  fares  can  bo  ad-  I 
follow;  _  ,,  apolis  ease  is  disposed  of,  or  possl- '  justed  to  meet  the  situation. 

(^f  ..p'v'rnue  '  prior  lo  the  decision  bc.ng  given:  The  last  year  In  which  Duluth- 1 
'‘•■‘•'"'"S'''''-  •  I  in  that  regard.  ‘Superior  Traction  made  a  subtan- 

\  .  .  tr>,.s5.i4S  s:t..isa.74.T  Feeling  .\ gain sf  Bisrriiiiinaiioii.  tially  good  showing  was  1917,  when 

vil’T  ....  2  Strong  feeling  exists  against  any  .  $285 J97  or  6.15  per  cent,  was  earned 

'  'ii',  ti  V-H  ■  '  discrimination  between  faros  ir  the  !rm  the  common  shares.  In  1918  earn- j 

I'lL’s"  '."”7  .  .  I'l.s.So.Pis  (;.248.09:  ’  twin  cities,  but  average  costs  of :  ings  dropped  to  1.69  per  cent.;  In: 

i;'-;;  ,  !  !  .  ;'i.r>8t.^sx  ';.224.92»  ope,.at‘ons  in  St. Paul  are  higher  ,  1919  to  1.28  per  cent;  in  1920  to  .39  1 

y.i'SA  ■  •  ■  1 15.3.12.39.1  (i.opb.G).  MlnneunoMs.  Possibly,  the  per  cent.  In  1921  only  1.90  per  cent. 

.  inn.09t.ssT  ,8.853.820 1  Commission  will  along  with  increas-  was  earned  on  the  preferred  stock 

i;i-'T  .  .  .  .'  i.3i,iii.3,r,4i  8,914.703 ing  the  fares  in  botli  cities,  recoin-  against  annual  dividend  requlre- 

192:!  •  '7 ,  mend  that  St.  Paul  make  conces-  m  nts  of  4  per  cent.,  while  the 

.,  Months—”'"  slons  regarding  the  sweeping  and  ^  .amount  earned  on  the  common  since 

'  .  4T..4(;i.3T‘  3,104.098  I  paving  charges  to  the  company  in  ;  has  been  less  th^  1  per  cent  ®ech 

1927  .  46,7t;2.:.nr,  3.192.«4  4 p^^t  compensation  for  the  higher !  ye.nr,  up  until  1927  when  about  1% 

'  ■  '  Minn^ioolF  t'lrrrTu-ihvav^  "  of  operations  'n  that  city.  ,  per  cent,  was  shown.  This  year  'vlll 

9  .4.  good  deal  of  high  class  building  !  again  show  earnings  nelow  the  1 

1928* .  80.224.270  .'•..48.9.1S7  .jg  utidcr  wav  in  Minneapolis  and  a  per  cent.  mark. 

. "  1  fair  amount  in  St.  Paul  and  it  looks  |  The  hopeful  aspect  with  regard  to 

*— ostiinaici.’  ‘  as  If  general  business  In  these  ecu- ;  tractions  is  ‘*'7^  f''®.  '  i 

r., p„ny  .,a,  :  SStorriS.  'irfar»“lo~d 

,  oa,l  ro„,.,.l„lon  early  next  year.  I«  SIl7w°?er  ,  tol?  17  herco^S.  h  "^>  pc,  dlt-l 

its  applic-atiou  for  an  Increase  in  bt.  Paul  and  btlllwater,  a  total  'I  revd- 

larcs  in  Minneapolis  the  company  is  499  miles  of  track.  It  lea.es  .  .i.,,,  ^  "  I 

asking  for  a  basis  of  2  token.s  for  water  power  at  bt.  ;^;^ony  tails, ,  siou.  _  . 

15  cents  or  10  cents  cash  fare.  The  ,  having  a  capacity  of  -2,000  h.  p..  rAPlTALlZATIOlf.  ; 

.<ame  basis  will  be  asked  for  in  the  '  which  is  utilized  in  connection  w  t h  Authorized  Ing  i 

citv  of  bf.  Paul  as  well.  The  pres- ,  steam  power  to  operate  the  entire,  AuthorUed.  tng  ^ 

cut  basils  is  T'  tokens  for  ?1  or  8  traction  lines.  Bus  lines  acquired  *  .  .  .$1,600,000  $1.500.000| 

cents  ca.sh  fare.  early  iu  1926  have  beem  consolidated.  :  (-on, me,/  ($100  ; 


of 

Pa.'c.sengor.-c 


4S.9.'.3.-261 
7.9. 730. 329 

;il.8S3.928 
91.7.8  1. 138 
115.3.'2.39.‘. 

13(1. 091. 887 
13I,in.3.r,41 


asking  for  a  basis  of  2  token.s  ‘for  water  power  at  St.  ;^;^ony  Falls, :  si 
15  cents,  or  10  cents  cash  fare.  The,  having  a  capacity  of  — ,000  h.  P-. 
<ame  basis  will  be  asked  for  in  the'  which  is  utilized  in  connection  w  th 
city  of  Sf.  Paul  as  well.  The  pres-,  steam  power  to  operate  the  entire. 


4  Vt  SR.S  I  ARMNGS  .AND  B.ALANCE  SHEET 


Income  .Accoii, It; 

T..,al  0[>er.'itinR  lirvenue 
■|',.ial  (Ipcratinc  K\pfnditu.-r 
I’u-x.;'  assiRnal’Ie  to  Ky.  operation. 

( II  her  I  ni'orpe .  . .  . 

( i  rir...;  1  neomc  .  . .  •  • 

Net  Ilieome . 

.(tirphis  for  year . 

I’.  .V  I...  Surplu.’  . . 

Intlleaied  l.arnlngs.— 

I  Ip  *22  i.'OO  CO')  t  'oni.  Stock  .  . 


1927 

S13.42.i.«41 

9.959,972 

1  254.793 

63.93(1 
2,2it  sas 
1 .272.601 
!82,6l>t 

2  1 15,506 


lliiliiine  .Sheet:—  -a -moo¬ 
li. ,a.l  an.l  eouipmi  nv .  .  'Jii  ml 

l  oial  (  urreiit  .\xset«  .  '  O-'aTa 

Tola!  I'urreti,  l.iabilitiea .  ’ ’72’'?2.7 

N..|  W  orUinff  t'apita!  .  .  .*;! 

. . 

Kt  !4»TV'  for  Dt-prc'C.  injunc-s.  aamafe«.'s.  and  misr.  h.*,uu,u«ju 

of  <*urrcnt  Liabilities  uwr  Curre-nt  A^ets. 


1926 

?n.^4o.267 
I0,.r22  IH?* 
1.229.  Hi 
5.6,498 
^  2  150.161 
•  I  436  605 
126,R05 
1.062.900 


1  631.3.V 
t  .5KH,92?i 
12  430 
til.i;7.072 
3.000.000 
22  000  OOO 
I9.478.0oo 
1 3. 3 1 7,88  V 
d  - 


par) .  3.500.000  3,500.000: 

ftFFirKRS  A.\D  DIRKCTORS. 

c.5’7  I  \  r,  Ames,  chairman  of  board:  A. 

I’  pic  i  w  Af.' hobert.con.  r>re.«.:  Herbert  Warren.  I 
TsiSTM  vice-president  and  general  manager;! 
>o-!7  7vi  S.  1-  Heiobert,  secretary  and  treaa- I 
111.37  428  urer:  Louis  D.  ZacUer,  Horace  Dowry ,  | 
'1  ,V'  572  I.utlier  Mendenhall,  Henry  !• .  .  al- | 

1  79T.i;u  i  yards.  C.  R.  Fridley,  F.  H.  Deacon.  ] 

1  Funded  Deb#. 

3  76-;  ,  pniuth  .Street  Rly.  Ut  ^tge. j 

57.138.1.07 '“r;  "'"'r"’.  858.90o! 

V'^,* ','^1^  I  Tol.il  funded  debt . $3,358,000^ 

'■i  OCMi.ooo  j  '—Also  JlSt.OOd  held  by  company-  j 
fa3«8('(‘0|  s-rociv  MARKET  lUSCORD.  I 


Duluth  Superior  Traction 


I  YEARS  EAR.MNGS  AND  BALANCE  SHEET. 

1927  1926  1935 


liieonie  Accoiiut.  ^ 

I  Irr.p.s  Itci  ennr  . *1.. 

Tcliil  Ic.conie .  ; 

Net  Income .  J 

ri-efei  rcd  Hivi.lends . 

I '.'111111'. II  Dividend."! . 

I  iiilleiitrd  Ennitnu*. — On  $3,500,000 

I'oininoii  .-tloclv . 

tieiieriil  Uiiliiiicr. 

l:..a.1  nn.l  .  liiiipment . 10,6 

■|’.-.tiil  I'uvrciit  Ass.-t.'i .  2 

T'.ial  I'nrrent  Diabillt  ie.“ .  ..  2 

Net  Working  Capitol  .... 

■"■.till  .\pselM  . 11.7 

‘  '  'niiii.PU  stock .  3.: 

I'l.  I'.  .St.yck .  1..' 

ri.  f.  .''•ioe|i  of  J>uluth  bt.  Ily.  .  .  7 

I'liiid.-d  Debt .  ! 

(!'...xei  y..  f-.p  Deprec..  et',-.  .  .  k' 
.8iiii>!u.< .  7 


277,112 
107,64*;. 
87,  793 
o5.  000 


10,636,003  10,554,90i1 


1926 

1925 

1D21 

$1,951,142 

$1,913,493 

$1,789,402 

233.906 

258,2.56 

215,389 

35,809 

<;9.s2;< 

42,004 

GiJ.OiiiJ 

75,0(10 

la.OO'J 

Nil 

Nil 

Nil 

Nil 

4.2s '5: 

Nil 

212,403 
283.891 
71.  488* 
11.579.178 
3.?,00.e00 
1,. 500,000 
500,000 
.858,000 
1.900.935 
59^103 


260.689 
■245,184 
15.58I 
a  1,612,246 

1.. ".00.000 
413.700 
3,384,000 
1.569.871 
612,510 


10,438.098  10,221,861 

280.95;:  247.596 


238.493 
42. 160 
1  l.7,88,;ii;, 
'.,500.0(10 
I  .’500.0(10 
.'lOll.llHO 
.3,412,000 
J.72.3.5ir; 
C6."..S11 


218.465 

39.131 

10,955.»27 

3,500.000 

J.SOO.OOO 

Nil 

.3.4  40,000 
1,554.073 
057.833 


■  Cv.  ry.s  c.f  Current  kiabiiities  over  Current  Assets 
iu  the  ca.'c  ofTwTn  Ciiy  Rapid;  her  Sfilh  net  ince 
Tr.iii  ir.  fiulutb  Superior  Traction  j 
I  icii'iiuiiy  .'"howed  still  funher  ID’  544*' 

i;i.;  ii!  M  ienues  anti  earnings  during  Gross' revenues 
till  current  yciir.  Late  in  1D25  the  2’77,  as  compared 


iiicrcu.-c  its  lares  to  a  basis  which 
ill  I  he  judgment  of  the  State  Rail- 
■';ty  and  Warehouse  Commission 
niiglit  prove  sufficient  to  return  to 
ihc  company  7(2  per  cent,  on  the 
liipraised  value  of  its  prcpertle's. 
riK.  company  was  permitted  to 
ct'.aige  a  ca.^h  fare  of  7i  cents,  or  5 
inlteus  f(>i-  ’k)  cents,  compared  with 
a  straigln  6  •  cut  fare  previously. 

I  tieso  higher  lares  were  immediately 
ictlecied  in  improved  operations 
during  1f'2’6  au'i  the  early  part  of 
i:i2'7,  tint  ji.a.cseiiger  traffic  again  fell 
..n  and  oiierations  for  1D28  were 
Miiite  unfav  irriblc.  The  revenue 
‘■tatenient  of  the  company  for  the 
iliiid  (luartor  of  1D2S.  ended  Septem- 
tii  r  ddtli,  showed  ;i  net  loss  of  -jl&.eyd 
cornpai'ed  with  utt  income  of  82.126 
lor  tlic  same  iieriod  of  1927.  The 
(leeline  in  earnings  appeared  in  gross; 
revenues,  which  were  down  about 
-slh.OOO  for  the  quarter,  although 
operating  expcn.scs  were  slightly 
lower. 


expenses  were  slightly  below  »_Tneiud<' 

being  $363, (tSl  for  the  previous  year,  |  cumulations. 


'  "  Coniinon 

High. 

I.ow 

1910  .. 

64  la 

1911  .. 

1912  .. 

.  >i6 

.  iiou 

18  Vo 
70 

191.1  .. 

1911  .. 

i»5 

1915  .. 

1916 

.  78 

38 

1917  .. 

.  51 

10 

1918  .. 

41 

1919  .. 

28 

1920  .. 

12 

1921  .. 

12% 

1922  .. 

16 

1923  .. 

281.1 

1924  .. 

16 

192.5  .. 

28%. 

1926  .. 

25 

1927  .. 

21 

1928*.. 

8 

*— Fp 

to  December  1. 

on  IDEND  RECORD. 

Prof. 

Com. 

190(1-08 

1909  .. 

. .  . .  . .  4  r  ;, 

2^ 

1910  .. 

i>  j  '-.'c 

1911-12 

r* 

1913  .. 

I'i  '"c 

1911  .. 

4% 

19U  .. 

2^0 

1916  . 

. 

1917  .. 

1 

1918  .  . 

I"-! 

1919-20 

.  4<t 

1921  . 

1922  .  . 

192.3  .  . 

. •sr; 

1921  . 

I'-c  1 

t 920-26  . 

.  404 

1927  .. 

* — Includes  47;  extra  f.n  ac. 

,  1 

uf  ac- , 

Barcelona  Traction 


I  The  steady  Improvement  in  opera- 
jtious  of  Barcelona  Traction,  Light  &: 
!  Power  Co.,  Ltd..,  which  has  been 
leiident  since  the  capital  reorganiz- 
‘atlou  in  1D24  showed  added  impetus 
: during  the  year  ju.st  ended,  a  fea- 
|turc  lieing  tlie  keeping  down  of  op- 
i crating  expenses  despite  consistent 
gains  ill  gi-oss  revenue.  Earnings 
'figures  (in  pesetas)  for  the  montli 
of  September  and  (he  fir.st  !i  montlis 
of  the  vear  were  as  follows; 


1928 

<3rc;<.'  7.202.215 

);\n«'!is.:..-;  2,167.  IS'I 
Net  5,1)3 1,:2..; 

(.;.’'o.s.“  from 
•Ian.  t  C6,642.<.:16 
Xct  froiii 


1  927  In.' 
(■■,914,898  287, 

2,233,931  .\  66. 

I,(;.8i).9ij7  3.53, 

;i. 002.950  2.639, 


'W’e  extend  the  facilities  of 
our  organization  to  those  de¬ 
siring  information  or  reports 


l^ubltc  iitilit]^ 
Compantesi 


fheEnuflable 

Securities  IIIoriioratiDn 

ZimiteH 

Tlie  Royal  Bank  Bldg.  Bank  of  Hamilton  Bldg 
MONTREAL  TORONTO 

Telephone:  HArbour  9296*  Telephone:  Adelaide  2135* 


'  ,Ian.  1  46.572.t;87  44,373.953  2,198,734. 

^  '  X — Decrease.  I 

“  I  Interim  dividends  of  1  per  cent.,  I 
;-  inaugurated  at  the  middle  of  1927. , 

.s  have  been  paid  on  a  half  yearly  ba-  j 
sis  since.  ' 

'-  The  B.arcclona  enterprise,  which.  | 

1 1  like  Rraziliau  Company,  wa.s  con- 
s  ceited  Iiy  i'.S.  Pearson  and  Canadian 
li  iintl  IJriiish  as.soeiatcs,  was  organ- j 
s  ized  under  Dominion  laws  iu  1911.' 
Exi.sting  utilities  in  theCity  of  Bar- 
'■(dona  and  in  the  .State  of  Cataluna. 

■;  Spain,  were  aciiiiired.  lurluding  great 
"  aler  {itiw  f  r  right.s.  B.nrceloua  ha..:  a 
jiopulation  of  1  .(jriO.ono  and  is  the 
6  leading  industrial  centre  of  Spain. 

The  enterprise  po.sses.sed  every  fac- 
5  in;-  i.iiat  niatl'.  for  success,  on  a  big 
,  '-eiiic. 

Ikiitiiy  hai]  construction  plans,  iu- 
'  iuiling  development  of  great  watcr- 
;io''ver.-',  been  gijt  well  under  wa.v. 
when  the  ■world  war  broke  out,  and. 
while  Spain  wa.3  neutral,  ihrougliont 
the  conflict,  prices  of  equipment 
mounted  exeessivcl.' .  •'  ommitied  to 

its  big  development.  Barcelona  had 
to  proeocii  on  .i  realc  of  expenditure 
much  greater  than  estimated  and 
•extra  funds  were  secured  by  pyram¬ 
iding  funded  obligations.  Post  war 
conditions  aggravated  further  the 
j  difficulties  the  company  faced,  and 
much  credit  is  due  the  managemmt ' 
who  have  brought  it  to  its  present  I 
I  sound  position.  j 

I  When  Power  deveiopmenta  were ' 
completed,  the  on;  rous  overhead  re- 1 
jmained,  and  in  1924,  a  capital  reor- i 
ganlzatlon  was  effected.  In  a  word,  j 
bonds  outstanding  were  reduced  from  '  “ 
.£12,072,561  to  £7,573.433.  involving  ■  p 
a  reduction  in  annual  Interest  char-! 
;ges  from  £794.884  to  £464.467.  At  I 
I  the  same  time  share  capital  was  re-  •  ^ 
organized.  Bondholders  in  some! 
j  cases  accepted  preferred  stock  for ! 

I  their  holdings,  with  the  result  that! 

:  the  amount  Issued  increased  from  \ 
$8,483,500  to  $23,248,900.  This  In- 1 
I  crease  wa.s  offset  by  a  reduction  in  ■ 

I  the  par  value  of  the  common  stock  1 
[from  $100  to  $50  making  the  par 
lvalue  outstanding  $13,725,000,  in*! 

:  Stead  of  .$27,450,000  previously.  The  j 
,  reduction  in  bonded  obligation.^  en-  j 
jabled  the  company  to  meet  interest 
I  charges  and  it  was  not  long  before 
a  substantial  amount  ■wa.s  I'Clngl 
j  earned  on  preferred  sli.ares.  j 


paid  June  1928. 

MARKET  RECORD 

Calendar  Year  High 

1912  . . 

1913  .  41 

1914  .  3554 

1915  .  1241 

1916  . .  17 

1917  .  14  U 

1918  .  151/- 

1919  .  1314 

1920  .  9».t 

1921  .  57/, 

1922  .  15:4 

1923  .  22 

1924  .  23 

192.5 . 24% 

1926  .  401.'. 

1927  .  68'i 

1928' .  78 

»-  Ti.  X..V.  31... 


'^he  history  of  manufactured  gas 
^  reaches  back  into  mediaeval  times, 
yet  the  industry  is  still  in  its  infancy. 
Since  Van  Helmont  of  Brussels  dis^ 
covered  a  wild  spirit  which  he  called 
“gheist”  or  “ghost’',  or  in  our  transla¬ 
tion  “gas",  the  industry  has  taken 
giant  strides  towards  its  present 
advanced  state. 

'^he  use  of  gas  has  woven  itself  into 
^  the  comfort  of  the  world’s  greatest 
communities,  as  day  by  day  new  open¬ 
ings  are  being  discovered  for  its  use. 

■p^omestically  and  industrially,  gas 
^  has  been  found  to  be  the  quickest 
and  cleanest  fuel  available.  Indica^ 
tions  are  that  in  home  and  in  factory, 
manufactured  gas  will  always  provide 
the  heat  needed  to  cook  the  modest 
meal,  or  the  fuel  to  fabricate  machinery 
for  the  successful  functioning  of  the 
world  of  industry. 

/^as  fuel  can  be  so  successfully  and 
^  accurately  controlled,  that  it  is 
now  no  wonder  that  refrigeration  by 
gas  is  now  an  accomplished  fact.  The 
world’s  finest  engineers  have  looked 
on  the  gas  refrigerator  and  pronounced 
it  good;  so  good  and  so  trustworthy, 
that  the  gas  industry  is  conducting 
experiments  towards  making  the  sum- 
mer  cooling  of  the  home  by  gas  as 
practicable  as  winter  heating  with  the 
same  fuel. 

Tnthe  winter  with  heating  of  homes, 
^  manufactured  gas  is  also  far  beyond 
the  stage  of  experiment  and  all  over 
this  continent  tens  of  thousands  of 
people  are  dwelling  in  summer  com¬ 
fort  during  the  coldest  time  of  the 
year.  Cleanliness,  accuracy  of  room 
temperature,  health  and  genial  home 
comforts  are  the  concomitants  of  the 
fuel  that  but  waits  the  turn  of  a  valve 
to  spring  into  helpful  activity. 

'’^ast  bread -baking  factories  have 
^  found  that  ^  manufactured  gas  is 
the  logical  fuel  for  providing  the  heat 
that  insures  the  rapid  and  accurate 
production  of  bread  for  the  huge 
populations  of  our  cities. 

Vj^herever  steel  requires  exact!  and 
high  temperature,  manufactured 
gas  provides  a  controlled  heat,  well 
known  for  its  intensity  and  accuracy. 

Tn  tact  from  the  soldering  pot  in  the  work-shop 
•T  of  the  humblest  plumber,  to  the  factories  where 
huge  steel  ingots  are  commonplace,  manufactured 
gas  has  assumed  an  importance  that  is  justified  from 
the.  results  obtained. 

The  Consumers’  Gas  Company 
of  Toronto 


DIYTDENO  RECORD. 

Preferred — 5%  paid  1925:  7%  paid 

11926,  1927  and  1928. 

tJomnion — 2%  paid  1927  and  1% 


OFFH  EUS  AND  DIHK<  TOH8. 

H.  .M.  Hiililiaril.  rl)n  i  iiniiti ;  F.  F. 
L-au  ton,  pr<‘.'(i.l('nl :  I!,  c.  Drown,  Millrr 
l.,as)i.  viri-pi,-sii|<!nt..<;  XtarqiivH  dc 
.Alalia.  Doiuiniro  .Sort,  Conde  do  Tor.ro- 
lolla  (If  .Moiituri.  1'7.  K.  Wood,  D. 
Maifef,  Itfury  .8![)0(iacl,  .1.  H.  Plum¬ 


mer.  Maurice  Bau wens.' and  E.  R.  Pea-  I  Hooper.  LKindon  and  J.  S.  Holmstead. 
cock;  R.  H.  Merr3’.  sec.-treas.:  W.  D  |  afesistant  secrdtArles. 

CAPlTAI^ia&ATlON 

($50) . .  ^S^OOoioOO*  $Tf.S83.loO 

7  Per  Cent.  Preferred  ($100)  .  30,000,000  25,193,400 

DUNDEO  DEBT. 

/*  ,  _  Outstanding' 

Prior  Lien  Bds.  due  Juno  1.  1965  £5,000,000  £2.800,000 

1%  30-year  bonds,  due  Dec.  1,  1951 . Ptas.  50.000,000  Ptas.  364.000 

•iVs%  Est  .Mort.  Bond.s,  duo  Deo.  1,  1974 .  £4.970.000  £1,711,980 

8%  4r)-ycar  bonds,  due  Juno  1,  1972 . PtaalOO.OOO.OOO  45,821,600 

S  Yeara  Earainga  and  Balance  Sheet. 

„  1927  1926  1928  1924  1923 

Revenues . $4,763,322  $4,030,089  $3,678,231  $2,999,287  $2,728,973 

I  Earn.  Com.  Stock.  632.630  54,372  85,651  Nil  Nil 

i,2o  Com  .  .  .  465  6-10  of  1%  Nil  Nil 

Total  Surplus  .  .  307,347  204,695  160,822  74,C7l  . 

Funded  Indebt  .  .  65,717,226  66.324,018  78.247.169  78,931,415  7.3,762,979 

I  Prof.  .Stock  .  .  2.5,193,100  28,948,900  23,248,900  23.248.900  8,483,500 

.Coin.  Stock  .  ,  .  11, 362, .600  14,362,500  13,725.000  13,725.000  27,460,000 

tUiri.  .\sHots  .  .  .  8,431.857  8,28.5,681  9,279.156  8,999,998  6,331,601 

;  fiiiT.  Llal..s  .  .  .  .  7,048,111  .5,800.327  ,5,941,143  6,36.5,884  3,195,863 

jNel  Work.  Cup.  .  1,383,746  2,165.3.51  3,338.013  2,634,111  3,135.739 

;  Iloscrvc-s  .... 

Properties  .  .  . 

1  Deficit  ... 

Sinking  Fund  .  . 

•  'Total  .Vssets  .  .  . 


Paid  up 
$14,362,500 
25,193.400 

Outstanding 
£2.800,000 
IS.  364.000 
£1,711,980 
45.,821,600 

1923 

$2,728,973 

Nil 

Nil 

LiVsV.ifi 

8,483,500 

27,460,000 

6,331,601 

3,195,862 

3,135,739 


— >— »■  "  ■■■■  1  II  I 

*^CiTCu1ation(^ 

i^SYnanrialQfnus 

il  _  .Men  _ n 


inpuichasinffpoioer 


103,948.000  112.653,558  113,721,910  111,479.249 

•  .  •  .  946,885 


1  13,574. 67S  112.409,001  121.957.578  12'2,72I,908  118,7.57,736 


THE  FINANCIAL 


MONTREAL.  DECEMBER 


Southern  Canada  Power  Co.  I 

The  current  year  marked  another  tomers  served,  and  1u  the  revenues.  | 
period  of  substantial  progress  for  which  ex.  nipllfies  the  industrial  pro- , 
Southern  Canada  Power  Co.,  Ltd.,  gress  of  the  district  served  by  the 
one  of  the  outstanding  units  of  the  company,  the  Kastern  Towmships  of 
Power  Corporation  of  Canada  group.  Quebec.  Under  the  management  of 
Important  expansion  was  achieved  J.  B.  Woodyatt,  who  is  president,  as 
In  distribution  of  energy  and  also  in  well  us  general  manager,  it  has  had 
the  addition  of  new  communities  to  as  steady  and  consistent  growth  as 
the  companies  field  of  operation,  any  utility  in  Canada.  It  was  origin- 
while  the  growth  in  earnings  achiev-  ated  by  C.  J.  McCuaig  m  ini,"?,  and 

ed  is  Indicated  by  the  increase  in  sold  out  to  Nesbitt,  Thomson  &  Co., 

per  share  earnings  on  the  common  Limited,  in  1918,  when  the  first  hy- 

stock  to  $3.77  from  $2.50  a  share  on  dro-electric  installation  of  only  8.000 

the  lower  outstanding  volume  of  horse  power  was  made  at  Drum- j 
stock  for  the  preceding  year.  From  mondvllle.  It  now  has  an  tnsta'Ied, 
a  dividend  rate  of  $2  a  share  on  the  capacity  of  54,000  horse  power  with 
junior  issues  up  to  the  end  of  1925,  undeve!oi>ed  powers  capable  of  100,- ! 
an  Increase  was  made  to  $3  a  share  000  horse  power  and  supplies  light  i 
in  1927,  while  $4  a  share  has  been  and  power  to  over  eighty  municlpall- 1 
di.sburscd  during  the  current  12 ,  ties  In  the  Eastern  Townships. 


Power  Corporation  of  Canada 

The  past  year  has  Ijcen  one  of  out-  '  tcrcst.  In  March  of  th's  year  Otta-  *^(Pcrlocf  t 

standing  expansion  for  Power  Cor-  v.u  and  Hull  I’owcr  adu  its  subsl- 
poratiou  of  Canada,  Ltd.,  the  big  diary,  Ottawa  Ulver  Power,  both  oflCro,>^.<!  rcvctiu-. 
iiolfliiig  companv  formed  by  .Nesbitt-  which  operated  plants  on  the  Ottawa;  ct( 

Thomson  interests  in  1924  to  control  Kiver.  were  soli  to  Gatineau  Power  i  profit.  ’.  .. 


Six  Years’  Record  of  Southern  Canada  Power 


Dollars 

2,100,000 


Crata  Eaminga 

I 

Net 


after;  S.  A.  Timmins.  E.  tV.  Wood. 
Chaw.  Johnstono,  treasurer;  H.  A. 
Seymour,  asst,  ssc.-troas.;  M.  M  Cox, 
UB.it.  Hocrotary. 


STATKMEXT  0>  E.VIlXI.NnS. 

(Period  Ended  Pec.  aist.t 


I  holdings  of  thit  group.  Follow  ng  ftuntlal  profit  to  the  corporation.  !  ynilority  'in't'^' smi 
an  offering  of  $5,OOO.OOU  convertible  .Vs  at  June  30  last,  companies  con- j*  gg, 

debentures  at  iho  end  of  last  year  i  trolled  by  the  corporation,  or  in  .<uri)ln.-, .  3S.(i3;;  81.331 

and  the  authori/atlon  by  shareholder.t  [  which  it  owned  :t  heavy  stock  inter-'  C.\imt.\i,izatio.\. 

of  an  iuerease  in  the  common  capl-icst,  were  H.  <  Power  Corporatiou. ,  Out.stand- 

talizatioii,  an  additional  200.000  Ltd.;  Canada  .Northern  Power  * }  comnidn  (  o  Authorized.  ing. 
shares  of  common  wore  offered  to '  poration,  lAd.;  Dominion  Power  A-  value)  73,000  shs.  50,000  shs 

holders  of  both  f  ouiuion  and  2n(l  pro,- 1  Transniis.sion  Co.  Ltd.;  E.  Kootenay  i  cmn.  .I’rcfcrrcd 

ferred  slock  on  a  basis  of  2  for  3:  Power  Co.  Ltd.;  .Alanitoba  Power  Co..  f'5. . 57.500.000  S5,000.00( 


1926 

1927 

Gro.'.s  revenu-..  $2 

0G2.1og 

$2,812,515 

Expenses  . 

746,439 

859,812 

Int.  deprec,.  etc.  .  I 

248. 162 

1.376,, 511 

Not  profit . 

i»»>7,2S  1 

4)85, 192 

Pref.  dividend  .  .  . 

4 19, .'io:' 

465.512 

J'om.  dividend.  .  . 

79.238 

31,494 

Minority  int.  sup. 
of  sul. . 

im 

869 

.Surplu.s . 

38.633 

84.336 

ferred  slock  on  a  l):isls  of  2  for  3;  Power  Co.  Lid.;  Manitoba  Power  to. 
the  new  shares  were  offered  at  6i>, !  Ltd..  Southern  t  anada  Power  Co. 
giving  right.«  of  approximately  $12.50  Lid.,  and  W  innipeg  Electric  Co. 


57.500.000  S5,000.00a 


to  romtnon  shareholders. 


,  ,  .  ‘*11.  .  ■  I'unilcd  Debt. 

I.ld..  and  Winnipeg  Electric  <  o.  _  Autlwrlzed. 

Other  companii's  in  which  the  Cor- 1  J  enr  K.  roll. 


months.  i 

"Considerable  progress  was  made  i 


Bapid  Progress  j  ,  iuvcstmeiits  in  :iiany  of  the  leading  M'onsolidatrd  Gas  Co.  of  N.  V  .  For-j 

I3arning8  have  shown  an  Increase  Mou rteon  were  able  to  defruv  all  I  of  $3,014,832.  besides  $1,'’>9G.237  in  I'ower  and  public  utilities,  not  only  cigii  Power  Securlt'cs  t  orp..  Urazil- 

i  gross  and  net  every  year  over  the  charges  except  depreciation,  failing  :  l)ond.s  and  other  investments.  in  tiio  Dominion  hut  in  the  U.  S.,  Eng-  ian  Traction,  Shawinigan  Water  & 

rcvlous  year  and  for  the  fiscal  year  by  $13,180  to  provide  for  that  char- '  1  he  total  plant  value  of  iliese  lah'l. ‘Tapan.  and  Sotith  America,  has  Pow'cr.  .Montio.!!  Islriiul  Power, 

nded  September  30  last,  amounted  jr^..  a„(j  twelve  had  gros.s  deficits  municipalities  has  been  increased  taken  oi?the  complexion  of  an  Inter- '  Norlliwesfrrn  Utilities,  Bathurst, 

>  .$1,809,566  gross  and  $1,203,802  aggregating  $6,30,>.  The  municipal- 1  from  $10,081,469  in  1913  to  .$6.'...'i22,-  national  investment  trust  in  addition  Power  A-  F’aper  Co.,  (’.inada  Power 


During  the  period  the  company !  poration  owned  a  stock  interest  in- 
also  e.vtcnded  its  aciivitics.  .and,  by  eluded  International  Utilities  Corp., 


Trust  RoncL®.  dun 


*  J . 000,000  .5a,ooo.oof' 

East  Kootenay  Power 


to  $1,809,566  gross  .and  $1,203,802  aggregating  $6,305.  The  municip 


lower.  Last  Kootena.r  Power  Company, 
Bathurst,  Limited,  ouu  of  tlic  .Nesbitt  'J  liomson 
Power  A.  group  of  power  systems,  owu.s  2 


tions  iis  ivf  11  as  the  natural  trrowfh  .  oiner  reserves  amounuug  lO  .yii,-  . . . . .  ..va.  nao  LUO  . 

in  the  miinlclnaliflps  alreadv  served  '  power  to  over  lOJ  munlcipali- I  m2:.,805.  They  have  a  cash  b.alance,  in  I  $10.168,3.51  to  $47,287,156.  Ncsbitt-Thdhson  interests.  In  con- '  and  Ottaw  a  L.  11 

.a-  t  ■  _  junction  W.'tb  the  Holt,  Gundv  group :  Comparative  o 

from  following  figures  giving  com-'  of  B.  C.  Electric  Railway,  and  the '  controlled  .and  a 

fT.  i  parlsons  of  the  earnings,  number  of  I  _  •  ■  ^  formation  of  B.  C.  Power  Corporation  ,  give  a  graphic  v 

ous  yc.T.r  to  -J.&o*.  at  the  end  ot  this  served  and  k.w.h.  output^  O  Fl/WlO  I  »•  I  rk  1*“  "'hlch  Power  Corporation  of  Can-!  panslon  achieved 

‘  Tbn  mitinriir  fnr  inH.icf.Hoj  flscal  jcar  |  1  Jll 11 A  1.1  wll A 1  1  WVCl  ada  HOW  holijs  a  Substantial  stock  lu- !  intcrcsts  during 

The  outlook  for  Industnal  growth  I  ^,jj,  jhoso  in  1923  and  1918  present!  _ 

In  the  company  s  territory  was  never  a  vivid  picture  of  the  growth  of  the  I  .  !  n  .  .  .  , 

.18  good  as  it  is  to-day  and  It  Is  an-  comnaav.  1  The  penchant  for  public  utility  se- 1  Rico.  The  total  number  of  its  light  ?ii  .‘-i  s 

rfr  I  ■”»  .«■  «'<'  l.*rt  o'  o„.tomcr.  excels  pM;,:, 

atlng  movement  by  new  Industries  Gross  '  —  . 


K  ,  a  TT  ^  icurities  on  the  part  of  Canadian  tn- Power  customers  excceus  ^  rarnings  for  the  same 

.itlng  movement  by  new  Industries  Gross  eno -cs  voefnre  t,.  ....nifd  fr.,..  The  company  owns  hydro-clcctric  |  j.eiiod  avail,  for  Ueserves 

intending  to  establish  plants  in  Can-  .ViV's®!!  «33i'®’0  l-*n3’s02  lesulted  in  capital  from  having  a  combined  installed,,.,.  an.i  comrn..n  Diridend.«.. 

ada  will  be  noticeable  In  the  near  custom-  ’  ■'*  country  going  afield  for  invest-  capacity  of  approxinmtply  lO.CoO :  ^  njau^’can’a?ft"v  ^^mr^ 

future.  era  8.063  t5.066  33. 552  ments  of  this  class;  a  corollar/  of  horse  power,  to.gether  with  an  aiix-i  power)  .  .  T.. 


ada  will  be  noticeable  In  the  near  custom-  ’ 

future.  era  8.063  lo.oeo  .o.pe.  ments  or  tnis  class;  a  coroiiar/  oi  norse  power,  lo.geiner  witn  an  aiix-i  power)  .  ...  . 

Comparative  statistics  show  that  SharehoM-  j  r  aoa  ^hls  in  '■ect.nt  ytars  has  been  the  iliary  steam  plant  having  .a  capacity 'g5)  Protects  uuder  deveir>pnient  . 

the  kilowatt-hour  output  for  the  year  ^  out- .  formation  of  holding  companies  here  of  4,000  horse  power.  '  '  5 

.  36.542.783  138.160,340,10  control  operating  utilities  in  yewfoiindland  Light  &  Power  ha.c '  liauts  .  .’^^^^^ 

’  r  a  ^  Ob  1  of J  i  CAPITALIZATION  j  m.any  parts  of  the  world.  One  of,  operated  for  every  twenty-five  years  . 

d.>j  compand  with  125,45.,, 960  during  Outstand- i  the  pioneers  in  this  group  is  Inter- ,  .bp  electric  lichtine  and  nowci  bust-'  Ixpandiiig  .Vetlvites. 

r  b  b  ,a  'pref  6-.  Om  Inational  Power  Company  formed  to 

A  special  meeting  of  shareholders  Varti^($ioS)’  .•$10,000,000  $4,075,700  laequiJ-c  a  controlling  interest  in  by- j  John's  Newfoundland,  serving  a  corporation's  power  inten 
ot  bouthern  Canada  Power  Com-  common  (no  par  •  dro-elecfrlc  and  traction  companies  j  j,oouj„4jon  <„  -veess  of  38  000  ^  tli.-oughout  the.  Cauadiau  mining 

pany.  Limited,  was  held  this  month  ••  ••lOO.OOO  shs.  lOO.OOO  shs.  loperating  In  tlie  West  Indies,  South'  ^  c  i  a  1 :  .i «  r  ! i-s  contained  in  reetnt  adv 

for  the  purpo-se  of  approving  the  ,  .  from  $5.000.000  on  Sept.  (.o^ral  America,  and  ,N>.w- i  1  from  the  Pacific  Coa.st  reporting  t 

fxlsUng  100,000  Shares  of  no  par  j*'  -•  Funded  Debt.  foundlaiid.  The  original  holdings  !  negotiatm^^  are  underway  look 

value  common  stock  into  400,0001  Outstand-  of  the  colupanv  were  in  .Newfound-!!,'®".  ,  ^4 v i  V  towar(].s  it.s  entry  into  the  .North 

shares  of  no  par  value  and  to  in-  ,  -  ,  ...  'land  Light  &  Power  Co.,  Ltd.;  Deni- Pritisli  (  olumbCi  field.  It  is  unt 

crease  the  authorized  capital  sub- 1  5"4*,' I'm  ;  0?t.  ,  _ i^rara  Electric  Company.  Limited;  :  I,  corporation  Is  assn 

sequently  from  400,000  shores  to  i  i.  i?55 . $50,000,000  $6,032,605  '  Venezuela  Power  Company,  Limit- "  of  the  power  and  li 

oOO.OOO  shares.  Present  shareholders  |  UIVIUEND*).  ed;  Bolhdnn  Power  Conipanv,  Lim- i  ^  Stewart  and  that  i’ 

will  receive  four,  new  common  !  Preferred  6,^  per  Salvador  Electric  approximately  i-‘!"06-  considering  a  deal  for  the  tak 

shares  for  each  one  now  held.  The  :  Common-.\'n  inruoV  !  Ei«ht  (.ompany.  These  companies '  Veneiuela  Power  Company,  Limit  *  over  of  h.vdro-electric  rights  in 

participating  rights  of  the  preferred;  per  share  paid  i.tth  of  May,  I5th  by  being  so  grouped,  derive  all  the;®”*  owns  and  operates  the  li,?ht  and  Portland  Canal  district. 


plants . 

Lxpaiidiiig  .Vetlvites. 


Ncsbitt-Thtftnson  Interests,  in  con-  and  Ottawa  L.  11.  A-  I’owvr  Co.  Ltd.  ;  h.p.  in  2  units  of  3.600  h.p’  each,  and 
junction  w-'th  the  Holt,  Gundy  group:  Comparative  operating  figures  of,  the  Elk  Kiver  plant  an  installed  ca- 
of  B.  C.  Electric  Railway,  and  the !  controlled  .and  associated  conipanic.s  ^  pacify  of  15,000  h.p.  in  2  units  of 
formation  of  B.  C.  Power  Corporation  ,  give  a  graphic  view  of  the  wide  e.\- ■  7.50')  h.p.  each,  making  a  comlducd 
In  which  Power  Corporation  of  Can- ;  panslon  aehieved  by  the  corporation’s  in.stallcd  cap.icity  of  22.n00  li.p.  In 
ada  now  holiJs  a  substantial  stock  In- !  interests  during  the  iwst  3  years:  j  addition,  tin?  company  ow  ns  ami 

jjoj  i  operates  225  miles  of  transmission 

(1)  Combined  groF.s  tamings  for  ♦o-<.;.>coa  on  '  pl'int 

fiscal  period  . .512,07  t.'JSl  .90  $1  l.iEi, 610. 1 1  $2. ,152,529. 00  :  and  Baltimore.  Alt:).,  and  betw  een  its 

(2)  Xet  rariiings  for  the  same  |  Elk  River  7)!ant  and  J'trnio  and 

))erlorl  avail,  for  lleserves  ('’ranhrook  Tl ' ' 

and  Common  Di\ idtnd.'s ,  .  .  I.8'.ii.7  0li .  il.'  2,u72,6,',l .  S:‘.  ’*1...  L.,..  <•  100-  .1 

(.7)  'rotal  k.w.  hours  generated  ..  .S50.00U,OUO  1  .i.'-;f.262,00u  i.6t  1,1  )0.411  I  During  the  .'Ummer  o.  19-)  the 

(4)  Total  plant  capacity  (horse-  ,  -on  1-0  ;  company  completed  and  jtut  into 

power)  .  .  .  400,000  '’a”’ -on  I  operation,  the  first  unit  of  a  new 

(’o')  V-n^er4c'pid®J,o^r;r'X’:"^  ’  •-•.tj.’tX  i  power  .ievdopment  at  sentinel  on 

(7)  Total  ultimate  capacity  of  j^  'ows  Nest  Lake,  Alberta,  consist- 

plaiifs .  .  7  47, 6"0  l.  jjI.SOJ  j  jpg  of  5,000  k.w.h.  and  addition  dur- 

R7  n  1  *98  flic  past  year  have  l>roiiglit  11m 

Ixpam  iiig  .Vctlvit-ps.  i  ^  capacity  at  this  plant  to 


,850.000,000  1  l.';f.l'62,00o 
400,000  1.7t;,60i' 


717,600  1,351,305 

ferred.  earnings  equivalent  to  $5.67  a 


.  land  Li^ght  &  Power  Co.,  Ltd.;  Uem-S  and  principaf  citv  of 

r’pnuprT4n^nnnv  i .Salvador— aud  sixteen  .surroundin.g 

.Venezuela  Power  t ompany,  LaiPit*  tbo  ♦ntni 


ii  bt  9’’*-’  underway  looking'  up  very  widely  at  $13,027,529  as  coni- i 

dty  of  San  yalvado!  '  entry  into  the  Northern  i-ared  with  only  .$3,496,836  the .  territory  .served  by  the  com- 

nd  ^principal  citv  of '  ‘’“V  J', ' '"“"I?  inclmies  tlio  af.x.vc  mimicipali- 


stood  that  tlie  corporation  l.s  assured 
of  control  of  the  power  and  light 


affiliated  companies  showed  increase:  . 

of  over  $3,400,000  at  $10,471.2.54.  1  10- j  f^nsolldr 


c.s  and  suc.h  hlg  corporations  a.s 
nnsolidatrd  .M<nin,g  and  SmtUing 


UIVIUEND*!.  ed;  Bolivian  Power  Company,  !‘4rvpd’^lutnr’'innrovhna\eE  ‘^It-wart  and  that  it  is  j  fit  and  Iqss  surplus  was  shown  *'1*  |  r"  np^nv^tf  . -imada'' Lhn'iled’- 

!ruaog  Aprnf  Jiir" and  Salvador  Electric  j  ‘  J  i*'*''’ considering  a  deal  for  the  taking  i  at  $1,681,932  from  $545.24a.  ,  rompany ;  Hillcrest 

mioii— An  Initial  dividend  of  $1.00  Light  (.ompany.  The.sc  companies '  > Lompauy,  i.imn-  over  ot  h.vdro-electric  rights  in  the  r-ii-i  r  vi  iz  viTOX.  i  Collici  ie.s.  Tdinlted;  Vest  (  anadian 

w  share  paid  i.tth  of  May,  15th  ^by  being  SO  g'rouped,  derive  all  the  j®”*  operates  the  li.?nt  and  (-.jj,.,!  j  c.  -  -  nui.siand- 1  Collicric;-.  Limited;  International 

c-'i"  am?Vciomr  4^inr‘c  I  advantages  of  experienced  engineer-  rio"«?r  imdertakmgs  of  the  ciUcs  of  Ttjjf,  niove  is  regarded  as  slgnifi- ,  Authorized.  iug'-  !  Coal  At  (  (ike;  ami  McGillivrav  Creek 

OKFiCKRa^WD  niRErTORo  ‘  ing  and  executive  control  Inherent  m  .-'•“racaibo  and  Barqumimeto.  iotal|cant  in  view  of  the  plans  now  be-,6^i  isi  PreGwred  -mi  noti 

”^denu  fas  RW^dmt  vice- 1  bolding  companies  of  this  type,  and  Ponu’atiou  served  l.s  approximaUly  advanced  for  the  building  of  a|  ,  (cumulative)  .  .$.,ooo,ouo  $..ai)(),oo9 ,  ••  %riT  vi-iz  \  ri.)S 

I..  .r.  M.  Robertson;  general  man- ihrough  their  locaOon  in  countries  ; I •>6 -cO®’  railway  from  Stewart  to  the  hiuter- i  6Co  5000,000  2.500,000: 

■  ' : ^®P9rated  and  relying  on  dit- '  Demerara  Electric  roinpaiiv  has  land,  to  connect  up  eventually  w  ith  coinmonstocu'v  (no  "  ’  ,  ,  !  .-..m,,,  n  c, 

r'  *Nlxon,'’a^t  se^r  R  T. ’DltMes:  iferent  basic  products,  largely  ln-;opcrated  since  1899  the  electric  ;  the  Peace  River  belt.  }  i-ar  talur)  .  .250.000  shs  100.000  .Ais  >^mmon  tu.  1 

-president;  .T.  S.  H.’ AVurte.Ie.  vice- 1  crease  the  stability  of  the  earning  ilight,  power  and  tramway  systems  in  It  is  probable  that  Premier  Gold  ..-..trfm.  wn  iiihfctoR!*.  '  i'! 

ident;  al.so  V,  K.  Baldwin,  Aanies  po^^er  of  the  parent  company.  Georgetown,  which  is  the  capital  '  Mining  Company  would  he  one  of  ,”1  b-  titt  .  •  j  b"  Voodvati, !  . .?.>.hoo.O>ci  ?7-.o,iiit.. 

Idson.  .7.  t>.  Gillies,  vV .  H.  Vliner.  j  ,,  ,  ,  ,  ,  UnU  ,-bit.f  b„ulT,,cc  -..iH  fin  1  _ .-I-.  _ _  -f  A.  .1.  Nesbitt,  ptee'  !  I'■lll•le•l  l»cl>t. 


t  AriTAid/.A nos 

.Vutli'jiizod. 


extensions  of  the  company’s  business  ,  vice-president;  .T-S?  H.’ Aviirte.Ie.  vice- 1  crease  tlie  stability  of  the  earning  light,  power  and  tramway  systems  in  it  is  iirobable  that  Premier  Gold! 

,  i power  of  the  parent  company.  Georgetown,  which  is  the  capital  >  Mining  Company  would  he  one  of 

I  ^ln™i*’*"y4R”'R^’*7l?^idle^A  V^Xe.«bitt.  Ge!^^^^^^  The  individual  companies  of  In-  chief  business  and  fin.Tiuial  the  most  important  customers  of  any 

'  1-  " ,  ' or  consistent  I  k.C.;  P.  Thompson,  direo- j  ternatlonal  Power  supply  essential  centre  of  British  Guiana.  ProperDes  new  power  company  established  in- 

expansion,  both  in  the  matter  of  cus-  tors.  '  t.,  fmta  J  t,,  ,.bt.b  i  steam  eloctric  lighting  it.<  vioiniiv  r.a  it  b.a«  mot  .vitb  ,iif. 


0-YEARS  ANALYSIS. 

Gro.«s  Earn 

Not  Earn. 

Pref.  Dlv. 

Com.  Div 

Surplu.a 
lor  year 

1920  . 

..  $  689,742 

?  71,657 

$18,027 

$  .58,6.30 

4  921  . 

758,959 

90,73.5 

18.280 

72,455 

1922  . 

843,565 

159.069 

19,911 

130.158 

1923  . 

953,970 

151.0.50 

82.16(1 

1  70,895 

1924  . 

..  1.150,863 

279.671 

179.988 

100, 000 

115,683 

1925  . 

..  1,21.3,665 

316.876 

:*27,o«:.* 

IOO.OO0 

10,213 

1926  . 

..  1.389.131 

434,663 

286,074 

100,000 

18,589 

. 

..  1,534.281 

627,743 

294.392 

180,00" 

350 

1928  . 

..  1,809,566 

855,073 

297,96  4 

;i08.912 

68.097 

1  •—Deficit. 

B 

Total 

•Combined 

Pref. 

Com. 

Funded 

n 

.Surplu.s 

Reserves 

.Stock 

Stock 

Debt. 

I{J929  . 

265,898 

292.209 

4,000.000 

3.490.026 

1  HllM . 

338  353 

26,066 

;i19,00n 

4.000,00(1 

4.715,677 

19:’2 . 

468,511 

4  32,675 

9.30,400 

4.110.200 

1.686,649 

!lt»2D . 

127,40ii 

521.60" 

2,584.800 

4.171,925 

.5,497.910 

|1924  . 

127.98r» 

658,882 

2.984.800 

1.171.92.5 

.-.,.548,496 

1925 . 

117,776 

770,761 

k, 840,100 

4.171,925 

5.507,024 

1926  . 

4  66,36.-, 

.^95.94:; 

4.865.100 

1,791,925 

7, 100, 55 1) 

1927  . 

166,715 

1,060,57  4 

4,905.100 

4.971,925 

6.956,53 1 

1928  . 

2:44,812 

1,258.681 

4.975,700 

8,672.000 

6,932,605 

Total 

(■'urrent 

Current 

Net  AVork. 

Props,  it 

Assets 

•Assets 

Liabilities 

Capital 

I’iant 

1920  . 

.  .  $  8,893.124 

$  503.842 

$748,010 

s$244,16S 

$8,219,558 

1921 . 

..  10,222,162 

269.403 

795.066 

N  525,663 

9.878.145 

1022 . 

..  10,619.191 

236.26:: 

318.859 

X  82.697 

10,307,832 

1923  . 

..  13.200.442 

2.380.391 

277.101 

2.103.290 

10,743.318 

5  924  . 

..  13.943.859 

841,274 

435.467 

405.807 

13.021,504 

1925  . 

..  15. 761. 879 

391.590 

l,337.9St 

X946.391 

13,828.001 

1926  . 

..  18.446,961 

1.299.080 

433.871 

865,206 

16,983,592 

1927  . 

..  18.511.089 

803,463 

437.243 

.365.909 

17.576,089 

1928  . 

..  22,034,974 

3,795.828 

-168.673 

3.327.155 

18.403,467 

X — Excess 

Of  Current  Liabilities. 

orgo  '  The  individual  companies  of  In-  chief  inislncss  and  financial  the  most  important  customers  of  any  vice-pics.-,  i,.  f.  Haskell,  .secretaiy ;  ■ 
ire'o- jternatlonal  Power  supply  essential  c®**^*"®  British  Guiana.  Propertie.s  new  power  company  established  in  :  a.  vv.  MciJmont,  AVinnlpeg;  Col. -t  •  R- j 
.servlce.s  in  fields  in  which,  as  ■'*  •‘^t®****!  eloctric  lighting  it.s  vicinity  as  it  has  met  with  dif- j  Moodie.  j.  A.  Tiiom^-n! 

whole,  the  generation  and  sale  of  '  Evsteiu  over  ficulty  in  developing  its  own  power.  !  Montreal- Chu.«.  Johnstone,  treasurer.  ] 


Prof.  ($!uei  I'l 

Cum . .?.-i.no0.0‘i" 


jckctrlcal  power  arc  as  yet  in  their  j23  miles  in  length.  The  rompany  Reports  are  also  current  that;' 

!  primary  stages  and  offer  immediate  ! ®*P®’'‘*j®®  tb®  street  railway  under  an  pow-er  C'orporat'on  has  started  nego- :  PROPIT  .v 

prospect  of  largely  increased  devel- 1®^®^**^*' ®  franchise,  expiring  in  1930.  i  tiations  for  acquisition  of  the  Prince  i 
;opment.  During  the  past  year, In-!  Bolivian  Power  Uompaiij,  Ivniifed,  Rupert  electric  franchise.  I  Gross  Revemi 

ternational  Pow-er  made  a  successful  i has  recentlv  acquired  the  light,  pow-- j  The  intensive  mining  development , 
bhl  for  Porto  Rico  Railways  Co.,  Ltd.,  jer.  tramway,  and  telephone  sysU  ms  '  which  has  been  a  feature  of  the  past  1  interest  .".  . . 


Montreal;  Chu.«.  Johnstone,  ireasuie 
I’ROVIT  -VNIJ  LOSS  -ICCOITXT. 

1928  192 

Gross  Revenue  ..$2,128,641  $7.96,' 

t.es.^i  Exnenses  .  ■■  3-b,osi  b*. 


l.st  Mtge.  *jolil 
7'g  b.  E.  .  .  . 


Oil  t  >t  .1  riil- 
.\uthi,nz' d.  lug. 

;e.  ehibl 

A  ..  ..  52.COt'.bOiJ  5 1  |0.-'ii" 

e.  *jOlil 

1; .  ;;oo,coo 

DIVIOE.VU  RECOnn. 


(;8,29b  :  I'rrfcrrcd  —  7'".,  per  annum  — 15 
1 N  S72  I  Mar*-!).  .Tune,  Scrtcml"'i-,  I'eceml'ei  . 
48,(0  2  Comimili. — None. 

135.133  COMMON  STOCK  KECORI). 


i  Porto  Rico  Railways  owns  and  op- !  1923  to  1927,  inclusive,  of  the  prop-  .issoctated  companies  of  which  prac- 1 
I  crates  pow-er  distribution  and  trac-;ertics  controlled  by  Intorn.-itional  tically  control  the  distribution  of! 
itlon  systems,  on  the  island  of  Porto  ‘ Power,  w-cre  as  follows;  power  in  the  mineral  bolts  of  On- 


rSALANCE  fcUEET 


Assets. 

power  in  the  mineral  bolts  of  On-  ^  I9;s 

tario,  Quebec  and  Manitoba,  the  twoi  ? 

former  through  Canada  ^’o*’fh®*’**  ( 4.071,343 
Pow-er,  and  the  lattei  thiough  5Iunl-  j  com.  stocks 

toba  Power.  At  the  same  time  East  ^  of  .-nwi  ndvunccs 


I  1923  1924 

1  Gross  earn . $2,962,252  $3,132,414. 

Operat.  expenses  .  ..  1,758.27::  1.771,188 

'  Net  earning-.' .  1.203,979  1,361,226 


192,5  1926 

$3,349,485  $3,803,697 

1,958.83:1  2.254,619 

1.390.6.52  1,549.078 


192, 

$4,233.06  t 
2,396.19:; 
1,836.871 


its  revenue  upon  the  mining  ludus- :  ^nd  ac- 

try.  .  cnicd  irv.  .  . . 

Almost  wiGiout  exception  the  sub-i  xMiscell.  Assets 


;  gross  income  of  the  holding  com- 1  ,  *<•«  revenue  upon  the  mining  maus- , 

ipany  for  the  year  was  up  sharplv  at  I  capitalization.  I  try.  ,  xi,  v  ‘ 

i$621,144  from  .$312,959  for  the  prc-L„„,„,„  I'-Vnao"'''*? i '  Almost  wiGiout  exception  the  sub- 1 

[ceding  10  months:  |  Common^  .^.^^^.^laO.t.OO  shs.  115, bio  sIg  sidiary  and  associated  companies  , 

OFFICERS  AND  DIRECTORS.  |  1st  rreferred.  .. $8.090, oO'O  .$7.06l,0oo  have  enjoyccl  more  or  less  T'lde  ex-, 
!  T  IV  iciiiam  president-  TV  5*60  p.ir  value.  natision  ill  cariiings  during  the  past. 


After  interest  and  depreciation,  i  Brice  and  Fred  C.  Clarke,  .'ccrcfii  v- ;  Kootenay  I’ow-er  depends  largely  for  .  ^^^Hj  affmat.^Co. .  .19,4M,. 34  | 


OFFICERS  AND  DIRECTORS. 

.r.  Ne.'bitt,  prc.siilont :  .t.  J! 
vatt.  vii-e-president:  E.  It  Earkiii.s. 
W.  T.  .Vltiii*,  P.  Tl}*>m.'<,ji.  r,.  f' 

Ha.'kell,  .'ecret.arv;  Gorddu  1\-, 

(’has.  .Iii’in.'itiui'-,  tr'as.;  T’.  .1. 

D  •S^  t. 


N.  Brunswick  Hydro 


I.  IV.  Killam.  president;  Ku.'sell  D.  L,  V"”  , 

Bell.  W.  H.  Chase,  Victor  E.  Mitchell.  1  referred  .  .  $.,00u.''0'i  $2,000.*, 

K.C..  D.C.E.;  G.  MacGregor  Mitchell,'  n.i  . 

W  .C.  Pitfield;  ,Tohn  H.  I’riee,  His  Hon.  I  *  Dvbl. 

IV.  1'  Ross.  O.  E.  SinithiEred  H.  Tay-  cuej  SO-vr.  Gold  de- 


I  \v.  1*  Jios".  (J.  n.  binithi  I  re'i  R.  Tay-  644^  SO-yr.  Gold  de- 
I  lor.  K.C.,  D.C.L.;  L.  .M.  Good,  C.  A.  C. )  bentures  due  1957  $3,000,009  $3,000, 09'.' 

CO.VIPARATIVE  CONSOLIDATED  EARNINIJS. 


Preferred  Stock 


Common  Stock 


Ratio  Ratio 
Net  to  Cur.  to 


High 

Low 

Earned 

High 

Low 

Earn,  to 

("Jros.s 

Tot.  x\ss 

1920 . 

i  •  •  «  •  .  .  . 

24.52 

1.X7 

10,4 

5.7 

1921  ..  .. 

28.44 

1.81 

12.0 

2.6 

1922 . 

,  ,  . . 

15.31 

2.16 

17.7 

•»  •> 

1923  ..  .. 

. ■  fS"* 

S(i 

5.84 

4  8  44 

29ti 

15.8 

18.0 

1924  ..  .. 

.  07 

88 

9.37 

72 

48  ti 

2.6(1 

2.4 

6.0 

1925  ..  .. 

8.24 

84 

70 

1.79 

26.1 

1926  . .  . . 

99 

JJ.93 

100 

81  “4 

2.48 

.30.9 

7.0 

1927  .  .  .  . 

99*- 

12.79 

140 

87 

:!.,5" 

40.9 

:3.2 

1928  .... 

100 

17.10 

18') 

ISO 

2.77 

47.2 

16.7 

Gross  Earnings . 

Less  Operating  and  Main¬ 
tenance  Cliargcs . 

Not  Earnings . 

•—One  month  estimated. 


2,389,01  1 
1.83  1.056 


2,106.578 

1.662,492 


I,9.'.8,8.-!3 

1.09o.(:.'.2 


l,77l,IS,s 

1.361,226 


have  enjoyed  more  or  less  w  ide  ex- , 

liansion  in  earnings  during  the  past.  Liubiiltie!.. 

year,  and.  in  each  instance  there  is  . 

di  finite  promirc  of  continued  grow  th  Xo  the  I’ubhc. 
in  tin  future.  As  a  rc.sult  tlie  se- i  Bunk  and  oihor  oenr,,, 
ciiritics  of  the  operating  companies 

have  been  the  object  of  active  do- ^  liabilities  ..  .  1.381.91'.. 

mnnd  on  the  security  markets  with  Divs.  pay.  July  15. 

:  consequent  wide  enhancement  in 

j  Viiliits  resulting  'ii  «i  sunsltHituu  ^  iu*n-c\ini  par  pf. 

'  f'xpaiision  in  book  value  and  return.  ^  j>toclx  ..  .  TO.oou 

i  from  the  investments  of  the  corpora- j  nca  r,n,i 


Dm-in.g  the  fiscal  yt'ar  ending  (»c- 


Porto  Rico  Railways 


Ontario  Hydro  Electric  .  ^^7.8199)' 

The  mo.st  ;mp<)rtanl  development  or  plants  to  serve  it.s  Nipissiiig  and  i  ' 

in  connection  with  the  Hydro  Elec-  ^•®®''Sl****  B‘'V  systems,  respectively,  i.-ii-.'t  ; 

iric  ( 'oiimii.s.sion  of  Ontario  in  the  ,7  '*‘‘®  **®®*'  louud  that  the  flow-  of  Ref.  (Ru-  Mts*- 
f  XU  1**'®  *  iiiPP'U'va  (.auul  of  the  Niagara' 
rear  1!)2S  was  tlie  linking  up  of  the  j  system  i.s  sufficicul  to  allow  for  an- '  .  . 

220.00(1  voit.s  transmi.ssion  lines  ot  other  pcustock.  and  a  tenth  pen-  vm’.'if  jT/iv" 
ibe  system  with  the  hydro  electric ,  slock  and  correspondlns  equipment  '  C'.mmon  - 
jenorating  plant  of  the  Gatin(\Ki  w  ill  he  in.stalled  at  Raiiaston.  J  liis  ' 

I'ower  Comp.diy.  on  the  Ottawa.  This  will  increase  {  ciierating  capacity  hv  office] 

icw-  source  is  already  supplying  the  65.000  h.p.  and  hriug  ;Pc  total  cap- 

irgent  i eqiiiientcnts  of  eastern  sec-  acity-  to  625.U00  h.p.  .vgrr;  V,"'.m  ■ 

tions  of  tiic  proiiucc.  while  a  line.  During  Iho  year  192.’  a  consider-  inn'vc'i.  .’uni 

)vrr  2UI'  mil.'.s  long,  at  1)0.000  volts  able  increase  occun-t'd  In  distribn- 

'(liinrcls  i::i(iii<:(u  power  w  itii  Lea-  tion  of  power  tioni  the  Niagara  sys- ! 

dde,  :i  siihurh  (.:  Tor<mto.  w-herc  it  !  fem.  fi-om  80n.6.".1  h.p.  to  853.960. 

.8  stepped  .I'u.vu  to  meet  i-equirc-  while  siimHer  addillon.s  were  ii'iade 
ncuis  of  l"r.irii..  and  disfrlet.  ,  p,  various  orlu  r  units,  bringing  the  Opfr  ipimu 

The  coniini:  Sion  ha.v  under  con-,  total  distributed  by  the  '  ouimissiou  op  C\p  and 
tnieti'Ui  .-(  new  .54.0('0  h.p.  develop-  at  the  end  t-*f  1927  to  1.000.252  H.p.  >- 
nent  a'  Alexander  Landing  on  the  i  Compa rative  figures  are  given  here-  o I urV 'Til 
Vlpigon  Riicr.  as  wel)  as  two  small-;  with: 


(•■AIMTALIZATIOX.  ,  Col.  C.  VVallew,  TV.  r  T'ltficld,  Hen 

Uiit-stand-  |  Hamoii  Valile.,,. 

Pref.  7-;  Cum.  i  At  the  current  pn.  n  ,.f  97.  .  he  yiel, 

(.8199)  .  $1,000,000  $1,000,000:^'''.,.*-,!’'*  pref.i'ifd  i..;  .  2,_p.e. 

Cymmoti  ($100)  4,000,09')  J.OOO.OOO  i  ,i,„  -  b-e-  ■' 

|-|in<lril  Debt.  pared  with  :;.4f  p.e.  I'.u  1925. 


The  annual  report  of  tiie  corpora- . 
tion  for  the  fiscal  period  endtd  June  'p,,  ssha n  iieider.* 

_  ;’,0  1928.  sliowc'l  gross  revenues  Fin't  Pi-ef 

\ailways  sh'-Tply  higher  at  $2,128,611  f*’®*** 

_ _  ,  ?7!)f).63,5,  a  .gain  of  over  I(iu  per  cent.,  _  i in  by  ,'ui>s.  riii- 

>1.  C.  VVallew,  yv.  r  T'ltficid,  H'Ui  Uvh'le  net  revenues  liad  increased  enr-  er.-  lu  Cap.  .'-•toei; 

imou  Valde.-.  respondingly  to  $1,802,557  as  compar-  ;  "j  o's  ' 

At  tlie  eurrent  ]>ii..e  .  f  97,  ihe  yield  ^eilli  S7(i!)  46-5.  .Mter  payment  oi 
'Tim  e;:tul!:n,v''7:!,;::d'77^’-7.e.  ,„,d.vide:,ds  Oil  tho  1st  and  2nd  pre-j 


Oul.'landing 
.  ..$2,141,590 
.  ..  1.289.66; 


S  rot  K  IlNtlltM.i;  liECOKD. 

t-  'IDU'Oll. 

Higb  r... 


Itio*.  Electric  I’owtr  < 'onimissioii  .uencr 

^  ated  or  luirchased  for  its  regular 

c  *  customers  26.053.900  k.w-.h.  of  ciir- 

ireni  compared  with  22.8t2.50u  fur 
1.299.94  1  1.086.966 'the  year  1927.  Cither  report.s  showcl 

,  „oi  oi.  ..nar,,-  tb.'if  the  (’onimissioii  was  funclioii- 
1.381,91..  -.vorably-. 

!  Consideration  of  ilie  year's  oiici- 
,,).009  *  I  ation  sliow  s  tlial  tlie  nunilier  ofciis- 

75.00'j  .  tomers  increased  from  1  1,:;82  in  1927 

to  15.153  ill  1928.  Tin’s  year  22.906.- 
■•—-'800  k.w.h.  were  sold  I'l  r('gnl:i  r  cus- 
^yiTTiTss;'  1. iTflTii^  '  *"*  increase  of  17.25  per  cent. 

. . "iThe  .-irnounl  lUii-' based  oi-  generated 

5.000,00')  .-i.O'io.i'on  j  for  regnlar  customers  w  as  26,05:;,- 

5,nna,i_.i"i  . . )[imn  k.w.h.  in  1928,  compart '1  witii 

.,.49j,,d"i  1 A 1  .•."•")!  oaj(.]o  -(|(|  ji)  I9J7  ;,,j  itKweasc  of  I  1 

2.5.5,;'7..  1,.'.:";!  The  .Musquash  plant  for  llic  tiiiaii- 

:.'iSi.','::2  ..  i:i,24';  i  eial  year  wliidi  ended  Oct'dicr  ::i. 

\785"7"  L  I  ;!S3  72:j  sb(iwed  a  deficit  of  .$;i2.8 1 0..8::. 

eomiiared  witit  .$31,521.20  in  1927.  ;i 
gain  of  .$1,710.37  in  tlie  oporaiitm  of 
llic  plant.  l-'or  the  liituie  imrehase 
of  auxiliary  power  Theic  iiad  l>con 
piovidei]  us  a  diiect  cliargc  on  oper- 


.  it. 174 
;.'ISi!',(::2 

28,7i5,"7ii 


i:i,24  6 1 
11.383.72:1 


icicut  to  allow- Wan-'  ..  .  u*vide.ni)s. 

k.  and  a  tenth  pen-  Am'il.' jmy7'!;m 'oelobci. ■ 
respondins  cquip:nent  C'..mmon -fVe  pabJ  in  1927. 
led  at  Rii'iaston.  Tliis  ' 

ciierating  eapacitv  hv  officers  .VND  directors 

i  hriug  ;lie  iot-il  ’eaii-  "•  ' Re>**‘‘‘  i-iiainn.-in;  I.  \\-,  Killam. 

(tnu,  .10  uuai  C.ip-  ,..„f.id.nt:  C.  Cille.-.  gin'ial  man- 
0  u.p.  .'ig<  r:  1.  .M.  'Wai'd,  v iee- pre.sideu t ;  ( ;. 

year  1927  a  consider-  lu-nwei.  lomp.;  l''re'l.  i'.  ciarke,  se<- 

Iieeiir;v.,i  bi  .U..(-i)4.,  letarj  :  .-'(Ml  IIjii.  TV.  I ;.  Ei. K.t'.. 


Net  Oper.  Ill'- 
Other  Income 


UISTRIBITION  OF  POWER  TO  SYSTE3IS 
•JO-.vilnute-Peak  llorappower  —  Syatpm  toinrident  Peaks. 

yysteni.  October.  Dcccmbei  October.  December 

1926  1926  1927  1927 

Niagara  :  y.‘i|em .  JOO.OOO  899.651  810,322  853  960 

Jeorglan  Bay  sy.'tem  .  17.1(I9  48,191  1.5,247  ■’l'791 

St.  Lawrence  system .  6.790  6.932  8,216  '9  03.3 

Rldeau  sj-.-dem .  3,076  3,150  3  290  3  1 '*3 

Thunder  Bay  system .  40.977  45,640  43!603  4‘>’33’> 

Ottawa  system .  16.354  17.728  18,480  18’794 

"entral  Ontario  and  Trent  system. .  41.166  43.901  43.458  47’994 

Niplsslng  .system . .  2,660  2,697  3.054  3!225 

Total .  928,032  947.890  949,700  L000.252 


I’Cotal  Income  'lOT.bS;. 

Reductlonsi — 

Tlond  Int.  Rcfd.  .  lTl,l2'i 

I  Depreclalion . 

income  Ta.x  .  .  .iO.i'Oii 

Total  dediicticii  221,120 

Net  Income  .  .  .  236. .565 
Pref.  divide.  .  .  70,000 

Coni,  divids  .  .  .  90.090 

P.  and  L  adjust..  100.000 

Surplii-s .  73  435 

Prev.  Surplus  .  .  935,671 


The  Commission  collected  from  |  administration.  After  meeting  all  TiIns!*to'^itcs.*  ’. 
die  municipal  utilities  and  other  1  charges  there  was  left  a  net  surplus  ,  ,  ■  . 

X  9,  ,,  X  X  ,  of  S.':84iq«  p  and  L  surp.  999.006 

JUStomerS,  for  power  sold,  a  total  ]  ,  '  Imlicnted  Earnlniva i— 

mm  of  S2‘>  33171)1  This  sum  waa  following  Is  a  summary  of  %On  Pfd.  Stock  .  23.65 

lum  or  $2-,33i.7Ul.  Ibis  sum  tvas  operation  of  the  electric  G  on  com.  stock  5.55 

ippropriated  to  meet  all  the  neces-  utilities  of  the  municipalities  which.  ^  vfvrs  a 

lary  fixetl  charges  and  to  provide  operate  under  cost  contracts  w  ith  I 

'or  tho  e.Npenses  of  ojieratlon  and  tho  CommUslon:  j  Aa.^ctat--- 


P.  and  L  surp. 


1  i:'20  .. 

1919.  . 
i  1918  . . 

1917  .. 
‘1916  . 

! !  !  ’.  I  •’ 

2SU 

ID  OF  EARNINt.S. 

!92:) 

1  9  2  1 

1  ■*: : 

i.-2ir9'v 

1  :•  2 

It 

1.^30.441; 

M.3.00; 

571.7111 

12.25" 

40  4,58,s 
lil.lSl 

1  :*0t-7 

i.i.:.g3!' 

1 3,905 

383.969 

4  20.ST2 

1 

5  3  ",711 

1  77.529 

2  5,090 
8,00') 

1  so.r.OM 
10.'?, 00“ 
27,000 

lOO.OOu 

1«!t',.27.N 

150,000 

21'1,529 

310,60" 

2^2.r»0  1 

336,275 

7  73.431 
70,000 

110.272 

70,000 

1i;3,816 

70,001) 

191.169 

70.0')l) 

103,431 

691.491 

40.272 

6.51,221 

557. 105 

124,469 

432.936 

794,925 

691. )94 

631,221 

557,105 

794,925 

691,494 

651,221 

06  ( ,  40^ 

17.34 

3.41 

11.02 

1.33 

16.39 

,3.13 

19.44 

4.11 

Winnipeg  Hydro  System  ■  or'auxJHary  'p<)\ivr%'Ji\Vr.'^!!H'i'^\c^^ 

'  -  provideil  us  a  direct  cliargc  oil  opci  - 

i  The  roport  ot  the  AViiiiiipeg  Hydro  '  crease  of  2.17;'.  the  mi.iihor  ot  active  alioii  tlic  sum  of  $32. 5d",  compared 
’l-lerti-ic  Comnanv  fur  Iho  vear  i:'2;  •*>®1ci's  **>  i^cnic'  at  December  31st  with  $17."dd.  an  increase  of  $2(),.5t)0. 
I  *  ,  1, 'ust-  being  i;d.(:22.  •  Each  district  reiiorted  an  inortusc 

^show-ed  encouraging  pio-itjs  d  .n  i  ,  lu-okc  In  consumption  ov(  r  last  year.  River 

tiic  period.  I,, It  our  luiwcr  !)usiii(is.s  sliowcd  a  Glade  increased  (17.1  iicr"  cent,  ami 

I  There  was  an  lucrett-se  of  ten  iier  normal  increase.  I’li  ■ic  can  be  no  Siiediac  5t..5  jier  cent. 

cent  in  revenue  over  1!>2!)  and  a  siir-  donht  that  the  aeiivity  in  our  Noitii-  - 

i  plus  for  Ihe  year  ($2'jS.22(i.:)3)  wliicii  orii  mining  area  luis  itlrcady  liail  a  r)r>r/9A  DDAniir'Tinkl 

’  vei  y  niucli  .'Xetedid  any  previou.s  stimulatiug  i  fftet  on  t.ui  indUi-lrial  DtuvU  I  KUUU v  1  lUIl 

|.sd:’plus.  load,  and  th.*re  is  .(vei;.  indicati'-ui  p /x  .  ,  ixm  IklPD 

'  I’he  kilowa’.'  hours  generated  in-  th<at  we  are  ;.!'OUt  t.)  witne.ss  a  dc-  I  llfll  IIFI  |I[U|4S 

'•reased  over  the  iir'sviou.s  year  Ity  finiie  mo\'.  I'.rw.ird  iti  onr  indus- ■ 

3t  iiiillion.  idinging  tho  totai  output  tri.il  grow  ili.  '  i..,,  ti"  ,  .  r. 


Glace  IJay.  .N.S.-'-Tlie  oniput  froni 
the  collieries  of  the  Hriii.'-li  Eniiih'' 


up  to  358  million,  ’ocing  a  1b*3''fc  The  Hydro  ■'  a  customer  of  Min-  ,7 

increase  for  the  year.  The  service  iiipeg  I'.’.rctri.-  luU  plan.;  h:i\c  been  ®  tollnuies  o.  Hie  Huiisl)  t.mid"’ 
sliowiiig  the  lirgest  increase  for  the  onrpieted  for  a  big  devciopment  at  i5>t('ol  (  oipoiatmn  lot  Hie  year  in.x 
vear  5v:'s  that  of  domestic  cooking, '  Slave  Falls  which.  w  nen  brought  "  >*•  dboiit  2"),"""  (onj  1',;,.  Hi.in 


!.'5:this  consump-.iou  being  iip  Our  Into  operation,  -.vil!  t  ike  care  of  all  |  *117 


show-  a  net  in- 1  future  pcodt  for  time  to  come 


According  to  au  olficlal  slafenient 


_ _  '  at  tho  offices  of  tho  Dominion  Foal 

M  d®*-G-od  through  majority  control ,  ‘'7"'  ,!,7: 

Canada  IN.  rower  7,^  common  stock  ot  Northern 

-  ranad.3  Power  Co.  and  Norlhorn  On-  [ e^sGu'-ated  at  tons  a.' 

The  mines  of  Fanad.i  and  thcii  tario  Power  Fo.  Sharoholdors  of  ‘"''fP*"®'/.,!!,'"" 
value  to  the  country  ns  a  whole  Is  ]  these  two  opcratini;  companies  ,a  i ‘*’**[***S  is'-'-  _ 


c.ach  year,  and  not  the  least  of  these  |  an  exchange  of  shares  basis.  , 

mines  are  those  served  by  the  sub-  |  The  issue  or'  3.509.00n.  7  per  cent,  y®***"  over  l.iio  Dominion  Foal  aud 
I  sidlarics  of  Canada  Northern  Pow-  curn illative  prefei  red  shares  in  the  collieries  5vere  below  last 

or  Corporation,  Limited  The  ter- j  nc-5"  company  carr'c.-i  a  bonus  of  year’s  figures. 

I  ;-i(ory  served  includes  the  gold  min-  :  three  shares  of  common  for  every  coniparntive  statement  of  the 

ing  areas  of  Porcupine  and  Kirk-  lo  preferred  shares  purchased.  T'te  production  figures  for  both  y-far.s 
lard  T.ake:  the  silver  mining  areas  subsidiary  operates  for  hy-dro-elcct-  follows:  — 

of  Cobalt.  Gow-.ganda  and  South  liOr- [  trie  imw-cr  plants  with  an  installed  p.,n,|njon  Coal  l.rufiat  3.T4t“li.. 

rain;  and  tho  copper-gold  area  of  capacity  of  101.000  h.p  Thrt'e  of  .scotia.  .’/Saori;  '67'i!s,5s 

Rouyii.  these  p'ant.s  are  located  on  tlie  Alat-  .v-adia  .  .  .... 

Tlie  riiw-or  requirements  of  the  I  tagami  River  in  Northern  Ontario  7*” '*’*' *'  •  •  •  •  . .  “ ' ' '  _ _ — ." 

mines  are  increasing  steadily-,  and  in  !  and  a  fourth  on  the  Quinze  River  In  |  Total.'  ....  5.687.979  .5,412,897 

order  to  provide  an  adequate  sup-  :  tli"  Province  of  Quebec.  _  The  outlook  for  banking  coal  in 


Scotia  and  Springhill  colllcrie.s 
showed  increased  production  thks 


0  YEAR*.  ANALA'SI.S  OP  BALANCE  SIIEF.T. 
,  Ab  of  Dec.  3 let. 


1927 

4,123.13t 
580.926 
,559.017 
•427,7  Gii 


Totalj^  ....  r».fi87.970  :.,-112.S07 

The  outlook  for  banking  coal  in 


Totkl  revenue  collected  by  the  mufil- 

eipkl  electric  utilities .  .824,583.022 

2oit  of  pow^r .  13,652,712 

Operation,  niatnfcnnnee  and  adminis¬ 
tration  .  1,681,466 

[yebenliire  cljargi’s  aii^  interest  .  .  .  .  3,694,8.85 

I  lepreein  I  ion .  1.262,099 


1926 

$:!2. 677,999 


4.S51,856 
3. 4  65. 120 

1.157.57:' 


ply  tw-o  additional  lO.OOO  horse-pow-  i  Tbe  follow  ing  is  an  outline  of  cap-  j  J92!)  is  considerably  better  than  In 


$20,419,114 

29,419.114 

4.252,00.1 

3,245.661 

1.079.879 


Prop  (I0R.S  res.) .  .8.266,340  8.812.932  8.174.887  8.184,416  S. 1.55, 68  4  8.1 7o„533  er' Units  wero  this  year  instaPod  in  '  italization  and  eaniings: 


Tot.  Cur.  A.sseta..  738.718 
Total  xVs.sels  .  .  ..9,908,827 


Linhilltiesi— 

Pref.  stock  .  .  . 
(•'oinmon  Stocli  . 

,  Hot'.d.s . 

Kc.servc.'.  .  .  , 

' ( 'onlliig-ent  a-c. 


9.002,879  8,888,281  8.772.123  8,81,5.318  8.691. 686 


662.082  the  Quinze  plant  and  a  transmission 


lino  constructed  from 


dintdends. 

— 7<>  per  .'innui'n.  payable 


■  V?.sn’I!?a  F*)''’9.ooo  from  tlio  Indian  Chutes  gencratiiif 

.  .!,0(K>,IIU»>  (M»  ,00i1  lliMi  .000  OftO  000  000  1  ,  1  t  j  t  t 

.:).;!6I.667  :!,43i.j67  :i.497.666  ;f:56i:i66  622  1  67  3  679  667  *"  Ixlrkhinrt  Lake  was  com 

.  ;t3;>.2:!!i  220. oco  i34.0"ii  !I8,81i;  19,71':  i7!:{18  idctcil  (Uii-ly  in  the  snniiner  of  ):i27 


Kirkland  loikc.  A  transrais.slon  line  :  i5ih  .lanu.ary-,  Vpril,  .Tuly  and  Ooto- 1 

from  fbe  Indian  f'tiuti  s  treneratiiic  bar. 


1  Of  Hie  252  municipalities  included  '  to  meet  all  operating  expenses  and  ","6  !*  - 

h  tho  above  slatemenl,  226  had  re-  :  fixed  charges  luid  to  yield  an  aggre-  j  "  **  '  “  ’’ 

enues  from  eonsinners  snrrieleni  i  gate  operating  sui-plus  of  $1,315,171;  ixei  vvk.  Capiial 


plain  to  KirKiann  j.aire  was  com-'  oi.-ki<  iiic^  and  dihectoI!*!. 
ideteil  early  in  the  snniiner  of  i‘i27.  .  \  .j  N-,.sl>iii.  piesidcot;  .).  H.  Wued- 

Fauada  Northern  Power  Coi-TV'ra-  yatt.  vi,  e-|ir,  .-id. oi :  r,.  r.  il.i.-k.di, 

lion  was  formed  l.n  Hie  late  summer  7'“'' P'i'('-bw ''ib 

of  1921  fo  function  as  a  holding  com-  r.  .'v  'rhe'nls"",  .1.  h.  i 

pany.  The  chief  soiiree  of  revenue  isiaok.  U,  V  liaiii.seu.  gcucnii  man- 1 


1  15.786  I  pany.  The  chief  soiiree  of  revenue 


Inves'toi's  r«a.cl 

®he  Jittannal  ®fmes 
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POWER — Industry — Population — Prosperity 
— the  inevitable  cycle.  That  is  the  story 
in  a  nutshell  of  the  growth  of  communities 
following  the  development  of  adjacent  water 
power. 

First  we  have  the  waterfall — then  the  dam  and 
turbines,  then  industry;  a  mounting  payroll, 
families  to  feed  and  clothe,  houses  to  be  built ; 
roads,  then  automobiles. 

Land  values  increase,  the  tax  roll  is.  swelled, 
storekeepers  and  professional  men  take  up  resi¬ 
dence,  and  prosperity  settles  on  the  place. 

Thus  Water  Power  in  making  possible  rapid 
industrial  growth,  creates  an  ever -widening 
market  for  itself. 

Investment  in  Water  Power  securities  is  a  safe 
and  profitable  means  of  helping  to  build  Canada. 


Hydro  Electric  Companies  throughout  Canada 
with  whose  financing  we  have  been  iden¬ 
tified  and  in  which  we  continue  to  hold 
a  substantial  interest. 


Power  Corporation  of  Canada,  Limited. 

Southern  Canada  Power  Company,  Limited. 
Dominiori  Power  &  Transmission  Company,  Limited, 
Canada  Northern  Power  Corporation,  Limited. 
Winnipeg  Electric  Company. 

Manitoba  Power  Company,  Limited. 

East  Kootenay  Power  Company,  Limited 
British  Columbia  Power  Corporation,  Limited. 


NESBITT,  THOMSON  &  COMPANY 


LIMITED 

215  St.  James  Street,  Montreal 

QUEBEC 

SASKATOON  VICTORIA 


LONDON, ONT. 


OTTAWA 


TORONTO 


HAMILTON 


WINNIPEG 


VANCOUVER 
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Mr.  Manufacturer^ 

Free  Yourself 


From  Profit-Consuming 
Overhead  of  Congested 

Centers ! 

Follow  the  example  of  over  30  large  manufacturers  who,  within  the  last  few 
years,  liave  deserted  the  older  centers — ^where  costs  mount,  where  labor  prob¬ 
lems  are  many,  where  taxation  is  high — to  establish  their  plants,  representing 
.  iH  capital  of  over  $50,000,000,00,  in 

THE  SOUTHERN  CANADA  POWER 
INDUSTRIAL  AREA 

Situated  in  the  very  heart  of  Industrial  America,  in  the  Eastern  Townships  of  Que¬ 
bec,  close  to  Montreal,  close  to  the  United  States  border,  with  unexcelled  Railway 
Facilities  and  cheap  rates  to  the  leading  markets  of  Canada  as  well  as  to  water  ter¬ 
minals  for  overseas  trade.  % 

Freedom  from  profit-consuming  overhead  is  assured  you.  Ample  and  reliable 
power  supplied  economically;  low  taxation  fixed  with  the  object  of  assisting  manu¬ 
facturers  to  develop  the  district;  excellent  manufacturing  sites  offered  at  nominal 
prices;  and  above  all  abundant  labor  that  likes  to  work  and  helps  cut  comers  you’ve 
never  cut  before. 


Maps  and  fall  information 
sent  gratis  and  without  in 
any  way  obligating  you* 


‘Owned  by  those 
it  serves.” 


StxtA  for 

it  Facts 

1/  NOvV. 


INDUSTRIAL  DEPARTMENT. 

Southern  Canada  Power  Co.,  Limited, 
l-.T,  330  Coribtine  Bldg  .  Montreal. 

Without  in  any  way  obligating  me,  please  send  facts  as  to  labor  costs,,  sites,  shipping  facilities,  etc.,  re¬ 
garding  your  industrial  area  to  : 


Name  . . Official  Title 


POWER  CORPORATION 

OF  CANADA,  LIMITED 


WHAT  IT  IS 


Power  Corporation  is  primarily  a  holding  company  for  various  Public  Utilities 
throughout  the  entire  Dominion. 

In  order  to  provide  the  best  service  obtainable  for  the  companies  in  which  it  is  in¬ 
terested,  it  employs  a  staff  of  highly-trained  specialists — the  services  of  which  are 
now  available  for  the  investigation,  design  and  construction  of  any  proposed  Power 
development,  and  for  the  operation  and  management  of  any  existing  properties. 

It  is,  at  the  present  time,  the  only  organization  in  C’anada  in  a  position  to  work  out 
your  power  problems  from  start  to  finish. 

Edch  year  science  advances  many  steps.  Plants  considered  first  class  to-day.  lik* 
automobiles,  have  to  be  replaced  by  -something  better  twelve  months  hence. 

No  one  man  can  keep  abreast  of  progress  in  all  engineering  matters,  but  a  groui? 
of  managers  and  engineers,  such  as  make  up  the  Power  Corporation  staff,  i  an  and 
do  keep  well  posted  on  the  proper  use  of  each  new  device  as  it  is  produced,  and 
this  group  can  furnish  a  service  that  assures  its  customers  the  opportunity  of  mak¬ 
ing  their  own  judgments,  with  all  the  possible  solutions  of  their  problcm.s  laid  be¬ 
fore  them,  and.  thereafter,  a  responsible  organization  to  guide  their  project  to  com 
plction 


WHAT  IT  DOES 


As  an  engineering  and  construction  company,  the  Power  Corporation  is  prepared 
to  undertake  i 

1.  Preliminary  investigation  of  Power  Developments 

2.  Making  of  reports  on  feasibility  of  Power  Dc  iinient'!. 

3.  Design  of  Steam  or  Hydro-Electric  Plants. 

4.  Construction  of  Steam  or  Hydro-Electric  Power  Plants 

5.  Design  and  construction  of  extensions  or  additions  to  existing  Power  F^lants. 

As  a  mana.gement  and  operating  company,  the  Power  (.  orpoialion  can  carry  out 
the  following  functions: 


f .  Efficient  operation  and  management. 

2.  Purchasing. 

3.  Insurance. 

4.  Valuation  for  taxation. 

5.  Rates  and  contracts  for  Power  and 
Light  sales. 

6.  Public  Relations. 

7.  Publicity. 


8.  Selection  of  personnel. 

9,  Sales  promotion. 

10.  Advertising. 

1 1 .  Accounting. 

1 2.  Building  up  of  business. 

I  3.  Establishment  of  company  records. 
!  4.  Customer-Ovsmership. 


“ Built  by  Power  Corporation*’  is  the  mark 
of  a  guild  whose  common  purpose  is  the 
achievement  of  economy,  quality  and  de- 
pendabilit3^ 

“Managed  and  Operated  by  Power  Cor~ 
poration”  is  the  hallmark  of  efficiency 
and  service. 

A  file-size  folder  describing  in  detail  the 
services  offered  by  the  Power  Corporation's 
.staff  will  be  sent  upon  request.  Simply- 
fill  in  and  mail  coupon  below. 


POWER  CORPORATION 

OF  CANADA.  LIMITED. 

F.T.  330  Coristine  Bldg,  Montreal. 

Please  send  DATA  FILE  on  ''Power  Corporation,  what  it  is,  what  it  docs  ' 


Company 
Official  . . 


Address 


Address 


City 


Prov. 


City 


Prov, 
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n  M.  •  I^<S'10  or  $1.5*10,000  first  Tiiortgrago 

VV  iririlDGfir  ILlGCTiriC  l"'nOs.wliilr,iu  October  of  the  same 

decided  to  increase 

~ . — - -  I  be  oiitstaudinj:  coinmiui  stock  from 

T)ir  leutui  j  ol  \\  iuuiiii'i;  1  Electric  j  by  (lie  lity.-of  the  street  railway  ,  loo.OOO  to  lOO.iKtO  s'otres.  :it  tin- 
the!  property  vill  be  t>r  advaiitago  to,  same  time  providinj;  firaiiist  fttfiire 


Six  Years'  Record  of  Winnipeg  Electric 


l  ompaiiy's  i)i)ei atioDs  diiriny:  the  1  bfoin'i'ty  vill  be  ti|  adviiiitiiso  t( 
ye.tr  has  beeit  the  iong-draw n-  ^  '''' 

outfight  in  eonueetiou  with  the  ^‘^I'lUol.a  Power  to..a..;ny.  l-iu.ited 
.•ompany-.s  operaiioi.s  for  dculop--'  recently  -ormed  subsidiary  with 
menl  riglils  at  the  big  iseyeti  Sister  i',  l'-  Pe"«'r  .hvelop.iicut  at  Great 
po^^.;•  site  on  tin-  Winni'peg  Tliver.  i  " ’"U'P' -  »  ''er.  prom- 

.  .  ,,,,  ,  ,,  ,  u  '•'*es  to  be  an  importtmt  source  ol 

Cpposilioti  ;it  Oltaw.i  Iroiii  the  labor  .  •  ,  ■  i 

,  '  .  .  ..  ineotiie.  wi  h  thi-  growing  ndus  ria 

elemeiu  to  the  granting  ol  a  license  ..  ....  .  ,  . 

,  ,  ■  •  .  .  '  <  1  progre.ss  ol  \t  inniijcg  and  districi 

ti>  tile  tug  private  operator  w:is  hit-  ,  .  , 

.  ,  .  .  1  •  I  and  conseuuei  t  t'routise  o  dcmami 

trr.  hu  nil  uiatcly  Die  provincial  ,, 

.  ..  Ii'f  liower.  till'  notentia  lltles  ol  llie 

gov(  riimcnt  was  succe.-slul  m  its  .  '  .  .  .  ■ 

.  ,  ,,  M  new  mining  ri'gions  oi  Manitolui.  and 

ngh.  lo  .grant  the  license  to  yMnni-  .uospectiv,  development 

peg  l.lectnc  1  Ians  tor  the  be.gin- 

nmi:  o  .oii  i  nis  <  riMpinent,  ....  .  .  i  ......  .  ».:.v 

...  ,  ..  .  ■  ,t  \  Wminiu'u  (listrifi,  ;ils()  nij: 

w  lU- j  \M  1  \t'r\  Uiiilonnlly  t»»  tlio  .•  i  .....  i  .•  ,.  ... 

,  •  •  ,  liitur*'  o!  (It'ii'niul  lor  ixiuor 

tuodiictioii  ol  the  company,  are  al-  ..ompany.  I  he  Winnipeg 

'"I'lnrway.  ,.ustoinor  of 

1  he  past  year  has  ag.iiii  bnen  i.-iviu.g  cemtracted 

ui.irUcd  by  a  s.cady  expansion  in  pK.c.v  of  power 

imuilhly  etiriiings  ol  innipeg  I-,lcc-  iiy 

trie  I  o..  and.  more  important  still,  “  ■ 

a  healthy  reiluction  in  op*’r:aiiig  IlcMiniptioii  ol  IMviileiiil. 

t\|)rnscs:  at  1  he  stuiie  time,  the  com-  xhe  inaii.g'irtitiou  of  .iividends  oti 
)i.my  has  extended  its  field  of  oper-  j|,(,  comiium  stock  of  .  Winniiieg 
•ilioiis.  havin^  ne.gociiited  franchises  i;ioctrie  after  a  laiise  of  iilniost  !' 

with  s(  vi'i-al  additioinl  iiuiuicipal-  years  for  the  first  tiuarter  of  111-5 

itit's  while  ,i  new  coutr;ict  was  reg-  ^.as  ii  salisfiu’tory  indictitii'ii  of  the 
ulated  witii  tin  i'il>  o)  Winnipeg,  rctuin  of  the  comiiatiy  to  a  eoiuli- 


n'quirements  by  seekiiyg  authorizti- 


•Manitoba  I’ower  t  ompaiiy,  lamitcd,  i  lion  lor  I’tii'.OO  i  slitires.  'I  be  addi 
a  recentl;.  loruied  subsiiiiary  with  tional  ,50.000  .shares  were  offered  on 
a  hig  pow  er  dt  velopiiicnt  iit  Great 'tbc  rtitio  of  1  for  2  at,  a  price  of  $60 
|■■al!s  on  the  Winnipeg  KIver,  prom-  ■t  share,  giving  rights  to  the  value 
ises  to  lie  an  itiiportiiiit  souii'e  ot  of  .'ippro.xiiiiafel.v  $!•  a  share.  Snh- 
ineome.  wiili  the  growing  indiislrial  sofinent  to  the  issue  of  tlie  additional 
progre.ss  of  It  iiinijjcg  and  district  eommon  stock  ihi'  issue  w;is  placed 
and  eonseunent  promise  of  dematiu  a  divideiiil  liasi  siu'  SJ  ;i  shtire. 
for  liower,  file  poleiilialilies  of  the  I'lirtlirr  development  in  tiie  |iul|) 
new  mining  rt'gions  of  Manitoh;i.  and  tihd  ptiper  indnstr.v  in  tlie  ra,gion 
tiefiial  and  prospeiU ivi  development  serve. I  by  t.hetoinpanv  and  thi'  many 
in  the  imlp  ami  )iaiier  ludiistry  in  the  nilniiig  iirojeets  promised  for  the 


Winnipeg  district,  also  '■<')iresent  liig 
future  source;;  of  demand  for  iiowcr 


early  future  gives  detinite  jiroiuise 
of  a  continued  cx(iausion  in  deiuaiul 


3.000,000 


1,000,000 


I  he  Winniiieg  '’'lergy  from  the  comp.iny.  while 


Hydro  is  an  impiu  tanl  i  ustomer  of 
.Manitoba  rower  luiviu.g  ecHitraeted 
for  ;i  siibst.intml  lilociv  of  power 
tinnually. 


ISeMiniptibii  ot  IMvitleiiil. 

The  inaiig'iriition  of  .iividends  mi 


ustomer  of  growing  iirosiierltv  in  the  west 

ecHitraeted  assures  ;i  sie.idy  .growth  in  doiiiostie 
of  pciwer  deimmd. 

ori'M  I'.iis  \M)  iiiitKi  rolls. 

\.  W.  Mel  .iiimii  I .  luesiUriit:  W  .  It 


itit's  while  .i  new  eoutniet  was  reg-  ^.as  ii  salisfiietory 
ulated  witii  the  l  it,  o!  Winnipeg,  rctuin  of  the  eoii 
The  grow  ill  o'  iiidusi.rmi  pinsperity  profiiahle 


in  Winnipeg  and  vieinuy  ami  the 
app.ireiii  disiiu'linaiion  upon  ,  the 
jiart  of  the  Winni)ic;  I’ydro  to  com- 
iiiil  ilscli  to  the  dc\ chi)imciit  of  new 
p.iwc  "  sites.  ;  i\c  hncTil  iiroinise  ol 
coiiliuiicii  carn.ngs  expansion  for  the 
comp.iiiv . 


the  eomiia.ny  jiaid  iwci  interim  dividemis 
ibo  of  i  tier  cent,  on  the  eommon  stciek 
dniiiig  li'f’.'i  and  lias  loiitiiuied  dis- 
"  liiirsenicius  on  tliis  liasis  np  lo 
L'  o*  dale.  That  tile  policy  ot  the  dircet- 
ibe  ,,rs  a  eoiiserv  at  i\ e  cuie  is  e\  id- 
enci  d  hy  the  fact  tinil  ;i  sniplns  of 


I!y  i  i  asoii  ol-ihe  doiiWing  of  its  ,,\,r  ;is  li.ii.i  up  hefurc 

oiiisi, Hiding  la.ipiial  !>>  Maniloha  iii\ is  on  t  Im  common  slock  w  era 
Power  (  oiiiii.iny  .  in  w  liich  Winnipeg  resumed 

lileetrie  >.wn-.  a  controlling  interest.  revenues  of  The  e,.„i|.:uiy 

III.'  cninn.iiiy.  ill  (ii-«lor  lo  r;iist>  tiiiiils  ,  ....ti 


n.'iulf,  \  i.  r-prt  siiiont :  A.  .1.  NosMit. 

I'.ilujMM  ATHirr.«*..n.  K.«\.  .1.  K.  . . . 

yalt.  \\  .1.  I'litinan.  S.  Kiillir.  W 

Ig.  ii.  trrn.'^iiror:  1..  IVilK.  .sirsoj-o- 

S.  \.  I’Mi  rif.  , 

r  .\  Tlioni.'i  'll.  X.  .1.  1li  o*  Ti. 

i  \riT 

I'aiMlal  I’nn.POO 

I 'mimIciI  llrlil. 

\  utlioi  iZfMl.  N.<iii'tl. 

S*  M.'.<  **,\  ■  ,  .  >:*!  . 

••A’’  S 

l.-^t  Mtui'.  Sinl;. 

l-'tnui  .  .  S  I  s  ]  o  non  i».mi 

••r." 

l.vi  Miv’.'  SiMlv. 

i'Minl  1  .r.iMi.Din)  ?  l..^^.^n,0^U^ 

•  iti\  ui.i  oiin 

].nnl  Jan.  In.  n?tf1  .•^l.oo  .\ui;.  1. 


International  Utilities 

fiUeruaLioiuil  ftiliiies  t  orimratioii  iiig  a  very  sound  degree  of  expan 
is  iiti  Wmerietiii  company  which  eon-  sion.  the  ('aiiiidiaii  utilities,  espeeiai 


trols,  tlirongti  stiiek  ow  nersliiii,  sev¬ 
eral  oiieratiiig  inihlie  utilities  in  Hie  ^ 
fniled  States  titid  Wesloni  t'aimdti. 
■file  (  aimdiiin  tirotiei  lies  eonsisi  of  I 
Canadiaii  A\esiern  .Natural  this,  a 


I  addition  to  vvcll.s  owned,  the  roni- '  amonnied  to  $5'i6,827  as  eonniared 
paiiy  liiis  entered  into  an  agreement  '  with  $1.55,r)o(i.  Toltii  Kiirplns  was 
i  to  piirelnise  substantial  (inantilies  of  show  n  in  Hie  Imlanee  sheet  at  .'1724,- 
:  gas  from  the  Ttoytilitc  OH  I'omiwny.  '  615,  np  from  $(;7l.2*)l. 

I  I.imited  (.i  .snlisidiary  of  Imperial  |  «' xi'rr.\i.i/..V'no\ 

Oil,  I.imited).  which  operntos  impor-  .vutlou  i/.rd.  issued, 

liint  wells  ill  ih<>  'I'nrncr  Vtillcv  . ''x.itfui.uiiu  ss.noo.non 

I.IIII  wi  lls  111  IIII.  Ill  nil  '•  “G'-:  i>r^.iViciiee . a.iKKi.imu  C.f.iio.nOii 

tiliont  hirty  miles  south-west  ot  he: 

I*  ily  ot  t  algary.  I  he  eom]iany  ;ilso  yiuistancl- 

i  has  euterpcl  into  an  arritngeiueni  .\uthoi  iz.  d.  /  jnj,'. 

Jeiiahling  It,  to  injrelinse  gas  from  '  Ih'J’''.'""''' 
wells  owned  hy  the  ('aiiadiaii  Pacific  '.li-i-.. tvn  '  *’0S..445 

Hallway  in  the  How  Island  .Area.  .•’‘^.'■Vo.;"lh.  .r'!d”V 
The  developed  g;is  reserves  on  pro-  tug-  dir-'elur;  1'.  \V.  Hai  iui.  vies,  prs.q  ; 
perl  ies  now  owned  or  loiitrotlc'i)  are  f  l>  .lehnsim.  I  '.  1>.  Mell.in,  .1.  VV . 
estimated  lo  eonlain  apiiroxiinalely  *'■ 

.  .  .  .,,,  ,  ,  ,  I  ,  t..'iMlnve.  I*,  s.  iiiii;,  miujgsr; 

wsixly  lullioii  eiihle  leet.  In  close  s.  Watt.-,  .-r.-rrlar.i . 
proximit.v  to  wells  now  controlled  Uivioiotvi) 

hy  the  Coinp.iny  are  located  e'xten-  lutsrlm  divid.'nd  I'f  I  e;,  paid  ,.\ug- 
she  gas  areas  estimated  lo  contain  •‘•■'t.  ''‘’  ’  v  '  ‘ f  i”**'’  ^b'lrele  I'li.', ;  ir'„ 

,V  ,,  .  ,  .Vug.,  lOla;  "'c  Nov.,  ISli,;  r'r  Ils.- 

praetieally  an  iiiexhau.stihle  supply  ;j,;  yrar,.,,' 

of  natural  gas.  I'lrk  and  isr’T:  Get.  i...  tr-T;  aff 

The  distribuliu.g  sy.sicm  includes  |  Jan.  f:,  injs.  . 

L’tb  miles  of  main  trunk  line,  ID'  ”  *'  '' *’  jpo; 

!  miles  of  field  pijie  linos,  of>  miles  of  |  of  g.-is  ..  .  .$l,f;irn,  tns  ?i, 565,023 

hraneli  pijio  lines  and  Ititi  miles  of  |.Mise.  earn .  6r.6i6  06,410 

distributing  mains  in  the  eilics  and  y'j  'kjITfo;,  pj  i 

towns  served.  It  also  owu.s  all  p,ir . '  lili.-.'sss 

buildings,  drilling  and  oilier  enuip- mtxpenscs .  ut.’iit 

!  iiierit  necessary  for  the  operation  of  i  Written  off  ..  ..  ./-•jlii'- 

Mis  systeitt.  ineluding  210  miles  of  i  p' "preemtimi  !!  "hoiiT  'u'.l'A 


8.'l|e,-  of  g.'.S 


('■as  pur.. 
I  Expenses 


.$1,22*1,400  $1,565,022 
62.616  06,410 


$1,280,100  $)  661.40.1 


Sion,  till-  I  aiiadiati  Utilities,  espeenii- :  its  systeitt.  itieluding  210  miles  of  i  pi  "im'eb.timi  '  ‘  "  fniiT 
ly.  lietiefillitig  sulislantially  rrointbe  private  toleplionc  lines.  '  Jt, -serve  fm- depre- 

growlh  of  industrial  prosperity  in;  the  year  ended  Dee.  31,  11)27.  elation  ..  . .  .  1,".2.256  1 

Western  fanada  in  recent  years.  gross  receipts,  at  $1,601,133  eomparef!  I  „  , 

Canadian  Western  .Natural  this,  i  $i.283.10'.i  for  tlm  year  i;i26;  i  „  L,.'" . .  '  '' 

I...  H.  k-  P.  *  *'.  direelors  in  t  ul-ary.  aviilablo  for  dividends  |  • — IneUides  tax  prnvisien. 


I...  H.  k-  P.  t  o.  direelors  in  Calgary, 
and  N'orlhwesteni  Ctilities.  operat- 


-Ini  hides  tax  pruvisien. 


Higlil.  Heat  .V  Power  (  ompaiiy.  ing  iu  lalmonloii.  liavi  boili  been  M«i.f  I  IHlifriA® 

whieli  distriluiles  naliiral  gas  in  Cal- |  siihjeet  to  1x1.10  reductions  during  tliej  lAtorinWCSlCril 

gary  .iiid  vicinity.  .Nortli  W  estern  year,  t.nit  supplies  of  natural  gas.  as  !  .N’orl.Uwestern  I  tilitts-s.  l.iiiiiled. ;  structed  In  theCily  of  r.ilmoulon  to 

I  liliiies.  I.imited.  supplying  gas  10  a  resuil  of  intensive  oil  di'illltig  in  •  operates  under  an  exclusive  I  wenty- '  take  care  of  aiiproxiiiialely  lo.fiou 

l  aluKUitcm  and  disiriei.  Nanaimo  Allieria.  havi*  lieen  grow  in, g  widely  y,.ar  renewalde  fraiieliise.  lo  supply  '  eonsiiniers.  ;iiid  at  the  close  of  l^'j*;. 

J'ileeirie  l.i.ght,  Heal  iX-  I’ower  Com  while  demand  lias  lieen  kee|>ing  pace  natural  gas  to  Hie  Cit.v  of  lldnion- !  72.7;!7  eolisuniers  weie  eonnei-ied  . 


:iir  I'll  )iur,’hase  of  liie  addiliona! 
-luck  .ifierei!  Ill  s!ia'‘e!:i'lib".'s  of  Ihe 
fm-mer,  made  an  ofl'eriiig  ai  liie  end 
"I  l‘i-'7  of  I  le  w  sliai'is  of  eommmi 
I'lek  ■■  ■  eae’i  II  .-ha'a's  iiehl.  'fhe 
■  e'-c:  lug  wa.-  le  uh'  al  1  piici-  of  sdii 
a  .'■•h.ii-e.  ill. ileal  iiig  valiiahle  right.s 
1,1  slia  n  iiohler.- :  .vs  a  I'csull  llie  out- 
Siaudilig  eieim.iili  sloi  k  of  the  eoui- 
ii.iin  has  h-'.’ii  i iierea.-;' d  fro. 11  llb.- 


.'Hiares  lo  l.■|l;l'b'l  .- ':a 
111.  the  oiilstandiii. 
k  was  imreasO;!  h 


is:  in  au- 
preferred 


stock  was  im  lease;!  hy  $,-,ob,iX"A  : ‘"'ni'd! *'*1  "i-'n  -*2 
thiiuigh  the  i.K  ilium  of  a  eiisLOim  r  stock  has  risi-ii 

i.wnersirp  eampai-ii.  . . •'■"hi.  ■'iiuied 

..  ,,  ,  I-  •  .  0*1*1  to  XlC.nSo.dOi 

light  I  (*r  Ixi'hniee.  V  .  c- M  . 


Cfic-s  rev.-nui  s  of  I'ue  ''omiiail.'’ 
have  shown  (-('lisiste’ii  growth  from  ,  i'p,.r,i,  1. 
pil’d  111  Pi'.’T  as  have  lolal  and  ml 
iiii'oim  .  Nel  im  ome.  wliieh  amounieo  N'si.  •! 
f>  only  .Sk’S.Tft  in  idix.  Nv;;s  siiown  "" 

al  S‘i.'.ii,157  for  tlie  year  P''-’*,i.  'ii  >>.-  i 

The  halaiie,'  sheet  figures  reveal 
:i  stf.oly  im)iu>vemeni  during  ihe  1  n,,  ,■  j 
period.  I'riipertv  lias  grown  from 
s2i:.:'!*::.:;.;:;  in  P*2S  to  Sho.dci.ijo  ;it 
I'.u-  ,-110  of  P'2'i  while  total  assets 
ha*  e  inereased  liy  over  $  I  O.iu'ii.o""  Surplu-i 
during  tlio  peliod  to  ?:'.!1.D>S.P’.3  as  - 

(■('iiiiiared  witii  -XJS.L’x .’.>7:;.  ('omnion 

stock  has  risen  fro  n  . . ."Ob  to  J"''*! 

.Xl5.bob.b0ii.  .'’111(10(1  dehi  from  S5.75".- 
0*1*1  to  SI*;,3So,b0ii  V.  hPe  preferred  llie 


ixcovii;  \«  «  Ol  X  I- 

lt>26 


pally.  .Mid  Wes!  Ctilities.  laniited.  with  tin'  exptinsion  in  ontiml. 


dL';  16  27 

71.562  V1.0i'2.2;'l 
72.2:::  I27,62X 

■•I.2v;>  <  ,',6i.::6:: 
I  2.5  Is  12.122 


Dnm-an  Pliliiies  coiupan.v.  I.imited,  Through  Mid-West  PtililK 
A  egreMllo  Ctilities.  I.iuuted.  and  tias  .Noi  l hern  Power  K  laghl  *' 
I’laulnel ion  ,x  rransp(>rl;il ion,  l.imil-  expansion  has  been  tieliieK-d 
(■(i.  I'lie  I  nil('(l  .Slates  p|■(•;lerli<  s  Ihe  y  >ar  in  Ihe  Saskatchew ai 
comprise  Kentuckv  Securities  Cor-  field,  new  frtiiichises  bavin 


toil  with  a  popuintion  of  63.160  at  j  Gas  was  first  supplif-d  to  the  i  it,' 


Through  Mid-West  Ctilities  and  ,  favonihle  rates.  These,  rates  are  of  Cdmontoii  in  Hu-  fall  of  1023  and, 
.Norlheru  Power  K  laghl  *  o.  wide  ;  fixed  by  the  Hoard  of  Public  Plility  ,  at  present,  the.  t  omiiaiiy  lia;  over 
e\)iansioii  has  been  aeliievo-d  during  rymmjssloners  of  the  Province  of  1.875  coiineclod  eonsiirm'rs.  .Vddi 
Ihe  yar  in  Ihe  Saskatchewan  powo-r  Alberta,  btised  on  a  10  per  e('tif.  net  1  Honal  coniiecf iom-;  ata-hein-  mmlo  al 
field,  new  franchises  having  heeii  j  votnrii  after  deiiiiet iii.g  .sinking  and  thepresent  lime  at  the  rat*!  ot  l  i  per 


jioraiioii.  which  controls  the  entire  olitaiiu’d.  tinmieipiil  pitinis  imrelias-  dcpietioii  funds  and  operating  ex-  day.  The  total  prospective  iiuuiliei 
ptihlic  utility  system  in  I .exingtoii  ed,  ami  transmission  lines  added  to  pc-nses.  The  Ctilities  Hoard  (  stall-  of  con.sumers  is  in  excess  of  I2,buii 
and  adjacent  territories  tliroiigh  siihstantially.  With  Ihe  steady  -  Hshed  a  rate  for  the  first  three  years ,  C.AI’IT \l.i/, Vi'Uix. 


. . .  de,|l|,., 


Montreal  Island  Power 


1  stock  of  $2>. 

Organized  in  liu'l  ironi  a  merger  !  j,,  p. 

(C  the  W  inniir  g  i;ieetrie  Street  .;|;4  vi,,3_>Hi(i 

way  ('(iiuiia.ny  ;  ml  tli"  W  innipeg  Gen-  ,  ,  , 

eral  Power  1  ompaiiv.  v  itli  coinro'i  bebe.ivy 
uf  str(-et  rail’va,-  and  gas  service  and 
liower  dist riliul ion  in  the  eily  ol' ; ''.""V; 
Winnipeg,  the  eomp.vuy  atlained  r* 
ni;trK;il>lr  .'-urc'-ss  I'lir  a  j  ^ 

periiid  during  Ihe  d  ly.-  of  \\  iiini- i  .J' 

I’-’g's  .-l<ad,''  g.'owih  ill  .'-i/.e  ami  I’**-'  ' '  *' 
imlaiioii.  A  el’aiige  in  !'orium’s  oe- i  ' 

(iirred  during  Hi*’  w.r.-  year.-,  b'-'"- '  *'"'1  vd 
I  ver.  when  ill'  eninpan.' .  on  aeeoiml  ; yeai  i- 
It:'  1I11*  iii  fu:''!  iraciin'i  I'roiu  an  I'X- j  Willi 


‘.non  V.  Iit!e  profcrriMl  I  lu'  do.siicn  ami  snpt*:  \  ision  of 
•.Mt.t  authori/ed  and  con'll niction  of  ilio  plant  ilio 

.  has  been  inereas(-(l  Moiurea!  Island  I'ovvcr  (•(inipany  on 

to  ■>4.8b.).Jt  t .  liiviere  ilos  I’ra.irie.s.  .Vlontreal,  is 

The  lieavy  icdueiioa  in  surplus  ae-  ,  . 1 

eoiuit  during  tl.e  year  -.:'2I.  .iiu  .'.iM-  I’-'  f'"’  "bgineering 

ing  to  almost  X-.bbb,"-."*  was  due  to  'Ibpariiucnt  ot  Power  I'orporatioii  of 


"v;,  iHunv  iii  .inu  i  i 

5TI.:tM  aii'i  adjacent  territories  tliroiigh  siihstantially.  Wtl 
TV. "72  siO(  k  ow  iiership  in  t  ojieraiing  com-  growth  in  farm  el 
panics  and  the  Hnffalo  y-  Crie  Itail-  new  indnstrios  spri 
21.8,6';:.  "  ii.v  Company.  jirairies,  tliere  is  at 

2i(ii,iiii.i  riiclioard  of  (Jiiectors  arc-  niostly  for  fiiuire  prvigress 
:  .  ^  .ViiK’rieans,  the  only  tlvree  Canadians  tion. 

on  llie  board  lieing  T.  .A.  VIe.Auley  of  4  .iriT.Al.llI 

Toronto,  who  is  viee-iiri'sident,  17.  ^  .vmVm' 

Wer  Gosfe  of  roronto  and  A\  .  H.  Despani.  e'la.ss  i:  .  .  . !  •l.O'bMin 
(  apitalization  outstanding  consists  Pirfri  i ed .  ..  l"b.*b 

,,f  bf  :'i6.1i6S  share.s  of  $7  preferred  1  "~t — .7„ .  ...  ,  •  ,  , 

bi  .,,...1 . 1  ,v, 11.10  1  .  .1  — a.iC.g.id  shares  rps(;rve(l  against 

r  Ill,.  '  ■  *'.  l8.i.U)8  sliaiesol  class  A  yui^tuudiiig  subsiTiption  riglils. 

stock  which  iiays  a  dividend  ot  $3..)b  ■  oi'i-'Ki-tiis  .xxu  iiliii'.i  TOllx. 
ny  on  a  share,  participates  in  additional  .  t’.  M.  ciiandler.  presidsni  and  eleiir- 


div  idends  vvitli  the  TJ  '  stock  tip  to  'm**'  "f  Heard;  T.  MeAub  y,  vic(!- 


steiidy  '  lished  a  r;ite  for  the  first  three  year.s,  c.Ai’iT \i.i/,  vi'iox. 

on  an*l  of  15t7,  cents  per  I.Obb  eiiliie  feet  of;  ,\(ii lieri/.ed.  I  .  urd. 

in  the  j  gas,  with  a  low  er  rate  for  large  eon-  'y  cm  uan  'vVcHmllrii 

at  field  I  suiuers,  and  from  aetna.1  operations  (’(ini. . . 

i  (lirce-;  tlie  average  rale  is  appro.viinafely  11  Prior  Piet . $ i.t'oo.uini  :i6i,?iiii 

j  cents.  I’avorahle  fratudiiscs  arc  also  '  ”"\i*ini,ViU/!M  1  .-n- 1 

„.i  lield  for  supplying  gas  to  tlic  rest-  mtge.  7  s  . .  $  i.ii(i*.'.""b  $:.i."62.  i'*" 

^08  sirs.  1 fo'vns  bn  the  main  oki'K  HUh  am>  tiik>. 

848  sh.x.  transmission  Hue  between  the  licld|  c,.T.yiirath.iiresidciit;i’  .vi.cii:iud- 
.(•.•lO  sli.s. '  and  Mdliionton.  «  .  ler.  ehainuau:  C.  W.  P.ifoii.  \  ii'--i'ri - 

■  The  field  is  near  A’iking.  about  8<i  k,  viiii!ee‘'V^iVr’’i, 'i'crr<  m 

;  miles  soutlieast  of  Cdmonton  and  it'-.;  k  i„ib,,iicv ,  ji.  rtug.  r.\  11.  (.;.  iieid, 

uix  is  estimated  by  prominent  geologists  t:.  p.  Liui  ll. 

1  ei[air-  that  the  reserves  contains  not  less  - -  -  ■ 

,  vice-  t ban  60.00b.bbb,bb(l  ciibie  feet  of  gas.  I.04VKII  ST,  I..A  W  |{I7>4T7  POH.  CH. 

Ten  wells  have  licen  drilled  and  all'  Commoii  MioeU,  gim.iiuu  .-b.vr  mi 


growth  ill  farm  elecirifieation  an*l  of  15t7,  cents  per  I.Obb  eiiliie  feet  of; 
new  imlu.-trios  springing  up  in  the  j  gas,  with  a  lower  rate  for  large  eon- 
|ir;iiries,  tliere  is  an  important  field  |  suiuers,  and  from  aetna.1  operations  ,\nu. 

for  future  progress  in  this  dirce-:  tlie  average  rale  is  appro.viinafely  11  I’vior  Pret. 
lion.  I  cents.  I’avorahle  franchises  arcalso 

4  AriT.Ai.iy,.\Tio\.  for  supplying  gas  to  the  resi-  x,-,--,  ...(.rp 

cia.-.q  V  ..  ..  r;XV,“m-!‘-i8n'H08'shs.|  Jtm  of  five  towns  on  the  main  oki'KI 
Cla.ss  H  . .  .  .•1,0*10.(10(1  sbs.  66.4.848  811.-.  transmission  Hue  between  the  licld|  o,  .t.  Y..n 
Pirfcri  cd .  ..  1"0.O00slis.  4f*.".50  sli.s. '  and  llduionton.  .  .  ler.  ehairm 


lie  elimiiiali-i'i  of  iiou-'-.ingiiile  i'('»us  Cgiia; 


f  ihe  m  in;'  ■! 
m'ed  ]»e  •iixl 
I'if  ill  iim''(‘ 
'iidili-bi.  I 


i-'.r  "'!  '■  .(wi.lcr-.iile  1 '!*'■■"  Hie  as.-i  Is  side  of  the  halaiiee  rlevei(i|iuieiit  will  he  in  the  iieiglihur- 
le'div-'of  \\  I'liiii-  '  b.v  Hie  w  I  :ting-<dr  of  .$t.7b"."""  Ii'xk!  -i;’  ten  million  dollar.-. 

(*ih ''  i  -i/'e  im''  no- I  "'b!'’  the  item  for  nnadjnsli'd  dohis.  ■rin-  iiliimaie  eapaciiy  of  the  plant 
-  in  ‘(bHim’.s  amounted  to  xt.nrtl.ITt  at  Hio  will  h(.>  fib. bub  ((intiniioiis  h.p..  tin’ 

v(,.  r  '''i.,,„  '*'"'1  bf  l!*23.  I.Nierves  :.t  tlie  etui  of  whole  of  which  has  Ikcii  eontracted 
miminv.'on  aiconni  >bar  uggiagated  >5.311. 175.  for  hy  tin-  M.*4itreal  I-ighl.  Heal  A 

■leiio'i  fro-u  ;in  ox- i  W  ith  highlv  offieien*  inaliagemeiit  Ib-vci  *  on.-olidated  for  .b  y ears, 
im  taiioii  l-onmi  it-  .iml  im  r.-asing  earning  povv.  r  both  W  brii  w  a,-  beg,,,,  on  this  project  iu 
.  ,,,•  .  ..l  i  ii-il  !  in  -tre  f  rai!w:.v  serviei  and  in  March  1f'28  ami  it  is  |tlanne,l  to  have 

'  t,.  !!-  i  ro'm.Ie;’  im-  i  powo-  disi  fiburioii.  U.e  company  ''vo  'ibbu  h.p.  turhiiie.s  in  oimralioii  hy 
id.-,,'  w.  -  lu  giuuing  i  would  apear  ,0  liavo  defnitely  turn-' Oct,. l.or  lf*2'*.  ami  four  more  by  I).- 
Ihu  ’.Ve-i  ’I’d  thcHod  tl’o  corn  ;-  witii  a  |.eriod  of  con-  *’<'ml'er  I|,2!'.  I'lie  7..*1  ft.  !ong,,ower 
•d  ’.V  il.'e  e‘o,‘,„nauvIli,ined  and  inc  asing  pro.-poriiy  house  is  being  hnilf  to  m-eommodate 

isnm,;,,  Tl,..  Miee'i  ialiead.  ami  H,--  halamc  .-hcM  show.-  . . .  I'.l*  Hiribne-.  ami  snlistrne- 

('a-‘l,.ho-ii,g  nmioilii,.-  eomiiany  lo  h.-  In  a  very  gcu  mro  .and  lailraee  arc  to  he  ,;„mpU'l.>d 
iii.'iifl  leieiif  rate.-  nosition  lo  )>,(-.-  along  any  hcm-i'its  a*  once  f,,-  all  u-ii  unit-, 
lilbm  from  ji-m-vs.  ;oeniiiig  from  inei-a-ing  earning  1 "'H  oimrate  on  a  26 
di-ir.'.e,.nug  rvieel  I’ower  t,.  iho  .-harehol.!,  r.-.  f"*i'  ‘ib-i'i-  "■-His  adjn-tal,  c  l.iauc 

miiuiiiion  from  llm  I  Th-  xeup.niy  is  eon, rolled  hy  Nes-  runners  m,  aeeonnt  ot  Ihc  variahlo 
iiiit,  Tinemp-on  A-  c-’..  oi  Montreal,  he.ad.indvar'ationlnflow.whiehis 
lu.wm..  r,  ei.niiiumd  I  through  tlieir  t.nlilie  niility  hoi, ling  a  new  featare  as  tar  a-  *  anadiaii 


,,  '  .Of  the  "H"  stock,  on  which  no  divi- 

oiporation  ot  ,]emi  is  yet  being  |>aid.  tliere  are 
(.St  of  this  hig  ontsttimiin.g  (Itl.'J.dlS  stiares. 


. .  Kimh-.'b’.v .  K  .17.  Wil.-ev.  K.  - 

'lid  is  yet  being  |.aid.  tliere  are  Co.-tc.  It.  VVllli-vm.-.  .Ir..  .T .  It.  Dun-  flow  rapacity  of  over  1.800,iKli)  eiil.ic 
itsttimiin.g  6t.;:!.3IS  shares.  •  H.  i.V  Phelan,  'I'.  I..  lliissctl, '  per  day.  Three  of  these  wf-ll.s 

Oneralioiis  ol  the  eompaiiy  during^  vv!'7h‘V»osn."rd.*  n'm 


Ten  wells  have  been  drilled  and  till'  Conimm.  sioeU,  ruu.iiub 
tire  produeiitg  with  tin  tivertige  open  P'"**:,  '•■*lm'.  all  out.-iaudini; 
ri..,..  ,.(>  .tvnnooo  x.hI.Ip  I'G  forr/'d  stoeks. 


,h('  past  two  years  have  la-en  show- 


(  uni i lion.  I  ■>  ;  dii  i!.-  1  rouulc.;.  i :,e  I  now 
:  uhlii-  ovviier.-hin  id*-,,  w.'s  lu  ginuing  j  would 
III  find  f;i\oi'  in  ihi-  '■Ve-i  I'lnl  thejod  tin' 
-ervie*-  eoiii i'''il',’d  hy  III*'  coie-naiiy  [  1  iiiu.'d 
,(■11  iiiio  nui.li  -  (1  isrepni '  .  Tin-  -ireei  jaiioail. 
lailvvay  -i.rv  ■•>•  vvii.s  1., ho -ing  nmb';  jiiu' 
the  Immiieaj,  oi  iu.-'ifi  l(■i•'Ilf  rat(’.-  nositie 
and  Id, lor  e-t  ,  lu  I il ion  from  ji* ucy  s.  |  I'cerui 
\(;,i|..  i!i(.  disi  r. ting  rv  ice  I  pow  er 

i.i-,jvo,l  dire,;  I- ui,]ii  I  iiioii  from  tin:  |  Tin 
\\  iiinip.'g  Hydro.  i  i'it,  I 

Tie  (-•oiiip.or- .  Ilow  o'. .  eimliiumd  I  ihr'.ug 
to  vvoi  .y  along,  givn.,;;  ils  natron.-  eonipa 
liie  he.-t  setvieo  jio.-silde  Under  the  1  anad 


fnr  l>y  ih"  Mniitreal  I.ighl.  Heal  iX 
iieiit  I’ower  * '(.n-olidated  for  3b  years, 
hoih  "'(.rk  wa-  liegiiu  on  this  project  iii 
i„  March  i;'28  .iinl  it  is  planned  to  havi- 
vaiiy  *'vo  'ibbii  h.p.  turhiiie.s  in  L>|ieralioii  hy 
urn-'' Geti.l.cr  If.Jb.  ami  four  more  by  Iio- 
(’('inh(”.‘  I|i2!'  Idle  75.1  fi.  long  jx.wer 


Can.  Western  Natural  Gas 

Willi  a  rapidly  iiicn.asing  dciiit..iid  serving  :t  pi.pulation  of  approxinia- 
for  gas  in  th.'  eoiiimuiiiiiv's  served  tely  85.b(,b,  The  miniber  of  eotrsu- 


(•(.mpany,  and  a  supply  of  nirrs  to  whom  .gas  is  provided  has 
gtis  eonsideraljly  more  than  increased  from  :ippro.\lniatcly  ,5,000 


Klllldril  llrlil. 

TT  I -St  ytortgago  li'jnd.-,  du" 

Aug.  1,  i;*17  . $687,","' 

(.resent  held  in  reserve.  •  1  it,: 

The  distribution  plants  consist  of  ofi-'icf.ks  A\i»  oirkc roiih." 

8b  niilcs  of  pipe  lines  tind  seven  main  ,  A.  I7.  prir,- .  t’re.-.:  rt,  i..  .  asre;  1.. 
(tressurc  regulating  stations  in  fbc  Hr'HHm''- ■* '.''c-ni'(_Y ; 

city  and  six  similar  stations  in  the  ,,s,.«'t.'-i a-.';  j.  n.' ly  i.ewm ;  i:--- 

tovvus.  The  plant  is  already  con-  bin.-rjn. 

Montreal  Telegraph. 

'I'hc  Montreal  Telegraph  1  oinpany  i  i'.M'itai.iz.vi  io.\. 


hous(’  is  lieiiit 


aeconunodare  "“H'le  t"  take  care  of  .iiiy  future  in-  in  Ifi13  to  in  vxeess  of  15.0,10  at  the 


leu  fiiiiiu  h.)i  liirltine-.  and  suhsti'ue- 
Ture  and  t.'iilraVe  ;irc  to  he  eomiileled 
a*  opec  fo"  all  leii  units 

The  cHniil  will  oi.erate  nil  a  26 
font  he.Tfi.  u.-ing  .'(djil-talile  l.iade 
runners  oii  account  (.f  the' vgiritihb' 
he.'irl  .111(1  vur'.-ition  In  flow,  which  is 
a  new  fetii.ire  as  ftir  a-  *'anadian 
pow  c'.'  di-vo-IopiUPll,  is  eoueeriled. 

C  VI'ITAI.IZATIOA. 

Oil  1, -land - 
.\41lliorize<4.  ing. 

Coninion . 75,b*i0 -.lis.  . 

N'l  par  value. 

I'referi  "'d . ( 1^000, 'JOO  $ !  .""".fiu" 

$I(,('  I'gr  valu>'. 

I'U'iilrd  IJelit. 
l.st.  .M,,.rt.  .S.l’.  G..ld 
Series  .\.  due 

1957  . $1.5, 000, 000  -$8.i,uft,un,t 

4»i  ri4’KHh  .AVU  IHRIlf-J  (Ills. 

,1.  S  N'orris.  presid-nf:  ,1.  it. 
A4  urt.'l-.  V  i.  --T>r».-ident:  C.  If.  M,.,o- 
g"ii, II.  .MiIIil;"ii.  II.  II.  I’g.p...  ('.  r 
Davie-.  II.  K.  (V.-iIli-r. 

-  .  S.  Ilagg.  •o■  •|■.•tary  and  tr<'a.-iii.  . 

Municipal  Service 

.Municipal  .'Service  f 'orjioration.  I,i- 
loiicd.  which  was  incorporated  in 
I  ’-'l  l(j  tieijiii  •(•  various  water-works 
Iiiopirlie.-  an,l  other  public  utility 
eutiTprises.  owns  I>)-(|,i.v  tin  .-Aiiios 
A\afer  Al  I’o'.ver  Gonipany.  .Ste.  Tlie- 
ic.'C  Water-works  •  kjini.any,  al.so 
the  wat(-r-vvorks  tit  .•'Ini  w  bridge  ;,nd 
•Stf.  .\(lele.  It  ha.s  also  since  iis 
formatiijn  eotiK.leted  construelion  of 
a  new  water- works  syrteni  tit  ;i\l 
Morin,  having  si’ciircd  a  2.5  yctir 

friinchiso  from  lliis  niuniciptility. 

Ihe  Corporation  ha.s  an  exclusive 
franchise  from  the  Town  of  Amos 
,0  (.(.efiiti'  an  elect rie  (.owor  piarit. 
and  tdso  own.-  a  mille  anrt  tindevcl- 
oped  wati'r  ’.lower  at  Huntingdon. 
Quo.  D'velopnient  work  on  this 
w.at.  r  (lower  tor  indu.-d rial  purposes 
has  been  underway  for  siuiie  time. 
Tlie  eonipaiiy's  engineers  arc  now 
inve-tigating  t.dditional  v. titer-work.- 
pn»(.(  rfie.-,  m  l  have  a!.-o  under  coii- 
sideralioii  the  (levchc-imeni  of  a  hv- 
dro-cleeirie  tdanf  in  the  .Northern 
section  of  the  province. 

in  additioji  to  tin--  above  Municipal 
Service  , 'ort. oration,  owns  a  ver.v 
.siih-tantial  intere.-M  it'  .As.-oeiated 
Gas  i-.  iuleetrie  Torp..  J.ld  ,  whicli 
was  organized  for  the  supply  of  g,a,', 
,1.  M,.-  city  e-r  Three  Kiver;;.  ITils 
comiiany  pureliased  the  assets  of  the 
old  .'-t.  Hawrenre  43as  fomptiny.  <7ou- 
siruetion  walk  is  now  well  uml*  r 
way,  the  eoulract  for  the  g.as  plant 
iiaving  been  awarded  to  the  West 
<ias  Imi.rovemeiit  <'ornpanv  of  Xr  w 
A'ork. 

4  APIT AM7.ATI44X. 

A  Mt 

<'**inm'‘‘n . sli<.  t,|, 

No  par  valu^. 

I'rrfrrr^tJ . $1. <^00, 000  -T  I  l.'i.nrt.i 

I'linilci]  llebf. 

tyt  r'^funfJ.  UKTt. 

S.l’*.  iM.n.jfl  .. $1,000. 000  $r,oo,orM4. 


, hi", ugh  their  (.ulilie  utility  hoiiliug 
pa  II y,  I'nw  *’.r  '  •'ti  p'  tra’ ion  oi 

I  anada.'  tliiis  .’Usurinp  outstatidiiU 


tiie  he.-t  se'  v  ice  (lossil.le  Under  the  i  anada.  tliiis  .’nsiiriPP  outstatming 
(■' tl  eiiK'ly  (.'  cjimii  iai  comlii  ions,  ami  financing  facilities,  while  Hk'  t.resi- 
’s  now  licgiiiiiing  t'.  r■•^•eiv•e  itz  re-  dent.  .A.  T.  Mel.inu.nt.  lias  been 
vvai"l.  VV  i'll  h  .  .It  o  e'.mpelition  (’liii.in-  mainly  responsible  for  the  reversal 
:  t(’(l  hy  iiH’tuis  (if  a  /;;uing  a.groc-  of  public  senrinient  which  has  play- 
nieii,  tieiiieved  la.-'t  ye;!!';  aiui  in  the  ed  such  an  imnortant  part  in  the 
(.  oiov  iiii-itio;,  vvher-'  (’itlKT  reien-  greatly  iiiiprbvtd  fo  t'diifs  of  the 
,i.,ii  bv  fl’.i.  eoiiijsiuv  -.r  tile  purchase  company. 

■  (»  M;AII*-  A\  Af.A  SIS. 


.\''(  Worl-. 
••  <  ri pi t?n 


1'.*: 

•'nt  lialj'liic.'- 


J  ::>,r».oini 


"• . T .  0  ( » *■» 
."..oon/ifir* 

r. .f»oo.oini 

s. :y.M.ofin 

1  1  .IHK'I  OOl) 

1  L'.'M.il.uOn 
I  l.o:»s,oi«o 
1  . . 


I  i  1 1  i''!  X’ft 

'  -  r«.t.  iTD’. 


Manitoba  Power  Company 


er.  ase  in  ("insumption.  tim  (  anudiau  (.resent  lime.  In  1!1 
AAe.-ti'rii  .Ntitional  Ga.-*,  r.ighi.  Heat  A-  gated  ar.‘(>r(.xim;itely  three  Iiillinii 
IVe.M-;-  I  oui(.any.  better  known  as  Ihe  r-ubie  feel  of  gas,  of  wliich  more  lhan 
I  algary  Gas  i  O.  is  in  a  strategic  po-  fai;  was  purchased  1 
-ition  to  l.eiK’fit  Mibstatiiially  from  the  <  ity  of  t'algary. 


till  growing  prosiierity  !n  Western  bas  hern  in  continuous  and  stiecess- 
*  amidtL  ami  the  province  of  .Mberta  liil  operation  for  im.ia’  Ilian  fifteen 


in  particular,  riie  eoui(.auy  is  a  sub-  ye^irs.  Tlie  eotiipany  openiti’s  under 
sidiarv  of  tl,.,!  luieruatioiial  Utilities  the  jurisdiction  and  control  of  tlie 


o.  uw.o  inoM..,;.,  ,,,IS  ...v  ...ox-ox-.  .  x  ..  . . . .  A  u  I  horizcrl .  I.-sm-d 

ased  trout  :ipproxlniatcly  5.bb0  |•(■eel\es  annual  (layaiietits  from  Ihe '  (-'.ipitai  sti..  ix  ..  <2 '■'i".."6'i  82, '""("Oa 
113  to  in  cNCNs^s  of  ir..0bti  at  the  ’  ,4,.^,.^  western  Telegraph  |  '"I', ',v, 

'lit  Hbte.  In  i;i.6.  sales  ;tggre-  ,-onfrolled  hy  ,  ana- ;  ,.rr  jjnnum."’  guaraut...  d  I'V 

i  .ir.'iin.ximately  ilirei'  I'lllioii  ,jj.|p  .National  rele.grin.hs.  aniount- ,  AVr.-i.  1 1,  L  iii.iu  rei^g,  .'nb,  • '  ■.  fay 
■  feel  of  gas.  of  which  mori'  lhan  I  fjqo  f„,.  ,1,0  ,i.se  of  the  ,  ■b'afi*'-'.',  '-H'  •'""'mi'.  April, 

xvas  piirc'hasecl  by  eons.it,i.>rs  in  'oniieiy  owned  and  op- 1  “"i',  V;;i;i:'’A:vu  nn.iycioiis. 

it\  ui  J  l}<.^  '‘*^**^^^^**^^  I  or.'itrd  by  the  tornu^r.  \\‘in.  pTr.«idrnt;  win.  K*. 

in  (*nntiii\ions  «iikI  s^tipcoss- i  J'lu*  jiiri’ociiiont  wjis  dickI'’  ^  M.  i’. 

.peration  for  nior.’  Ilian  fifteen  fo,.  period  of  67  years  from  ISSI  ' 


expires  on  Jul.v  1,  Ui78. 


17.  Its w| ing.- 


*  'urix.ratiim. 

■At  Hie  beginning  of  Hie 
mcr  Hie  eom[.afl}  made 


Hoard  of  I’ublic 


mcr  Hie  eom[.an}  made  a  public  wliieli  lias  tlio  right  to  fix.  determine 
b-.  offerin.g  of  .8|.Tbi1,bbb  (if  tpj-  jiartiei-  and  regulate  rates  so  as  to  provide 

. .  (.atiiig,  ('iiinulative  i.refcrr('(l  stoi'k.  a  reasonable  return  to  the  Coiiipan- 

Tlie  eouii.aiiy  prodtiees  :ind  disfri-  ny. 
butes  natural  gas  for  heating  and  21  i.rodiicing  gas  wells  arc  owned 
industrial  (uirposes  to  the  cities  of  by  the  coiiipaiiy,  mainly  in  the  Bow 
Galgary  anii  Idethbridge  and  the  Island  and  Foremost  gas  fields,  res- 
.  towns  of  Gra'aum.  I'larrsholm.  Mac-  pcctively  about  110  and  130  miles 


1  4;OMI*.AU.VnVI7 

gi;m: 

ii.Ai. 

II 

Mil:  1 

ri’. 

AssCftii: 

192 

'  7 

1926 

192 

!.7 

192 

'4 

1  Tot.  and  Cables  line.-  tn 

Canada 

1  .-ind  f,  S.  offices,  office  equip- 

nieiit.  Heal  17.-tate  .  . 

$2,151. 

,S21 

.82.1(51.824 

$2,151 

,S2( 

8  2.151 

.X2  t 

Total  (■iireent  As.-ets  . 

f*  1. 

XT  r 

N9  70:* 

y. 

f  ‘:*:7 

1  s*; 

79). 

Total  .Asseta . 

2.2(6, 

i)l»7 

2.2  11.617 

i,l6l 

r'.^t 

I.lnbllites: 

C’ftpital  Stock . 

2,00(1,00" 

.<52  0(1(1  (jno 

$2,00( 

82,00o.00'i 

t.-xcc.-ision  value  (1882) 

G.X.AA*. 

i  property  . 

151. 

821 

1.5  1.824 

151 

..S2  \ 

151 

!  ('out.  Fund . 

.48. 

591 

2}i 

14.4 

.142 

!  Total  Cur.  Ixiabilitle.s  . 

,.6. 

284 

:56.48.5 

"•1 

.508 

to* 

1 

'I'olal  Giabilitle.- . 

2.246. 

fif'7 

2.2  11.*;  17 

..n;i 

,  .Net  AVorking  C.apital.  . 

r.fi. 

.5:,i 

.Kl.tiUS 

2J 

%.X29 

1 1:: 

8.  • 

tvv  o  <  irciiii.  ste'(d  lower  I  rtmsmis.-'on  be.e  been  overtaxed  tr>  till  reqiiirc- 
lim  .  711  mil'  s  ill  b  iiglli.  I.eivveen  the  mem.-;.  In  eonjunetiou  w  iHi  AViniii- 


lii.  t.„llaiioi(  'd  Hie  5111  md  mil  time  lo  save  the  eompeny  Iron,  th"  r»  •  .  *  t  .  ii 

iiint.s  (d  tlm  (;r,.’:it  I  'ail.s  plant  of  embarrassment  of  p  shortagi)  of  l^uintc  &  I  rent  Valley. 

M.iliiloha  I'owe,  o,  is  well  iinderJ  powi’r  witb  vv  hjeli  lo  meet  it.-  rapiOJv 

way,  iind,  with  H,e  ,  ,irlv  comideti.jn,  growing  contraets.  'I  he  normui  i)(  -  Uperaies  liydro-eloctric  plants  at 

total  eaiiacit.v  of  Hu  plain  will  be  signed  capacity  of  eaci  of  tip,  remr  I'rankfort  and  ,  anipbellford.  Onta 
increased  I..  KA.iiimi  ii.p.  Increased  Hrea,  F;ills  tiuit.;  is  2S.iiiiu  lior.se  "'Hh  a  eoiiiblneil  iiisttillcd  capa- 

(lematul  for  powir  I, as  m ce.-sitated  (.'.wir,  but  H,e  three  wliich  have  "f  H"""  li-P.  and  an  ultiniat.e 

i1k;  liiiiliiig  of  a  imw  IIO.OIM,  volt,  lieen  su|)|ilyiti,g  power  for  sijine  time  '-■u.paeity  of  6,ii"u  h.p.  ;,iid  supplies 
two  (irciiii.  steid  lower  1 1  tinsmi.-.-'oti  ba.e  beep  overtaxed  tr,  lili  require-  P*>"’'t  to  the  plants  of  the  fauadiim 
liiK  .  711  mil' s  ill  h  iigili.  I.eivveen  tlie  mem.-;.  In  eonjunetiou  vv  iHi  AViiiiii-  I’aperh'.ard  fi.iui.anv  Himiled,  which 
•  ircai  I'alls  I’laiii  aii  dtlic  new  ter-  (.eg  Fleetric  ‘dnipanv.-,  I’Inavva  *>" n-s  Hie  total  on! standing  preferred 
minal  siatiun  of  the  AA'innipi.'g  Flee- |  phint  |)i()due;ion  of  3u,iifi0  horse ' ‘"Hi'l  common  stock  of  the  company. 

I  t  ic  <  iiuiiiaii .A  15-mile,  .'ingle-eir- 1  (.ow  er  they  were  reeling  a  load  of  4  AiM'r.\M/,.A'rio\. 

cuir.  dO.bOfi  vdit  wood  polo  line  liu.s  j  1 27.0"|i  lK.(rse  .( ow  er.  convpared  with.  .XiiHcyrlzcd.  T.-s,i,f.<j. 

al.so  been  lillilt  to  servi'  the*  Gent ral  '  Hieir  normal  disigned  rapacity  of  GomiiK'n  (nopai- 

.Manitoba  .Mims.  Dim, ted.  and  the  llf.ono  hor;-  power.  The  fourth  irvfirr'^.l' (sini.i ' "-'’•-VV.r.i, 
Fidorado  Gold  .Alines.  I.iinrieir.  unit  vVePi  Into  (.(.eration’ rin  O'cfob6r  ‘  ’  ’ 

It  is  a  ;d'4iiifiea lit  fact,  and  indi-  27Hi,  lUCT.  .‘utlioriz.'.l.  I.-.-.ir,|. 

(•alive  of  Hk'  r:ia)id  increase  in  *le-  'I'l.  (J'Tray  the  lieavy  evpense  en-  -.O-year  Huld  6', 

mtind  for  the  company’.-  .services  tailed  liy  this  wide  expansion  to'  GSerirs  At  .  si.OOO.oO"'  ■•«iivfi,u(". , 

Hiat  nceofding  to  reports  the  fourth  jilant  and  (’((uipnicuf  durin.g  the  OKFICKiis  and  uii<i-;cT4M|s. 
unit  installed  towards  the  end  of  year,  it  was  found  nccessarv  lo  of-  ,  I  pri'i''!*;'’/,: 

last  year  wa.s  completed  barely  in  fer,  during  the  summer  of  1927,  an  ,  ip*!". 


Oir^ctorsi 

atiD 

of  tfiese  Compantes  txfenli, 
to  tijeir  manj.  fneniiJi  tfic 
!&intere  tgreEftnasi  of  tlje 

t^CaSiOn.  '(••c  <rxo  <r-o 

Zf)tp  Ijopc  tijat  #oob  JIfaltl) 
anb  ®oob  Jfortunc  tuill 
attfnb  poll  tiirougl)  ehero  ba)> 
of  tljf  J^tU)  .©car,  '(— >  c-M 

CITY  DAIRY  COMPANY 

I.IMITED 

THE  DRIMILK  COMPANY 


-.'.•'  (I 

••.•;w  vl  •.  ;• ;  (.  •.* 

'  -  -  h 


.M;iliifohii  .Mims.  Fimiled.  and  Hk; 
riidoradf'  Gold  .AHnf'S.  I.iinrleit. 

It  is  a  .-i'gnifieaiit  fact,  and  indi¬ 
cative  of  Hi('  rtiipid  increase  in  *le- 
mtdiil  for  the  company’.-  .services  j 


11  1.000  hor;s.-  (lower.  The  fourth 
unit  vVePt  Into  (.(.eration’ rin  0cfob6r 
27th,  1027. 

3'ii  (J'Tray  the  heavy  fvpenso  en¬ 
tailed  hy  this  wide  expansion  to' 


Hiat  pceofding  to  reports  the  fourth  jilant  and  (’((i(ipnicuf  durin.g  the 
unit  installed  towards  the  end  of  year,  it  was  found  necessary  lo  of- 
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C**  W  T  •  mcnt  further  use  of  pns  in  the  Am-, ins  produc.tlon  and  of  !oii;r  dist.nncej 

EiXtension  or  Uses  rr onuses 

_  The  newly  developed  coinhin.ition  ’  for  disi 

W_  J  i?*’’  range  and  gas  rcfrlgeralor  Indl-  reason 

OlH  FUCllire  ror  Ues  InClUStrV  industry  is  areo,,,-,  non  in 

^  •e  jpHshing  In  its  niareh  to  fuel  sutirem-  located, 

I _  r**  1  1  •  I  .  ...  iT'  ;  ...  .  ...  'I'l'is  new  applianee,  wliieli  i.sjsiderab' 

important  IN^v  Fields  in  Industoal  Demand  and  Heating  and  Re- 'a  range  on  top  of  a  refriKevator,  i?  as  fra.s 
frigerating  Purposes-— Estimate  20  Per  Cent,  of  Present  Coal! ideal  for  apartment  liou.se  and  kiieh-  trieity.. 

Consumption  Can  Be  Replaced  by  Gas — ^See  Early  Develop-  ffpiyini 

ment  of  Long  Distance  Transmission  of  Gas — Mass  Produc-  “Super  Ghs'*  Ik  Cnmiiiir!  ,?,r,','rnv 
linn  an.1  r*..  *'  '  ^n  long  di.slance  tranHnils.slon,  the  *"’ 

tionand  buper-Gas.  natural  g.as  enn.niMiies  „lro:.,lv  transmi 


'transmission.  With  due  allowanee 


The  newly  developed  comhination  ’  for  distance  limitations,  there  is  no 
gas  range  and  gas  refrigerator  indl-  reason  why  the  nKis.sinj  of  protiue- 
oatea  what  the  industry  is  tieeoni- ,  tion  in  erononiieal  phanls  centrtilly 
pushing  In  its  mareh  to  fuel  smirem-  located,  and  transmission  over  con- 
:iey.  'I'his  new  appliance,  which  isjsiderable  tireas.  should  not  he  ouiie 
fi  range  on  top  of  a  refrigertitor,  is  as  frasihle  for  ,cas  as  it  is  for  (dei  - 
ideal  for  apartment  hottse  tind  kiieh-  trieity..  It  is  sitiiitly  ;i  matter  of 
Icnette  use.  'applying  eomtieteut  engineering  atid 

“Super  Ghs'*  Ik  Cnmiiig!  aeeurate  arithmetic.  I'.ngineering 


Gas  —  The  Logical  Modern  Fuel 
Used  for  Heating  Homes 

Convenience  and  Cleanliness  Among  Advantages — Predicted 
Other  Fuels  Will  be  Discarded. 

I'rom  ••Serrlre,"  Insued  by  Montreal  I,.  II.  a  r.  Co. 


In  long  di.slance  transnils.slon,  the  provide  adequate  production  am 


within  the  reach  of  all  and  the  day 
I  i.s  not  far  di.stant,  if  wm  aro  to  be¬ 
lieve  Roger  W'.  Rabson  of  statistical 
fame,  when  coal  stove.s  and  furnaces 
j  will  be  a,s  illegal  in  our  cities  as 
\  are  wells  and  eesspoolr,  today.  Mr. 

I  Rabson  seems  tc  have  the  knack  of 
I  accurate  prophecy  and  certainly  in 
'  the  present  Inst.ance  wo  see  no 
;  reason  for  doubting  his  wisdom.  He 
'  say.s  in  part: 

!  ‘‘Twenty-five  years  from  now  all 


iny  IlOWAnil  K.  WEKK.S.  Kdltor,  Amrrtrnn  tino  AMorlnllon  Montlily.  'ung  tor.s. 


natural  gas  conip:»nics  are  already  iransmis.sion  fticiliti^-s;  arithmetic  to  OINt'K  the  caveman  crouched  ovcrl  tract.  Otherwise  we  must  be  agreed  i completed  by 
iplltlng  their  product  .‘500  miles  and  a  'iffover  and  prove  the  reonomie  fae-  O  his  little  pile  of  burning  sticks,  on  the  subject,  for  that,  brleflj',  l.si'^''*  u.se  cither  gas  or  electricity 
line  of  more  th.nn  400  miles,  with  a  lone  of  mankiiid’s  greatest  problems  |  heating  with  gas,  j  heating,  cooking,  power,  r«rn*- 


In  looking  at.  the  gas  industry  one  for  house  heating  one  obtains  a  ser-jdally  capacity  of  100,000,000  cubic!  .Study  of  long  distnnee  tian.smis-  been  to  combat  cold  and  keep 
ust  realize  that  its  progress  In  the  vice  entirely  automatic  in  character,  j  feet.  Is  in  prospce.t.  in  Germany, '  sion  must  lead  naturally  lo  a  study  himself  warm.  Denuded  as  he  is  of 
1  lein  so  rapid  free  of  labor,  dirt,  smoke,  dust  and  as  far  back  as  loili,  Stinnes  coke  of  the  important  econnmie.s  w  hich  natural  covering  he  needs  must 

ont  CM  'Vi  it’  clo.sely  .ashes.  In  addition,  the  family  gains  were  delivering  gas  270  miles  can  be  effected  by  coupling  up  neigh- '  clothe  himself  adequately — even  if 


However,  it  must  be  remembered  I 
that  house  heating  bv  gas  is  new  1  " V  ‘  P"' ’o-c.’- 

and  consequently  eompanutivelv  lit-  '‘y  m  ' 

im  1  _  1  r‘  I  ready  very  well  known  and  as  futh- 


^  wined  "’H’  the  present.  The  the  entire  use  of  the  cellar  for  re- 1  from  the  point  of  origin.  In  north- ,  iiorlng  gas  systems  much  as  elrcin-  modesty  did  not  demand  it — and  enthusiastic  users.  Rut  more  and  I  '’’’ow-ledge  concerning  its  enthu- 

’.‘■n  creation  rooms,  libraries,  etc.  Thejcrn  Indiana,  there  arc  1S7  miles  of:  cal  systems  are  tied  together  hy  create  heat  with  fire.  In  modern  mure  home  owners  are  idontine  the  : be  nianifested  by  those 

far  he  industry  worries  attendant  on  coal  strikes  inter-community  lines,  all  of  it  un- i "superpower”  development.  An  in-  i'ft’  ihe  problem  is  one  of  utmost  svstem  overv  dav.  When'a  new  home  !  "  benefit  from  its  use.  Many 

H  1  "  MI- tutiire,  especially  Since  and  oil  shortages  are  eliminated,  and  ; dcr  one  management  and  most  of  ititersting  by-product  of  this  should  Importance  an  It  effects  not  only  being  built  the  cas-fired  u,,|]pr  i  Pomes  have  know n  the  beauty  of  ga.s 
Vnue  T''"  “  company  shoulders  all  thejm  one  system.  be.  as  in  electrical  "supr rpow er”,  our  comfort  and  disposition,  but  -whi'  if  In  I'ddithTn  to  its  mher 


er  knowledge  concerning  its  enthu- 


it  is  utilizing  more  and  more  of  the  the  gas  company  shoulders  all  the 
contemporary  weapons  of  progress  burdens  of  keeping  the  house  warm. 


.a  No  one  can  deny  that  this  method  I Qerjjjanj.  ippre  arc  enormous  coke-jvening  communities  where  gas  scr-  In  this  country,  and  particularly  part  of  the  house— is  becominE-  the  :  ^'omos,  heating  by  any  ot.h 

resTvrh  hei hcatiug  Will  appcal  to  most  cltl-  joven  systcms.resiilting  in  the  produc-  vice  Is  now  economicallv  impossible.  In  our  Province  of  Quebec,  the  crisp,  usual  installation  The  daily  press  method  will  he  largely  discarded 
.nmern  .f  VnH  fe  ♦  i  v  "T  '  ^  h®,  5“®  companies  Can  1 o,  huge  quantities  of  coke  oven  There  arc  many  opportunities  for  cold  climate  during  the  winter  c.ar,do.s  nS  Silai  to  «>•  ' 

o'- ilf  M, ,  expect  a  tremendous  Increase  in  the  The  proposed  method  of  utilizing  co-operation  between  the  electric  months  is  both  healthful  and  invlg-  Uiis  one  dinned  from  .a  loc-il  moer- - 


ruens  or  keeping  ino  Throughout  the  Ruhr  district  in  the  extension  of  gas  service  to  inter-  ■"’l^’ri  our  health  and  well-being. 

iNo  one  can  deny  that  this  method  I Qepj^ajij.  fpere  arc  enormous  coke-jvening  communities  where  gas  ser-  In  this  country,  and  particult 


is  being  built,  the  gas-fired  boiler. 
—  which,  in  addition  to  its  other  vir¬ 
tues,  makes  the  cellar  a  habitable 


heating  for  .some  years  and.  as  its 
eminent  desirability  is  introduced  to 
other  homes,  heating  by  any  other 


oven  systcms.resiilting  in  the  produc- 'vice  Is  now  economicallv  impos 


Vead\-^Ttrnnti;r‘'intVrPfW^^  the  ?  f  ^  Which  is  a  by-product  of  and  ga.s  industries  and  other  iudus 

hoiitiPhniH  Vt  I  ,«♦  in  T  no  effect  thl8|tj,g  ovens,  is  to  construct  gas  tries,  where  large  quantitie.s  of  en 

«tfinn\o  offor^^  vital  s’imoBfin  spr”  " 'i  Vr ' casily  sceu.  maius  hundreds  of  miles  long  ergy  are  either  required,  or  arc  pro 

sltion  to  offer  .1  xitai  domestic  ser- 1  I,eading  gas  engineers  claim  thatu^j  tran.smit  the  "as  at  >-,„u  , „„  1...  - — . .  _ 


vice  of  great  di  .’erslflcatum  that  ap-  the  use  of  gas  for  house  heating  by  L_g„  ,  „  ‘  ,  local'’  -as  com 

whdh  dLi'n.v-TeT'  veVTand’w  f  'V  !  P^^'^s  in  towns  and  "cities  fa 

which  deniando  the  newest  and  best  ers.  or  approximately  550.0y0  homes,  ^crican  engineers  feel  th 


long  jer,gy  are  eitlier  required,  or  arc  pro-  do  we  need  cosy  homes  in  which  to 
high'duced  as  by-proJiicts  of  industrial  enjoy  the  m.my  hours  spent  indoors, 
com- ! operations.  Samuel  Insull,  presi-  'TUd  rcmark.able  as  it  may  seem  the 


orating— but  it  necessitates  warm  1 _ „  n  p  i 

1,...™—  J  ,  ,  •  It  Ideal  home  for  small  familv.  It 

homes  and  woik  p  aces.  Especially  _ u  t  .■  5,- 

sp  t.-p  ttppa  pp  i.  (  i,  ♦  exclusive  res  dential  section.  Two 


carries  advertisements  similar  to  ' _ 

this  one  clipped  from  a  local  paper: 

Ideal  home  for  small  family.  In  A  High  School  Girl 


! operations.  Samuel  In.sull,  presi-  'TUd  rcmark.able  as  it  may  seem  the  .ip..-. p,  u  ,  J 
'dent  of  The  Peoples  Gas,  Right  and  home  has  lagged  behind  the  office,  h  -• 

Coke  Co.,  Chicago,  called  attention  the  shop  , and  the  factory  in  meeting  1 1  or  coal  worries).  Apply  etc.  wi 


PtfO-vHtlntr  l...p..1,l  Ufp-p  *1.1.  JUJIVl  IVttll  CIlgHieVlB  ICVi  111  tvnt:  tw.,  tlln.ctSU,  l.tilVU  aUUnilOn  ilUI.1  IIIC  liiciury  111  IllCCLIllg 

■nv  rf.iri<!iTrino-  Tifw  nip’s  roe  doiib.c  eUS  salcs.  Were  this  German  situation  is  comparable ;  to  this  recently,  saying:  the  heating  problem. 

Ry  registering  new  high  rec- 1  five  per  cent  connected  now  it  would  G  .u.,  Amerieii  nnri  that  t  fm- !  ..-rv  ,  *•  •  •  ••  n,  j 

ords  for  gas  stock,  and  by  setting  |  have  boosted  the  sales  of  tnanu-  ”  !,  fb's  s'f’atmn  is  an  muting  one  Modern  public  buildings  such  as 

the  largest  yearly  increase  on  factured  gas  from  475,000, mOOO  Aw stores,  hotels  and 

i.ppp-H  In  1U9C  thp  inanotpv  1  *p  -AC  firto  nftn  AAo  pn  wip  I  1.  IOC  creciiou  01  giaoi  manu-;ergy  now  wasted  and  in  the  eron- i  theatres  are  generallv  welt  healetl: 


the  heating  problem. 

Modern  public  buildings  such  as 


exclusive  residential  section.  Two-  Qn  Canada’s  Power  Future 

story  and  ba.semcnt  brick  house;  |  _ 

impo.sing  entrance,  eight  rooms.  ....  “TT  . 

modern  appointments.  Gas  heated  (Continued  from  page  ol.) 

(no  dirt  or  coal  worries).  Apply  etc.  I  will  flourish  in  the  Northern  Ontario 
It  is  Inevitable  that  the  use  of  gas  |  section  and  at  the  same  time,  the 
fuel  spread  rapidly,  particularly  in  j  farmer  in  the  West  w  ill  receive  more 
urban  centres.  Its  advantages'  are  i  help  lu  the  transportation  of  their 
so  obvious.  It  obviates  all  heating  Rrain.  Water  power  not  only  adds 


The  total  of  output  (_t  man 
tiired  gas  now  .■.pproaebts  five 


‘fae-i  No  true  concept  of  the  future  uUlization  of  the  coke  for  adiR-l  which  our  electricity  supply  com- :  again.st  th 

hun-jthe  gas  business  can  be  securedl*'°A  gas  makirig  wil  solve  the  |  panics  and  our  friends  in  the  gas  inefficient. 
_  ...  .  .  .  .  _  _ _ inrob  eni  of  its  di.snos.a  in  sections  hucinnca  mi-us  «oti  _ .i _ _ 


e  harsher  clonients  with 
old-fashioned  heating 


fuel  furnisihes  warmth  I  <ransfer  and  any  additional  expense. 


as  clean  as  sunshine — and  with  just 
as  little  trouhte.  No  ash  cans,  shov¬ 
els,  noise  or  obnoxious  odors.  Gone 
is  the  cverla.sting  drudgery  of  con¬ 
stant  furnace  tending.  So  it  is  very 


More  water  will  be  utilized  and  the 
country  -will  develop  in  every  way. 

This  brief  review  of  the  rcsourec.s 
and  development  of  water  power  in 
I 'anada  will  setve  to  indicate  tbeir 


industry  has  in  the  aggregate  eleven  j  listed  on  the  .New  York  Stock  Kx- f*'"'  '  “To  those  who  may  be  fortunate  ed  with  gasl  For  gas  is  the  one  fuel  ’ 

million  ensfomer.s-— .an  impressive  change  and  Curb  Market  fails  to ,’®  ^  Cus  met  the  heating"  problem  Muntre: 

total  when  it  is  remembered  that  reveai  one  industhy  that  cannot  u.sel  *^®®®  giant  plants,  as  the  long  dis- |  ward  will  be  great.  That  the  solu- :  and  solved  it  perfectly _ more  than  future. 

there  is  no  rural  gas  service  and  gas  profitably  in  some  of  its  raanu- Iransmlsston  mains  .al-|tion  will  be  found  within  a  eompara- 1  justifying  the  Canadian  Gas  Associa- 

not  much  in  communities  of  less  i  faeturing  processes.  Yet  such  a  llst'  J’®®**^  under  the  ground,  Itively  few  years.  I  have  no  doubt.  It '  firm  slogan  "If  it’s  done  with  heat 

than  .'’i.bon  population.  Total  sales  I  eould  be  extended  hy  thousands,  gas.^PSf  the  change  to  manufartuied  j  seems  to  me  safe  to  predict  thatere  voti  r.aii  do  it  better  with  gas”. 

per  capita  have  increased  more  than  I  at  this  writing  having  more  than  5?®  '’'’h^n  the  natural  supply  dwin-  jong  electricity  supply  companies  ‘  .  VAAiuhi.  ov,-,  s-  n- ♦  Prising  as  it  m: 

TO  pep  cent  in  ten  years— a  figure  i  I’l.WO  u.ses  in  industry.  dies.  j  i,.  <'®ttipaDi®s  Produce  elec- ,  .j.',  fi'  ^  “-...Aoki.,,  JL  Install 

all  the  more  gratifying  because  it  Serving  in  the  manufacture  of  Massed  Prodnctloii.  trlcal  energy  and  gas,  to  say  nothlug  i  '  Hpiii-hi*Art  uin  Aif^fti-n  most 

reflects  increased  sales  per  custom- '  products  varting  from  textiles  io  The  gas  industry  is  learning  from  of  the  valuable  by-products,  under  neusrnieri  witn  nimseit  tiian  other— everythii 


I  easy  to  see  why  more  coal' will  be  !  Importance  to  the  present  and  future 
burned  at  the  gas  works,  and  much  !  in'loR'rial  and  domesl  c  ndustry  life 


le.ss  in  .Montreal  lioims.  in  the  Im- 1 the  Dominion.  M  hlle  develop- 
mediate  future.  l  ment  of  recent  years  has  been  very 

Ga.s  fuel  is  sold  solely  on  Rk  |  rapid.the  demand  for  power  has  more 
merits:  with  more  consideration  ofMh®“  P^ce  with  construction, 

its  ronvenlenee  that  Its  cost.  Snr-  A**®  Program  of  develop- 


nan  Ji.o'iu  popiiiauon.  loiai  saiesieouin  ne  ext.enaeq  ny  inousanas,  gas  - - -  “T  enn.:  lu  ijicmci,  mar  ere  you  c.au  do  it  better  with  cas”  .  w,.-,..  nmerpus  is  assured  of 

cr  capita  have  ineroqscd  more  than  i  at  this  writing  having  more  than  '«’h®n  the  natural  supply  dA  in-  jong  electricity  supply  companies  ‘  enva-n  wUa  first  however  ihe  -.-rket  for  ^Its  outnut  bv  the  de- 

0  per  cent  in  ten  vears— a  figure  i ‘*1  OOn  uses  in  industry  •  ’’od  ga.s  companies  will  produce  elec-  "  Neolit.iic  s^^aaO  who  first  cost  of  Installation  and  operation  ^  market  for  tts  output  D>  n  a 

II  tbo  more  gratifying ‘because  it  "  Serving  ‘  in  the  manufacture  of  Massed  ProdncUou.  trlcal  energy  and  gas.  to  say  nothing  !  ''j”  b'iAHl^than  favorably  with  ‘iny  I 

bflects  increased  sales  per  custom-  products  varying  from  textiles  io  The  gas  industry  is  learning  from  of  the  valuable  by-produrts.  'inder  firAH  ''•^her— everything  con.Mdered.  P®  |  AimtHes'^  lLf?gc  undevelfroed  pow- 

r  a.s  well  as  an  increa.sed  number  nuts  and  bolts,  gas  is  showing  fact-  the  lectrlcal  industry-  something  of  the  .same  roof,  from  one  plant,  and  ™  AntiAr  installing  a  gas  'holler  ^  ® 

f  cuMomers.  ory  executives  the  advantages  of  a  Uie  fundamental  economics  of  mass- ! from  using  one  class  of  fuel.”  ;  his  cellar  foi  he  first  time,  jg  the  last.  Boilers  which  have  been  1®^^ 

•ofential  Development  Staggering.  ®J®®“  "^3%nv”"^aUnT’'a?cumt;  C  t  r  n  '  Pa^rdeeX  have  not  SsTa  cemt  Sr  P’>l^tlon.  the  development  of  which 

World  s  Future  Supply  of  Power  LtiliS  iSSTciZ  ' 


of  customers. 

I’otential  Development  Staggering. 


..Mruiia.  c4w.ggvr.uR.  I  accuvate 

Fstimatps  on  the  total  heat  requir- 1  temperature  regulation  possible,  and 
ciiionts  of  the  country  and  the  fuels  j  improving  working  conditions  by  an 
hy  which  the  requirements  as  sup- '  automatic  service  that  solves  coal, 
plied  Iiave  been  translated  Into  their  [ash,  and  fuel  handling  problems,  gas 
equivalents  in  manufactured  gas.  i  is  proving  that  it  is  cheaper  to  use 
These  figures,  representing  the  theo-  on  an  overall  cost  basis  and  Is  res- 


I  ory  executives  the  advantages  of  a  Uie  fundamental  economics  of  mass-jfrom  using  one  class  of  fuel.” 
1  clean  and  controllable  fuel.  Ellmln-  ——————————————————  . 


. . ...  ^  past  aecaae  nave  noi  cosi  a  ceui  lor  *  - ,  —  --  r  , 

ate  In  comfortable,  convenient  house  for  upkeep  .ml  show  no  apprecla,r>lc  ensure  adequate  power  for  a 


Expected  From  Depths  of  Oceans 


heating.  It  is  like  no  other  method  ^.-ear. 

no  other  nieitod  can  be  like  It!  Tbe  thermostatic  control  on  the  | 
It  cannot  be  surpassed  for  the  ideal  boiler,  which  operates  from  a  cen-  | 


heating  of  homes! 


trallzed  thermometer  and  maintains  i 


considerable  time  to  come. 

ANOTHER  CANADIAN  WORLD- 
RECORD. 


Canada  leads  the  world  in  aerial 


These  figures,  representing  the  theo-  on  an  overall  cost  b<asl8  and  Is  res-  I  Boston.  —  Believing  the  future  |  with  which  he  had  tested  Ihe  theory.  |  Too  enthusiastic,  you  think?  Well  a  definite  predetermined  temper-  I 

rotieal  potential  market  for  gas,  are  ponstble  for  better  products  in  many  |  source  of  industrial  power  to  lie  he  had  moved  a  generator  at  G.OOO  i  —if  it  is  po.ssihlo  to  apply  a  match  j  aturc  in  the  home,  permits  the  use  |  Canada  leads  the  world  in  aerial 

cnornioiiR.  It  should  be  sufficient  to  cases,  and  for  production  economies,  cither  in  the  sun  or  the  sea,  Georges  revolutions  a  minute,  even  though  !  lo  any  other  heating  agent,  set  a  |  of.  fuel  only  when  necessary,  and  j  surveying.  The  photographing  lu 

say  tlKif  manufactured  gas  is  sup-  This  is  being  done  despite  the  fact  [  (Raude,  whose  various  iriVentions  working  with  water  wbo.«e  tempera-  1  controlling  device  at  the  temperature  |  while  the  cost  of  gas  fuel  generally  |  five  years  of  200,000  square  miles  of 

plying  only  iiliimt  I  wo  per  cent  of  the  that  gas  is  usually  more  expensive  |  aro  estimated  to  be  capitalized  at  ture  difference  was  only  18  degrres.  |  desired  in  the  home  twenty-four  i  exceeds  that  of  coal  this  factor  alone  |  hitherto  inaccessible  country,  which, 

total  beat  la'quirements  of  the  conn-  on  a  bare  fuel  cost  basis.  i  $200,000.0000,  has  chosen  the  latter  A  site  neur  Havana  li  a.s  been  eho.sen  '  liotirs  a  day.  and  obtuiiu  perfect  heat-  j  will  never  make  a  man  forego  the  |  nevertheless.  Is  richly  endowed  with 

try.  That  is  a  long  way  from  niak-  What  advantages  does  gas  offer  |  as  the  most  promising.  Speaking  be- .  as  the  logical  plare  for  industrial  i  ing  at  a  predeferinined  temperature  |  absolute  comfort,  ricanless  and  free- 1  natural  resources,  has  created  a 
ing  ga.s  Ibe  universal  fuel.  Rut  the  that  is  is  winning  such  world-wide  fore  students  and  professors  at  the  ^  installation,  he  said,  aiul  the  diffi-  from  inoufli’s  end  to  month’s  end  I  dom  of  ga.s  heating,  for  the  iincer- i  world-record,  and  is  equivalent  to 

disianee  is  not  at  all  discouraging  recognition  in  industry?  Briefly  they  .  Massachusetts  Institute  of  Technol- j  ciilties  to  be  eneoiinlered  in  work- ,  without  work,  dirt,  worry,  or  even  tainty,  dirt  and  exacting  demands  of :  eight  flights  completely  around  the 


ui'on  examination  of  the  potential  i  are  as  follows; 
i.mrkvi  on  a  more  praetieal  basi.s.  Improvement 
It  is  estimated  that  20  per  cent,  nomy  in  manuR 
of  Hie  bituminous  coal  now  used  owing  to  perfei 
coubl  be  replaced  by  nianufa.citire'1  i  ,  Market  inere: 
.g;is.  The  chief  item.s  iu  ibis  20  per!  ^■'uel  storage 
i  i  nl  of  present  bituminous  consump- 1  Kliniination  r 


re  praetieal  basi.s.  Improvement  in  quality  and  oco- ,  in  detail  his  latest  invention,  where- 1  now  bo  tested. 

that  20  per  cent,  nomy  in  manufacture  of  the  product,  j  by  he  uses  Ibe  iemperature  variance  ' - 

s  coal  now  used  owing  to  perfect  heat  control.  between  the  ocean  s  surface  and  its  j 


ogy.  in  Boston.  Dr.  Claude  described  j  ing  out  tlic  plan  in  t lie  open  sea  will  I  furllier  thouglil  of  the  fiirnaec  or ;  other  methods. 


■  world  with  a  photograph  taken  of 


Ilie  fuel  .Mipply  -  lhcn.  we  will  re- 1  Healing  homes  with  gas  is  a  luxury  ^  every  foot  of  the  way 


Market  increased  production. 

I•''uel  storage  space  eliminated. 
Kliniination  of  capital  lied  up  in 


iiim\Miii;ii  be  a.^  follow s:  t'liie-half  of ;  fuel  Investiuenl 


dcpls  to  make  .steam,  and  hy  it  el^c- 
tricil.v. 

Dr.  Claude,  discoverer  of  liquid 
air  and  of  the  gas  used  in  the.  pics 


ilii’  biiMmiiinns  now  used  for  domes- 1  Kliminntion  of  smoke  aud  end  of  ent  neon  signs,  came  lo  Boatou  di- 


tir,  piirpu.se.s;  one  half  of  tliat  used  j  the  ash  removal  nuisance. 


for  indnsirial  puiposcs,  excluding  Ihei 
irim  and  steal  industries;  all  bit- 1 
iiminoiis  used  iu  tiie  railroad  shops  I 


Research  Valuable. 


rectly  from  rittsburgb.  .and  Hie  lu- 
ternafional  •Coal  Coufercncc.  He  left 
.almost  Innnediatel.v,  hound  for  H-a- 


iiminoiis  used  iu  tiie  railroad  shops  The  gas  Industry  is  not  content }  vana.  Cuba,  w’here  inslallatiou  of  Ills 
ami  one  fourth  rif  the  remaluing  rail-  with  slow  progress.  It  i.s  uHllzlng  ■  "  power-frotn-thc-sca”  machine  will 
marl  eonsumption  except  that  for  tiie  most  valuable  tool  known  to '  be  attempted  on  a  commercial  .sr.ile, 
b.eomotive  firing.  modern  industry  —  scientlftc  re-.  In  prefacing  the  account  of  his 

I  o  ihi,".  replacement  of  bitumliiour' i sea reli.  To-day  Jenf'.bf’b  is  helng  t.ifest  works.  Dr.  Claude  said  that 

co.'il.  arid  enough  .c.as  tr>  replace  75 'spent  b>  the  Amerlcao  Gas  .A.ssocia- 1  existing  supplies  of  coal  and  oil 

per  rent  i.f  Hir^’anthracito  now  u.-cd  ition.  a.s  the  official  organizatjon  of ,  could  bardly  be  expected  to  bici 
lor  rbmiestie  and  industrial  pi.irpo-jtbe  gas  Industry,  for  the  sole  pur-  for  miire  than  three  rentiirics.  The 
.cc,-.  ami  T.fi  per  cent  of  the  riii  now  [pose  of  developing  this  industrial:  idea  of  drawing  power  from  the  .sea. 
irr  cfi  fnr  Ijouac  Ije.ating  and  for  in-  beating  business.  j  curiously  enough,  came  lo  him  while 

diir.irial  iieat  treating.  It  is  eatim- j  New  and  better  furnaces  .and  '  jq  the  Sahara,  de.sert.  stiidying  the 

aier]  th-it  eventiially  a  large  portion  jovens  are  being  built.  Development  possibitities  of  soiar  heat,  be  ad<lc<1 

of  the  natural  ga.s  will  be  replaced  [work  is  going  on  in  commercial,  in-;  Ocean  Power  Plant  Designed, 
bv  maniifactiired  g.ar.  as  the  natural  idustrial.  ami  iiniversity  laboratories.  (  ‘‘"Vyater  ordinarily  boils  at  lOp 
g.as  fiebiii  become  depleted.  Pip  alliaH  with  the  sole  aim  of  perfeeting  J  deg.  centigrade.”  said  Dr.  Claude, 
of  thc,.;o  replai’emeni.-;  together  and  japplianc/'.s  that  will  ui-lize  gasmore  "Rut  when  the  atmospheric  pressure 

voii  have  a  potential  market  fop  gas 'efficiently  than  before,  and  give  in-  upon  -it  is  lowered,  tbi:.  boiling 

that  is  within  the  bounds  of  possi- jdiisf  ries  the  benefits  of  new'  and  bet-  point  can  be  brought  down  to  GO  deg 
bllit.v  and  is  still  about  aijteen  times, ter  furnaces  fired  w IMi  n  fuei  that  or  i(i  deg.  In  a  vacuum  w.ater  boil.s 
greater  that  the  present  total  oiit-jhas  .already  proved  its  superiority '  eanlly. 

put  over  other  fuel.s.  I  "‘Starting  wiUi  this  faci.  well 

Rut  let  us  narrow  Ihe  horizon  still  'phe.  tremendous  po.sKibilitie.a  for'  known  for  years,  then  rontinulng  on 
lip, re  to  the  .stricH.vy  dome.stic  field.  |expa.n.sion  in  this  .sin.gle  field  arc  ap-'  with  the  knowledge  that  in  tropi'’ 

l,et  us  c, insider  rmly  replaeempnl  of  jpgrent  when  it  is  known  that  prob-'.seas  the  surface  temperature  of  the 

Hie  dial  and  oil  now  used  for  domes- japiy  less  than  ten  p.’r  cent,  of  the  wafer  i.s  often  Rb  deg. .while,  theteni- 
tic  iiiirposes.ineluiliiig  bmise  beating 'total  Induslrial  heat.,rg  busine.ss  perature  on  the  bottom  remains  at 
ami  water  beating  prim.arity.  and  I  available  fnr  gas  is  now  served  li.v  40  deg.,  the  outlines  of  an  ocean 

some  conking.  .Add.  20.(i00  cubic  feet  fuel,  A  survey  just  completed  power  plant  were  formed.” 

per  .vear  per  domestic  cuslomer  for  i.spo^.s  that  an  increased  hc.ating  load  Dr.  Claude’s  description  was  filled 
refrigeration.  This  tioes  not  seem  [of  7.1,000.000,000  eiibie  feet  is  await- i  with  terms  and  fi, gores  hardly  un- 

.T  dream,  in  view  of  Hie  gas  using rulHvatioii  by  representative  understandable  by  Hie  la.vnian.  Rc- 

I  efi  igerators  already  made.  These  ipoinpapic.s.  j  diieed  to  its  simple.sl  terms,  liow- 

vai  ioiis  items  will  give  you  a  po- 1  sea.sonal  cbaractcr  of  Hie  ever,  the  plan  calls  for  a  vaeuiim 

lenlial  market,  for  domesHe.  con-  house  licating  liusiness  entails  ccr- 1  boiler,  filled  w  itli  distilled  vvaler. 
sumption  alone,  iif  approximately  i;,in  peak  load  copdition.s  that  niu.st  This  boiler  by  its  contact  witli  Hie 
fiftren  hundred  billions  of  cubic  feet  |,^  overcome  to  iircvcnt  summer  idle- i  .surface  water  would  bring  its  cou¬ 
lter  annum,  or  more  ihan  three  timc.s  Qf  the  plants  constructed  to,  tents  to  an  equal  temperature.  Then. 

Hie  pri'sent  total  output  oT  maun-  care  for  winter  demands.  Here,  how- i  in  the  presence  of  a  vacmim  the  nia- 
facHired  gas  for  all  purposes.  [ever,  is  where  one  phase  of  the  in- j  tilled  water  would  boil.  .gcnerati.ag 

If  tbe.se  estimates  arc  not  wholly  |jp5.|,.jai  .business  will  prove  at  as-  steam. 
inia,giuative — and  they  do  not  oP- ;sistancc.  The  development  of  off- i  Next  lo  this  boiler  Dr.  Claude 
pear  to  be— the  manufactured  gaslp^gj.  jntjnsfrial  business,  much  the '  would  have  another,  filled  with  the 
industry,  although  more  than  a  Lgjjic  as  is  now'  handled  by  natural  1  comparatively  cold  water  pumped 
hundred  years  old,  is  still  only  anig.,.,  companies,  with  shut-off  privl- 1  from  the  ocean  depths.  Such  a 
infaut  industry.  It  has  abundaW, , jg  feasible..  In  many  commu- 1  imiler  would  play  the  role  of  a  eon- 
opportunity  to  grow,  and  grow  much  |jjj,jpg  ^le  gas  indus-try  will  unques- 1  denser.  Steam  from  the  vacuum  tank 
faster,  not  only  in  the  great  centers  LjQp.jpjy  pp  able  to  serve  a  lar.ge ,  would,  by  its  nature,  rush  toward 
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of  iudustry  and  population. 


portion  of  this  business,  when  the  j  the  cold  water  of  the  adjoining 


vvboipver  there  is  a  gas  companj. .  j.y^p  structure  is  properly  devised,  j  boiler. 

Tl’c  ,gas  company  R  job  ®'eryw'hcre  j,p|p  increase  the  ^  Tiinied  Griiprator  Ra))i«ll.v. 

is:  To  siiiiply  its  product  Cor  ®''®Kv  investment  and  to!  Thus,  all  that  remained  was  lo 

heating  piirimso  in  its  eonimnnity  operating  costs  at  an  even  fi.g- !  insert  the  fans  of  a  huge  generator 

to  wliieli  gas  can  lie  supplied.  ui.p  |,y  guju-ding  against  idle  periods  in-  the  steam  line,  wbere  the  vapor 

Tiicroased  use  of  gas  in  the  beat  equipment.  It  is  true  that'  rnslied  from  (he  vacuum  to  tiie  con- j 

treatin.g  processes  of  indiistr.v  alone  i.^jj  fjoiufstie  customers  and  many  in- 1  den.sing  boiler.  In  this  way  without  j 
has  already  tirought  large  '(i„st,-i:il  customers  must  be  served  the  use  of  oHu  r  lieats  than  the  nat- j 

sales  or  w  liolo.saling  up  to  .on  a  100  per  cent,  basis.  However,  iiral  ocean  temperature.  Dr.  Claude  1 


30  per  cent  of  the  total  output.  Tliisj^j^.^  1.4;' not' 
(diject  lesson  in  what  can  be  done  1  ifiGe,.' elass. 
an  example  of  vvliat  is  being  done,  j 


,  ;this  is  not  necessary  for  all  of  the  '  found  that  his  electrical  generator 
'^ilattcr  class.  ‘.not  only  turned,  but  turned  fast. 


Domestic  Cooking  is  Itasip. 


(.as  tioiise  Heating  in  Here.  I  ,  \  ^  ^  \  ;  "that  the  steaL  -  _ 

1  l  ortiinate  indeed  is  the  industry  |  st,  ike  the  generator  blades  with  a 
A  rapiil  glance  at  tlic  more  im-  n-hich  can  claim  for  its  own  a  mar- ,  fo^co  equivalent  to  that  of  water 
portaiit  aspects  of  the  ‘present  and  jk.ft  w  hiob  affords  a  snbtsantial  and  '  (-qiijng  ..?fio  feet." 


"I  have  estimated.”  said  Dr.C'laiidc. 
"that  the  steam  ran  bo  made  to 


The  Circulation  cf 
(NirfinanrialSitnrs 


Hituro  w  ill  show’  the  tnic  position  (jppenda,blc  souree  of  income  prae- j  p,.  riaude  asserted  that  in  his  j 
of  the  giis  ntilitv,  .ind  loveal  an  lu-  tieally  iinaffecled  hy  finctuatioiis  of  1  original  plant  at  Oiigreeni.  Belgium, 
dustry  tliat  is  smashing  ahead  to  its  business  activity.  This  is  true  of  fbe ; 
ultimate  goal  at  record  speed.  While  ^-rcat  domestic  load,  which  is  firmly! 

the  use  of  ga.s  for  heating  homes  was  held  by  the  gas  companies  of  this  I  ^ 

startl'd  lint  a  lew  years  ago.  there  country,  enabling  them  to  reach  out'  ^  t 

arc  today  probably  100,000  install-  new  niid  untried  fields  with  the :  UT 

ations  of  central  gas-fired  units,  ex-  assurance  that  regardle.ss  of  what  i 

clii.sive  of  the  millions  of  space  heat-jniay  develop  there  still  remains  a;  jj  HlwHClcH  WlllIFS 

ors  in  use.  Baltimore  has  11500.  <'lii-  Gjjjjjje  domestic  demand  year  in  and' 

cago  lias  2000,  and  other  cities  boast  U-ear  out.  \  Lj 

of  more  Hum  lOiiO  homes  that  arc  |  Kqually  Important  is  the  fact  that  I  ®  ilfi  lUI  ^ 

heated  enllreiy  witli  gas.  [there  is  no  probability  of  reaching! 

Siipiilying  a  heating  service  that  ithe  saturation  point  of  this  domestic  j  //ff  jjj  lljl  wj  I jj  Ijj  fjlluUJIBllI 
is  In  most  localities  not  so  expen-  load.  Refrigerattion  by  gas  Is  now  j  /Jjf  ////  ////  ml  flU  Ijll. 
sive  as  to  lie  4)rohibitlve.  the  gasman  aecompllshcd  fart,  and  the  refrig- 1  ™ 
companies  are  preparing  themselves  icrator,  with  a  number  of  other  new- 1 
to  take  on  installations  at  a  rate  two 'ly  developed  appliances,  such  as  in-  lyj 

and  three  limes  in  excess  of  what 'einerators.  laundry  dryers,  garage;  if  ItXoLl  LU  JJKAJJcii 

they  have  in  ihe  past.  F'slng  4's  heaters,  etc.,  will  do  much  to  ana-  ■  V,— ——  p.»— _ i 


RUGBY  1  TON  STAKE  BODY 


No  argument  can  compete  with  the  satisfactory  records  which  Rugby 
Trucks  are  showing  month  by  month,  in  the  large  variety  of  work  for 
which  their  capacities  are  suited. 

To  those  who  analyze  their  haulage  costs  or  who  have  access  to  the  fig¬ 
ures  which  represent  these  Durant  products,  they  make  a  strong  appeal. 

All  Durant  dealers  have  valuable  information  for  prospective  purchasers. 


DURANT  MOTORS  OF  CANADA  LIMITED 


TORONTO 


CANADA 


in purchasit^pa^ 
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Building  a  Greater  Canada  through  the  Greater  Prosperity  of  Canadian  Farmers  and  Manufacturers 


Trade  Mark 


CANADA  MODERNIZES  A  GREAT 

BASIC  INDUSTRY 

A  Million>DolIar  Dominion  Government  Bounty  and  the  New  Selvig 
Fibre-Producing  Machine  Stimulate  Hemp  Ciilture  in  Canada 


Hemp  is  as  oW  as  the  human  race.  Hemp  was  originally  provided  for  man’s  use 
as  fibre.  Hemp  furnished  man’s  textiles  in  the  early  dawn  of  the  race.  It  is  still 
being  used  for  textile  purposes.  What  nature  docs  is  done  perfectly.  Hemp 
fibre  is  the  standard  of  all  fibres.  Hemp  fibre  is  fine,  soft  and  yet  exceedingly 
strong.  It  is  most  susceptible  to  mechanical  and  chemical  manipulation.  For  cen¬ 
turies  the  fibre  of  the  hemp  has  been  separated  from  the  wood  by  hand  labor.  Not 
much  advance  in  "breaking"  (separating  the  fibr^from  the  wood)  has  been  made 
until  the  recent  perfection  of  the  Selvig  Machine.  There  are  other  devices  to-day 
that  endeavor  to  break  hemp,  but  imperfectly.  The  ordinary  machine  breaks  the 
fibre  up  into  short  lengths  (tow)  and  does  not  clean  out  (scutch)  the  particles  of 
wood  from  the  fibre. 

The  great  modern  era  of  hemp  development  has  been  opened  up  by  the  new 
Selvig  Machine.  Because  Cemadian  Soil  and  Climate  are  ideal  for  hemp  culture. 


Old  Method  of  Breaking  Hemp  Bj  Hand  Labor 


Canada  sent  to  foreign  countries  in 
1927  over  $23,000,000  for  raw  fibre 
and  over  $183,000,000  for  manufac¬ 
tured  textiles.  Canada  should  grow 
her  own  fibre  and  manufacture  her  own 
textiles.  Millions  of  dollars  kept  in 
Canada  will  produce  more  prosperity 
for  every  Canadian.  In  addition  to 
the  home  market,  Canada  has  every 
opportunity  to  become  the  source  of 
fibre  supply  for  the  British  Empire.  It 
is  estimated  that  one-third  of  the 
world’s  textile  spindles  are  within  the 
Empire.  Canada  could  add  fibre — in 
addition  to  metal,  food  and  lumber — 
essentials  required  by  the  Empire. 

Build  up  your  Country — your  local¬ 
ity — and  your  Bank  Account  by  sup¬ 
porting  the  Canadian  Hemp  Dcvelop- 


WORLD  Fibre  Corporation  Limited  does  hot  sell  the  Selvig  Machines.  It 
uses  them  to  help  growers  break  hemp  crops.  The  Corporation  contracts 
with  farmers  to  purchase  their  hemp  crops.  The  contract  price  is  $15  per 
ton,  which  should  average  the  grower  about  $50  per  acre.  Seed  is  Ttirnished  by 
the  Corporation  to  be  paid  for  out  of  the  Grower  s  crop  returns.  In  each  hemp  con¬ 
tract  district,  the  hemp  harvesting  machinery  will  be  furnished  free  of  cost  to  the 
growers  by  this  Corporation.  Hemp  will  be  grown  in  sections  of  Canada  reported 
on  by  Government  experts  as  being  favorable  for  hemp  culture.  During  1927, 
about  2  1 00  acres  of  hemp  were  grown  in  Canada,  principally  in  Manitoba,  Ontario 
and  Quebec. 

Hemp  is  an  ideal  crop  for  the  farmer.  There  are  no  weeds,  bugs,  insects  or 
blight  to  fight.  Hemp  stands  several  degrees  of  frost.  When  cut,  .it  can  lie  in 
snow  or  rain  without  damage.  This  Corporation  plans  to  grow  several  thousand 
acres  of  hemp  in  Canada  in  1929,  and  greatly  increase  the  acreage  each  year  there¬ 
after.  For  more  detailed  information  call  or  write. 

Inquiries  invited  from  ail  interested  in  hemp.. 


the  Selvig  Machines  are  scheduled  for  operation  in  Canada  in  1929.  A  picture  of 
the  recently  perfected  Selvig  Machine  is  shown  at  the  right  on  this  page.  The 
Selvig  Machine  breaks  hemp  or  flax  at  high  speed.  It  separates  the  fibre  from  the 
w’ood,  keeping  the  fibre  long  and  unbroken.  TTie  Selvig  Machine  automatically  breaks 
and  cleans  the  fibre.  The  fibre  is  uniformly  full  length,  known  as  ’’line”.  The 
wood  is  used  in  making  paper,  wall  board  and  pressed  lumber.  This  machine  will 
produce  as  much  fibre  per  day  as  can  be  produced  by  150  hand  laborers  under  the 
old  method  of  hand  breaking.  ’This  machine  can  be  built  either  portable  or  sta¬ 
tionary  as  its  weight  is  only  approximately  4000  pounds.  This  allows  the  Corpora¬ 
tion  to  locate  their  machines  either  in  a  Central  Breaking  Plant  or  pennits  the  ma¬ 
chine  to  be  taken  to  the  farm. 


FARM  AND  FACTORY  PROSPER 
THROUGH  CANADA’S  HEMP 
CULTURE 


Modern  31ethod  of  Breaking  Hemp  IVith  Selrig  Machine. 

Hemp  is  the  Canadian  Farm  Plant  that  builds  Canadian  Industrial  Plants.  From  Cana¬ 
dian-grown  hemp  it  will  be  possible  to  manufacture  in  Canada  the  following  products  : 

binen  Wearing  Apparel  of  all  kinds  Hemp  Seed 

.  By-Products: 

Laces  Aeroplane  Cloth 

Artificial  Silk  Awning  Material 

Shirts  Tenting,  Canvas  Soap 

Tics  Tarpaulins  Paint 

T  able  Cloths  Hinder  Twine  Varnish 

Napkin, 

.  WoVk  Shirts  Wood  By-Products, 

1 1  of  "II  kinds  Paoer 

linderwear  ‘  "Per 

Surgical  Dressings  Rope  Insulation  Board 

F:5asc  for  Linoleum,  Carpets,  C  ordage  .  •’'’Vnd  Board 

and  Rugs  ,Shoe  Lining  Plaster  Board 

.Stuffing  for  Upholstery  fish  Nets  Wall  Board 

Base  for  Upholstery  Window  Shades  Pressed  Lumber  for  boAes  and 

Packing  Tire  Fabric  crates. 


Hemp  Seed 
By-Products: 

Oil 

Soap 

Paint 

Varnish 

Wood  By-Products, 

Paper 

Insulation  Bct^td 
.Sound  Board 
Plaster  Board 
Wall  Board 

Pressed  Lumber  for  boAes  and 
crates. 


World  Fibre  Corporation 

LIMITED 

Executive  Offices:  BANK  OF  HAMILTON  BbILDING 

TORONTO,  ONTARIO,  CANADA 

Cable  Address:  WORLDFIBRE 

SOLE  CANADIAN  LICENSEE  AND  OPERATOR  OF  SELVIG  PATENTED  FIBRE-PRODUCING  MACHINES 


